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amawaiumamwummmemuamaqmuﬂmlm (Consumers trends) Tneuismimanionaiiony
ennsolumsimuas AU vieuanTsie wazUitwantdanudenmalududuasuins

szavuu Waludliaiuayunnenistu (Financing) ungsiadnasiu

‘1/]\'1‘14 ﬂiaumiwmamawu (|nvestment universe) ﬂiu‘U']Uﬂ'liaﬂVIUllﬂ'ﬁ‘l.lim’?ﬂ’ﬁ‘ﬂﬁ]’ﬂ‘&m’lﬂ@’m
ESG I@EJI%QWU’JQEJV]LUUﬂ'ﬁi&JﬁWSﬂ’]ﬂiuaﬁﬂﬂiLLau\‘I'l‘U?‘i]EJ“UE]QUﬂﬂﬁWﬁ?MIUﬂ’ﬁ‘UiuLEJU?’]T]QJL?{ENLLau
Iam?ﬂ,umiawu IG]EJIEJU@EJﬂ’NiE]EJﬁu 90 manmwaauamammﬂawumaﬁuaammuwaaﬂmﬁmi
’i]u@']’eNN’]Uﬂﬂi’JLﬂi’]uWﬂ’ﬂ’ﬂUW’Nﬂ’m ESG VN‘LJ &LUﬂ’]'iW"\]’]im’]ﬂ’]iaﬁV]u ﬂ@ﬁ%u%aﬂlgﬂﬂjﬂ'ﬁuUQUﬂ’ﬁ
AVIULUU Tilted approach szmuLﬂumiquumuﬂmiawﬂummﬁmmmLammummmaum
(Low sustainability risks) Laz/%#3e amumuﬂmiawu‘[,umﬁmimmmLammummmauaa
(High sustainability risks)

ﬂEN‘V]'Lmaﬂﬁ]ubLJJaQV]UI@EJGINIUUi‘E}V]LLauUiuLV]F‘WlVLiJﬁE]G]ﬂa’eNﬂ'UﬂiuU’JUﬂ’]‘iﬁﬂVliJE]H'NENEJu
(Responsible investment) 841149 Pictet Asset Management Iﬂ’imﬁﬂwwaumwummmﬂ
https://www.am.pictet/en/globalwebsite/global-articles/ company/respon5|ble—mvestment

N30UNSNAITUIAYUVBINDWUMAN (Investment universe) lu"l,mmﬂﬂaﬂummﬂlmnummm
Wunsiang (ﬁlldiilllmﬂiuLVIﬂ(ﬂﬁ’]@Lﬂ@IWJ)

ﬂaﬂ‘ﬂu‘ﬁaﬂﬁ]uﬂi ‘i]’]EJﬂ'ﬁaQVI‘lJIUUﬁEWH]@VluL‘UEJ‘IJG]’N“] ‘1/|E)EJﬂ’]EJSLG]ﬂiE]UGUE]‘i]']ﬂ@ﬂ’]iﬁQVM ‘U\ﬁ']llﬂﬂ
‘wuamm muuma‘ma LLaui’Jllﬂﬂ‘ViaﬂV]"]W?JUiuLﬂ‘V]E]us] 194 Warrants 984 Transferable securities
uag Options WoNANY ﬂawuwaﬂmﬁ]awﬂu Undertakings for Collective Investment in
Transferable (UCITS) uag Undertakings for Collective Investment (UCls) aus] mimaﬂﬂawu
a‘w] #13 Article 181 989 2021 Act VLG]HQﬁﬂISJLﬂu'i@EJa“ 10 maamwaauawamaaﬂawu

noswanazawulu China A Shares lalifiu 30%, asulunsiasnilliiu 10% uazih
53n33% securities lending laifiu 25%

ﬂamuwﬁﬂmﬁ]amiﬂu Depositary receipts (1w ADR, GDR, EDR)
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ISIN Code  |LU0280433417
Management
Company

Pictet Asset Management (Europe) S.A.

Website https://www.am.pictet/en/singapore/intermediary/funds

Asssusiienvasnasyu PICTET - PREMIUM BRANDS

' o A S a <
mﬁiiutuﬂuLLazﬂ'fl"Umt’mLiEJnLn‘Uin'mnamus’m

($ovazsaUvasyanminddugnsvananu)

Management Fee [lsisin 1.20 (Y9q0u 0.80)
Ongoing Charges Jszaunes 1.10

AsssufisunazaldsneiGoniivandievisuau (Gesazvesyarmtsamu)

ASIULTENNT5U18 (Entry Charge) : laitAiu 5.00%

fsssuilennsSudenu (Exit charge) : laliiu 1.00%

otls nesuvdnenasimsudluifisidy videwdsuuamisFeniiuasssudouazalidesng o vesnesuld

ayaszdrdgyludinvesnawulanuny Luxury "LmnﬂmaaﬂmLawumuwmﬂmm g3AuUaN1NAURTUNBIBINgY AU
IuﬂimwummLmﬂmqmaimamaaaﬂumuawmmaaﬂqw Ttepusuatunwssngudunae
Wil wNNB3YU PICTET — PREMIUM BRANDS (n@sjuvan) mml,f"flsumaLUaauLLanammNmu’Lm8] pgaludvdudAey UTon

‘i]@ﬂ’]'ﬁ“ﬂﬁ]ﬁﬂ"]u{‘mﬁw%u L‘UBEIULL'U@Q"UE]M@@Q na LW@IWﬁE)@ﬁaENﬂU ﬂawwaﬂ Iﬂama’nvlmummmmaumamwm g u
Wi LLauﬁ]uLLQQIMEJJE]E]MU’JEJaﬂVJUVli'l‘UIG]ﬂﬂﬂiaﬂﬂ‘iuﬂ’lﬁi‘u L’JUVLSU(;‘]‘UE]\?ISNVH]@WW

Feuludue

Uitninmsveanuansisdeunaniavesisanmu (cass) wag/vde anaiuamuuanatudulauenmileananaliy
Aoaansansy (USD) Lﬂuaﬂanuaulmluﬂwawaqlm Immmﬂmummmumaummmammaawul,lm Tnemisdauazsneiua
‘Uiiwmmmaammammumumﬂm il memmiauLwﬂmmwmaawumwmwm TnazdnUsena a dinauves
USEMIANTg LLau/‘wiamauuauumﬁmamaiwaﬂu ($n) waz/mde Buladvasuiindnms Buudlunsdfifmsdsuwadag
LUum'ﬁLUasmu:daﬂ,maﬂaqwuiamwaﬂiuauwﬂm Fausninnisae LmﬂmawmaawumﬂdmaLiauumLLmuwmwmmisma
SUNTIVMRNITAAINGT

m’um?\"awmnamu PICTET - PREMIUM BRANDS

ANABIIUURURANTT AIEETIETAAIN ANURANAIATENILEY, ATURANAININTEUY, NsUsEIluyaaligndes way
AsAUSnYEuNnSNe

AsEBIIUATYYT AnudsmeinduliegdyaliufiRnunssyniuniiededdudynn Wy over-the-counter
derivatives

AULFBIAIUATIANTOYWRUSNINITRY N5 leverage NAnanaTIanseyiusiiiuaudemeluuianiznan

nsawulunaaiialua dnaggeulmramgnisaiiianudes Wy Mavasuidaimuiasegia, Mades, M3y wag @nm

WINRBUNNNY VNG WULALITUNITYAIA
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nsawuludumsiuaulng envazednnglanisiriatuyu wag 1annns@evie Wy QFIl wag RQFII N1505¥218N15A9YU 8198
wagyanugsenrseat tlunsldanslunsaiindafinm

TUsunsudiavne "Stock Connect” ¥a9Useweau 819aziinnudsaiddunetdoatudnsanududves, Msdrsesnan
wazn13dey, 1AnIn1stevie wag Jgmaunisufianis

o ¥ & & ¢ o a a v o = = = Aa X a ' !
AALEBIRIUAMNEIEY nTsalAAEsNEdeiy ESG w3e Reulvduqiintudwmansenululausiayarnisadyu
AN ERRLN

3. dayaingdiudnuIuEuulATINIg
a?'\muﬁuvguiﬂian'ﬁﬁué’u : 3,000,000,000.00 U

ulguremsiiiaRunulasenis : i

TusgwinessznamalauswevfsayuAsausn U3EnianisdusvievissamuunndsuIutuny : uuiudesas
15.0 9993 13URUNUlATINTG

yaAnfinsl¥daviiae : 10.0000 U

SruaumiapasuBudY : 300,000,000.0000 e

MAvBWLIEAMUTauaTIBATILIN : 10.0000 U

FUALLDYALNULAY :
FIANVDIMNYAMUNAUBVIIATIUTN : 10.0000 UM UINASTIUHBUNTUENIEaImNY (E15)

i']EJﬁuLE]EJ(ﬂau“]

0 IusﬁﬁﬂiuﬂuL"Ja’]l,ﬂu@‘ll’]EJWLJ"JEJ@QV]‘LMNLL?ﬂ“Ui“H‘V]"i]@]ﬂ’ﬁ’t’]’]'ﬂ]Lﬂ‘lAE]GU’]EJ‘WLJ’]EJENV]uLﬂu‘\]’]‘H”JuLﬂuﬁﬂu%@ﬂﬂﬁﬂﬂ’]ﬂ@ laiusosay
15 GZJ’EN‘Q'I“LJ’JULQUV]U‘ZJENIWNWW? '1/N‘LJ 1/1’1ﬂmwaﬂmiLauamsmmaaawumummumuwumaﬂmams LLGIIJJLGIN%'IU’JUV]LWJJEJH
Sovag 15 %QQQWUQULQUWIJ%EJQIV’]NWW (greenshoe) inwmwaamuamﬁmLuumiﬂmmiLauamwm&Jaqwu wazAILY

N3N L‘UEJuﬂQQ‘Vli'WEJﬁULUUﬂEN‘VlUS’JlIﬂ@u@]iUﬂ’Wm@ﬁuﬁ@iuEJuL’Jﬁ’]LﬁUE]“U’]EJWu’JFJaQVmﬂNLLﬁﬂlgﬁ,@]EJVLNG]ENLL"\NIWNOQVU’JEJ
awumwa’mm

(2) UiUV]‘\]ﬂﬂ’]i@’]ﬁ]’ﬂu@’]L‘L!‘Llﬂ’]iL‘WJJ"\]’]‘LJ’JUNUWUIWNﬂ’liIﬂEJﬂEJ’J’]vLﬂ‘iUﬂ’J’liJLVUEUQUR]’lﬂNOE]Mu’JFJaQ‘Vl‘LJLLa’JLLﬁu‘llIOE]’J’]L‘Uuﬂ'ﬁ
LLﬁl‘ULW@JLG\MIﬂNﬂ’]i VN‘LJ U'iwﬂ/]ﬁ]@ﬂ’]'ﬁ]uﬂ{]um‘lﬂLUUIUW’]JJV]&’IUﬂQ’]Uﬂmvﬂiillﬂ’]i .8.0. Uiuﬂ’lﬂﬂ’mu{ﬂ

4. NIUINITIANTIINDINU
nsanuludyyr@eviedlmtin (Derivatives) : asyu

InguszasAvasnsamuludunyi@eviedrmiin (Derivatives) :
- MTanAULEYY (Hedging)

nsasyuluasiansiifidyqnPevsaratiuels (Structured Note) : iiawmu
naqws‘mw%msnaxﬁnu (Management Style) : u 9

9

FYALBEANNANNAENSNITUTITNDINY ©

nasuLUALALYY Luxury mmﬂ‘wwaﬂimaumimaaulmmmawwaﬂ duneamu PICTET - PREMIUM BRANDS (nasnu
wan) mmﬂ‘mwaﬂiuﬂaum'ﬁmmmmumm (active management)

ANBALNITIIYNANDULNUVDINGINY : IenanauwnuLuulidudou

5. Msudertianulgamu (class of unit)

UTELANNISUUITEAnLEaInu
wih7/71
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] = 4 19y aAa & v '
- ﬂqﬁiillL‘HSiJVﬁ@ﬂ'ﬂ‘U‘UWU‘VlLiEJﬂLﬂ‘UQﬂ@Wu'JEJaQ‘V‘!u

- SEUZLIAINITVILVIDTUTRAUNUILAIU

a

- Ansnaglasututluna
- AndUselevinmneniguiiaiieniseau (SSF)
519119 class of unit :

1. ¥ag@ : KT-LUXURY-A
sgaziRgaudazviiaviiamu : vilnarauyan
Anadune

wianedmsugaamundeanssunelanndiuinminnisamu (Capital Gain) uagaraunaUsyleviainnisamu (Total
return)

2. ¥ogo : KT-LUXURY-D
seazRuauAazsiaviieamy : ¥lladgRuluna
ABSUNY

L‘VIlﬂ”’ﬁTﬂi‘UNaﬂ%‘uﬂi”m%‘Uﬂﬂaﬁiiuﬂﬁ wazila ﬂﬂa/ﬁﬂ’ﬁm Iﬂ‘ﬂLU@IEJﬂ’]ﬁiﬁ“ﬁﬁﬂﬂiﬂi’]ﬂlﬂﬂﬂ’]LﬂiJEJf\]WﬂLQu{]UNa

il mawuﬂsvmmmﬂﬂa/amuu favslesuavaRieman®s ‘vmﬂﬂgumLﬂuiﬂmmmmsm/maulwmmaﬁwwm
R

3. ¥@ea : KT-LUXURY-R
seazdsaudazviiaiteamu : ¥ilavgAumiyaudnluli
AB5UY :

wianedmsugamundsinssungldainatennmsnefumiisamulagsnluda

4. ¥og : KT-LUXURY-|
seazdaudasviiavileamu : vilagamuanity
ABsUY

winzdmiudamudseaniiiyana/aniiu Taodulumudeulviivismdanisimun Falialenalvigamususeld

ammuammwﬂuwa SddiEnslasudns Ay e MWHUQUG]LUUVLUG]’]MLﬂmsl/l/LQ@u‘l‘UVIﬂiNﬁiﬁN’]ﬂiﬂ'Wi‘lJﬁ]

5. Y@ : KT-LUXURY-P
seaRuauAazrlavuEayu : YALAUNGN/UARS
ABsUe :

windmsugamulssinyanasssin/nauyana/diyans/andu nuTEninnisimvun Inedalenalvigamusy
Fela1NaINR1991INN T (Capital Gain) wazaraunaUseleyiainnisamu (Total return)

6. Fata : KT-LUXURY-SSF )
“wu18/71
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Juvdlaiianiseau (SSF)
FeaRuaufazslavuEamu : ¥llaen1soay
AB5UNY

L‘VI@J’]‘”ﬁ’Wﬁ‘UNaﬂ‘VluWﬂ’e]\‘lﬂ'ﬁ’e]’e]MLQNI‘LJi“EJ y617 waylasudnduseleviniene mumﬂmvs%mm LZJ’EJ’J‘LW! 3 §uAN
W.A. 2562 IﬂEJNa\‘ﬁ/l‘uﬁ’]NWiﬂuﬂUaﬂ%ﬂ@uﬂ’TﬂN‘lﬂﬂUﬂﬂaﬁiiuﬂﬂ mﬂﬂgummmaﬂmm% 3803 LLa”LQ’e)uVL‘UWﬂﬁJ
ATININT UAY/U30 NUIBITUVBINATUTEAARINUA

SIUALLDUALNULAY : -

6. nsa1eRuduna

Fodo ylgurgnisanetuduna
KT-LUXURY-A laigng
KT-LUXURY-D Y
KT-LUXURY-R laidne
KT-LUXURY-I Y
KT-LUXURY-P laigne

KT-LUXURY-SSF Ot

PANLNAUINNITINYRUUUNE :

- ﬂE]\W]u‘i]uW‘i]’]'ﬁL!”l‘inEJLQU‘UUN@I&ILﬂ‘UUﬁW a4 F’ﬁﬂ IﬂEmeszmmmmamimmmmauammmmL’meuwmmﬂﬁmuauma N
ﬂ’ﬂﬁﬁuﬁll Wi@ﬂ’]‘lﬁﬁi’lﬁ ‘VﬁE]"i]’]ﬂﬂ”liLWiJﬂ‘lﬂUﬁUVﬁWEJ?WIﬁ‘iﬂﬂﬂ’]i@’]l’uu&’]‘u sLu‘iE]UquJuL’Ja'llJiU‘UVW y318RutunanaILAnTl
‘1/]@‘141 mimaLau{jumamaﬂﬂawﬂuiamymnmumwaumaLau{jumalm W {5]’eNilI‘Vl”IIWLﬂﬂNﬁ“U’]@VIUﬁuﬁN‘UENﬂENVIULWlI‘UUIU
ﬁ@U‘iuﬁJuL’Jﬁ’WUiU‘UV]ﬁ] VH]’]E;ILQU{JUN@UU

- MsfisaneRuiunalziuegiunaeitiavesuseninns
dnfumheamuriadieniseouazedutimaliuifomhsamuliiulas 4 s TasuisnianisesRinsandneiuliung
Lmaﬂaamuimmﬂsavau way ﬁ]wmaa"l,mﬂwﬂawuﬁwmammua aluseuszoznatindiiinmadeduiiuiadu mesoiu
ﬂumamaaﬂawuiaﬂmmawrm Uidndnnsazfiansadendne smdninasiosdlnegnamilsderoluil

(1) IrganRuiunavsensnlefunlasuannindduvenasmusy

2) Iglaliiufosay 30 veamlsazaudanan viemlsansluseusvesnaUanagdreduiunatiy udusadnunulaazainid

el UstndnnnseztieufuRnumvaninasiuazisnisiid1ineuanenssunis na.s. Ussnie fvun uazeanuiiusendanisii
aunag

USEndnnisveanudvsnaziansanuiluiiuduseasidonlasinisiiieitesiunisiisiuiunavesnaamulueuiae
o ad Y o o ' a (] 1

vuanal 35015 uasdedrinlun1sdneRuldunaundfenieamu :

lunsalifinnsteRuduna vsgndanisagantiunisdreduiunalagufun Aweludl

(1) dfemheamuniianslasudutunadenlugiiemheamuiniveunngeglunsleudtoniivamuveinemu o Tulnayn
neidguniheamuiionsineRutuna audadiunistiemhvawuvesioniisamuusiassng

(2) Us¥ndnnsazilamedeyainediunmsineRutuna Julanzideudionieamuiiion sieRulunalazdnsiluluna s
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aa - o &
FBstmunzausasioluil
(2.1) Wamedoyanudemfigasuiallaunsadndeld duusilunemusiuiiedamulssinnaadu

(2.2) wdsgfquanausglov uazgfomheamuiidooglunsifoudiiomieasmu ufefomheamuifenheamurisliszy
ﬂjamaamalmumsiam

[

(3) weny Jeowazdreduiunadudalnasou Lawwmmﬂummaa‘mmaamumﬂﬂwmamwaaﬁc’iﬁam’wawuiz 131y

Y q q
v a o A a

LLUUﬂ’]“U’e]LU@UiU‘Uﬂ’eN%ULU@ ‘VTSEJ‘\T]EJLU‘IJLQUI’E]UL‘SU"IUQJ‘ULﬂ‘u&hﬂ“U’eNNﬂEJVI‘H’JEJaQ‘VluﬁﬁiJﬂi”U'l’ﬂuLLUUﬂ']“UEJL‘UﬂUZU“Uﬂ’eNV]NL‘Uﬂ

o 7 q

VN‘H ‘UswmmsavmLuumﬂwumimaLﬂu{]uwamdu 30 ’J‘U‘HUMQLLM’JuUﬂﬁHﬂ‘W”LUEJ‘L!Wﬂﬂ’ﬁIEJUﬁu’JEJaﬁQ‘L!

