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patALAnLvL Nﬂﬂiwﬂaﬂﬂ’mﬂauﬁiuL‘Vlﬂ‘mJﬂ’]iWGM‘Ll’]ﬂ’mLﬂi‘tﬂﬁﬂ%LLauﬁaﬁﬂVI‘uaﬂiu%ﬂ‘Uﬁl’]
LLaymmmmwawwmwunumamwLLanLUaﬂuLaumwmwiymﬂaﬁﬂ,usmuwaa
ﬁﬁUﬂﬁMUNUi“mﬂsumﬂammmmmiwu:uﬂuamwamuaﬂmﬁiﬂ%aﬂLaﬂw (pnvate economic sector) Ammilinuusuluiunmsiiouasdinu
uaﬂmﬂumiwsﬂwaaﬂiwmmiummmm@iuumwawwmimaaﬂLUuwaﬂ Iﬂsqamawuﬁwuwlumm wazszUUNSAUAlsliane Awine
wanitigudundes . .

Tumgnsaldndsnuuazmsiliesiiarine friusnisuiaszesnulsunglunisnufuninddu (expropriation) msenfunddmsugiinglige
(confiscatory taxation) nslaufiansuiUuesiy (nationalization) MIunsnuBIRAIAVENTINSUAZNN3T15231AN (intervention in the securities
market and trade settlement) mmaﬂLﬂummwamﬂmmﬁmmuﬂuaamamqmm (imposition of foreign investment restrictions)
LLavmimumammamﬂaau (exchange control) szawm6]mmummmLnﬂmlmanluamﬂm
u,awmmiumwﬂ,ummmmmimmmﬁaﬂmewml'imﬂm'ﬁmwaﬂmwwmuﬂawumqmm wenmileluanmsiiunein w
wmasuamalmmmiawu

%aﬂﬂ']i‘lJfU‘UV]EJE]ﬂJiUIﬂEJW’JlU N19M3IEU
LLa”fﬁii’]EJ\ﬂ‘u‘Vl’]\‘iﬂ?iNu‘U@ﬂUium?ﬂ,umaWﬂLﬂWIWNENQJJﬂ??ﬁJLLﬁﬂﬂN@Eﬂ\ﬁJUHﬁ’]ﬂmLZJE]LWEJ'Uﬂ'U‘UiuLW?‘TW‘W@JUWLLa? ﬂ'ﬁ@@ﬂﬂ{]i"LU’U‘U astemuld
Y51 ﬂ’]i[ﬂi’]‘\]ﬂ@Uﬂﬁ]ﬂiiMﬁl’Nﬂ GUEN‘Uﬂﬁﬂ‘Vm 12y mssna‘znwaﬂmwaimalﬁusuauamﬂu o13lidunaiisme
ﬁ’ﬂ’ﬂ&l%@’ﬁ]ﬁdwﬁ(ﬂ@nﬁ?LLﬁ”iﬁﬂ’ﬂ,‘lm?i‘?IEJLLa”’U’]EJVIﬁﬂVI‘iWEJ‘U’E]\?ﬂ’ENVm laun ﬂ’]i?ﬂﬂﬁﬂ’mﬂﬁa\‘iLLﬁ”S’Wﬂ’]Mﬂ’J’]@JN‘uWJuﬁQ
aut,uaqmnmﬂmimmmwaﬂmwaﬁuawi”mﬂmaawwmmmmaﬂ mimmmwamam mﬁawuﬂivﬁmmlwumnm WﬁEﬂUU’NE]G]ﬁ’l‘Wﬂiill
Wi@ﬂ’]iaﬁWUﬂi‘“"\]ﬂO‘l’Jﬁ]EJI‘L!ﬂﬁlJ‘lJﬂaQVIu‘U’NﬂalI

uaﬂmnu LLu’J‘WNﬂJ;]U[ﬂIUﬂ’]i‘lﬂi‘”ﬁ'lﬂ’]‘lﬁaﬂ'1/|iWEJ‘LL!ﬂaQJUS"Lﬂﬂﬁa’mmﬂl‘lﬁﬂuﬂﬁl’]llL?lENﬁJ’]ﬂﬂ’J’ﬂuﬂi‘”L‘WF‘IWW%JU’]LL@’J
Lu@ﬂ’ﬂ’]ﬂﬂiiﬂm@?ﬁ]ﬁ@ﬂ‘ﬁu’]EJWU’]‘E)E]GU’]EmﬁﬂVﬁWEJ (broker) Vﬁ@ﬂﬁﬁlm? (counterpames) ‘vmmmum NﬂLLaVIiWﬂﬁu (custody) DA EIED)
(reg|strat|on) wmﬁmﬂmmmmmjaaa mmawﬂuﬂWaj’mﬁmmwﬂwwmmiamaiumsamu mﬂamulummimjamasm&maﬂwiwEJ"L@

4. mmL?{mmﬂmiﬁi’ﬁmmiaawwmﬂmmama (Restrictions on foreign Investment)

quwqﬂsumﬂmmimﬂmmiawwmaqﬂawumﬂmwsumﬂ wiu Nt mualivsisRfeseeunyIniguanoun1Tamu
miﬂ1'vmmammuﬂ1iawuﬁuaaunawumamsﬂ,wumawswwmf]
mﬁmnmiwmmqsmmawulﬁlwumwivmmmmwmawlmuwaﬂiviwuuasmw wenani;
mamm‘ammumivmaawumqmmmmawumumwmwamuﬂauumﬂaEJLiJaausuaw%am‘lummanﬂawumwm
mawmmmma’mﬂLLa‘vmamaaWﬁﬂiﬂwuauﬁ wu Avslunissuiutuna aw%‘iumiaaﬂLasﬂumﬁmmumwawiw \Judu venandl
”LumﬁmaawumﬂmmwmLLawmaaLLﬂqiuﬂwawaa mW'ﬂmﬂawu"l,m"lmurmaumamaﬁLuaqmﬂIﬂamwvlﬁﬁ‘uwammummmuuﬂamumw’mmmau
mwﬂwﬂawmaEJI@mﬁIumimmu

ﬂaqwumﬂmaqmmmmLaaﬂ,umsmaaumaLqu‘mlmmﬂmsawuﬂawiumw Inga1aiinAua1E isediatseauiiiainigua
¥309199NINATIUIY Y3e019gNUT A0 Wudu

5. ATUFIINNTAWUKUY RQFII
5.1 AMIULEBIINTEUY RQFII (RQFII Risk)
< d‘QJ ' 4 v v 1 dl C% d‘ v a = o il a
RQFII wWuszuuiidalvi nsesnnguamuasdetisiusiieg Werfiunsiedouiinetuneiudensddhifietiosnm
wazldanunsamaanldinlusunanasiinsiinundallagnals

5. 2 mmLammﬂmiwaﬁimmﬁum RQFII (RQFII Quota Allocation and Conﬂ|ct Risk)
Lﬂummmswaawumﬂulmum'ﬁﬂmasﬂmmﬂumiamu Luaﬂmﬂiumaﬂiﬂmmmaq RQFI Tlaiiveanauazlianunsadnassiitiunnnemuld
aaNaiwﬂawu‘vﬂ,ummiaawuvl,ﬂmuﬂaSWSLLavammﬂivaqﬂwmﬂah yanantl wwewedlaagnes RQFI 819gnanvsenidniag SAFE el 1 4
RQFII e ilESuan ézmmEmamumamamsﬂmaﬁammumsawﬂmuﬂawu