(4) waammaawummaaﬂuwLuauwawmaawu ] ’JuﬂmaumnvLUawmaawuﬁ]vlmuwuﬂuwamaaLUuLﬂulmmeivmu
%QW@QUWlﬂﬂWU?WﬂWH Lﬂ‘uﬂumamwusamﬂmammwaauammwmaawuaﬂaﬂmwmmumuﬂuwamwmﬂmiawmsmu
{]uwaimawmaaqmmmﬁmi‘wmaﬂummwmsaawuwmﬂumﬁuauL’Jm‘mmﬂﬂuﬂim Imaﬂgummummmmaﬂmm%LLau
’Jﬁﬂ?i‘l/lﬂ?‘uﬂm‘uﬂmuﬂiﬁiﬂ’ﬁ n.a.6. Usznian1mun

Uii‘&‘Vlfﬂﬂﬂ’]i‘UEJﬁﬂ’J‘Lla‘Vlﬁ‘VlEﬂﬂ%WEJNu{juﬂdaiﬁwﬁ@%‘wlEJaﬂ‘Vl‘LJW)EJ’Jﬁﬂ’]iﬂGﬁ\‘lﬂUﬁ’miUWu’JUaﬂVIUVl?JWEJIu‘?J’JQL’Ja’l‘l/lﬁﬂﬂﬂulﬂ Tag
im‘ummmusua‘umﬂmummﬂmvmmmi A.8.61. ﬂauml,uumsmaLﬂuﬂumaiul,mavmq LLavﬂvaaﬂgumwmmummaﬂmam
LLau’JﬁﬂﬁVlﬁWUﬂﬂ’mﬂmuﬂiimﬂ’]i n.a.6. UszniAn1uun

Iuﬂimmmﬂwmammlﬂ%amﬁu Bi‘ULﬂu{juwﬁ:ﬂﬂuﬁﬂﬂﬂﬁEﬂ,‘uﬂ’]EJF"I’J’ms[,“liﬂﬂ/]ﬁLiﬂﬂi@ﬂm’]ﬂﬂium’laﬂ{]ﬁuﬁEJ UNILAZ WYY USE
"\]ﬂﬂ'ﬁﬁ]u‘bﬂﬂL\‘lu‘ﬂuwa‘ﬂ’]w}u@ﬂﬂaW’JVL'LJI‘ULWEJﬂ?i@‘lﬂ@‘u@ﬂ‘ﬂ’]ﬂLW@‘UiuIEJ“UWU@Qﬂ@QV]u

7. M3SudeRumilvau
3178119 class of unit :

1. o8 ayKTLUXURYA
u L%

artudvesnsiutieRy : lifwun  Srutumissamutudivasnisiudenu : lifwun

aein : KT-LUXURY-D

AATUANYRINITIURAY : lddvun  udumilayuTUAIYaINITTUTRRY : Lifmun

N
e 2

3. Yote : : KT-LUXURY-R
yaAtusvasnsiudeny : lidmun  Sutumitsamududivasnsiudady : lismun

4. Y989 : KT-LUXURY-|
YaAYUAYRINTTUTRAY : livun  IudumideawuYunIvanIsTudenu : Lifdmua
88@ : KT-LUXURY-P

¥
7

AANYTUANYBINTIURRRAY : Ll vun  FIuIUNIEAWUTUAIYRINITTUTRAY : lifvun

b
e 2.

28ia : KT-LUXURY-SSF

AANYTUANYBINTIURRAY : I vun  FIurunIEAmUTUAYaINITTUdRAY : lifdmug

o
e b

ASmasudeRumiauamu :

- wuunaeitavesyiongamu

- U lud@

srozanlun1siudonu : Su 4 Tusasey
- nsfluuugaeiidaveamu
NNTINsTeUEITaImUY

- NSALUUSRLLIRA )
“wu110/71
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‘UTHWD@ﬂ’]i‘ﬂ”ﬂ’]LUUﬂqiiU%@ﬂuﬁu’JEJaﬂ‘VﬁJIﬂEJ’E]G]I‘LJ@JMSL‘VILLﬂNﬂ@%u’JEJaQVI‘LHJ‘LJWUWEJﬂu%u@&mﬂ%u@(ﬂiumfﬂ laiuday a
ﬂi\‘i 1uam5mmw%mmsmuamms IﬂEJ‘G”‘Vﬁﬂﬁﬂ‘UL‘UaEJ‘LWi‘LJ’J‘EJ@G‘V]‘LJI@EJ’e)(ﬂIullWU’ENNO’EJM‘IJ’JEJGQWWUUWU’WEN‘WN%U’JEJ
aﬁ%u@(ﬂi‘umGIVIﬂiW81UENﬂEN‘V]‘LlL‘U@ﬂiﬂi%ﬂmiqﬂﬁfﬂaﬂmﬁu (ﬂ’eNWLJ‘Uﬁ']EJVI’N) ‘VN‘L! Ui‘@%%ﬂﬂ’]i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ%‘ﬂ”
LU@EJULL‘U@QﬂENWUUﬁ’]EJWNLﬂuﬂ’e)\‘i‘l/lui’m@]aqﬂLQH’EJ‘IJI@%U?HW‘U@ﬂ’]iLU@I‘VI‘Uiﬂ’]iﬁUL‘UaHuﬁuﬁﬂax‘i%uﬂﬁﬂﬁaﬂléﬂﬂﬂﬂu
E]gﬂUG]ﬁEJWUQ‘U@Q‘UTH%%@ﬂ’ﬁ

ﬂ?i“lﬁi‘“L\‘luﬂqu‘?ﬁJﬂ‘u%‘u’lﬂaﬂ%u

Uiiﬁ%‘ﬂﬂﬂ’]i‘ﬂ”ﬂ%ﬂﬂﬂ’ﬁ‘mi”Lﬂ‘uﬂ’]‘U’]EJﬂ‘L!‘VI‘H’JEJa\‘WluALViLLﬂf}\lﬂ’e]ﬂ/i‘u’JEJaﬂWLlﬂ’]Eﬂ‘u 5 ’J‘L!‘VHﬂ’]iﬂUMﬂLLW’JUﬂ@%’]ﬂ’Mﬂ’M’Jm
llﬁﬂ?‘V]iWEJﬁ‘uﬁ‘Vlﬁ uam‘mmaamu LLﬁ”i']ﬂ’]‘lﬁiJ’JEJaﬁVl‘u I@EJ?JSLWL!‘UTJEJ’JU%EJQWWﬂ’]i?J’eNNU?”ﬂ@Uﬁiﬂ%ﬂ?i‘ﬂﬂﬂ’]iﬂ@ﬂ%‘u
G]’N‘Ui"’L‘Vlﬂ‘ﬂmamﬂmuiwmuaﬂLﬂ‘&J’Jﬂ‘Uﬁiﬂ‘ﬂﬂ?iﬂﬂﬂ?iﬂ@ﬂ%‘ui’m LLa‘“N‘Ui"“ﬂaUﬁiﬂ’\mLﬂEJ’J‘U’eNIH(ﬂNTJT’L‘V]F‘Wﬁ%‘”ﬁﬂ&la
NILNUABNIITITLIIAT
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- mshivenialisudafunitgamunumansuliveasngasuadaniaadeuisAuniigasyu
(suspension of dealings)

UsEndnn1snasusanaunsaaniiunisiagegalaiiu (Jusins) : 5
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3. ¥9gD : KT-LUXURY-R
= = o vy < o T QY
- invasilan1sivualvigamutugiunisealdang
Arsssulisunisvrefuililduluaudsunavisessesnanfinivua (liquidity fee) :
nagyusInalY
ansAsTsIllew liquidity fee Tuiifiusavas (vasyarmgam) : 2.00

S19aLDUALNULAY ;

lunsaigfemhsamuiinsuehumhvamu viieduilasumhsamuseniuiwinsgevieln lned
YarAAsasay 5 Yasyarmindduavsuainemu USEninnisendfnAessikisunsinuann
Aae(Liquidity Fee) lotudnsnlaiiusosas 2 vesyarvulsamu

UsEndanisazfiansanSeniiu Liquidity Fee Tnaiinannislunisfiansanduluauulouisuay
wneiivdendansiun Taefinnsanantadesig I fidedes loud annedesvemindaud
newuauvoanmamavemingdunieiadedulafinsenuanmadesvesmdnningiinowuamu
Im&meammamawmimﬂmauaUiummﬂﬁmsftmsuaLmaiwuaaLLaumaamm%wuLLaumami
Ussdiuaniladeiiindewniiaunsevildfielianunsasibunsidmelunauasdouly a vasedy

q

Tunsaififinsldiniesile Liquidity Fee # Uswmdmnsanuisadeniiiu Liquidity Fee tanfinannns
Uiummmwaaua‘mamEJamﬂ'1iﬂwmmmamaumumu‘iumwam&mi‘waammﬂawuiw (swing
pncmg) (GRR) vﬁaﬂmwumﬁﬁmuﬁmmwaﬁmwmaawuwavmumwu‘lumwamamwaauﬁuaq
nowUTIN (anti-dilution levies — ADLs) (61%) wag sannsalihutuetssdelumsusmsmiuides
annedesiuly

Us¥menaleniiiu Liquidity fee Aunnansiuluusas Tuvinnnsitnisldesesiled

Tunsaififinisliiaiesile Liquidity Fee @ Quain Liquidity Fee AFenuiulFazthndudnesmu
‘U%‘EWH]G]ﬂ’]‘i‘U’e]ﬁ\‘I’J‘uﬂ‘VlﬁV]‘i]u‘Ui‘UL‘WNMiaaG}’@Gﬁ’] Liquidity Fee 7iifiuasa Imaﬂimwulﬁlumuamwaaam
fitvuelulasenis ua ma*dsumeymummmimaﬂwmaawumaauLUaauaaﬂ wazvdoUtuan
svogaNsiensomheamuitrFeniiuasssu o 3 Enuituzsminnsiiuasens Tnsuisn
ammiaummLmm/mnuiémsummwammwmaa%mumumamaﬂawuiwmamumwmmqaum
Usemdanisiiviug

USEMInNIsTeanIUASIn MU wazildsaaninuilazioReuly wazdns Liquidity Fee AiLansng
MIANTZELIAINNTHATEMNEAU Uag/Y3BYarINIvIEAUMlgaUVTaduURsumhEam
panlel

UTEWH]@ﬂ??ll@ﬁ\num/lﬁﬁ/lﬁ]”UWGU’EJ‘LIGGUENWHQEJaﬂ‘Vlu‘Vlﬂ%u@m’ﬂ‘ﬂuﬂ?iWﬁﬂﬁmqLLa‘”Miaﬁl@ﬁ‘Lﬂ’\]LiENG]'N ‘)
VlLﬂEJ’J‘UENﬂUﬂ'ﬁI"ULF’ﬁ%NN@ Liquidity Fee Imummiuu
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USENIANISVDFNIUANTN AL UR UL UAILUIN A LIUNNTTEUINNS A5 WU NSENaNNau

A o v A A A A a a 2 v o I3 a
sygrnaNmMuun N1sUsENAldASasiiodulnulay/vsowNuwiy WWudu Imaavsammulﬂmw
FINUPENTIUANT N.A.0. LLav/‘maa:mmruswr\mmiawuLLanwmmmmmuwaummm
WA/ Yi500YY 1/ TUTa U/ Nl LLaV/ma‘m:umsLLf’ﬁ’lﬁJLUasmuﬂaﬂwmwmmimLuumsim

¥
aa o (3

asmlsﬁmmmﬂ%’m'%amauu’maﬂszmﬂLwamsmwaﬂsvmmaawaw LﬂWU‘lJﬂUNﬂ’e]WH’JEJaQﬂuVl &4

b3
yal o

Asawulunaamusely meﬁaﬁiﬂmmmﬂivmﬂLwaai'mwama‘uLLmuiwﬂaqwuLLmamﬂﬂ

N2NUIMU feeder fund wae fund of funds ienawuuatgmdinisly liquidity fee USENIANITIL
f1sanaidunislvaenndesiunamulatenis

19D UALNULAL ;

ﬂmmuﬂmamwﬂawuawummimvmmLﬂiawauhLwaﬁl‘ﬂumimmsmmLamamWﬂaawaaﬂawm
Um&mw Imawamﬂmmwaamﬂ mu

v
N @

Fuegiungaefitiavesdaivayunisue WeswinAmsssudeuidanulneatvayunisue

il Maﬂmammmﬂumﬂﬂmmamamman IognAndenyuiane gafidduardauvamianduatiu
AYIBINY ety iuﬂsmmummLmﬂmwialmamﬂaaqﬂ‘umua‘uummaqﬂmz; Tvdeausuatun 1w
sengeduinet

aglsfinu mnneaulanen umsLLf"ﬂwsaLﬂaammawauaﬁmmﬂm ag1eiideydAy USEm
Jamsveanudnsiioy LUasJuLLUaasuauamﬂan Lwaimamﬂaaaﬂmawwaﬂ Tnefionlasuauiu
YOUINFOVUILAIN UL warliifoifumsuflufiualasinis

lunsflinesuiiniswsuwdaneawulaienis Usendanisanudnslunsiasusdamaninaeing
nanliaenndasiunaaulatenianie

GL‘LlﬂiiLlVlUi‘HVlﬁ]ﬂﬂ’1i‘Ui”E‘NﬂVlﬁ]uiﬂILﬂi@ﬂiJ@ﬂ?iJﬂ@ﬂVlUﬂﬁ’]EJ‘VI’N mammﬂaamuﬂmwwumﬂm
Lﬂiaﬂllﬁ]ﬂﬂﬂaq'l ‘Ui‘l“ﬁ/lf\]ﬂﬂ?i%@ﬁﬂ?ﬁﬂ%ﬁ%ﬁ]”ﬂ/‘lﬁ]’]imﬂ‘ﬁLﬂiaﬂﬂ@iﬁﬁ@ﬂﬂa@ﬂﬂUﬂ’eN‘Vlu‘tJa’]‘EJVl’N‘lﬂ 1y
UswwmsavumsmmuLiaqmﬂa'nmwmmmmim (best effort) T%mawummsmﬂwwauﬂu
Liaamsmuamaa'rmaaﬂaamu‘dmemNim'm‘wuaaa%mumaaﬂawuﬂmervm

nsUsunermindaugusflegasnsduaniiasiaudurulunisdaueniwdauvasnasusan (swing
pricing) :
nesusIITIY
ansngegaliiudesas : 2.00 veayaAmIYaY
A835URUR : Full swing pricing , Partial swing pricing

S19aZLDUALNULAY

UTENIAN59ENATAUN swing factor I@sﬁwé’ﬂmﬂumiﬁmimLi‘]ulﬂmuuiamaLLauLmeqﬁU%’w
Fanstvuslaefinnsandadosng 4 fieades laun mu‘l’mLLauﬂ’ﬂ“Uﬁ]’lEJ%'Iﬂﬂ’]ﬁ“UEMiEJ?J’]EJ‘V]iWEJﬂu%EN
N4V (transaction costs) mmwwﬂ'13@'1arwa1imfﬂfusuauaﬂiumﬁumimﬂmamwmmuaa
LLauﬁiaammﬁl’i’luLLau‘wi@ﬂ'li’t]iuLuu%'lﬂﬂﬁ]ﬁ]EJVlLﬂEJ’J‘U’aﬂLW]‘V]&’]QJ’I?E]WII@LW@IMG’]M’I?Q@’]Luuﬂ’]ﬂ{ﬂ
melunauasidouly o ety 9

USENIANNTIERA5UN Swing Thresholds Tneiluannislunisiansandulumuuleuisuaguuinied

UsEndamsimun Tagiiarsandadesing q Mnedtes aun anmadesesnesusimsedadudulai

NIENUANINARDYBIANNINENNaUamU Millagusenidanisenaiiarsaunlddoyaussumunisne
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%VU’E]L‘VWQN‘V]@J’E]EJLLa“"Vli’e)ﬁlliJ(ﬂﬁ’]‘uLLa”‘Vﬁ@ﬂﬁ‘Ui”LiJ‘lJQ’]ﬂ‘ﬂ%‘UEJVILﬂEJ’JGU’ENLVI’]Vlﬂ’WiJ’Wiﬂ%WIﬂLW@sLﬁ
’d’WﬁLI']iﬂfﬂ’]L‘LJ‘LJﬂWiIﬂﬂ']EJIUL’J&’WLL@”N’E]U% 8 Guzuvuu 9

SLummmiwwmiwmimﬂﬂu partial swing pricing '«avLﬂumﬂ‘uLa‘wwwsumﬂ’ﬁszjaﬁmﬂimmma'mﬂum
uam%amwmaaﬂmawﬁ%mﬂmm mEJUﬂwammwaﬂuammmmamawu HAAun svvmg
threshold fiusEndanIsimue I@wmam%mwmsawuammamawu AUIUAINYAAINTTTD
NgamU (subscription) mﬂuammsauLﬂaﬂwuwawum (switch in) ﬁﬂﬂ’JEJiJaﬂ’]mi“U’]EJﬂu
Mhgamu (redemption) LLavmmauammiauLﬂaawuwawuaaﬂ (switch out) Wil eansen
’Jﬁmimmmlfdui‘ummﬁwmwmmmimmm

UTEINIAN501ANTUNY Swing Pricing uansinsnulusiaziuinisindnisldiasesiiedl

o vuzlavaenils USEndnnis aglalld Swing Pricing wiauiu Anti-dilution levies — ADL LA@11150
TH5unuesasiialunisusmsanudesaninaassauls

U'%ﬁm%’mmssuaamu?m%mvmﬁuauaﬁuawmaawuwﬂﬁzmmmisﬂumiwmsmLLavmamaﬂﬂLiawm 9
fdertestunsléiedesile Swing Pricing Tufurhnstu

USENIRNTean AN NarUSULYIeansns1 swing factor MAUase lamufiusEmdanisiiiuauaas
FoazUuidiulinudnsganiszylilulasenis

inmmmwaamuammummezja‘wmaaammmuwumalfm i'mlfznLUuaamawmaaaMmum
msiifinisldiesesilo swing pricing LLavuswa@msﬁ]um&Jamawmaamumm’nl‘tﬂﬁ’ﬂumswmsm
wazvdesnauladewing q Mieadesnisliiniasdie swing pricing Tufuhmsiy sdussmianisue
aaauamﬁmviuLUasJuLLiJaamsmLuumﬂm 9 wlmmmumamamau‘lﬂﬂLLa'mmwumn‘um{[fu
wSesile swing pricing Tufuvihnst LLumﬂmEmaqﬂs’]ﬂgpwwﬂmeﬁawmaaqwumwmmamqmu
mamummsuulummmLiaﬂmmauimLLaqmamiezjawmaaqwuwmiymsufwmmeﬂuhﬂmuu Tailer
FunsnaTIIIEaIY

U3t sveanudnsfiesilasusdamuimssniiunissewinanisliedesdie wu nsendnneu
spznadinvun Msussmealdiadesileduunuasviadiudy Husu Immé’qmlﬂulﬂmuﬁ
F1UNNUAEATIUATT N.8.6. u,au/maamﬂuuwmmmiaawuum/mwmmmmummaaumuum
way/ W30y e/ iiureu/Houlu LLau/‘VﬁEJ‘Vlllﬂ’liLmeULﬂaﬁJmLﬂaﬂ‘lﬁUi‘E}‘m}@mimLuumﬂ@

N2NUIU feeder fund wae fund of funds Wienawuuatenedinisly swing pricing US¥MIAN133Y
farsaunaiunislviaenndesiunamulatenis

SNUALLDUALNULAY :

¥

nesuUanenninemuamuiinisimuaasesdedlimeldlunsuimanuidssaninadesanamu
Uanenna lneiivaninusinedauy fadl

15l Swing Pricing agdusgiuan1iznain

il ‘maﬂmmmmsmumﬂﬁm.ﬂimmamnan imaﬂﬂmaaﬂmLawwvmuwmﬂmuavamLLUammﬂmuaw
mmaﬂﬂqw ety IuﬂsmmmmLmnmﬂmaimaamﬂamﬂumuawmmmﬂqw Trenuduatuniw
sengeduinei

agn9lsAny %Wﬂﬂ@\‘ﬁ/luﬂa’WEJ%N Nﬂ?iLLfﬂ%ﬁi@LﬂaﬁJuLL‘Uaﬂstl’E]iJmJNG]‘lﬂﬂﬂ ’E)EJ’NZJUEJEJ“GW’]ZU UITN
%ﬂﬂﬁ‘U@ﬂ\‘i’J‘uﬁ‘ﬂﬁ%ﬁ]”LUaEJULLUaﬂsﬂSNaﬂﬂﬂa’]’J LW@iﬁﬂ@ﬂﬂa’ﬂﬂﬂ‘Uﬂ@Q%‘UMaﬂ Imaamﬂmummmu
%aumnwawmammum LLauluﬂaﬂﬁLUUﬂﬁiLLmﬁJLWMmeiﬂiﬂﬂﬁ
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lunsaiinesuiinisdsuiUanamulaisns UsEendanisanuanslunsiudsunlamaninausiag
nanlviaenndosiunaauUatenianiey

' a X ' a o o & (V2N .« e . .
ﬂ']ﬁiiilLuf]llﬂ'ﬁ‘lfa‘lﬂEJ‘W'U'J‘EJaQV!UVlﬁ&'Vl@UﬂuV!udluﬂq5°U§J°U']EJV|§WEJﬁu’U§NﬂaQV|qui?3J (Anti-Dilution Levies
- ADLs) :

nausI
ansngegalitiudesas : 2.00 veayaAmMIEAY

SNUALLDUANULAY :

UswwmsmwmsmwﬂLﬂumﬁiiuLuamms%amwmﬂaamumavwaumumﬂumsﬁaaﬂmwawgau
Y8NaeYu (Anti-Dilution levies — ADLs) Tneivdnmslunsinsandulunmumilsusuasiumed
USENIANSATUA ImmvaﬂmﬂmﬂgivLUEJULLavmaUsvmﬂLLavmaLmequummmmumm
n.8.9.uazvsomNALUIENIANsaT UL YIeMINBNUATE N Vsil n1simuA ADLs factor 2y
fdaailadeiiiatos Tnefinsandodesng q Mfeades loun mumuLLavﬂﬂ%mEmﬂmssuamasmEJ
NINGAUVDINDMUTI (transaction costs) Iﬂauswammsawwmmﬂwauaﬂsvmmmimsﬂ,m
GuaLmasqwasJLLavmaaummuLLavmamsﬂsvLuuf\m{mwLﬂwuaqmwmmsamﬂ,mLwa‘mmmsa
nfunsldmelunawasiiouls a vt 9

A15A1%UA ADLs threshold ﬁwé’ﬂmﬂumiﬂmimL‘f]uiﬂmmiamsJLLavLmeaﬁU%’wﬁmmiﬁmm
Imauswammsa]vmuam{]msmLﬂmmamamwmawaaﬂawu Tnefinnsantadesg 4 Mieades
laun amwmawmﬂawusawsaﬂwwuimmﬂsvmamwmawawaﬂmwwaawuawu TngUsTN
Iansoranasanly ﬁuauaﬂivmmmsmﬂmamwawmammvmaammgmuavmamsﬂsvmumﬂ
adeiiiertowiiianunsavildiieliausasfiunisidnelunauaztouls o vaisiiu

USIMdnnisenanansanseniu ADLs Iﬂﬂﬁ]vLﬂumﬂ‘iﬁawwﬁuﬁﬂmis'?'?asmaimﬁﬁmdaumamam%ama
VUILAN UEVBUDINBINY w|smﬂwamm‘waauammmmmﬂawu flAfiundn ADLs threshold b
USENIANSATUA Imwmamﬁnasznwmaawuammmﬂawu mmmmﬂuammiszjavimaawu
(subscription) mﬂuammiauLﬂaawuwawum (switch in) ¥inseyarMsveAumBaY
(redemption) LLavwﬂmsuammiauLﬂaawmaawuaaﬂ (switch out) Wil spazLBuniEnnsAu
HuluaadErusSnsanstavun

Uswwmsmwum ADLs Threshold Imaima:uammaiﬂu
(1) mammwwmaawuuavauLﬂaaumn mﬂmmammimaﬂwmsaawuLLavaULUaauaaﬂ
) mammwwmaawuuavauLﬂaaum uaEJm’mammsmaﬂwmaawuLLaUaULUaauaaﬂ

=

Fustianmsenafinsanimun (1) way (2) ussduiisnamy
Tunsdlfinisldesesiio ADLs # ADLs MiFeniAuldasindudineanu

a v o a a o = v ' o o A v A A &
USEndnn1senafiansaniEeniiu ADLs uansinefiulundag Juvinnnsidnisldasesied

w vuzlavaenils USEndnnis aglally ADLs wdonu Swing Pricing uaa@nsalgsmiuiaiasdiolunis
USMsANUESIEN NAaDI Ul

U%ﬁm%’mmssuaamu?m%mUmﬁuauaﬁuawmaaqm‘mﬂszmﬂmﬂsﬂumiwmsmLLamiamaﬂ%Liawm 9
fRstostunisldieasesile ADLs Imummiuu

memmwaamuammvmm&ua‘mmaawummivmumalfm i’JiLIL‘U’1LUUEJ@@?JEJWN’JEJ&@V]NIU’JNVH
miwumﬂmmama ADLs LLavuwmmmi’«avmaam%‘wmaaa‘wumﬂa’rﬂtﬂﬁﬂummmm%mvma

ﬁﬂﬂ‘tﬂfﬂﬁ@ﬂmﬂ ) VlLﬂEJ’J"UE]\‘]ﬂUﬂ’ﬁI%LﬂﬁﬁﬂﬂJEJ ADLs I‘LJ’Ju‘l/l'm'liuu %QHU?‘H‘W%@ﬂ?i%@ﬁﬂ?ﬂﬁ%ﬁ%fﬂﬁlﬁ”
%I
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LUaEJuLL‘Uﬁ\‘lﬂ’ﬁﬂqLu‘Uﬂﬁiﬂ i ‘VlbLW\'ﬂ’]LU‘lJﬂ’ﬁﬁi’emﬂﬁui‘ﬂ‘lULLa’J‘VILﬂU’J‘UaﬂﬂUﬂﬁIﬁiLﬂi@ﬂM@ ADLs Tuiu
mmiuu meﬂmwaqmﬂﬂgmﬂmmﬁnwmaaq‘mmwmmmamqmwuamummsuulmmmia
Li‘c’JﬂLﬂ‘ULQ‘LJVLGWLLa"’i’]EJﬂ’ﬁ“(]’e)ﬁu’JEJa\WluVl‘U’ﬁ“ﬂ’JEJL‘UF"I‘VlLiﬂﬂLﬂUlﬂJ‘lﬂu‘u iuim‘umiﬁmmwmaawu

Uiiﬂ%%ﬂﬂ?i%@ﬂﬂ’)ﬂﬁ%ﬁ%ﬂ Seniiu Anti-dilution lewes - ADLs %’1ﬂN‘Vl‘V]’ﬁ'W‘EJﬂWi‘?IEJ‘Vi‘LJ’JEJaQVl‘HLLa”
ﬂ‘UL‘LJaEJUWU’JEJfNWUL‘UW mamaﬂwmaaﬂmuavauLﬂaawmaamuaaﬂ L‘WENEJQI@E:]QWUQVIWU ADLS
threshold %Ui‘lﬁ%ﬂ’]ﬁu(ﬂ‘b 3’311ﬂﬂ‘Ui‘H‘V]%ﬂﬂﬁisﬂ@ﬁﬂﬁua%ﬁ%ﬂ”‘w%’]iﬂﬂﬂ’mu@@@]ﬁﬂﬁLiﬁJﬂLﬂU ADLs ‘1/]
LLMﬂmNﬂu‘lﬂ LLa“?J’e)ﬁﬁ’luﬂ‘l/lﬁ‘l/l%“’m%@ﬂ’m‘LmLWNLMZJIUﬂ’ﬁLiEJﬂLﬂ‘ULﬁ‘WW”i’]EJV]WWi’WEJﬂ’]i"UEJ%U’JEJﬁQV]U
LLa”ﬂULUaEJu%U’JEJaﬂWUL‘UW ﬁi@‘ﬂﬁﬂﬂu%u@ﬂaﬂﬂULLa“ﬁUL‘UaEJ‘L!‘VI‘L!’JEJ&ﬂ%u@@ﬂIUUiNWNNWﬂWWN
LL‘1.J’J‘V1’1\‘1‘1/1U5H‘1/1%ﬂﬂﬁi‘\]‘”ﬂ?‘w‘u@ﬂ,ﬂ

‘US‘I‘J‘V]‘\]ﬂﬂ?i%@ﬂ\‘l’)ﬂﬁ‘ﬂﬁ%ﬂ“"Ui‘UL‘W@J‘VIS@ﬁ@@Wi’W ADLs ﬂLiEJﬂLﬂ‘U SYN%‘“‘UTULWQJI@JLﬂN@Gﬁ’]ﬁﬂﬁ@V]S“Ul’J
Tulasens IﬂEJ‘US‘H‘VH]@ﬂ’ﬁ%‘“L‘UﬂLNEJ‘V]’NL’J‘Ul‘?l@‘U’EN‘US‘I?WF\J@ﬂﬁﬂu%u\‘lﬁﬂ‘lﬁﬁuﬁ?u%EJiJaﬂ’eJ\‘i‘l/lui’JiJVii’e]
mumwmmaamnmwmmmimmum

U3Tmdnmsveanuansiesidsuulaswimesidiunsseninemsldieiesiie wu nsenidnieu
seznafinvun Msussnmalieiosiosuwnunay/Meeufiuiy Husu Immvﬁqmlﬂulﬂmmﬁ
F1INUANEATIUAT N.8.0. LLav/maamﬂmwmmmiaawuLLav/mammmmmmmaaumwum
Wag/Mi500YaY 19/ iuTa U/ Mol LLay/mammsLLﬁ‘lﬁumasuLmaﬂwmwmmimLuumﬂm

¥
Sl

ag1alsinnu ﬂﬁi‘%’m%’e}QN@U@J’N\QU?S&ﬁﬂﬂLWBUiiWﬁE\Iaﬂiu‘ﬂ‘U‘Vﬁx‘la‘U‘WEﬂﬂLﬂﬂ?J‘LlﬂUNﬂEJ‘Wu’JEW]ENﬂﬂ

awplunesusield iedesiletllailifiinguszasdiiioatiamansuunlyinesyuusiogisle
naavusIu feeder fund waz fund of funds ieneawmuualen1ainisly ADLs UFENTAN1TILHITAN
atiunslviaenndesiunesmulalenis

SNUALLDUANULAY :

GL‘LJﬂSEu‘VlUi‘H‘VWQﬂ’]i‘UiuE‘NﬂVlﬁ]ui“lILﬂi@ﬂiJ@@]’]ﬂJﬂ@ﬂVlUﬂﬁ’]EJ‘VH\T maﬂimﬂawuﬂa’mmmm{hj
Lﬂi’eNlIEJGNﬂa’TJ ‘Ui‘l“ﬁ/lf\mﬂ?iﬂ@ﬁﬂ?ﬁﬂ%ﬁ%ﬁ]”‘w%ﬂimﬂ“ﬁLﬂiaﬂllﬁﬂ.‘ﬂﬁ@ﬂﬂaENﬂ‘Uﬂ’eNVlUUa’]‘EJVl’N‘lﬂ 1y
US‘t‘WH]ﬂﬂ’]iﬁ]‘”iJﬂ’]i@]ﬂ@ﬂiJLi@ﬂﬂ\‘!ﬂﬂ'ﬂWl'Wlﬁ?ﬂﬂiﬂVﬂbLﬂ (best effort) T%mawummsmﬂwwamﬂu
LiENLﬂi’eNll’e]GNﬂaTJ‘U’eNﬂ’eN‘Vl‘Ll‘Uﬁ']‘EJ‘V]’]\‘I‘lﬂ%Wﬂ%u@ﬂ@ﬂiﬂnu%aﬂﬂaﬂ%uﬂaqEJ‘VI’N