53 mmLﬁﬂﬁaﬂﬂﬂﬂ’imﬂﬂm%amuwm RQFII (RQFII Investment Restrictions Risk)
ﬂg]LLaJua‘umwaamaﬁmwﬂiwmwﬁm maﬂ,ﬂmﬂmmma’mﬁﬂumﬂwu A sharevay RQFII HLULL(ﬂauﬂiﬂ mmﬂaamumu’;uwmﬂmh RQFII
mawwwuuuaaﬂ Iﬂﬂiﬂmaﬂﬂﬁ last in first out mwamaﬂivawﬁmvﬂ,umiawummﬂawu

%15/ 60



nasnulaauny Ty 8a36 Wun naa

5.4 Anudssnmsiugeus ﬁwﬁm‘vﬁami%mmNﬁluqiumsﬁﬂqiﬂiimﬁu A share (Suspensions, Limit and other Disruptions affecting Trading
of China A Shares)

ANMAGDIVBINU A share lmuwaﬂimumﬂmi%amjamaufuumﬂin wae wuuams Anmuslagaanandnnindidedds

W3091NNY 32T URAZNTUNINUDIVBISTUNA Gm‘wﬂvmawu ”memmﬂiumJa&mammmsawﬂwuumlm waze1vi i NAV vaaneswulu RQFII
Aunilien warenndnisviayuniin uenan H lumstmuaenuiiumuvessaBlsiliAy 10 % vesnmiaiurountimewaavnving
Vibinesyulu RQFII lummmsmwuvﬂmmmsaaﬂlﬂlm

55 m'mLammﬂﬂammmﬂumumﬂwaﬂmwmm RQFII (Counterparty Risk to the RQFII Custodian and other Depositaries for PRC assets)
Waﬂ‘VﬁWEJ‘WbLG]JJ’Hﬂﬂ Iﬂ’JGY]‘UEN RQFII i]“’ﬂﬂﬂLLaIG]?JNiUN’]ﬂ‘WaﬂWiWEJ‘UEN RQFII (RQFII CUStOdIaﬂ)

GZIﬂLﬂUI’LﬁiJLLUULE]ﬂﬁ’]iEJLﬁﬂVI‘éE]UﬂﬁLLﬁ Lﬂuﬁﬂ"\]u’eJEJIUiiJﬁﬂﬁNUMU’Ju mwaﬂmwammm L‘U‘U‘U’eNﬂENVI’LlLLauﬂﬂLLEIﬂaaﬂﬁ]’]ﬂVIiWEIﬁu‘U@\? RQFII
"?NﬂENVHJ EJ'H]LﬂG\ﬂWTU’]ﬂWUEJULUENlI’W’Iﬂﬂ’]iUQUG\‘Wiaﬂ’liauLa&Jﬂ’ﬁ‘lJJ;]UWM‘H']‘VW@\TNTUN']?]‘WaﬂWiWEJ )
Nuﬁﬂi‘uﬁﬂaL\TN‘MEJ’J‘LWIGﬂUUVIﬂIUUﬂJ‘ljﬂiwLLﬁLﬂuﬁﬂ‘U@ﬂ RQFII Custodian %uuummﬂuaﬂm IﬂﬂllﬂEN‘Vlu L‘lJuBJBJ’]ﬂ Tunsei#l RQFIl Custodian
fuazany nawulu RQFII QWBUIUHaNLQW%UWINMMaﬂ‘1/|‘J‘WEJﬂ’]"diuﬂULLauﬂJﬁ‘WﬁLiﬂﬂiaﬂ‘Maﬂﬁﬂ
W?IMﬂ@\?VIHLﬁENW?ﬂ“’LLﬂiUL\‘i‘Llﬂ‘ULWENUNﬁ'JUVﬁ@ﬁZUL\‘i‘u‘Vl\‘i‘ViiJﬂ

5.6 mmL?fmmm-jﬁfgzyﬂﬁL'ﬁumwﬁwﬁw%ﬂm%Wéﬁuaqmmimﬂimwuﬁy (Counterparty Risk to PRC broker(s)

RQFIl azidenuvtihdmannindluasisazusenyuiu (PRC broker) ievnginssunisteuy il RQFI 219d0n broker
Wgsnepglunshgansalulsazaanndnning (nananEnvsnaEesls LLavmmwaﬂmwsmuwu)
Luaamﬂmaﬂmumaamﬁﬁmvﬂiwnwuamm“lmmﬁiﬂﬁumwumu broker W@efiu broker wmﬁﬁﬂsﬁmsnalumaul,ﬁﬂ n38 PRC broker
BTEAERLTEe awwﬂmmﬂauuwumnawumawvaﬂsumwmwa@ uaﬂmnu neayuiieiln1udeannisit PRC broker wmummwwu vseduazany
szm]ummamamsmﬁ'ﬁﬂﬁmamwaﬂmwwaaﬂawu fal orvaneudedalaonisd RQFIl 1d8n broker Niifaidewaziinnuidede

5.7 m’mL?{mmﬂmsmﬁlauéwaﬁwmuﬂ%wiumm (Remittance and Repatriation of Renminbi)

Tutaq i mmaaummunauﬂmwm ng RQFI l@Suaug e 1 pSasie’iu waw RQFI Custodian maaamamumsmaaumaLauﬂauﬂiummwmau
194 SAFE mummmaswmgivL‘usmu,aumawﬂulumimaaumauuﬂawanmmimvﬂivwnmumamwmﬂasuwaq maawaﬂmmnﬂ,uamm
mmamamammmmm‘luﬂwsmamuﬂumwlaaawmaawwuamawu

5.8 ANULEIRIUNNE (Taxation Risk)
mﬁwimiﬁﬂﬁvmwuﬂulmaﬂnumim‘umwaamliwvl,mmﬂwwi“mw A share 83 finasu RQFI| Tnesinanous 17 wqmmau 2557 194
lu"lmwwa nmauammiaﬂnum@h newuITANENTISgUIae 19T nEuINBENiUNE wariinasenssuiieades

Uizmmmawﬁnw%wéw’%’aw%wéﬁu?iu ‘vﬁamsm@anwaiﬂﬂag?l:uﬁasamu :
Usznnvemannindnianinddiudu wiansmaenwalasisaunazamululsang :

duil 1 : UssinuazauaulnveInsasmenstunaly

Usennuedngans tiun

L Ay

1.1 VT'L!

1.2 Iumﬂmuamammwumqu (share warrants)

13 I‘ULLamaw“Iumi%wuquwuﬂauawﬁiﬂ (Transferable Subscription Right)

1.4 IULLamamﬁ’lumaﬂi”Iwwu underLymg L'qumma share warrants

15 anasuduiignuugriueafioruasaismuey 1.1 - 1.4 auiidiinnun.a.n fvuadiud

2 asEnsvi

2.1 Wustng

2.2 Fniduas

2.3 yiuf] (Wvwdufuvasanm Fufeyiius uaznsians Basel II)

2.4 faniku

2.5 Fdgldicu

2.6 iumﬂ:ul,l,amamamwuaﬁuﬁ

2.7 IULLaﬂqamﬁumaﬂﬁviamuwm underlying Lﬂuwuﬁummwuﬂ

2.8 anEbsuTiEnvazThueuAeiuRTEITiinY 2.1 - 2.7 mudidiinausruniaiu

1.3 asiansiwiieu (liswssans Basel Il
14 fQn

1.5 TudFgyuansdnsoudius (Derivative Warrants)

v v P @
yiadl Qmamum'eNemmiu,awaﬂmmsmiumiamuLﬂulﬂmmﬂizmm
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a’J‘LWl 2: Vl'i‘WEJﬁu‘UiuLﬂ‘VI%u’JEJ CIS U8 infra WATWUY property nit:uul‘uwu'mwm'iaanaﬂmﬂﬁmﬂ‘ung]vimﬂwEJ L%Ju11]ﬂﬂmﬂi A" il
Jumwﬂuwmﬂ CIS W«Jﬂmm&lumamﬂiuﬂmﬂwaﬂm‘w&l (listed fund) ‘N&Jﬂmﬁu‘uGl”UENGli’]ﬁ’]it‘lmm&l'mun‘lmi’lﬁ’li transferable
securities

daufl 3 : mindauUsTnRudinvIensasiisuwinRudan
daudi 4 ﬁiﬂiiuﬂi“m‘lﬂﬂ”ﬁ‘lfaiﬂﬂ Q198AY (reverse repo)
daudl 5 : ganssuUszamnsliBumEnn3ng (securities lending)
daufl 6 : gansIUUsELAW derivatives

ol dhut 3 - @it 6 Wuluanuuszn

1J5~mmawanmwwsamwaauau wsamsmmanwaimﬂ'wauwa“awuiumqﬂsvmﬂ

daufi 1 ‘UiuL.ﬂ‘VILLawﬂmﬁ&I‘UWUaQt‘li”lﬂ"li‘l/l'Nﬂ’]iNNVl’JlU

Ussinnvesmsiasansusemea Tiun

1. mwamqusmﬂizmﬂ

1.1 mu

1.2 IU?I’IF]ZULLEIGNGWSW‘\]WU@WU (share warrants)

13 TfuLLamawﬁumﬁ%amwauwiauamﬂm (Transferable Subscription Right)

1.4 ’LULLamam“LumaﬂivIssuuwu underlying Lﬂwwia share warrants

1.5 asasnusuiidnuagyiuenfediunsaisuaiy 1.1 - 1.4 anuiidiiinaun.a.n. iRy

2 AsEnswiisnsUssme

2.1 fiusUng

22 $lunds

2.3 g (bisnspuiuvasann siufeuiius uaznsnans Basel I
2.4 fuaniku

2.5 Fdgaldicu

2.6 Iumﬂmt,l,amawﬁmwaﬁuﬁ

U

2.7 T,ULLamam%‘lumaﬂsﬂwum underlying Lﬂuwuﬁummawuﬂ
28 asEsuiBuiTEnvarhusuReafuRTESUEL 2.1 - 2.7 mufidiineu n.a.a.fuuadiiia

3 mﬁﬁﬁﬁmﬁﬁmu@imﬂimﬂ (laisaumsnans Basel )

4 Ann

5 ludAguansanseuiiussaseme (Derivative Warrants)

ot quantRvewmasuasEnnusumsamululmadszne

aau‘w 2 : niwddudszinmmiog CIS e infra wazmide property nit;uuJu*wu'asmmiaanaama‘lmmﬂungwmﬂmwivmﬁ
Wulumunsznia fiedl aliasulumion C1s feamsdsudamelunaansnning (isted fund) eiiquaniifvesnsastuisafiuiunsans
transferable securities

daudl 3 : niwdAuUsTmRurnvassariumsRusinsUssmasenmansnsUssmafifisuwinRusn

daufl 4 : ganssuUszammsdelasiifygiuieAu (reverse repo)

daudl 5 : ganssuUszamnsliBumEnn3ng (securities lending)

daudi 6 : 33n33uUszIAN derivatives Tusinauseina

fhatl dhndt 3 - dawil 6 Wuluaudszne

3. dayainfivituiutunulasnis
IURUNUIATINSEUAY : 1,000,000,000.00 U

ulsurgmauiuyulasenis : i wi7/60
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& Qe o . . o a < o ¥
TuseninesesnaINsIEUD VIENLILAUATILIN UTENTANTSEUBUIEVNUILAMUIINATITIUIUEUNY : lWudwuTesas 15.0
Y9331IURUUlATING

yaA1aslisieviiae : 10.0000 um
FUIUNLUIAWUITUAY : 100,000,000.0000 11i2e
FIANYBINUILANUTLEUBVIBATIUIA : 10.0000 UM

S18ALLDYALNLLAY :
' d‘ 5 g a " v
FIAVBIILAMUTLEUDIBAT LN © 10.0000 UM VInAsTsULisunsuEmheamu (G11)

i"IEJau@EJWSU"']

Iuﬁzjaqiwa“L’;a%auamwmammuﬂsqLLSﬂ‘inwmsawLauamwmﬂawumummumuwumaﬂmqm'ﬂm Liiufovaz 15
maammuuwumaﬂmﬁmi i vnﬂ‘UiwwmiLauaﬁm&mmﬂawumummumwumaﬂmnmi ueildfusnuiiiasniesay 15
summmumwumaﬂmami (greenshoe) UﬁwamﬂwsmaamuawﬁmmumimmiLauamwu’mawu
LLameuumsamwvLUsuﬂaamwﬂamﬂuﬂawusmﬂaumummu@auam“ammLauamwmaawumuwnlmlmEﬂ,mmaqLwﬂmawuwawumma
2amth

(2) Uii‘:m‘\]ﬂﬂ’liﬁ)’]‘\]ﬁ]uﬂ'lLU‘LJﬂ'liLW@H]']U’]UNUWUIF]i\‘iﬂ'ﬁiﬂﬂﬂﬁ]]’ﬂaﬂi‘Uﬂ’é’]llLVTWUE]U?]']ﬂNﬂE]MU’JEJﬁQWULLa’JLLaJLlIﬂE)?WLUUﬂWiLLﬂi‘ULWﬂJLWﬂIﬂNﬂ’]i

il ina]mma'eawﬂgwﬂmLUthmwmuﬂmuﬂmmisumi n.a.m. Uszniafivun

4. MIUINITIANINBINU
nsasnuludeyndovieaisuiin (Derivatives) : awmu

299 \ aamjaam5a\mu°luawwwamaa'awu'1 (Derivatives) :
- MTaRAMULEES (Hedging)

Aaw P-4 . v .
nsasulunsiansitidyayrdevisatantdiuels (Structured Note) : laiagyu

ﬂaEl‘VIﬁn’ﬁ‘UTVI’IiﬂEN‘VI‘u (Management Style) : ﬂamulwammﬂmaﬂimaumimaaulmmmaawwaﬂ
muﬂawwaﬂmmﬂmaﬂsma‘umaaqmmmumm (active management)

anwmzmsmawamammumaanamu : FenanauLuLUUliFudou

5. M3wusiamieamu (class of unit)
Ussiannsuusstiavilgamu :
- sssudleuserlisenSoniiuiionieamu
- SEYENAINTVIMTOTUTD AU IBAY

a aa vy a Y

- avsivglduRuluna
- angusglevinnnsviiaiionseeu (SSF)
318013 class of unit :