- MsiruaReulnsadadnialun1ssumduigAuntieau
Sy P Y = ' . .
szeznaIfdeisdlmtinaun1svIsAunlIeamu (notice period) :

nawusINIY

a

o v ' v ' ' i a ' ! o ea
LSJE]EJJC]E]%U')EJENV!U@]ENﬂqi‘lﬂﬂa‘i‘Iﬁu?ﬂaQVlu%ﬁﬂﬁLﬂuﬂ"J'] : 10.00 % ‘uaqaﬂammwaauam

q

rAIkIIUSENIan1salrmidunan : 7 Suviinis

SNUALLDUANULAY :

USENInn133eiasanly Notice period gaanliivin 7 Twinns Wiedfeniieawmusisanislaneunie
amulagilyaAiiunii Segag 10 vesaAmingauanivenasu

Uswammsawwmmﬂﬂmavm‘mum‘vwnmmmaqLmaawmﬂaumimﬂﬂwmaawu (Notice
period) ImsJa,maﬂmﬂumswmimuJuvLiJmquammLa”Lmewmwammimmm Tnefiansan
Hadesing 4 MAeades Toun M3UsEHILANINARDIYDINDINUTIN AN INARDIVDINAIN vizotadudulad
mvmuam‘waaawawaﬂwswawﬂawuswmwu Tnsussminnseonafiansanld Joyauszanauninig
‘Lmsuammsqmawa maaummuLLavmamsUsvLuumﬂ{]aawLﬂmsuaqmwmmsam"l,mLwaiw
annsasiunsidmelunawasiiouly o suzuvuw]
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USTNInN1soNaiansafIvue Notice period iwanansiulunsaz Tuvinnsafinmslansesdiedla

v vy
@ [y

Us¥ndan1senaagiinnsanlalld Notice Period Aldlunsdifinesusiudanmeadeafivane Nilivuegiv
AagNTIVRIUTENIANT

USTNIAN1501914 Notice period sauAUAIBwiBlUNISUSMISAILEESENINAGDDULA
Tunsalntinasley Notice period LLaU:ummwmﬂwmﬂmmamaaumEJ USemidansveanudviioe
UftAfumdsiléan Notice period u‘ulﬂmmmﬂumawlmmuﬂﬂmimuwmiwstimsJ Wl Ut
dnn1soraiansanly Notice period sauffuipsesiodu Toun quwdlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wavvioiniasdiodu 9
USEMInnsveanuansRarUTuiiuviean Notice period lamuuSemninnisiwinannls Jeasusuiiia
laiifiu Notice period g asaafifvualilulasinis lnsuisninnsasdamemaiuledueauidnians
LLaﬂwuqaaﬂmumumauaﬂamusamﬁsamumwaqmqaumwmmmimmm

@93 feeder fund uae fund of funds Wisnasuualenelinisly notice period UTEMINNNT
annsnaginsanafiunsiiaenadesiunsamulaienila

19D UALNULAN ;

ﬂmwuﬂmamwﬂawuawuumsm‘mumLﬂiawaul'aLwaslﬁﬁwlumsusmsmmLamamWﬂaawaaﬂawu
Um&nmq Imawamﬂmmwaamﬂ mu

WIIUNNANINAGDIT18TU Leeag Notice period 2 Fuvinnis

il waﬂmmsmﬂmﬂumﬂﬁnmiawamﬂan IognAndenyuiang ganidAyuazaunUamnanduatu
AYIBINY ety “LummmmmLLMﬂmqma"Luaamﬂaaﬂﬂ‘umua‘uummmﬂqu Trenuduatuniw
sengeduinet

pg13lsianu WINNBUUaIEMIS umsLLﬁ'lwsaLﬂaammawauawmﬂm oeslipuzdAy USEN
Fansveanuansfiay LﬂasuLLanauamaan Lwalmaamﬂaaaﬂmawwaﬂ Tagfionlasuanuiiu
YOUINFDOVUILAIN UL warlsidotudunsutlufiudalasns

lunsaiinesuiinisdsuivainawmulaisns UsEendanisanuanslunsivasundamaninasiag
nanlidenndesiunasulaienaeieg

WATUNTVIBAUNLUIEAIUY (redemption gate) :
nesusIIIY
wamunsvgAuitsamulidindifesas : 10.00 vesyaAmIndAuavEUeINe U
TneusEndanisazldmanunisuieunissamuliiv : 7 uviinis
Tunnsaurian : 30 Tu

SNUALLDUANULAY :

UiEndan1senafinnsanld Redemption Gate wnznsdifiinanunisallaiung viseUsyidiudn
aoun1salenverliund Tnefinnsantadesng g fiesdes Wun aruduraulunainte wensnday,
ANWARBIYDINAINAAAIAINANEUNT, AnTnAdBIvDINBURAUNG, anwadevasnesmuliaenades
fudinaunslaneuvenemuy, anislaoeuraund, Lﬂmmsvl,aaaumm'n Redemption Gate 71
mmuall ma{]a%auq‘mm NuanMAABIYBIMANNINEInesuTIman nguTEndanisenarimue

Souluilevsdanunisaiitliunide Gate threshold 1t )
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1uﬂiajﬁu%ﬁw%’®miﬁmumL'ﬁlaulsuLﬁaﬂdﬁamumsajﬁlsiﬂﬂaﬁw Gate threshold Tunseifisnam
Redemption Gate aﬂ%mwwvi’wﬁwms%ﬂmdmﬁ dndiuvesarTeueniivamuavdveInomu
mEJUﬂuuammwsauammwmmaﬂﬂawm flAwiiunieninndi Gate threshold fusndanis
MU Imswmameuasmwmaawuammmﬂawu mmmmﬂuammwwmaawu (subscription)
U uammia‘uLﬂaawmaawum (switch in) ¥n@aeyarINSUIEAULIaIMU (redemption) kag
wﬂmauammia‘uLﬂaawmaamuaaﬂ (switch out)

Uswamms%vwmimmwumﬁmsimaﬂwmaawumm Redemptlon Gate Imﬂmimaammammu
(pro-rata basis) ma@mﬁ%u%m%maawuua“amﬂaauaaﬂ fu ’Ju‘vﬂf’n Redemption Gate

USENIANITDIANANTUNINRUA Redemption Gate LLa“’ gate period IULLWa“ﬂiQLLﬂﬂMWQﬂulﬂ W6
Redemption Gate arlalsngn Redemption Gate Guum e gate period arldinnninsedumaud
szylilulasanis

maﬁmjaﬂwmaawuLLavaULUaauaaﬂmwmaa wsdnnisavilurhsensiuiuihmssudeu
WA Uity iamummiwaﬂwmsJawuLLavaULﬂaauaaﬂimmmmmu (pro rata basis) Inglsl
1N13IRNEIRUNDU- ‘maaﬁu’eNmmiwaﬂwmaawmLLauaULUaswmaaﬂmaaﬂ N3l uSEndan1sazila
IﬁwawmsaﬂmmmamﬂLaﬂmaamu‘mmaalﬂL:ua‘uwwaJﬂﬂﬁmyummmmmaﬁumiaﬂLanmm
fanan wagiioussndnnisBudeliseuy inmmmimLﬂmLwsininIuwuﬂaa%mauaaumaua
NBINUTIN

Ui‘lﬁ/]ﬂ@ﬂﬁﬁ]u%’]ﬂ’]iiU‘lﬁ@ﬂUﬁU’JEJaﬂﬂuLLﬁwﬁUL‘Ua&m@@ﬂ thu Redemptlon Gate G\’]ﬂJi’]ﬂ'ﬁU‘ﬁ@ﬂu
‘VT‘LJ’JEJ@Q‘V]‘LJ 3% aummiswaﬂwmaaﬂm ‘VNL! nmmmmmaammamwwaaamewa USHNIANITUD

-1

anuavisTazsueAumhuasuseduasumissamuiiuni Redemption Gate fiusznald
USEmiansazudsligtioniheamunsiuiledinisld Redemption gate lnglyidni

Tunsainiinisltiaiesile Redemption Gate # UsEMIAN1T9NRlETINAUIATDIEBTUATUTINTANLLEYS
annaassdula

UsEndnn1s1aiansanlyd Redemption Gate uanaiulunsaziuinn1sndnisldiniesdiol

U%ﬁwﬁmmsmaamuam%ﬁﬂUU%’ULﬁuw%aawé’miw Gate threshold mufiussmannisiftuaumis Imsﬁ]u
U$uanliishni1 Redemption Gate mummuﬂiﬂ,m&miu,azmaﬂ?umesaam gate period A
USIIRNSIuANAIS Iﬂaﬁ]oﬂimwuléﬂ,mmumwmwiﬁuimmw Wit swaiBeniannsAunadu
TUmisiiussmannsiviun

¥
v A A

UIENAnN1sveanudnENa SureAumhsamuvsedulUaeumiheamuiiunil Redemption Gate 1
Usgmeld

U3ninnsveanudniiay Lﬂ?iauLLanLmeqGi’%ﬁumﬁmdwmﬁﬁw Redemption Gate launA N5
Eml,aﬂ Redemptlon Gate flouszoznafinviun nsliindasdioduuny Redemption Gate Jusiu (m
) vl Iuﬂmﬂummmmsummamummaawﬂumummadﬂ U3tninn1senafiansanenidndids
msJmwmaawwwmwmaasﬂuswmi LLa.uLmmna‘wmsJaamumﬂamaﬂmaﬂmdmam

U'ﬁ'l:*ﬂ/]’ﬂ@ﬂ’]'ﬁ‘UE]ﬁQ’JUﬁV]ﬁV]ﬁ]uU’]‘UE’]@Ja‘U’QﬂWu’Jf.laﬂ'l/m'l/lﬂ‘Uu@]iJ’ﬂ‘ﬂUﬂ’]iWﬁ]’ﬁm’]LLﬁuMiaﬁmﬁlﬂﬁ]L‘iﬁ]ﬂﬁ]’l\‘l i
VlLﬂEJ'JSU’ENﬂUﬂ’Wﬂ%Lﬂ'iﬁNiJE] Redemptlon Gate Im‘ummiuu

N23NUIU feeder fund wae fund of funds Wenawuuaienedinisly redemption gate UTENIANTS

yRsananiunsiidenndesiunasmuiangnia .
: “wu145/71



naanuiUatAuNY Luxury

SUALLDUANULAY :

¥

ﬂawuﬂmamawﬂawuaqmumimmmLﬂiaamaﬁﬁwdﬁi’ﬂumsmmsmmLamamwmawammm
Yanena Imamaﬂmmmwammﬂ mu

nesuvaniinisirianislanoumiieasuvesnesmumein nsalfigfenhuamuvanamundnldaey
vieduiAsumiramuesniiuninfesay 10 Y93 1UIUMIBALYDINBIUNEN NBTNUEND1D
W'«mzmLaaumﬂamaumaauL‘LJastmsJawuaaﬂ Tnerndslaneuiunindesay 10 vesshuaumioe
AIUVDINDIVUNAN ﬂamwaﬂ%‘miwEJmﬂﬁ‘lmummsmiﬂmumm

il viaﬂmmmmmﬂumﬂﬁnmamamﬂma 1mﬂﬂmaaﬂmLawwvmuwmﬂmavamLL‘UammﬂmuaUU
mmaaﬂqw ety ‘Lummmmmu,mnmwialmamﬂamﬂumuawmmmﬂqw Trenuduatuniw
sengeduinei

a89lsfiny ﬁ?ﬂﬂ@ﬂ%ﬂﬂﬁ?ﬂ%’lﬂ Nﬂ?iLLﬁlGUﬁi’EJLU@EJULLTJ@Q“U@@J&‘U’NWHI@I"‘] ’EJEJNN‘LJEJEJWGWN‘U UIEN
‘Uﬂﬂ’ﬁ%@ﬂx‘l’)ﬂﬁ%ﬁ%ﬂ LUﬁEJULLUﬁﬂ‘?JE)@JaGNﬂa’YJ Lwaimamﬂaammawwaﬂ Imaamﬁlmummmu
GUEJUQWﬂB\IZ‘I@WLI’JEJaQWLILLa’J LLa”VLiJﬂ’EJ’J’]L‘UUﬂﬁLLm“ULWMLG]@JIﬂiQﬂﬁ

lunsaifinesuiinisdsuiuainawmulaisns UsEendnnisanuanslunsuasuwlamaninausiag
nanilviaenndediunaauUaleniane

- M3livenialusutefunitsamumurdmiuliviessngauamdsgeniamdeueiuniieau
(suspension of dealings)

UsEndnn1snaeusanaunsaaniiunisidgegaliiu (Juins) : 5

4. Yoo : KT-LUXURY-I
- isasdionisivuaidasmuluguaszanlidne
Arsssufisunisvrefuililduluaudsunavisestesnanfinivua (liquidity fee) :

w146 /71



naanuiUatAuNY Luxury

nayusIMNY
ansAsssAllew liquidity fee Tiifiufanas (vasyarmgam) : 2.00

UALLDUANULAY :

lunsdlfiffembheamuiinsnefumbeamu vieduilBsumhsasueenlutuinistenela taed
yarRauiSosay 5 vesyarvingaugvseanemu UiTndnnseafnassadeunisnuman
ﬂaf’)\‘l(quUIdlty Fee) IlugnsiliAudeay 2 VOIYAAMU LAWY

UsEndanisavfiansanBeniiu Liquidity Fee Tngfinannislunisfiansandulyauulouisuay
wneiivdendansimun Taefinnsanantadesiig 9 FAedes loud anmedesvemindaud
newuawwoan mamevemindauvietiadedulaiinsenuanmadesvemdnnindiinewuamu
T,msmwmmmﬁmawmmﬂmauaUﬁummmimaimsuamwsawmaLLaumaaummuLLaumami
Ussiiunndedefifetowifiasnsavildieldmmnsasidunsidmelunauasouly o vasiy

il

Tunsaifisinisiiesesie Liquidity Fee 'u inmﬁlmﬂﬁmuﬁmmmﬂu Liquidity Fee LAL1NNTS
‘U'ﬁ‘Ullaﬂ’WﬁWElﬁ‘uﬁ'ﬂﬁ(ﬂilEJE‘W]'iﬂ’15?1’]14’3EHV]ﬁuV]E]uWUV]UIUﬂ’]i“ZJE]?J’]EJ‘I/]iWEJﬂ‘H“EJENﬂEN‘V]UTJlJ (valng

pr|C|ng) (ﬂ’]ll) ‘Vﬁ@ﬂ’liL‘WiJﬂ’]ﬁiillL‘LJEJlIﬂ’]‘i“(JE]“U’]El'Vl‘L!’JEJa\‘1‘1/]uWﬂuWBUWUWUIUH’ﬁSIJEJSU’IEWﬁWEJﬁ‘L!EUEN
NBNYUIA (anti-dilution levies — ADLS) (ﬂ’lll) LLauﬂ’liﬂiﬂiﬂﬁ’JMﬂULﬂi’aﬂllEﬂ,UH’ﬁUTIﬂ’]iﬂ’J’mLﬂ&lﬂ

ammadasduld

Us¥menaleniiiu Liquidity fee Auanansiuluusaz uvinnnsidinisldesesiled

v

Tunsdliifinisléiesesile Liquidity Fee f Ruann Liquidity Fee Aidanifiuldazihndudnnesu

Uswammwamauamﬁmuﬂimwmmaamamw LIqUIdIty Fee V]Lﬂ‘Uﬁ]i\‘i Imaﬂimwulﬁlmmuamﬁmm
wmwumiuimami LLau‘MiE]'U‘i'UL‘Wll‘iu@'Ullaﬂ’]ﬂ?iEU'WEJﬂ‘L!Mu’JEJGQV]UW'i’QﬁUL‘UaEJ‘L!’EJE]ﬂ LLauVﬁE]'LJTUaW
YUY L’Ja’lﬂ’]iﬂ@ﬂiﬁ]Q‘WL!’JEJﬁQV]u‘V]ﬁ]uLiEJﬂLﬂ‘Uﬂ'WﬁiillL‘L!EJllu "mewmwmmmimuaums TaguTem
ﬁ]ﬂﬂ’]iﬁ]uL‘U(51LB\IEJV]’]\'1LﬁUl"?JWU@ﬂU‘iUV]"\](ﬂﬂ’]ﬁiﬁu\iﬁasﬁﬁﬂ"}ua’)usﬂ’e]ll’ﬁﬂEN‘V]'L!i'JlWﬁE]N’]UV]’N“U’BNVI’NQ‘HW
UTBNIANITAINUA

UIENIANISVRaIUAVE A UUATIwazIBuAraniniLaz iTeNouly wazdnsT Liquidity Fee Aumnmng
UALTEELIAINTNDATEIVUILAWY kaL/VToLaAINTVIEAUIEAMUVTaduAsUMIEam U
panlel

Uswammwaanuamamum‘uama%wmaawuwﬂ%umuﬂﬂumiwmswLLaumamauTﬁ]L'iawm i
VlLﬂEJ'JGUENﬂUﬂ’ﬁIsULF’ﬁENNE] LIqUIdIty Fee Maummsuu

U3Tminnsveanuansfieslasuudamuimssnidunissewinanisliiedesdie Wy nsendnneu
srpznadinvun Msussnmealiedesileduunuuasviofiuiy Hudu Immuﬁmuﬂﬂﬂmmﬁ
A11INUANZATINNTT N.8.0. LLau/maammwwwmmaawmadmammmmwmmmaaumwum
waz/ W30y e/ iiureu/Houlu LLﬁu/ﬂiE]VliJﬂ’]‘iLLmleLﬂaEJ‘lJLLIJaﬂWUi‘T}WH]@ﬂﬁWWLuuﬂ’]‘ﬂ@

amﬂ‘mm:umﬂmmamaummﬂﬁuamL‘W@UﬁmwaﬂimumqawmaLﬂmuﬂumwmaawuwm
Asasulunamusaly meuau"l,ﬂﬂmmﬂﬁuamLwaaiwmamauLmus[,mawulmasm‘lm

N2NUIU feeder fund wae fund of funds Wenawuuatemedinisly liquidity fee USENIANITIL
farsandniiunisliaenndesiunasuiatgms

UALLDUANULAY :
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¥

ﬂmwuﬂmamwﬂawuawuumimmmLmaamaﬁlﬁwdﬁ’ﬂumsmmsmmLamamwmawaﬂﬂmm
Yanena Imamaﬂmmmwammﬂ mu

' v
CY a

unaeiiaveadaiuayunisuie WesnAmsssudeuidaiulaeaivayunisue

Juad
Y
il viaﬂmmmmmﬂwmﬂﬂﬂmamamﬂma 1mmﬂmaaﬂmLawwvmuwmﬂmavmLL‘UammﬂmuaUU

mmaﬂﬂqw ety IummmmmLmnmqmaimamﬂamﬂumuawmmmﬂqw TronuduatunIw
sengeduinesi

agn9lsAny Mﬂﬂﬂ@\muﬂaﬁﬂﬂmﬂ Nﬂ’ﬁLLﬁl“Uﬁi@LUaﬂuLLﬂaﬂ“U@Na‘UN@mIW‘] E*)EJNEJ‘IJEJEJ“T&WMU UIEN
%ﬂﬂ?i%@ﬂx‘l’)ﬂﬁ%ﬁ%‘ﬂ“LUﬁEJULLUﬁﬂ‘ZJEJ@Jﬁ@QﬁaTJ Lwaiﬁaamﬂaammawwaﬂ Imaam'ﬂm‘ummmu
%aumnwawmammum LLaUINOBQWLUUﬂWSLLmGULWML(ﬂiﬂ:ﬂiﬂﬂﬁ

lunsaifinesuiinisdsuiUainamulaisns UsEndnnisanuanslunsuasuwlamaninausiag
nanliaenndetiunaauUalenianie

IUﬂimmﬂi‘l‘f}Wﬂﬂﬂ’1iﬂiuﬂ\‘lﬂW%”I%Lﬂi@ﬂﬂ@ﬁﬂﬂﬂ@ﬂ%ﬂﬂaﬁEJ‘V]'N ﬁi@ﬂ§Mﬂ6ﬂ‘1ﬂu‘Ua’18‘VINQJﬂ’1ﬂ‘U
Lﬂi@ﬂ&l@(ﬂﬁﬂﬁ’]’) UswmmmssuaamumnﬁmuwmmﬂsuLmaauaimamﬂaamuﬂawuﬂmamﬂm g
Ui‘l‘:&%ﬂﬂﬂﬁﬁbﬂﬂ’ﬁﬁlﬂﬂ’]ﬂiLi@\?ﬂﬂﬂﬁ’]’)LﬂﬁWﬂ?ﬂﬂSﬂVﬁ‘lﬂ (best effort) IWSN&QWU&W@JW?QﬂﬂHW%@@JﬁIH
Li@ﬂLﬂi’eN@JEJﬂQﬂﬁ’]’)‘U@ﬂﬂ@ﬂ‘Vl‘uUa']EJ‘Vﬁ\‘llﬂﬂ']ﬂi/i‘l«!ﬂﬁ@‘l]“ﬁ’lu‘ﬁaﬂﬂaﬂ‘ﬂ‘uﬂaﬂ&‘ﬂ’]ﬂ

n1sUsuyaAminddugnaiiegasnisauiniazioudunulunstevieningauvenamnusan (swing
pricing) :

nawusIMIY
dnsngegaliiiufosas : 2.00 veyarmigamu
ﬁ’aﬁﬁgﬂﬁﬁa : Full swing pricing , Partial swing pricing

S92 UALNULAY

USYNAANITALNAITAUN swing factor Imaﬁwé’ﬂmﬂumiﬁmamL*‘dulﬂmmuiﬂmaLLaULmeﬁiU%@’w
Fanstvuslaefiansandadese 4 Miieates lua & AUNUUAY zeldingannstensenensndauves
NBUT (transaction costs) ‘d\'iUi‘th‘i]@ﬂ’]ia’]ﬁ]‘W‘i]”l'ﬁmﬂ‘ﬁsﬂamaﬂiulIWiIJﬂ”ﬁﬂﬁ‘éJsLGl‘UaL‘VH]R]NV!%JE]EJ
LAEVIRANNAFIULAY mamiﬂiuLuumﬂﬂaawmmsﬂmmmmmm‘mﬂﬂLwaiwanmwiamwLuumﬁlm
melunauasdouly o ety 9

USENINN59ENA150U Swing Thresholds Imaﬁwé’ﬂmﬂumiﬁmimLﬂulﬂmmuiﬂmaLLaULmeﬁi
Uitmdanisivua lagifiansaniadosing 9 Fiieades leun amwcfﬂaawamawuimmaﬂ%aauimm
ﬂi“muamwwaawawaﬂmw&mﬂawuawu muimwiwr\mmimﬁ]wmmﬂmamﬂS“mmmima
’LmjamﬁmamaaLLavmaaumﬁmLLawmamiUﬁwLmumﬂ{jﬁmwmmmmmmmmmwﬂmLW@’L‘M
annsosiunsidnelunauastouls o vz 9

Iuﬂmmmwwmiwaﬁmﬂ% partial swing pricing ﬁ]vL‘Uum{[fuLawwmmmwama’immammwﬂaa
uam%amwmaawumammﬂmwu m&mﬂuuammwaauamamwmmaaﬂawm HAAunn svvmg
threshold fiu3sninnisimun I@wuamenasmwmaawuawamamawu AUIANYAAINTTTD
Mgamu (subscription) mﬂuammsauLﬂaawmaawum (switch in) Mﬂmamammﬁmaﬂu
MigaamU (redemption) LLauwﬂmamammiauLUaawmaawuaaﬂ (switch out) el Teanden
aﬁmimmmmﬂﬂmmﬁmmwaﬂmﬁmmﬂ

v
=

UTENTANI591ANTUNT Swing Pricing uansnsnuluisaz iurinnsindnislaiasesiioll
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w veuzlavaenils USEndnnis aglalld Swing Pricing wieuiu Anti-dilution levies — ADL LA@11150
TH5uiuesasiialunisusmsanudesaninaaasaule

U%ﬁw%’mmssuaamu?m%mvmmauamawmaawuwﬂsuummisij"lumswammLLavmammaﬂaLimma 9
fdertestunisléiedesile Swing Pricing Tufurhnstu

USENIRNNTeaNUENS Nz USULYIeansns1 swing factor MAUase lapufivsendanisiiuauaas
FoazUuiiulinudnaasaniissylilulasenis

Uswmmmwamauammvmmaja‘mmaawummivmumalfm i'mlfznLﬂuaamawuwawﬂmum
msiifinisldiesestio swing pricing LLavuswa]mmsavmEJamwmaaqmmﬂmﬂtﬂ%ﬂumswmsm
wazvdesnaulaewing q Mieadesnisliiaiasdie swing pricing Tufuhmsiy dussmianisve
amuaﬂnﬁmimLﬂasuLLﬂaﬂmsmLuumﬂm q 1/1191mLuumimamaﬂﬂﬂum‘wmmmmﬂumﬂsu
wSeaile swing pricing Tufurhnst u,mmﬂmsmamswﬂg’nlﬂjﬂmeﬁawmsawuwwmmamqmu
GuammmmsuulummsaLsaﬂmmwlmLLausflami%mwamuwmiumEJL%WLssmmu"l,mlmuu lailgt
Fumsdnassmiieasu

U3Tmdnmsveanuansiesidsuulaswimesidiunsseninemsliieiesile wu nsenidnieu
syezafinvun MsUssnalieiosdiosununay/Meeufiuiy Husuy Immﬁqmlﬂulﬂmuﬁ
FINUAEATIUAT N.8.0. LLay/maamﬂmwmmmiaa‘muLLay/mwmmmmmmaaumwum
Waz/Mi500YaY 19/ iuTa U/ Wil LLau/‘Viia‘VliJﬂﬁLLm“UL‘LJaEJULLiJaﬂI%UiU%QﬂmiW]Luumﬂﬂ

naavusIu feeder fund waz fund of funds Wenawmuuaen1aiinisld swing pricing UTEMIAN9E
fsanaliunislidenadesiunesmulalenis

SNUALLDUANULAY :

ﬂawuﬂmamwmwummmmsm‘muﬂLﬂiawaul'aLﬁ@iﬁiﬂumsﬁmsmmL?mamWﬂa'awaaﬂamu
Uanene Ineinaninaeinedany Al

N5l Swing Pricing agdusgiuan1iznann

il ‘waﬂmmsmﬂmnums‘i:mmaquamnan 1®ﬂﬂﬂ®Laaﬂ3ﬂLQW’]”&’JUV!&’W]ZULL@”R]@LL‘UaJﬂmﬂW‘UQ‘UU
m‘mamqw ety °1.uﬂmvmm'mLLMﬂmwsalmamﬂaaﬂﬂumuawmmaﬂﬂqw Trenuduatunie
sengeduinei

pg9lsAny mﬂﬂawuﬂmww llﬂ’]iLLfﬂ?MiEJLUaEJuLLUaQ‘UEJ?,JaﬂJNWHIW] EJEJ'NZJUEJ‘EJ”’&W"IZU UITN
‘ﬂﬂﬂ’]i%ﬁ]ﬂ\‘i’mﬁ‘ﬂﬁwﬂ LﬂasuLLanauamman LW@SLﬁﬁaﬂﬂaaﬂﬂ‘Uﬂ@QWﬂWaﬂ Tngfieinlasuanudiu
‘ZIE]UQ’]ﬂNﬂEJ%H’JEJﬁQVIULLa’J LLﬁ‘“hJﬂEJ’J’]LUUﬂ’]SLLﬁl‘ﬂL‘WlILmJIﬂiﬂﬂ’ﬁ

lunsaiinesuiinisdsuiUainamulaisns Usendanisanuanslunsivasunlamaninasiag
nanlidenndesiunasulaienieieg

' o & ' = o v & v da e . .
ﬂqﬁiiilLuﬁlllﬂ'ﬁ‘lfa?ﬂEI‘W'L!'QElaQﬂﬂﬂﬂ%%ﬂﬂﬂﬂﬂﬂlﬂﬂqﬁmaﬂqﬂWiWﬂﬁu%aﬂﬂaﬂnUiqu (Anti-Dilution Levies
- ADLs) :

namusUI
ansngegalitiuiosas : 2.00 YoAAMIILAW

19D UALNULAL ;

UsgndnnsagiiansanGeniiuesssuiennisdeviemieaauiasieuduyulunisdeviensnddu
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V8N (Anti-Dilution levies — ADLs) Tnefindnnislunisinsandulumuulovisnasuwinied
USENIANSAUUA ImaavasmﬂmgivLUEJULLavmaUsvmﬂLLavmamewgumaamumm
n.8.9.uazvsemNALUIENIANsaT LKA YseMINBNUATiE 1N Veil n1simua ADLs factor 2y
fdafailadeiiiatos Tnefinsandadesng q fiedos leun mumuavﬂﬂﬂmamﬂmieuamamEJ
NINIFUVBINDIVUII (transaction costs) Imauswammsmﬂwmmﬂ%amaﬂsvmmmimsﬂ,m
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USENIAN15eNaRiasaSanAu ADLs Mwanansiuluksasiuvinnisidnisldiesesiloil
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19D UALNULAL

Tummmmwmmmi‘Uiymﬂmﬂsumﬁaqmammawuﬂma‘vm Miaﬂimﬂawuﬂmwwumﬂm
msaamammm’; ‘memmwaamuamammmmﬂmLmaamaiwaamﬂaaanmawuﬂmamﬂﬂ 1y
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Lsa&Lmaauamamwaaﬂaa‘muﬂm8‘1/1N”LﬂmﬂwmaaﬂumuﬁuamawuﬂmEJvm

- MsmvuaReulnsadadninluntssumduigAunlieau
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q
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19D UALNULAL

U3ENInn133eiasanly Notice period geanliivin 7 Twinns Wedfeniieawmussinislaneunie
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annsasiunsidmelunaasiiouly o Guzuwuus]

UIENdnN1soNaiansaAuue Notice period fiuanansniulunsaz Tuvinnsafinmslaniediedla
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w151/ 71



naanuiUatAuNY Luxury
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WIIUNNANINAGD18TU Leeag Notice period 2 Juvinnis

il MaﬂLﬂmfmmmﬂumﬂmmmuamﬂan IognAndenyuang geuiidfyuasdaulamnanduaty
AYDINYY ety TuﬂimmmmmLL@ﬂmwia"Lmamﬂaaqﬂ‘umua‘uummaqﬂms; Trdosmusuatiuniw
gangeilunas

aEJN‘lSﬂG]’lZJ mﬂﬂawuﬂmww llﬂ’ﬁLLm"U%iBLUaEJULLUaQGUE]ZJa’U’]WmsLﬂG] ORI a’]ﬂiU UITN
ﬁ]ﬂﬂ”li“U@ﬁ\?’JuaVIﬁ%i] LUasJuLuJaasuamamﬂan LW@IMﬂaﬂﬂaaﬂﬂUﬂaQ%u‘Viaﬂ Imaamﬂmummmu
%aummaawmaawuum LLaJLZJE]E]’J']LUUﬂ'ﬁLLmGULWQJLmlliﬂiﬂﬂﬁi

lunsalinewuiiniswsuwdanewulaienis Usendnnisanudnslunsiuasusdamaninaein
nanlvidenndasiunaauUateniame

meumwwﬁuwﬂaﬂamu (redemption gate) :
nesusIITIY
waunsvgAuvitsamulidindifesas : 10.00 vesyarmIngAuavEURINE U
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S19aDUALNULAY

UTENTANI1591aN50UN T Redemption Gate La‘v‘v'};ﬂizﬁﬁlﬁmamumﬁmﬂlﬂﬂﬂﬁ viveUseiiuin
anunsalonaazlidunid Tneiansantadesng g Aeades laun anusumiulunain@e vensnddy,
ANNATDIYBINAINANRINNTILUNG, anwAdeduaInewuRaUNF, anmadesvesnemuliaenndes
fudsunanistaneuvanemu, finnislaaeuiinung, Aannsldneuunmia Redemption Gate i
fouali ma{]a%auﬂmmzwuammaawawaﬂwiwamaqmsmawu TngusEndnnisenaiviun
Sevludiovdaaumsaiiliunicae Gate threshold 1¢

1umsﬁﬁu’%‘1§’m%’mmaﬁmumLﬁ'aui“uLﬁaﬂﬂﬁamumsdﬁlﬂﬂﬂaﬁw Gate threshold Tunsaifisnam
Redemption Gate aglflannziwihnisdonslail dadiuvosyarfeviemheamuaniveinamu
memﬂwammwgauawﬁmwmaqﬂawm flAwiiunsentnndi Gate threshold fuamdans
uua Imw:uamsnamwmaawuammaaﬂawu mmmmﬂuammi%awmaawu (subscription)
eh uammsawLﬂaawmaawum (switch in) ¥n@aByarINSUIBAULIaMU (redemption) kag
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Uswa]mmswwmsaﬂmwumﬁmﬁwaﬂwmsJawum:u Redemptlon Gate Imamimasmmmmu
(pro-rata basis) ﬂJa\‘iﬂ’la\ﬁU‘z}aﬂuwmﬂa\muua“amﬂaﬂuaaﬂ fu au‘vﬂsu Redemption Gate

UIENINNITDINITUAMUA Redemption Gate Waz gate period TuusiazaSaunnsneiuls W, ,
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Redemption Gate 931031 Redemption Gate Uusn Lag gate period agluitnnAINSEAUWATUN
seylilulasanis

mmsmaﬂwmaawuLLavaULUaauaaﬂmwmaa wsdnnisavilurhsensiuiuihmsudeiu
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USININNSIIUANAIS Immvﬂiuquiéﬂ,umumwmvuﬁ‘luimams Wil swaiBeniinnsAuandu
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= = o vy @ o YR
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pricing) :
nasnusIIIY
dnsgegaliiiuiosas : 2.00 vesyargamu
ﬁ?ﬂagﬂﬁﬁa : Full swing pricing , Partial swing pricing