1. ¥oeio : KT-CHINA-A
uazduausazvianisamuy : vinazauyaa
AN85UNY :

wangdviuganulssinnuanasssun wWalemaliiamusuneliandiusiianinnisaau (Capital Gain)
wazavauraUs¥leviannsamu (Total return)

2. ¥aga : KT-CHINA-D
uazduausazvianilsamu : viadieduluna
A1D5UY

- L%N’]uﬁWWSUNB\WI‘UUiuLﬂ‘V]‘UﬂﬂaﬁiiﬁJﬂ’] LU@I@ﬂ’]ﬁiw}\la\muiﬂﬁﬂiﬂﬁNWLﬁmﬂﬂﬁﬂL\'i‘lJ‘U‘LlNa - L%%J’Wuﬁﬂﬁi‘UUWUﬂﬂa/ﬁﬂTUu
LUmiamaimmawuimwlmamLauammauﬂuma Slllﬂ\‘iiJﬁWﬁ‘lﬂi‘lJ?W]ﬁWLﬂ‘lﬂ%%‘iﬂ’]‘i‘:} MWﬂUQ‘U@L‘Uu‘lﬂﬁﬂllLﬂilJ‘Vl/L\ﬁE]u‘llelﬂiﬂJ?{iiW’]ﬂiﬂWMuﬂ

3. Y80 : KT-CHINA-R
swazduausazvianilsamu : viaveAuniisanudnluii
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AN5U"Y :

manzdviuianulssinnyanasssuni Walemaliiamusuneliahiavennnsvefiumheamulagdaluia

4. §980 : KT-CHINA-I

wazduausazvianissamu : viadamuaniiv

AN5U"Y :

wim”m‘m‘uwawuﬂivmwumﬂﬂa/amuu Lﬂmiamaiuwawuﬁwaimammuamﬂwuﬂuwa swdedianslasuansiiaeniene

mﬂﬂg‘umL‘Uul"dmuLﬂm%/maulwﬂsuasiwmimwum

5. §98@ : KT-CHINA-P

Teazdsauiazvinmiteamy : viegamungu/yana

ANB5UNY :

L‘Vlll’]u?l'MS‘UNaQVIuﬂﬁuLﬂ'WUﬂﬂaﬁﬁiﬂﬂ’]/ﬂallUﬂﬂa/u@Uﬂﬂa/ﬁﬂ’]‘uu wuwmﬂmsmwum

T,mEJL1Jc-ﬂ,amzﬂwawuimwlmmﬂmumqmﬂmiawu (Capital Gain) warazauraUsElevianNsawu (Total return)

6. °UE]EJE] KT-CHINA-SSF

wWuriiaiianisoay (SSF) ,
iﬁaamaEjmmawuwmaamu : yflaLianeau

ANa5UNY :

o v w oy - vy o a ¢ = = o RN
mm:amsugamummaamiaauLquiuszazywa waglisuansuseloviniens AMUUAALUSIFUUAT LIDIUYI 3 3UINAN W.A. 2562

Tngfamuansainlanngaunsduliyanasssun mnUfiRmumaninmue 3503 wardeuluiinsuassning uag/vse
MHBNUTBIWINMSUsENAT VLR

Ui@%‘ﬂﬂﬂ’]i‘u@ﬁﬂ’)uﬁﬂﬁ%ﬂ smLaﬂwmaaﬂwusuumwamiaam

GLUﬂiiu‘V]ﬂmuiﬁll‘UG]i‘Wiému’JEJ\?’]U‘V]LﬂEJ’J‘UENEJﬂLaﬂﬂWSIMEWSU?;;IEJ?JUV]’NQ’]HLL@«»NQE]‘VI‘U’JEJE‘]\W]‘LJ“UEN‘UUWLWE)ﬂ’]iE]E]lMLMaE]E]EWN‘WlImJﬂ’Iia\‘i
'VI‘lJﬂi‘ULﬂa‘lﬂfﬂﬁﬂlﬁ/lﬂ{]ﬂ/ilﬂﬂﬂ?ﬂuﬂ LLa”WENL‘LJ‘lJl‘Uf?ﬂllﬂ'ﬂll‘tji"ﬁﬂﬂ‘ﬂENUTEWIQ@ﬂWi I@EJ?ﬂ‘“LL‘NI‘WNG@WU'JFJa\‘WIUVﬁTUﬁ’NWUW@FJNu@EJ 3

']‘LWl’]ﬂ’]iWWQLQUbL‘WFU@QUTHWQﬁﬂ’]‘JLLauLL’RNSLMﬁWuﬂQ’]u na.nnsungly 15 'Juu‘uumu‘wummJaauuﬂaamnma

TIYALLDUALNULAY

wmmumﬂasismm LLawgawuamuummmaawuléﬂwmaawumwﬂmuLaau"LWﬂmmummm FethsimInnsvoanuanslunsiiuiu
LUaEJuLLUaﬁUi‘U‘UN ‘wiaLﬂmmmwmaa%umuwmlmLﬂmiwmnﬁ Lwamemmaumﬂimmmaammaawu

LLaumuqmwaﬂiﬂmu‘uaawaawmaammﬂumﬂm Tnguseninnisay LLﬁ]\‘lﬁ’]ﬂawL’e)&lﬂﬂﬂﬂ‘Vi‘U‘éﬂﬁiﬂﬂﬂa’na?ﬂﬁuﬂm‘uaﬂﬂ’ﬂ 7

’JUﬂau’JUL‘UaEJULLﬂaQ Iﬂﬁl(ﬂﬂﬂiuﬂ'lﬂ 3] ‘wmmsmawawmmiu,as/‘wiaNau‘uauumsmaLLauiU%aﬂuﬂ%’Lumﬁiwaﬂwmaawu LLau/‘Vﬁa
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vidmiansonaitansanliuasimunssey naniifeaudsdsinnsunsvieumieamu (Notice period)
TneivEnmslumsfinsandlumulensuasiumdividnganisiimun Tnefansaniadesing 4 MAgdos laun
nsUssfiuanAdeswasnes U anmadesenan vistadedulafinsznuaninadesveminuindfinosmusiuamu
lnguTEminniserafiarsanly
mauaﬂ?mmmimEf[,mmaL‘wmswmaEJLLa”maammmuLLavwﬁamiﬂi”Luumﬂﬂ'«aasmmmmaamemmﬁamlmL‘W@T‘Vimm
sasmifumslamelunanuasdouly s ez

UTENIan1se1aiiatsunivue Notice period Ananasnulunsaziuvinsvidinisldeiosdioils

o

Uitniianisenvvziinnsantylly Notice Period Aldlunsalfinewusiuiianiwadeiissns

v vy
v

Haliuegfiunasiitdavesuigninns
UITniIan1se1ald Notice period Tafiuasasiolumsuimsanuidesaninaassduld

Tunsdliifinsld Notice period uasiiimniivhliidadiindasiiotuine Vitnianmmeanuaviiiazsuftatumasilian
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Notice period Tuudeiumddlanuuniliuviihmensie Nl vitnianiseraiiansanld Notice period
ﬂuﬂmﬂia\maau 1AuA Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
LaLuIBLASDIindU N