S19a2LDUALNULAY

USYNAANTITALNAITAUN swing factor Imaﬁwé’ﬂmﬁumiﬁmmwLﬁ’fJuiﬂmmuIstsJLLauLmeqﬁU%@’w
Fanstvuslaefinnsandadosng q fieados Lo muwuuamﬂ%msmnmwamamwawaausuaa
N85 (transaction costs) m‘uwmmﬂﬁawwmmﬂmamﬂiummﬂﬁmeﬂmama%wuaa
LLauWiaﬁllllﬁl%WULLauMiE]ﬂﬁ‘UiuLiJu‘i]”lﬂ‘{jf\]f\]EWlLﬂEJ’JsﬂaﬂLVH‘V]E#’]&I’]EQVHI@L‘WE)IWH’]&I’]EQGHL‘L!‘L!ﬂ’]'ilﬂ
melunauasdouly o ety 9

USTNIAN159ENA15847 Swing Thresholds Imaﬁwé’ﬂmﬂumiﬁmimLﬂulﬂmmuiﬂmaLLaWLmeﬁ'
vigmdansimun lagiansandadesing Fiieaves Teun amwvﬂaawaaﬂawuiwma{jﬁmaaulﬂm
ﬂiu‘Vl‘UEﬁﬂ’]‘WﬂaE]Q‘UENM@ﬂV]SWEW]ﬂENVIUﬁWlu muimsmwmmmimawmimﬂmamaﬂiummmima
’LmjammiamaaLLaumaaummuu,aq,mamiﬂiuLuumﬂ{j%wmmmmmmmmmmﬂmL‘wa’[m
annsosiunsidnelunauasiouls o vz 9

’Luﬂmmmwwmiwaﬁmﬂ% partial swing pricing ﬁ]uL‘U‘Lm”lﬂfl]LQ‘W’]JJ‘L!‘V]’]ﬂﬂi%a%ﬂ&l@ﬂﬁ@ﬁiuﬂaﬂ
uamszjasmwmaawuamammﬂmwu msmﬂuuammwaauamamwmmaaﬂawm fAnAund swing
threshold Fu3emiansiwun I@wuam%amwmﬂawuawﬁmmﬂawu ANUINAINYAAINITTD
W38aU (subscription) mﬂmammiauLUaawmﬂawum (switch in) sindeyar M sueAu
W3LaU (redemption) LLauMﬂﬂ’JEJQJaﬂ’]ﬂ’]iﬁULUaEJUﬁU’JEJaﬂVluE]E)ﬂ (switch out) el seaziEon
Fnsiunandulumdgivenianistmue

UsTndnn1sonaiansanly Swing Pricing Ainansnsiulunsayiuwinsnfinisldiaiesdiod

o vauzlavauenils USndnns aglald Swing Pricing wiauiu Anti-dilution levies — ADL W@@n3150
T5uiumsasiialunisusmsaNUdssanInaasdule

‘UTEWH]ﬂﬂ?ﬁﬂl@ﬁ\nuﬁ%ﬁ%ﬁ]WUW“U@‘LI@?JBQWUQEJaﬂ‘Vlu‘Vlﬂ%u@]@ﬂi‘muﬂﬁi‘w%ﬂimﬁLLaw‘Miamﬂﬁﬁﬂ"\]LSBQG]'N ‘)
VlLﬂEJ’J‘ZJENﬂUﬂ'ﬁI"ULF’ﬁ%NNa Swing Pricing IU’JU‘VHW]SU‘U

USENIRNNSTeanIUaNS Nz UTULMI0ansns1 swing factor MAUase lemufvsendnnsiiuauaas
Frazduidiuliiudnganissylilulasenis

‘UTEWH]ﬁﬂ?ﬁ%@ﬁ\ﬂﬂﬁ%ﬁ‘ﬂﬁ]WUW“I’]SIJ@MU’JEJGQVIUVI"U']SWN‘UG]’JEJL‘U?] 3’31]L"U’]LUUS@@%G%U’]EJ@QV]UIU’]HV]’]
mwumﬂmmama swing pricing Lag ‘UTU‘W&]ﬂﬂ’]if\]w‘LﬂEJE]WU@WU?EJEN‘V]UGNﬂa']’]‘lln“mUﬂ’ﬁWﬁ]']im’W
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wavvisesnauladasing q MRetesmsidiedestle swing pricing lufuvhnsiu seilusondanisue
mau%m’%m%mLﬂasuLLUmmsmLuumﬂm 9 ‘vﬂ,mmLuumimamaﬂfﬂiﬂLLm‘wmmmmﬂumﬂfu

wSeaile swing pricing Tufurhnst u,:umﬂmwaaﬂswﬂgmL%ﬂmezja‘mmaawum‘mmmamamu
GuamummsuulummmLsaﬂm‘umuimLLavswams%amwawwmivmsJLsm‘wLismmuimlmuu lailgt

wmiamaswmaamu

USENIANISVRFNUANTN AL URS UL UAILUIN AL IUNNTIEUINNSIATD95 WU NSENaNnau

A o v A A oA A a a 2 v o I3 a
sygrnaNmMuun N1sUseNAldASasiiodulnulay/vsowNuiy WWudu Imaavmmmulﬂmw
AN UPENTIUAIT N.A.0. u,av/maamﬂmwmmmsamuLLav/mammaﬂmmmunaummum
WA/ Yi500YNY 10/ TUTa U/ Nl LLaV/ma‘m:umsLLf’ﬁ'lﬁumasJumJaﬂmiwmmimLuumﬂm

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly swing pricing US¥NIAN15aY
f1sanaidunislvaenndesiunamulatenis

19D UALNULAY

ﬂmmuﬂmamwﬂawuawummimvmmLﬂiawaulaLwasl‘ﬂumsmmsmmLamamWﬂaawaaﬂawu
Um&nmq Imawamﬂmmwaamu mu

N3l Swing Pricing agdusgiuan1iznann

il ‘waﬂmzusmmmﬂums"kmmawamﬂan IognAndenyuiang gafidduardauvamianduati
AYIBINY ety 1uﬂsm‘vmmmLmﬂmqmalmamﬂaaﬂﬂ‘umua‘uummmﬂmﬂ Tvenuduatuniw
sengeduinei

aglsfiny mnneaulanen :umsLLf"ﬂwsaLﬂaammawauaﬁmmﬂm ag1eiidbesdfAy USEm
Jansveaniudvsiiey LUasJuLLansuauamﬂan Lwaiwaamﬂaaaﬂmawwaﬂ Tnefionlasuauiu
YOUINFOVUILAIN UL warliifoinfumsuflufiudalasinis

lunsainnesuiinisdsuivainawmulaisns UsEendanisanuansiunsivasundamaninasiag
nanlvidenndesiunasulatenaeieg

' o & ' = o v & v da e . .
ﬂqﬁiiilL‘IJEISJﬂ']i‘?JEWJ']El‘Vi"Ll'JElaﬂ‘ll!u‘illﬂx‘llla‘l‘!ﬂuﬂuﬂl‘kmq5‘U9“U']EWI5WEI§1U°UENﬂBQV!‘Ui’311 (Anti-Dilution Levies
- ADLs) :

namusUIY
ansngegaliiiudosas : 2.00 veayaAmIYAY

19D UALNULAY ;

Uﬁ‘lﬂ/lﬁ]ﬂﬂﬁﬁ]“’ﬁ/\lﬁ]’]im’]L’iEJﬂLﬂUﬂ”lﬁﬁ'ﬁJLuEJSJﬂ’]i“ﬁ@‘m&m‘uqElaQV]UV]H“V]@UG]UV]UELUﬂﬁGZIa"UWEJ‘V]S‘WEJE‘W
Y83N8InU (Anti-Dilution levies — ADLs) Tneivdnnslunsinsandulunmumilsusuasumad
USINIAnsivun lngay aamsﬂmmgiwmamm UERUEERGITE maummqﬂgummmumm
n.a.0. LLawmaammmwammiawml,avmawmmmmmmaau il n1sfimun ADLs factor 9z
Filedatidiifedes Tnefsaniadosg q Mieatos leud & UYL gAldan8aInNsTenSo Y
NINEFUVRINDIVUTI (transaction costs) Imamwamﬂ13@ﬂﬁlwmmﬂwauaﬂsummmsmefl,m
suamﬁ]ﬁ]ia‘mma8LLaumaaummmmmsamiﬂiyLmumﬂ{jmsmmmsummmmmm‘mﬂ,mLwai‘wmmm
sdunsldnelunauasidouly o vty 9

AN5AYUA ADLs threshold ﬁwé’ﬂmﬂumiﬁmimLﬂulﬂmmuiamsJLLaULmeaﬁU‘%@’wé’fﬂﬂﬁﬁmum
Imuswwms%wmmmi’jﬁmemmmmaanuamwmawamaqm TneNansaundadosing o MAetos
TouA amwmawaaﬂaamusmmaﬂﬁmaau”lmmﬂsmuamwmaawawaﬂmwawﬂawuawu 1ngusEn
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JIan1se1anarsanly mauaﬂivmmmsma’tmamamiw:uaaLLavmaaumgmLLavmamiﬂsvmumﬂ
‘ﬂ‘ﬂ‘ﬂﬂ‘ﬂLﬂEJ’J‘U’eNLVI'WlﬁWﬂﬂiﬂV]’]bLﬂLWEJSL‘ViﬁqﬂﬂiﬂW]LUUﬂﬂi‘lﬂﬂWEﬂ,uL’JaqLLa”Lﬂ’e]‘Lli‘U VU i

USTndnn1senafiansaniseniu ADLs ImaaavLﬂumﬂﬂmwwwummisuamﬂimmmafmﬂumuam%ma
WUV UGVIBVBINDINUY msmﬂwamm‘waauammﬁmmmﬂmm fleAund1 ADLs threshold b
USRS IUuA Imsm:uameuasmwmaawuammaaﬂawu mmmmﬂuammwwmaaﬂm
(subscription) mﬂuammiauLﬂaawmaawumﬂ (switch in) vinghegaMsveAumieamu
(redemption) LLav‘ViﬂmauammiaULﬂaawmaawuaaﬂ (switch out) el waziSeRIEnsiuIa
HulunudETusSnsanstavue

Uswammsmmﬂ ADLs Threshold Imai%amammiﬂu
(1) mamms%wmaawumvauLﬂaawfm mammammsmaﬂwmaawuLLavaULUaauaaﬂ
) mamms%wmaawwmvauLﬂaawfm uaEJm’mammssznmwmaaqwuLLavaULﬂaauaaﬂ

=

FIUSYNIANITDIRANITUINUUA (1) tag (2) Iuivm‘ummmu
Tunsdliifinisldesesiio ADLs # ADLs igeniAulsasindudineanu
USENIAN15e1aRiasauSanAu ADLs Mwanansiuluksiaziuviinisidnisldiesesdloil

vz lavaenils USEndnnis aglalld ADLs wdonu Swing Pricing uaa@snsaldsiuiuiaiasdioluns
USMsANUERsEN NAaeula

U'%ﬁm%’mms%amu?m%mumﬂuamaﬁuammsamuwﬂ%umuﬂﬁiﬂumiwmsmLLaymam@mﬂﬂLsawm 9
fRstosiunisldiasesile ADLs Iu’gummiuu

Uswmmmsmaamuammummezja‘wmaaammmiuwumaLszjﬂ mJLmLUuaamawmaaawﬂmum
msfsinsldiasesilo ADLs LLauuswammsmmaamawmaamumﬂmuhﬂ%‘lumiwmimLLauma
Faduladewng 4 Mieatestunslidiaiesiie ADLs Tufuimsiu siusniameanuivsiasl
LﬂaauLLUaamimLuumﬂm 9 ‘vﬂ,mmLuumimammauhlﬂLLaamnmmaqﬂumﬂmmama ADLs Tuiu
¥innstl meﬂmwaqﬂmﬂgmL%ﬂmezjawmaaqwuwmmmamamumamumﬂﬁuulummm
LﬁsmmuLquimLLauiflsmwwuwawuwmsumamﬂwLismmuiulmuu Lilasunsdnassmeadnu

Uiiﬂ%‘\]@ﬂ’]ﬁ%ﬁ]ﬂﬂuﬁmﬁ'ﬂﬁ] LiEJﬂLﬂ“U Anti-dilution lewes - ADLs mﬂmwmswami%mwamuuau
amﬂaauwmaawum mamaﬂummaawuuauauLﬂaawmaaamuaaﬂ LWFNE]\?I@E]QﬂUQWLﬂu ADLS
threshold wmwmwu@h 5’31]ﬂﬁ‘Ui‘l&W]‘\]ﬂﬂ’li‘ﬂ@ﬁﬂﬂﬁ%ﬁﬁﬁ]uwftﬂim’]ﬂﬂﬂu@@ﬁli’lﬂ’]iLiﬁJﬂLﬂ‘U ADLs ‘1/1
LLG]ﬂG]’]QﬂuVL(ﬂ LLau‘UBﬁQ’JUﬁVIﬁV]‘\]uN%@ﬂ’liﬁu@LWiJLﬁliJIUﬂ’liLiﬁJﬂLﬂULQW’]ui’IEJVI‘Vl’]i’]EJﬂ’li"UE]‘Wu’JEIaQ‘Vl‘H
LLauﬁULUaﬁJu‘Wu’JEJﬁQlefU’] maﬁmaﬂummaawuuauauL‘Ua&meaawuaaﬂiuﬂimmuﬂﬂmm
LL‘IXJV]’]\‘W]‘U‘TUVH]@ﬂ’]‘i’ﬂuﬂ’]‘lﬁ'ﬂ@l@

‘U'S‘l:ﬂ/l"ﬂﬁﬂ’]i“UE]ﬁ\?’JUﬁV]ﬁWﬁ]uUiUL'WllVﬁ’e]a(ﬂE]Gﬁ’] ADLs ‘V]LiEJﬂLﬂ‘U SZNR]JUTULWMI@JLﬂu@Wﬁ’]ﬂQﬁ@‘V]'ﬁuUb
Tulasens Iﬁ]EJ‘U'S‘I:WH](ﬂﬂ’]'ﬁ]uL‘lJ(ﬂLNEJ'V]’NL’JUI“(JGWQQU‘iUWﬁ]@ﬂ?'ﬁiu%u%ﬁ@ﬂ%?uaiu%@Naﬂ@ﬂVIui’JlJ‘VﬁE]
NWUWWQ%@QW’]Q@UWU?WI’]‘\]@ﬂ’liﬂ’Wi“Lm

U3t sveanuansfivsilasuudamuimssnidunissewinanisliedesdie Wy nsenidnneu
srpznadinvun Msussmealdiadesileduunuuasviadiudy Hudu Immué’ﬂmlﬂulﬂmuﬁ
F1UnUAEATINATT N.8.6. LLav/ﬂﬂ’i@ﬁu’lﬂN‘UiUV]ﬁ]@]ﬂ’]iﬁ\WULLﬁu/Mi@%U?EN’]UV]EJE]’]U’]’-\]E]UW]MUW
way/ W30y e/ iiureu/oulu LLau/mammmsLLﬁ’lﬁULﬂaautmaﬂmwmmmimLuum'ﬂm

agalsfnny mﬂmmmuaummﬂiuaqﬂL‘wafua'imwammumaawawLﬂmuﬂumawmwmm
amulunamusioly LmaquaululmmmﬂiuamLwaaiwmamuLmuiwﬂawulma&mim
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NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisld ADLs USEndnn1sasRansan
aiunslvaenndesiunamulatenis

19D UALNULAY

EL‘lJﬂimmUi‘th‘i]@ﬂ']iﬂiuﬁ\?ﬂVlﬁ];L‘ULﬂi@Qll@ﬁ]’]llﬂ@\wmﬂa?EI‘V]’N Mﬁ@ﬂ'iQJﬂaQV]UUaWEJWNNﬂ'ﬁI‘U
Lﬂi@x‘i‘&l@ﬂﬂﬂﬂ’]’) ‘U'i‘t‘ﬂ/l‘i]ﬁ]ﬂ?i‘d@ﬁ\i’iuamﬁ%?}“w?\]’ﬁmﬂ‘dLﬂﬁ@ﬂﬂ@l%ﬁ@@ﬂaaﬂﬂ‘UﬂENV]‘Lan”IEJVleLﬂ 1y
Ui‘lﬂﬁ/lﬁ]ﬂﬂ?ﬁﬁ]“’uﬂ”ﬁﬁ]@ﬁ'mLSE)\?@\?ﬂﬁ']’JLVI'W]ﬁ’]JJ’]'iGVHVLG] (best effort) I@BN@QWUﬁWNWiﬂﬂﬂ@W“ﬂ@N@Iu
LsaﬂLmamamam’mmﬂamem8‘1/1N”l,mmﬂwmaammumamawuﬂmEJ‘vm

- Mt vuaReulnsadadninluntssumduigAunlieau
srgzmiideudedrmtiineun1sunsAuniieamu (notice period) :

nawusIMIY

a

o wey ' v ' ' 1 a ' ! o e
L3JE]EQQWU')EJﬁ\?V!UC‘IENﬂ']ilﬂﬂi]u%u’?&laﬁ/‘!uyjaﬂqLﬂ‘NﬂT] : 10.00 % mau_gammwaauaws

q

AIaIUSENIan1salentdunan : 7 Juviinis

19D UALNULAY ;