Ustnian1sveanudnsivzuiuiiiuviean Notice period linuiiusdviansiiuannis FaazuSuiiinliiviu Notice period
aqamwmwumlﬂiﬂ,ﬂsqms
I@8‘1.1iﬂﬂ%%ﬂﬂ"liﬁ)“’L‘LJﬂLNEJWNL’JUVL"ZJWUBQUiUWﬁ]ﬂmiLLﬁ“’IuMu&ﬁ@‘U“ﬂlua?u"U@Maﬂ@ﬂ%ummﬁi@N"IiMN‘U?NWN@U%UTI&WWﬂﬂ
3nun

N2NUIIU feeder fund wae fund of funds Wisnasyuuatenielinisly notice period
UiEniansanansnariiansandiiunisliiaenadesiunasmuiaenidld

SALLDYALNULAY :

TunsaifiusoniansussasifiasWiedosiofanan MUNDIVUUAIEN vf%aﬂiﬁﬁﬁu‘%ﬁw%ﬂmﬁlﬁﬁmmwmamaejﬂqﬁﬁqm
(best effort) ’LumsmmuﬂawuﬂawewmLLavmammmmnawuﬂmwwumﬂmmawamﬂan
Uswmmssuaamuammuwmimﬂmmiawamﬂmﬂwaamﬂamrmﬂaqmuﬁmamﬂm ot
wawummsmﬂmswauLaEmmmﬂ‘ULﬂsamamﬂansuaanaawuﬂmsmqlmmﬂwuaaasumusuamawuﬂmama

WAUN15VIBAUMLIERYY (redemption gate) :
nawusmitly
waunmsveawmiceamulidindtfesas : 10.00 vesarmINdAugVEUeINeWUTIL
TagusEndanisagldmaumsveauniaeasulitiu : 7 5winis
Tunnsaurian : 30 %u

S9ALLDYALNULAY :

UTENiIAN1581919150u71lH Redemption Gate LQWﬁ&ﬂiiﬁﬁLﬁyﬂﬁmur\ﬁfﬂﬂﬂﬂa miUsvliviaarunisaionaazliung
Taefinnsandadesg q MAedes tun anuiivoulunainde Mevsnday, anmadeemainanaiainnzung,
anmAdesveINeINUAAUNG, annadesvesnawuliaenndesiuuiinunsldnouvesnay, an1sldneuiinung,
annsldaousnnnda Redemption Gate el ‘Vﬁaﬂﬁmaau*mmmuamwv-naawawaﬂmwwnawusmawu
Tneustansenaimuniteuluitosdaaunsalfiliunise Gate threshold 1

‘LummwmwmmﬁmmumaaulsuLwauwamummﬂmﬂmma Gate threshold Tunselfiandna Redemption Gate
wlflameuihnistersled & amaawuamamsnasznwmsamuawﬁmaaﬂawu Weufuyarvindauansnauaveneu
flrwihfiunseannnda Gate threshold fiugmInnisimun T,mam&amvasmwmaamuqmamamamu
ALININYAANNTTEMNEATU (subscription) Uan YarMsEuAsUMaU (switch in)
finfeyarinsugAuILamu (redemption) wagiindaeyadinisduildeumingasmueen (switch out)

mwammiay‘wmimm%ummﬁswaﬂwmsawumm Redemption Gate Tnen1sindumuiiadau (pro-rata basis)
suaqmaaswaﬂwmaaawuuawamﬂaauaaﬂ o Sudtls Redemption Gate

UTENIAN11aNa1suNAIvMLA Redemption Gate Waz gate period lulsiaza5aumnssiulé ws Redemption Gate
a¢laifind1 Redemption Gate Yus waw gate period aglaimnndnsehuimauiiseylilulasinis

maaswaﬂwmaawuumauLﬂasuaaﬂmuwmaa Ui‘t‘fmfﬂﬂﬂ’]ﬁ]uuﬁlﬂW’ﬁﬂﬁlﬂ’l{Lu’Ju‘Vﬂﬂ'liiU‘UE]ﬂUWU’JEJa\WIUOG]lﬂ
ﬂzumJmaﬂiUﬂjaﬂwmsan'muLLaua‘uLﬂaauaaﬂimmmammu J;)I’O rata basis) Iﬂsfl,mm'mmmmﬂau—
wawaamaﬁwaﬂwuwamuLLavaULﬂaau‘wuwaawuaaﬂ 7198l
‘Ui‘lﬁﬂ/ﬁ]@ﬂ?iﬂ“L‘Uﬂiﬂ&lﬂﬂﬂu’lﬂaﬂmuﬁﬁﬂﬂiﬂﬂﬂLaﬂﬂ’]ﬁﬂﬁ?‘u‘ﬂL‘Via’ﬂiﬂLll@‘Ui‘t‘WWﬂﬂWilli”‘UUW‘UHWWEUiBQS‘UﬂWiEJﬂLﬁﬂﬂWﬁQﬂQ
na LLﬁ“LNBU?HVH]@ﬂ’ﬁLﬁJLU(ﬂIGUi“UU Ui‘l‘f}‘i/lﬁ]ﬂﬂ’ﬁf\]”L‘UﬂLNEJIMVI?’]UALNMUQESEUGU’JUG’JN“U’e]llaﬂE]\W]‘ui’lll

‘Ui‘l’iﬁ/mﬂﬂ’]iﬁ]”‘ﬂ’]ﬂ’]iiU‘U@ﬂ‘Llﬁ‘u’)EJﬁ\‘iVIULLﬁ“ﬁ‘UL‘UaEJuaEJﬂ TaitAu Redemptlon Gate mmﬂmswaﬂwmaawu 3]
aummiiwaﬂwmaawu 'VNU LauLLmﬂsmwnawummwmawmwa

-1

‘inamm?uaaa'suamwaxsmaﬂwmaaawumaauLﬁaauwmaawumuﬂ’n Redemption Gate VIUiuﬂ’]?ﬂ,‘ZI

vy

U%ﬁm%mms%LL%qiwwaawuwawumwLuammﬂﬁu Redemption gate Ingliitingn

U

Tunsaifitinsldinsesiio Redemption Gate 1 USEmInnsonaldsiiunsesiolunsuimsaudssanineasdulé
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UsEMIanT131aNasaly Redemption Gate fiuanasfiulunsiaziuvinnisiitinisldnsessiod

aAv o a ad v A - o A av o < ty ‘o .
Uswwmﬂaamuammvﬂiuqumaamamﬂ Gate threshold AIUNUTYNIANITLAUFNAIT TagagUSuanlaidingn
Redemptlon Gate mummaﬂ,uimammamsaﬂsuqumaaﬂ gate perlod mwmwaﬂmsmuaums
Imamfdi‘uL‘wuimvl,:umumwmuﬂlfﬂu‘lmqmi mu swayLasmaﬁm'ﬁmmmLUu"LUmmﬁmswwmimwum

o
-1

UIHIan1sveaLansiaziudeAumhsamunsedudsumieauiundl Redemption Gate fiusznaly

inwmﬂaanuamm LﬂaEJULLﬂa\‘iLLU’JV]NG]’ILuumﬁ“’WJ’Nmin Redemption Gate 1fuA nsenidn Redemption
Gate riousygzlIafiivun nsWiedesiloduunu Redemption Gate Wi (i) il
Iunimwiummimﬂivmﬂnaﬂwuwawﬂumummaalm
inmmmsmﬂwmsmﬂﬂLaﬂmaqmyﬂu‘mmammumwmmmaaﬁluimms
LLaumeaawmsawumﬂaﬂLaﬂmaﬂﬂdmﬂm

uswamma‘suaanuawﬁmumsuauaﬂuawmsaawwﬂmummﬂﬁﬂumswmm’]LLamsammauthaqma 9
fendestiunisiiniedle Redemptlon Gate Tfuvhmstiu