U3ENInn133eiasanly Notice period geanliiviu 7 Twinns Wedfeniieawmussinislanesunie
amulailyarniunit Sevar 10 veyarmIngduansuenau

Uswammﬁawwmsmﬂmaum‘wumuaunmmmaqmemmﬂaumiﬁmaﬂwmaawu (Notice
period) Imawaﬂmi‘[,umﬁwmﬁmwLUuVLUmquammLauLmewmwammsmmm Thefasan
Hadusing o Tieados Taun MUTEIUANNATEIYBINDINUTIM ENNATBIVDINAIN wiotlidedulai
ﬂimuamwmawawanmwwmwuimawu Tneussnsanisonafnsuld ToyaUsvinanisny
Imsuamﬁ]ﬁ]iammaaLLavmaaumﬁmLLawmamiinLmumﬂ{j%wmmmmmmmmmwﬂmLW@’L‘M
anansosiunsidnmelunauasiouls o Gumwuus]

UsEMIAN1Ta1aRa13aunmUn Notice period Aupnansiulunsaz fuviinisidnisldiasesdolls

USENInn1senaazfiansaunlild Notice Period ﬂVLG?ﬂ,Uﬂﬁﬂ.mﬂaﬂVlUTJiJiJ?Iﬂ’]Wﬂaa\‘iL‘WEN‘WE‘] NI uagj fu
ﬂaEJWUﬁ]“U@\‘IUﬁSWI‘i]@ﬂ’]S

U3ENIAN1501914 Notice period sanAulAIadinlunIsUIMIsAIESSEN NAGD DUl
Tunsalntinaslay Notice period LLawmmmwmﬂmaﬂmmawaaumEJ Uswwmimaamuammz
UFtiRfudsitldan Notice period uumummnumawimmmﬂﬂmiuauwmswamsma Wl U
Fanse1afiansanld Notice period sauffuir3esiiodu 18uA Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings Lag#IaLATRILdU 9

USEMInnsveanudnsnaruSuiiiumiean Notice period lamunusendnnisiiuanals Jeazusuiiia
laiifiu Notice period g gegafitmualilulasinis lnsuieninnmsazdamemaivleduesuivndans
LLaWIuwuaaaﬂfsuauaausuamaﬂaawusaama‘amumwaqmaawuswammsm‘mum

NaNU3I feeder fund waz fund of funds Lilanawuuaten1edinsly notice period US¥MIANTS
ansnazinsanafiunisiiaenadesiunsmulatenila

192D UALNULAY ;

nasulatennnemuamuinisimvuaesesielliiieldlunisuimsanudesaninadevenawu
Uangms agiinaninausinedauy fail
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N158NENNARBITI8TU Tagag Notice period 2 TuyinAs

il viaﬂmmmmmﬂwmﬂmmamamnma 1mmﬂmaaﬂmLawwvmuwmﬂmavamLLUammﬂmuaUU
mmaﬂﬂqw ety IummmmmLmnmﬂmaimamﬂamﬂumuawmmmﬂqw Trenuduatuniw
sengeduinei

a819lsAny %Wﬂﬂ@QVluUaWEJ‘WN Nﬁ?iLLﬁlﬂﬁi@LUaﬁJuLLUaﬂﬂ@Na‘UNM‘Iﬂﬂﬂ E*)EJ’NZJ‘IJEJEJ“T&WNU UIEN
%ﬂﬂ?i%@ﬂx‘l’)ﬂﬁ‘ﬂﬁ%%“LUaEJULLUaﬂsﬂ’eJiJaﬂﬂﬁaT} Lwaslmamﬂaammmmwaﬂ Imaamﬂmummmu
%aummawmammum LLa”\LiJﬂEJ’J']LUUﬂWSLLmGULWMLmuiﬂiﬂﬂﬁ

lunsaifinesuiinisdsuiUainawmulaisns UsEendanisanuanslunsiuasuwlamaninausiag
nanlviaenndosiunaauUaleniane

WATUATSUEAUNLIERIMU (redemption gate) :
nasnusIITlY
wamunsveAuviteamulidindifesas : 10.00 vesyadmingauavsueIne U
TngusEndanisazldmaiunisuieunssamulaiiv : 7 fuviinis
Tunnsauraan : 30 u

UALLDUANULAY :

UsEndan1senafinnsanly Redemption Gate wwiznsaifiinaniunsalliun viseUszidiudn
aounsaionarliung Tnefansandadesie q Miferdes Wud anufuenulunainde vieningay,
ANNAGDIYBINAINANAINNTILUNG, AnwAdesuBINewURnUNR, anmAdesasnemuliaenndes
fudsnanslaneuvenemy, ianislaaeuraung, Aansldaousnnndy Redemption Gate 71
muual ma‘i’ja%auﬂﬂnmkuamwmawawaﬂmwamawmmaam TngUsEninnIToNaiIvun
Jouluiteusdanumsaiiliduniigae Gate threshold &

IuﬂsmmiwmmimmmLﬂaulml,wawuamumsmmluﬂnmma Gate threshold Tunsalasnan
Redemptlon Gate QJL‘ZﬁLQW%’J‘LMWﬂWi‘?IEJGUWEﬂﬂW ammmamam%amwmaawuaﬂnﬁmmﬂmwu
L‘VlEJ‘Uﬂ‘UQJaﬂ’ﬁ/ﬁ‘WEJﬂ‘uﬂ‘Wﬁ‘ﬂd‘lﬁim‘Uaﬂﬂaﬂ‘vm fdayinduniauinnin Gate threshold miwmmmi
AU Imswmamezjamwmaamuawﬁmmﬂamu mmmmﬂmmmwwmaaﬂm (subscription)
UIn uammia‘uLﬂaawmaawum (switch in) mmsmammﬁmaﬂwmaawu (redemption) Lag
wﬂmwammiauLﬂaawmaawuaaﬂ (switch out)

Uswmmms%wmimmwumsmsiwaﬂuwmaamumu Redemptlon Gate Imaﬂmaaammmmu
(pro-rata basis) Guaﬂmaasuezjaﬂwmaawml,auaumaauaaﬂ fu ’J‘LJ‘VII‘U Redemption Gate

UTBNAIANI1T91ANAITUININUA Redemption Gate LLau gate period IULLﬁlauﬂix‘lLW\ﬂGﬁ\iﬂﬁL@ W6
Redemption Gate qzlylsn Redemption Gate Fugh waz gate period arldinnniseduinaud
seylilulasenis

mmiwaﬂuwmaaqwuLLauaULﬂaauaaﬂmummaa Utniamsanilurhsensluiuihnisiuderiu
A uinly ﬁ’mﬂummiwaﬂwmaaamuu,auauLﬂaauaaﬂimmmmmu (pro rata basis) lng/lsl
In1sInaIRUnaU- 'vmasummaﬁwaﬂuwmaaawuLLauaULUaawmaawuaaﬂ 9l UTEnIan1sasiUn
IMNQEJWU’JEJ@W]U?I’]@J’]?QEWLaﬂﬂ’]ma’m‘ﬂL‘Vla@lﬂLlJEJUﬁUV]‘\]ﬂﬂ’IﬁlIiuUUQWU?I’I'VITUiENi“Uﬂ'IﬁEJﬂLaﬂﬂﬂﬁﬂ
fanam wasdlousiminnsEudalissuy mwwmimLﬂmLwaiwmwlwuqammumma:ua
NBWUIM
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‘Uswa]mms%vmﬂ’mwaﬂwmammua”auLﬂaauaaﬂ iumu Redempt|on Gate Mﬂﬂiﬁﬂﬁwﬁaﬂ‘u
‘Vi‘LJ’J‘EJaﬂ‘Vl‘LJ 3% aummiswaﬂwmamm mu L’J‘ULL(ﬂﬂimmﬂaﬁ‘Wumﬁﬂ’WWﬂa@QL‘IN‘EN‘W’E] USHNIANITUD

ud

anudvEfazfudefumeamuvieduilasuningamuliunit Redemption Gate fiUsznald
USEndnn1sawddbintieviieamunsudledinigly Redemption gate lnelsitndn

lunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATHBlUNTUSMITALLEYS
anpaesaula

UTEINTAN1591aN5UN Y Redemption Gate 7iuanansiuluusagiuvinnisniinisldiaiesiled

U%ﬁm"’mmsmaamuﬁmﬁﬁﬂvU%’ULﬁM%’%aamé’mw Gate threshold mufiussmdnnisituaumis Immv
U¥uanliisnnin Redemption Gate suummuuluimqmsu,avmaﬂiuwasaam gate period il
USNINNSIUANAIT Ima%ﬂiuLwaﬂ,éﬂ,uLﬂumwmuuiﬂuimqms Wil swaiBeniinisAuandu
TUnAsTuSeneansivun

UI¥ndanisveanudnsiagsuteAunilgamuvseduUasuniisamuiiunil Redemption Gate 9
Useneld

Utmian1sveanudnsiiae L‘USEJ‘LJLL‘UGQLL‘LJ’J‘V]’NﬁWLﬁuﬂﬂiiqu’Nmiﬁﬁ Redemption Gate lun N3
EJﬂl,aﬂ _Redemption Gate Aeusreznafifivun n1slfiedesdioduuny Redemption Gate Judu (m
) st Iummmiummsamsymmaﬂuwmaawﬂumummaalm Utmdansenaiasnendneds
"U’]EJﬂ‘u‘VT‘LJ’JEJﬁW]UVNWJﬂWﬂN@EﬂUi’]EJﬂ’ﬁ LLauLLRNNﬂEJ‘ViL!’JEJanw/mﬂEJﬂLaﬂﬂ’]ﬁﬂIﬂEJhJ"Uﬂ‘Zﬂ

U'%@’w%’mms%amuam%mvmﬂuamaﬁuammaamuv]ﬂ%umuﬂiﬂumiwmsmLLavmam@mﬂﬂLsawm 9
fiAedesiunisliindesiio Redemption Gate TSuvinsiy

naavusIu feeder fund waz fund of funds Wenawuuaien1edinisly redemption gate USENIANTS
agfiasanatiunsiviaenndesiunesmuiaienis

SNUALLDUALNULAY :
ﬂmwuﬂmsnmwﬂawuawuumsmmmLﬂiawaﬁlﬁwaﬁ'ﬂumsusmsmmLamamWﬂaawmﬂawu
anmq Imamamﬂmﬁmwaamﬂ mu

nesyunaniinisdrianislaneumhuamuvesnawumnan ﬂsfﬁﬁﬁﬁawm8aawu6uaﬂﬂawwé’ﬂ1daau
maauwaswmaawuaaﬂmum'ﬁasav 10 VAT IIUNUILAIUTDINBIUNEN NOIVUNANDIA
wmszmLaaumsvl,aaaumaauLﬂaawmaawuaan Tnemdslanauiiiuninteray 10 vosdunumie
A9 UYDINDIVUNAN ﬂamwaﬂ%‘miwamﬂﬁimummsmiﬂmumm

il ‘waﬂmzusmmmnumﬂmmamamnma 1®ﬂﬂﬂ®Laaﬂ3ﬂLﬂW’]”ﬂ’JuV!ﬁ’]ﬂiULLa”ﬁlﬂLL‘UaﬂﬂmﬂW‘UQUU
mmaaﬂqw ety ‘LuﬂmmmmLLMﬂmamaimaamﬂaaﬂﬂumuawmmaﬂﬂqw Trenuduatuniw
sengeduinei

a89lsAny %Wﬂﬂ@ﬂ%uﬂaﬂﬂﬁ/ﬂﬂ Nﬂ’]iLLmﬂﬁiaLUaﬁJuLL‘UaﬂstJ’E]?,JmJNW‘Iﬂ,ﬂﬂ ’E)‘EJ’NZJUEJEJ”’GW"IZU UIYN
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%aumnmwmaaamum LLa”‘lZJﬂ’E]’D']L‘UUﬂ’ﬁLLm?JLWZJLG]%JIF’WNW]?
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- mskivenialifudafunitsamunumansuliveassngasudeaniaadsuisAuniigasyu
(suspension of dealings)

UsEndnn1snausnaunsaaniiunisiagegalitiu (Jusing) : 5

6. WDED : KT-LUXURY-SSF
= - o v v & yu T QY
- invesiian1sivualvigamutugiunisealdang
arsssulisunisvrefuiliduluaudsunavisestesnaniinivua (liquidity fee) :
nayusINIlY

ansAsTIIllew liquidity fee lifiusouas (vasyarmgam) : 2.00
SYAZLDYALNULAY :

Tunsdlitgflemheasyuiimsvefumeamu viedudsumisamueenluiuwinnstensln taeil
yardutoray 5 vesyarmingaugrivenomu Uitndnmaoiaadsadeunsinyianin
Ades (Liquidity Fee) lflusnilsiAudesay 2 VOIYAAMU LAY

UsEndanisazfiansanSeniiu Liquidity Fee Tnaiinannislunisfiansanduluauulouisuay
wneiivdendnnsiaun Taefinnsanantadesig 9 fiiedes loud anneaesvemindaud
ﬂawuawumaamwmmmmmwaaumaﬁ%aaﬂmwﬂimuamwmawawaﬂmw&J‘vmawuawu
Im&meamﬂ1imawmimﬂwauaﬂiymmmim&JIWU@L%%NM@&JLLawmaamm%’mLLa ¥WIDNIT
Ussidiuaniladeiiindesniiaunsevildielianunsasibunsidmelunauasdouly i vaseiu
il

lunsalffinisliiasesile Liquidity Fee 1 Us¥mdnnisanunsaSeniiu Liquidity Fee Wianfinainnng
Uiummmwaaua‘mams;lamﬂ'1iﬂwmmmamaumumﬂumwamam‘waammﬂawmw (swing
pncmg) () vﬁaﬂmwumﬁiimuwmsﬁumnwmaawuwamaumwu‘luma%amamwaauﬁuaq

newUTIN (anti-dilution levies — ADLs) (61%) wag sasoluiustesielunisudmearadios
amwmaaqaulm
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a o a < . . = i Y] ' o o A P 1
UTEMB1REALNY Liquidity fee Nunnatsiuluusayiuvinnisniinisldnissiedl
Tunsdindnisldiesesilo Liquidity Fee  uan Liquidity Fee MiSeniiuldazihndudinesnu

‘Ui‘l‘ﬁﬂ%ﬂﬂﬁ‘U’e]ﬂ\‘l’J‘lJﬁVlﬁ%ﬁ]"“‘Ui‘UL‘WZJﬁi’EJﬁWEJﬁIiW Liquidity Fee VILﬂU"Dix‘i IﬂEJ‘Ui‘ULW?JIéﬂ@JLﬂH@@?’]ﬁQﬂ@
V]ﬂ?%‘u@lﬂiﬂiﬂﬂﬁ LLavmaUs‘UL‘wmvmwammimaﬂwmaawumaauL‘Uaauaaﬂ LLa"“‘Vii’e]‘Ui‘Uaﬂ
oYY L’Jﬁ?ﬂ?iﬂ@ﬂi@ﬂﬁu’waﬂ%u%%“Li‘EJﬂLﬂ‘UﬂWﬁiillLu‘c’JiJ‘LJ lmmwuswmmmsmuaums TngusEm
%ﬂﬂ’ﬁ%‘“lﬁdﬂLNEJ‘V]’NL’JUI‘?IW?J’EN‘U?EWWﬂﬂ’131/114@2‘!8?]‘11’)‘1«!&’314%’EJZJaﬂ’eJ\‘Wlui’mVﬁ’e]N’WUV]N‘U@QV]N@‘HW
USENIANIIANUA

USEIRNISTeanIUas AN U waidsavaninusilazsokouly wazdns Liquidity Fee Auansng
AN EEIAINNTRBATEIMNEAIYY Uag/M3aYarINTVIsAUMEa VS aduURsumeamu
ponla

U%ﬁm%’mmssuamau?m%mumﬁuauaﬁuawmaaqm‘mﬂﬁzmmmisﬂumiwmsmLLaumamaﬂ%Liawm 9
fidertestunsliedesile Liquidity Fee Tufurhnstu

U3Tmdnmsveanuansiesidsuulaswimesidiunisseninemsldieiesile wu nsenidnieu
syeznafinvun Msussnaliieiosiosununay/Meeufiuiy Hudu Immﬁqmlﬂulﬂmuﬁ
F1INUAEATIUAT N.8.0. LLaw/Vﬁ@ﬁiﬂmJUi‘l?}‘l/mﬂﬂﬁaQWULLau/Mi’@ﬁ‘L!’JENWUVI@JEJTH’I?JEJUWMU@
Waz/Mi500Ya 19/ iuTa U/ Mol LLay/mammiLLf?lﬁumasuLLﬂaﬂwmwmmimLuumslm

¥
SNl

ashﬂsﬁmmmﬂ%’m%auaummaﬂizmmwamsmwwammumaawmaLﬂmuﬂuwaawmaawuwm

J
yal o
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nNaavusIU feeder fund waz fund of funds Wenawuuaten1adinisld liquidity fee USEMIANITL
fsanaliunislidenadasiunasmulalenis

SNUALLDUALNULAY :
ﬂmwuﬂmsﬂmwﬂaﬂmawummsm‘mumLﬂﬁaqmaﬁl"it,wash'ﬂumsusmsmmLamamWﬂaawamawu
anmq Imawamﬂmﬁmwaamﬂ mu

' ¥
o ' N v

unaeiiaveaaiuayunisuie WesnAmsssudouidaiulneaivayunisue

Juadn
Y
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sengeduine

pg9lsAny mﬂﬂawuﬂmww Nﬂ’]iLLfﬂ?MSEJL‘UaEJULLUaQ‘UEJZJaﬂJNW‘iﬂﬂﬂ EJEJNZJUEJ‘EJ“’&W"IZU UITN
‘ﬂﬂﬂﬁi%@ﬂﬂ‘ua‘ﬂﬁ%ﬁ]‘”L‘LJaE’J‘HLL‘UaQGUE)lIa@QﬂaTJ LW@IﬁﬁﬂﬂﬂaaﬂﬂUﬂ@QWﬂ‘Viaﬂ Tngfiednlasuanudiy
%aumnmwmaamwm LLa”vLZJﬂEJ’J’]L‘UUﬂ’ﬁLLmGULWML(ﬂiﬂﬂiﬂﬂ’ﬁ

lunsaiinesuiinisdsuiuainamulaisns UsEeninnsanuanslunsivasuwlamaninasiag
nanlidennresiunasulateneieg

sL‘LlﬂiﬂJ‘VlUi‘HWﬂﬂﬂ’]i‘Ui‘”?NﬂWﬂ“’I‘ULﬂi@QN@@]’]Mﬂ@Q%uﬂaWEJ‘1/|’N %i@ﬂiiMﬂENVl‘lJ‘Ua’]EMNZJﬂ’]iI‘U
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nsUSuyadmindauguifegasnssuiniiasiisudunulunistereniwgauvanamusan (swing
pricing) :
nesusIITIY
ansgegaliiudesas : 2.00 veayaA YA
A835URHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

UTBNIAN1TAE NI swing factor Imaﬁwé’ﬂmﬂumiﬁﬁmmLﬁ‘fJuiiJmmuIst&JLLauLmeﬂViU%ﬁw
Fanstvuslaefinnsandadosng q fieades laun mumuuamﬂ%m&mnmwamamamwaawm
N8I (transaction costs) mmwwﬂﬁawwmimﬂmamaﬁiummﬂﬁm&ﬂmamwswuaa
LLauMiaﬁlllJGl%’le,auWiE]ﬂ”li‘UiuLiJu%’lﬂ‘{jﬁ]ﬁ]EWlLﬂEJ’J‘U@ﬂLVI’W]?i’]iJ’IiﬂV]”IlﬂLW@IWG’]&J’WE}W}L‘L!‘Uﬂ’]ilﬂ
melunauasdouly o ety 9

USTNIAN1598 N384 Swing Thresholds Imaﬁwé’ﬂmﬂumiﬁmimLﬁ‘fJuiUmmuIst&JLLaULmeﬁi
vigmdansimun Tagiarsandadesing Fiieades leun amwmawmﬂawuiamiaﬂ%aauimm
ﬂiuwuamwmawawaﬂmwEmﬂaqwuawu ‘1/N'L!I®EJ‘UTEWH]G]ﬂ’]iE]’]ﬁ]Wﬁ]’limﬂ‘UGUE]iJanull’mJﬂﬁﬂ”IEJ
‘Lmsuamﬁ]ﬁ]iwmaau,aumaamm%mLLaumamiUiuLuumﬂ{jﬁmawmm‘ummmmmmwﬂmLW@‘L‘M
annsosiunsidmelunauasiouls o vz 9

’Luﬂmwmwwmi‘wmamﬂ% partial swing pricing f\]uL‘U'L!ﬂ”IiIEULQW’]JJUVHﬂ”Ii%E]‘U’]EJIGW]E#@E*{’JWUEN
uamszjasmwm&Jawuamammﬂawu mEmﬂuuammwaauamamwmmaaﬂawu fAnAun swing
threshold Fiu3emianisiwun Imwuam%am&mmﬂawuawﬁ‘uamawu ANUINAINYAAINITTD
W8aU (subscription) mﬂuammiauLﬂaawuwawum (switch in) sindeyarmsusAu
W38aU (redemption) LLaUMﬂmsmammiauLﬂaawuwawuaaﬂ (switch out) il 1eazBen
FnsiunandulumdEienianistmue

USENIANI501ANNTUT Swing Pricing Muansnsnululsaz Tusinisidnslasesdiol

o Yauzlavauenils USEndnns aglald Swing Pricing wiaunu Anti-dilution levies — ADL Wa@n3150
T5uiumsaadialunisusmsaNUdssanInaasdule

‘UTlEWli]G]ﬂ']S‘U@ﬁﬂ’)ua%ﬁ%QVU’]‘UaNa‘Uaﬂﬁu’JEJ’GN‘V]LW]ﬂ‘UUG]iJ”IGL%IUﬂ’]‘iWﬁ]'ﬁm’]LLauﬁiaﬁlﬂﬁ‘lﬂﬁ]LiENG]”N i
‘V]LﬂEJ’J‘UENﬂUﬂ'ﬁI‘ULF’ﬁENN@ Swing Pricing Imummsuu

USTNIANSVRANIUANS N USULYSDandns1 swing factor AU lamuAvSEnInnsiLaLAls
Frazduidiuliifudnganissylilulasenis

inammwaamuamamvmm%awmaawwmi“Laumwm 'mJlfmL‘Uuaamﬁuwmaawﬂmum
msiifinsldiesestio swing pricing wag USH%Q@MS%”‘HW@@%@MU?EJENV]LIGNﬂﬁ’]’JlUI‘ﬂumiWﬁ]ﬁm’]
wazvdesnauladowing o Mieadesnisliiniesile swing pricing Tufuwinistu Fadusimianave
amua‘mam%mLUaEJmL‘UmmsmLuumﬂm 9 ‘vﬂmmLuumimammﬂﬂﬂLLammmsuamumﬂsa
waeaile swing pricing Tufuvinnisiiu meﬂmwaqﬂﬁﬂgmLﬁmﬂwwmmwumwWiamﬂmu
gasfurhnsilianunsadenfudulduay S’]EJﬂﬁGZI’e]‘ViLDEJaW]UWUﬁw(MEJL“UﬂVlLiﬂﬂLﬂUiiJvLﬂuu Lila
Funsdnasaviieau

Ustminnsveanuansiesasuudamuimssnidunissewinansiiiedesde Wy nsendnneu
spznandinvun MsUssmeldiadesileduunuuasviefudy Wudu Immué’&mtﬂﬂﬂmmﬁ
d11INNUANZATINNTT N.8.0. LLau/wiaammmwaﬂmiawuuau/mammamummmmfuaummm
WA/ Yi300UN 19/ TUTOU/ Nl LLaw/‘Vﬁa‘mumsLLﬁ’lﬁuLﬂaammaﬂmiwwmimLuumslm
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N2NU3I feeder fund waz fund of funds Lilanawuuaten1dlinsly swing pricing US¥MIAN1TaL
f1saunaiunislvaenndesiunaulatenis

19 DUALNULAY

ﬂmwu‘dmamwﬂawuawummsmmmLﬂiamaulfsLwaiﬂumsmmimmLamamWﬂaawaaﬂawru
Um&m’m Imawamﬂmmwaamﬂ mu

3514 Swing Pricing a¥Auagiuan1iznan

il MaﬂLﬂmfmmmﬂumﬂsmmamamman IognAndenuang geuiidfyuasdaulamnanduaty
AYDINYY ety TuﬂsmmmmmLmnmwia"l,uaamﬂaaqﬂ‘umua‘uummaqﬂqw Tdomusuatiuniw
gangeiliunas

’e]EJN‘liﬂm”lll MWﬂﬂE)QV]u‘UﬁWEW]’N llﬂ'ﬁLLm‘UMiBLUaEJULLUaQGUE]ZJaEU’NG]uIﬂa] ORI amzu USTN
ﬁmmﬁsuaamuamam LUaEJULLUaQ“U@lIaGNﬂaTJ LW@IMaaﬂﬂaa\‘iﬂUﬂaQMUMaﬂ Imaamﬂﬂiummmu
%aummmawmaawmma LLauvLiJﬂE]’J”ILUUﬂ'ﬁLLm?lLWMLG]@JIF’]N?TW

Tunsdinnemuiinisidsuidaineaulatenis vsEndnnsanuanslunisfsuwlamaninaia
nanligenndesiunasulatenaeieg

' =~ & ' a4 v 9 & o da e Nel e .
ﬂqﬁiiﬂlLu&lilﬂ'ﬁsuE]GU'lEI‘WU?EJaQnu%ﬂgﬂﬂuﬂuwlﬂ‘unqisﬂa‘sﬂ'\EWliWﬂﬂuqyﬂQﬂ@\‘w‘!u‘i'}]u (Anti-Dilution Levies
- ADLs) :

nanusUI
ansngegaliiiufosas : 2.00 veaaAmIYAY

19D UALNULAY

Uswammsm‘wmimLismLﬂmﬁﬁmuaumisaasmwmaaqmumamaumum‘iumwams;lmwaau
Y83N839U (Anti-Dilution levies — ADLs) Tneivdnnslunsinsandulunmumlsusuasiumad
USINIANsAvUn lngay aamﬂmgiumama visoUsznIAuas mmm’mmﬂgummmuﬂmu
n.8.9. LLaumaammmwammsawmmumawm&mummmaau 7191 N15AMum ADLs factor 2
Filedatiduiifendes Tnefimsantadosg q Mieatos leud & AuuLaz sAlda89InNsTenSo Y
NINEFUVRINDIWUTI (transaction costs) Imauswamﬂ1saﬂﬁ]wmimﬂmauaﬂsummmim&fl,m
mammiwma&JLLaumaaummmmymamiﬂﬁyLuumﬂ{jﬁmEn/lmm‘ummmmmmm"l,mLW@’LMmmm
sfunsldnglunauasidouly o vty 9

N15711%UA ADLs threshold ﬁm’fﬂmﬂ,umiﬂmsmLﬂulﬂmmuiam&LLaULme&ViU%’w%miﬁmum
Imamwammiavmmmfjmemmmmaamuamwmawamawu Tnefinnsandadesng g Mieados
oA amwwaawaaﬂaammauma‘i’jmsJau’meﬂivmuamwmaawawaﬂmwawﬂmwuawu negUsTM
IansoranaTeU Y mauaﬂavmmmsmﬂmammawmaaLLawwiaammgmLLavmamiﬂivmumﬂ
Hafefiieadosihiiaunsaildiielausasidunsidnelunawazitouly o vasiu 1

USINInnsenanansaseniu ADLs IﬂEJﬁ]uL‘U‘Uﬂﬁ%LQW%’J‘U‘VI’]ﬂﬁGUEJGU”lEJIGW]E‘W]E"DWU@QM@W]%E]EU’]EJ
MNYamUgNSV0IN0NU msmﬂ‘uuammwaauamsmwmmaaﬂawm daniunin ADLs threshold i
UTENIANTIIANNUA Imwuam%amwmaawuawmmﬂawu mmmmﬂuammisﬂammaawu
(subscription) mﬂmmmia‘uLUaawmaawum (switch in) Mﬂmauammsmamwmaawu
(redemption) LLawMﬂmamammiauL‘Uaawmaawuaaﬂ (switch out) Wil 1eazBunitnisiuin
LUuliJmmaﬁmmwaﬂmimmﬂ

USENdan1sinvua ADLs Threshold Ingliteayanasialuil
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(1) mammwwmaawuuavauL‘Uaaulﬂn mﬂmmammimaﬂu‘mmsawuLLavaULanaaﬂ

Y

(2) mammwwmaawuuavauL‘Uaaulﬂn u’EJEJﬂ’J’]llﬁﬂWﬂ’ﬁ‘U’]EJﬂ‘LWi‘LJ’JEJ@QV]ULL&”&ULU@EJ‘LJEJ@ﬂ

Y

F9U3 ﬁmmmim'«mmsmmmﬂ (1) wae (2) Iuivmwmmu
Tunsdlifinisldesesiio ADLs # ADLs MiFeniAuldasindudneanu

A v o a a < a ' ) | o o aa v A o X
USENINNI5919NAN5US8NAU ADLs Auanananulunmaz Jusinnisninisionsosdia

w vuzlavaenils USEndnnis aglally ADLs wdoniu Swing Pricing uaa@snsaldsmiuiaiasdiolunis
USMsANUES SN NAaDI Ul

U%ﬁ%‘ajﬂﬂﬁ%@ﬂﬂ’luaﬂgﬂﬂ“UW?J’EJ@JG“U’EN‘VT‘LJ’JSaQWUVlﬂ“UUWJ'ﬂ,‘ﬁ‘uﬂ’ﬁW‘mimﬁLLﬁ‘“ﬁi@@]@ﬁ‘Lﬂ%Li’eNGI'N 9
VlLﬂEJ’J?J’eJx‘lﬂUﬂ’]ﬂ‘ULﬂSEN@JEJ ADLs Imummsuu

‘US‘I‘J‘VH]ﬂﬂﬁ%@ﬂﬂ’)ua‘ﬂﬁ‘wﬂuﬂ?ﬂﬂ%@ﬁﬂ’)EJaQWLJWU’liuLQ‘LJWJEJL‘Uﬂ i’Jﬂ,JL‘UWLUUEJ@@‘?JEJWN’JEJGQV]NIU’JN%W
miwumﬂmmama ADLs LLavuwmmmsavmaamwmaawumﬂafrﬂtﬂi’ﬂuﬂﬁwmsm%lﬁvma
ﬁﬂﬂ‘tﬂfﬂﬁ@x‘l@ﬁﬂ ) VlLﬂEJ’J“UENﬂUﬂ’ﬁI‘ULﬂﬁ’EJ\ﬁJEJ ADLs I‘LJ’Ju‘l/l'm'liuu %QU‘U?H‘V]QGWﬂ?i‘U@ﬁﬂ’J‘uﬁWﬁ‘Vlfﬂ”iﬂA
LUaEJ‘L!LLUaQﬂquIL‘LIUﬂWﬁW i W‘lﬁﬂﬂLNUﬂﬁﬁiamﬂﬁ‘lﬂ‘ﬂ‘lULLEI’J‘V]LﬂEJ’J‘UENﬂUﬂWiI?JLﬂi@QQJ@ ADLs Tutu
mmiuu meﬂmwawimgmL%ﬂm%m’mamuwmmmamqmu%mummiuulmmmsa
LiEJﬂLﬂ‘ULQ‘LJVLGWLL?wi’]Sﬂﬁiﬂaﬁuﬂﬂa\‘mu%‘miuﬂ’lEJL"’UF"IV]LiﬂﬂLﬂUiﬂJ‘lﬂuu lﬂmumsamaimmaawu

mwmmmwaanuamm Seniiu Anti-dilution lewes - ADLs mﬂwwmswSﬂﬁ%wu’wamuuau
amﬂaawmaamum mamaﬂwmaaﬂmuaumLﬂaawmaaamaaﬂ L‘WENEJQI@E]QWLNV]LWH ADLS
threshold wuswmwumb 3’311ﬂﬂ‘Ui‘l‘&‘Vlﬁ]ﬂﬂ’]i‘ﬂ@ﬁﬂ’]ﬂﬁ%ﬁ‘vﬁ]“wqﬁimﬂﬂ’mu@@mi’]ﬂﬁLiﬁJﬂLﬂU ADLs ‘1/1
LLG]ﬂGﬁ\‘lﬂu‘lﬂ LLa“TBﬁﬂ’JUﬁ‘V]ﬁV]Q”N‘U@ﬂ’]%‘Ll@LW@JLG]iJIUﬂW?LiEJﬂLﬂULQWW”ﬁ’]EJ‘VW]’ﬁ’]EJﬂ’]i‘?I@‘Vm’JEJaﬂ‘V]‘u
LLa“’ﬂULUaEJu%U’JEJaﬂVIUL“U’W maﬂmaﬂwmsaamuﬁvauLﬂa&meaaawuaaﬂiuﬂimmmﬂmm
LL‘IJ’J‘VH\‘W]U?HWE]ﬂﬂ’]iﬁ]uﬂ?‘wuﬂl@

‘UTI:WH]ﬂﬂﬁ%@ﬂx‘l’)‘uﬁ’ﬂﬁwfdu‘LJi‘UL‘WlI‘WiBﬁG]E]G]i’] ADLs ‘I/]LiEJﬂLﬂ‘U szm]qfdi‘uqulumuamwmammuuh
Tulasens IﬂEJ‘UTI:W]E]@ﬂ’ﬁ‘\]uL‘LJ(?]LB»JEW]’NL’JUI‘(JWU’ENU?H‘VW@ﬂ’]ﬁU‘lﬁUx‘lﬁ@ﬁ]“lﬂﬂﬁ’Jﬂ%@Nﬁﬂ@ﬁfmi’m‘lﬂia
N’]‘LJ‘V]’]\‘IEU?NV]’NEJUVIU?E}‘V]‘\]Wﬂ'Iﬁﬂ’]‘WHW

U3t sveanudnsfiesilasusdamuimssniiunissewinanistiiedesdie wu nsendnneu
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