NaavusU feeder fund uag fund of funds Wenesmuualenielinisly redemption gate
UsEnianisasiinnsanaiiunishiaenadesiunesmulaienia

TYALLDYALNULAY

~ ~ ° A A Xy oA a ) .
ﬂamuanmwﬂamuamuumimmmmiawaulal,waiﬂumimmimmLamamwmawaaﬂamuﬂmam
Tnelivannaminedand fall

inmﬂgLaﬁmaﬂumwawmaaqmu waziiAviandeudidunisldneuioutamieasulag
mamawuimummwamﬂm6]
'mﬂummlaaawsaiauaaﬂiuuuuuawwiuﬂamﬂawuwwmmamawummamswﬂumuﬂfmmwmwmh (Wagiiudslsi
10%) vosyarlngUsznumeanemuiiu uvenand Uitmenaideuntsldnsukaymsulasanilunsdifinsd .
Tupnuiiureinssunsudn maaqmaﬂiuwﬂuwwaumawaﬂiﬂmummQaa‘wmﬂamummﬂamumaﬂqmamuiﬂ 9 il
Tilunsdlafinu
ﬂimmsmwivmwmmi"l,ama‘uLLaymiLLUa@amwmaﬂLaauaaﬂlﬂﬁ]umwmwmmuumimmmwmwu‘[mmwammm
auLUulﬂlﬁIuﬂwswﬂuaumwaaam]mﬂawu‘mmmﬂuaamaaumwamumimwmmuauamaa
Tngnslaneuuay mmﬂaqamwmmLaauaarﬂ,ﬂmmmLuumﬁmma@muu,ayﬁ]JLmsumwmmmummammnaummawwm
guE

‘1/]\'114 ‘WﬂﬂLﬂéw?/lLﬂEJ'JﬂUﬂ’]ﬂ“ULﬂi’eNiJE]ﬂ\?ﬂa’]’J 1ﬂaﬂﬂﬂLa@ﬂN’]Lﬂ‘W’]“’ﬁ’JUVIE{’]ﬂﬂJLLa“‘U(ﬂLLUaﬁJ’]‘mﬂﬁ]uaUUﬂTw’m\?ﬂﬂw muu
‘Luﬂsm‘wuquLL@]ﬂmwsaluaamﬂaaaﬂumuawmmamqw 1%@ammuawmmaaﬂquumm%

E)EJ’NI?HG\’]&J MWﬂﬂEN‘V]uUa’WiJWN Mﬂ’]iLLﬂ‘l‘U‘WiaLUaEJULLUaQ“UaﬂJﬁ‘UNGIUELGIS] RANADTRE ﬁ’]y
UswammﬂaauuammuLﬂasuLLﬂawamamﬂan L‘W@IWﬁ@ﬂﬂa@ﬂﬂ‘Uﬂa@‘wu‘Maﬂ

IG]EJE]E]']’]IG]TUWJWNLMUGUE)UR]’]ﬂNﬂE]WU’JEJaQVluLLa’J LLauliJﬂE]’NL‘lJ‘LJﬂ’ﬁLLﬂ‘lEULWQJLﬁ]iJIﬂiQﬂWi

iuﬂsmwﬂawummﬂaauwaaﬂaawuﬂmamq
inammﬁamuaw%’l,umiL'UaEJuLLﬂawaﬂmmmmnan’lwaaﬂﬂaaqrmﬂawuﬂmwwma

. ) w X A . o o du wy A - - R a . . .
- n’]ﬂu“lﬂEJWialui‘U‘UaﬂuW‘u'JEJa»1‘1(!‘1&61’]uﬂ’]ﬁdﬂiu‘l’mmﬂzwqcﬂivﬂ’]ﬁﬁ%a%iaﬂ’]awwﬂuwu’wad‘lqu (suspenS|on of deallngs)

UIEMIANsNawuswaENTaniiunsiagegaliniu (uviimg) : 1
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3. Jage : KT-CHINAR
- sasionsrmualifamuiduifunissnlisne
AnsssuisunisueRuiliuulumaUSInamsasteznaniiimun (liquidity fee) :
nawusmitly
SasAnsTsaileu liquidity fee liiiusasaz (vasyadmiieamu) : 2.00

AP YALNULAY :

Tunsdlfififieniuamuiinsueumheamu viedudsumheamueeniivihnisdesla lnelyarfusdesas 5

YosafmINGduaNsvenamu vsEninnsenafadssaounsinwaninages (Liquidity Fee) lilunliiiuiesay 2
YDIAATAUIZAIU

UstnianseefiansaniSeniu LIC]UIdIty Fee Tneiingnmslunsfiansanulumanlesuazuuameiivisnianmsimun
Imawmsmmnﬂ%amq q MAgtes lHun

am‘Wﬂaawawi‘waau‘mﬂawuawumaamwmmmaw3waaumaﬂmEJauiwwﬂimuaﬂW‘Wﬂaawawaﬂmwwnawuaw
1
T,ma‘uiwwﬂ"|iawwa"ﬁmﬂ*’umauaﬂiwmmmimstmJam%sﬂ‘m:uaau,a.umaammmuLLaumamiﬂiumuan%wLﬂma
awihfinansovliiftelfanansosidunslinmelunauasdouly m vy 9

‘Luﬂsmwumﬂmmmua Liquidity Fee u inmmimmimﬂﬂmu L|qU|d|ty Fee
L‘WllLmﬁﬂﬂﬂ’liUi‘Ullaﬂ’l‘VlSWEJEUEIV]SG]’JEJE(?]iﬂ?iﬂ’l‘lﬂmWﬁ”V}E)UWUWUGL‘UﬂWiGUE]“UWEWﬁWEJﬁu%ENﬂEN‘V]UTJﬂJ (swmg pr|cmg)
(GR) ’Miam'iL‘W‘J,JﬂWﬁﬁﬁJL‘lJ%Jllﬂ’]i‘BJE]GZJ’lEJ‘Vi‘LJ’JUaﬂ%u%ﬁ”maumuwuiumi‘ﬁmﬂEJVIi‘WEJﬁ‘lJ‘UENﬂENVIuiUlI (anti-dilution levies -
ADLs) (ﬂ’]ll) LLa“ﬁﬁﬂﬁiiﬁﬂﬁiwﬂULﬂiENNE]IUﬂ’]iUi‘VT'Iiﬂ’J’mL?{EJ\‘iaﬂ’]WﬂaENE)uvLﬂ

a v a < . .. ~ @ ' o o Ao v A & X
Ustmenaeniiu Liquidity fee Aupndnsfiuluusagiuvinisiilinislinisdied
Tunsdlfinisldinsesiie Liquidity Fee § Ruann Liquidity Fee MiSeninuliazindudiinesmu

UswmmﬂaamuammwﬂsuL‘wmmaamamw LIqUIdIty Fee WLﬂU%iﬂ IﬂEI‘IJTUL‘Wll‘lﬂlllLﬂua@i’]ﬁﬂﬁﬂ%ﬁ’mu@iuiﬂﬁﬂﬂ’]i
LLa“’VﬁEJUi‘ULWN?“@UN@W’W’WTU’]EJﬂu‘VM’JEJa\W]‘LJﬂiEJﬁUL‘UaEJUE]E]ﬂ
LLa“VﬁEJ‘Ui‘Uﬁﬂi”SJ“’L’)ﬁ']ﬂ’]iﬂ@ﬂi@ﬂﬁu’mﬁﬂ‘ﬂu%ﬁ)"lﬁﬂﬂLﬂ‘Uﬂ’]ﬁiillL‘LIEJE.IU ”meammwammsmuammi

IG]EJ°Ui‘tﬂ/ﬁ]ﬂﬂ'ﬁf\]“’LUG]LNBWWGL?UVLSIJWUENUiHWQfﬂﬂ'li%u\i?{aﬁjsﬂ?uﬂ]umauaﬂEN‘WUTJ&WT?E)NWUW’]\?‘UE]\W]’NEJUV]U?HW?]@ﬂ'liﬂ’m
Uun

UTEnian1sveanudnsiivuneasBeavininasiuazvsoeuly uagdng Liquidity Fee
Tuwmnsnefiumuszezian1stionsoamieau way/Mseyar1n1svieAumeanuvseduldsumieanueanld

u‘%ﬁw%mmimaanu%m%wavmﬁuammawmaaawumnmumm’h’ﬂumswmsmLLawmamauthaama 9
fiRertestumsiiiniodieo L|qu|d|ty Fee Tuurnsiiu

Ui‘lﬂﬂﬁ]@ﬂ’li‘ﬂ@ﬁﬂﬁﬂﬂﬁ%ﬁ] LﬂaammammmamLuumﬁsvmwmﬂmmama WU senEnfeusEaERaTifIMIn
msUseneldirdosileduumuuas/miaifiuiiy Lﬂumu ooy sammulﬂmwmummﬂmwﬂssums n.8.0.
LLav/msaammuswammiawuuav/mawmmwuwummaaunwmm waz/M30aun R/ iureu/Hewiiu
wag/ieRmsuAluAsuuladliuisninnssdunsls

aEm"l,iﬂm:umﬂmmamaummﬂiuamL‘wamimwaﬂsmwwawmﬂmmJumJNaawmaawuwaamawﬂuﬂawumalﬂ
LﬂiaamaﬁlﬂmmmaﬂsuaamwaaiwmamauLmu‘LMﬂmmuLmeﬂﬂ

5 U TR
Na9U3U feeder fund wag fund of funds maﬂamuﬂmymwmﬂm liquidity fee Wil 34/ 60
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UTEnInnsaginsandniiunisiiaenndesiunasmulaiems

TYALLDUALNULAY

nesuUaeaiinesyuasuiimsimusasesileiliislilunisuimsarudesanmadesueanawulanen
Tngiindninamwedauy fadl

Assaulonnislaneugean 2% *uaﬂLﬂuwlmmﬂﬁlﬂaaummmLisJﬂLﬂumﬂwaa‘wmaawu"lmmmaawu%aaﬂiwmi
m’Lummwaaﬂiiumimummmu‘waummama 'mruaaaasmawaawm&Jawuwwqmmsumifaamwamamu”L‘U
Imam’lﬂmauam‘wwuLwawaﬂiﬂmumanﬂawu
LLawr;gaa‘mmaaw!uaulmuLmﬂuuuwﬂazyzgwmmeiFsemLﬁuﬁwﬁﬁmﬁwﬁaﬂan

mu ﬁﬁﬂLﬂmsﬂLﬂEJ’JﬂUﬂ’]ﬂ‘lﬁLﬂﬁEJ\ﬁJE]ﬂ\‘iﬂﬁ’]’J ‘lﬂﬂﬂﬂmﬁ@ﬂlﬂLﬂ‘W’]“’ﬁ’JUV]ﬁ’]ﬂiULLﬁ”’ﬂﬂLLUﬁiJ’]’fﬂ’]ﬂﬁmaUUﬂ’]’H’]@\‘iﬂﬂ‘H muu
I'LJﬂiELl‘WlIP]’J’lllLLG]ﬂGl’l\‘i‘Mi@leIaEJﬂﬂaEJ\‘iﬂUGlua‘U‘Uﬂ’l‘H’lENﬂf]H Iwaamumu@uvmmamqmﬂumm%

peglsfin winnasyulatenis ummﬂ”lfumsaLUasJuLLanamawmuim6] agitisuzdfey
USENIANTVOANIUEANTTIY LﬂasuLLﬂaqmamamﬂm’a Lwaiwaamﬂaaqmﬂmmwaﬂ
Imaamﬂm‘ummmwaumﬂmaawmaawuum saglifodunsufludiudlasns

lunsalinesuiinsdsuwlasnasmuuaienis
UsEnianisanuansiunisdsuwlaméninamniinailigeandosiunemulaleniadie

msﬂ%uadamw?swéﬁqu%ﬁqsJgmmsﬁwmmﬁazﬁauﬁuwﬂums%mﬂam%wé%waenamusfm (swing pricing) :
nasyusmitaly
ansngegaliitiuiasas : 2.00 YBAAMIILAWL
ﬁ’aﬂ’igﬂﬁﬁa : Full swing pricing , Partial swing pricing

SALLDYALNULAY :

UiEninnnsaziinnsan swing factor
I@&JwanmﬂumswmmwLUuiﬂmmuIamsJu,a“Lmeqmuswwﬂﬁmwu@hawmsmwaww q fuieates liun
mumuu,awmlszmamﬂms&vamaﬁmﬂwswzJau“uaﬂﬂawus’m (transaction costs)
SIN‘UTIEMR]Wﬂ’liE)’lﬁ]Wﬁ]’ﬁm’ﬂ%‘UmJaﬂi“iﬂEuﬂ’liﬂ’lEJIG]EUE)LMR]R]NV]ME]EJLLa‘”‘ViiaamJ(ﬂﬁﬁuLLa”VﬁE]ﬂWTUi‘”LlJuﬁ]’]ﬂUﬁ]ﬁ]EJ%LﬂEJ’J‘UENL
vnfiansnsavildiieliasnsasiumsldmelunauasdouly o sy 9

UIENIANITIZNAITAUN vamg Thresholds Inefivgnmslumsfisnsandulunuulonienasuumaiiusnianisimun
Tnefinrsandaiesig 9 WAt léiun
amWﬂaawmﬂawuiwmaﬂw8au°lcvwmimuam‘wvﬂaawawanmwwnawuawu
1/1aﬁimamwmﬂ1ﬁmawmﬁmﬂmauaﬂiummmsmsﬂ,mlamamwuaaLLamﬁaamJmmuLLamsamﬁUﬁuLuumﬂﬂ%wLﬂEJ
SWowvhilaunsoviliiitelsiasnsasidunsldnelunauasdouly a vy 9

’Lunimwmwwmiwmmﬂsﬁ partial swing pricing
%“L‘LJumﬂsuLam“aummiéua‘maiﬂmammummuamsuamwmaawuammmﬂawu
mEJUnumamm‘waauawswwmmaaﬂawu fleiAundi swing threshold Miudgminnisiimun
Imamamsuamwmaawuawammﬂawu mmmmﬂmammwawuwawu (subscription)
mﬂuammsauLﬂaawmaawum (switch in) finfaeyadnmsugAumleamu (redemption)
LLauwﬂmsmammsauLﬂaawmaawuaaﬂ (switch out) fieth nwaziBeriEmsiuIailumAsiusSntansiivun

Au W a o . . o W v oo e P - -1
usmiansenafiansan Swing Pricing Aunnsnsiuluwsagiuriinisitinisdesesieil

a vauzlavauzmils UFEMIanTs aglalld Swing Pricing wieufiu Anti-dilution levies - ADL
uranusaldsiuiueSetialunsusmsanudssaninaaasduld

Ui‘lﬁ’«‘V]‘\]ﬂﬂ’]i‘Uaﬁﬂ’l‘uﬁ‘ﬂﬁ‘ﬂ’ﬂ“‘U'W“U’ellla%’e)\ﬁ/iu?HaQVIuVIﬂﬂJuﬂﬁJﬂ‘mUﬂ’ﬁ‘W’ﬂ’ﬁmﬂLLa“’Miﬂﬂﬂﬁui‘ﬂLi@ﬂ?ﬂ\‘i 9
V]Lﬂ&J’)‘U@GﬂUﬂ’]‘JEL‘ULF’ﬁENNB Swing Pricing EL‘LJ’)U%']H’]TNU

uswamﬂ'ﬁmaanuawﬁmuﬂsumemaamamsq swing factor FiAvass Wimufiuomdansisiuaunis
muﬂiuLwaﬂ,:umuamwmammwmiﬂmqmi

PR s ad o X . Ao a vy o= y 2 X . v o o o A
UEnian1sveanudEvsiaviha@erheawuitiseRuieda sundidueadenthsawuluivihnsiifinisliaggsis , ¢
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swing pricing LLaumﬁsmamm'ﬁﬂumaamawmaawumﬂmﬂiﬂsﬁlumswmsmLLaumammaﬂmaamq 9
V]Lﬂ&J’J“LIENmﬂ‘ULﬂiENQJE) swing pricing 1mummmu mumwﬁmmisuaamuawsmwluLﬂasuu,ﬂaamimLuumﬂm 9
'vllmmLuumimamaﬂﬂlﬂumwLﬂmmmﬂumﬂfmmmma swing pricing lufurhnnsiiy
u,mmﬂm&maaﬂi’]ﬂgfnlfzjﬂﬂwa‘wmaawummmmamqmumamummiuulummsaLi&mmuLqulml,auiwmssuawmaaaw
wiseiedanicondulalaiy Lildsunsinasswiseaanu

Ui‘L‘%‘ﬂﬁ]@ﬂ?i‘U@ﬁﬂUﬁWﬁﬂﬁ] LUaEJiJLLUaﬂLLU’W]’N@WLUUﬂﬂii“’Wﬂx‘iﬂﬁ{bﬁLﬂi@\‘iﬂJ@ 1 ﬂ?iﬂﬂLaﬂﬂ@lﬁ"ﬂ‘”L?a?iﬂﬂ?‘vmﬂ
nsuse ﬂ’]ﬂi‘ﬂLﬂiENlIE]’e]uLW]‘ULLﬁ”/MTe]LWlIL(ﬂlI LU‘LJO‘]U Tnoay EJ\‘iﬂ\?LiJNhJW]iW]ﬁ’TUﬂQ’]Uﬂmwﬂiillﬂ’]i n.a.%.
LLa“’/‘VﬁE)ﬁll'lﬂll‘UTt?}‘Wi]ﬂﬂ'ﬁiaﬂ%uua“’/‘ﬁﬁ@ﬂu’;EN’]‘IJW&JE]']U'H]EJUW]‘WUG\ LLa“’/‘VﬁE)E)uEU’]GI/LMWUEJU/NE]UNU
LLau/Vﬁ@‘VIlIﬂ’]‘éLLﬂl‘ULUﬁﬂuLLUﬁQIﬁU%EUVI‘\]WﬂWiWWLUUﬂWﬂW

N23UIIM feeder fund wae fund of funds iWenaavuuaiendinisld swing pricing
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guE

‘VI\'ﬁ,J ‘WﬂﬂLﬂéw?/lLﬂEJ’JﬂUﬂ’]ﬂ“ULﬂi’eNiJE]ﬂ\?ﬂa’]’J 1ﬂﬂﬂﬂﬂLa@ﬂN’1LﬂW’]“ﬁ’JUVIEﬂﬂEULLa“‘U(ﬂLLUaﬁJ’]‘mﬂﬁluaUUﬂTw’m\?ﬂﬂH muu
IuﬂsmwummLLmﬂmwsaluaamaaaﬂumuawmmaqnqw ‘Lmammuawmmaaﬂquumm%

\ < =~ o = = > v L Ao o u
E)Eﬂxﬂﬁﬂm’m mﬂﬂamuﬂa’mw’m Nﬂ'ﬁLLﬂ‘l‘U‘WiaLUaEJULLUaQ‘UBﬂJUa‘U'NG‘IuELWS] DYNWUUYYTHAA Y
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Uiiﬂ%ﬂﬂﬂ?i‘uaﬁﬂ?uﬁmﬁ%’ﬂ Lﬂaammm‘uamamﬂm’a LW@iVﬁ@ﬂﬂa@ﬂﬂUﬂ@ﬂV]u%aﬂ
IG]EJQE)’J'IIG]?U?T]']NLMU‘UE)UR]’]ﬂNﬂE]‘VTu’JEJaQWULLa’J LLauliJﬂE]’J’]LUuﬂ'liLLﬂbL‘ULWQJL[ﬂlliﬂiﬂﬂ'li

“Luﬂsm‘wﬂawuumuﬂaauwaaﬂawuﬂmama
inmmmianua‘w%’lumanJasuuﬂawaﬂmmmmﬂawﬂwaamﬂaaﬂﬂmawuﬂmwwma

- nmskivienselifudenunieamunumdiisulivseasngaiuadidansendavisAuniieasu (suspension of dealings)

usEnian1snasmusasasnsaaiiunsligegaliiiu (Guvinis) : 1

4. Fage : KT-CHINA
- iFasdionsrmualifamuiduiunssanlisne
AnsssuisunisueRuiliuulumaUSInaMsasteznaniinmun (liquidity fee) :
nawuzmitly
SasAnsTsaileu liquidity fee laiiiusasaz (vasyadmiieamu) : 2.00

LD YALNULAY :

Tunselfififieniieamuiinsuefumieamu viedudsumheawueeniuivihnisdevsla lnelyarfusdesas 5
YosafmINGduansvesnamu vstninnsesfadssaudunsinwaninages (Liquidity Fee) lilunnliiiuiesay 2
YDIWAAAUIZAINU

UstnianseefiasaniSeniu Liquidity Fee Tneiiwdnmslunsiinsanidulumuulsusuagiuameiividniansimun
Tngiansanandatesing q fiferdes liun
anmedeseindAuTinesuatuvioanmaanveminddunietaiedulafinsnuanimadoseminnindfinomua
u i o
Tngusimiamsenaiivsanliteyausanansmeliifeiionieioguazvioauuiguuazmienisusziivaniaeiiieste
awiranansavilameliaansasiumslinglunaiuez Souly o vauwiiu 9

Iuﬂ'ﬁmwumﬂmmmua Liquidity Fee u inmmimmimﬂﬂmu L|qU|d|ty Fee
quLmﬁnﬂmiﬂswammwaaua‘wﬁmﬂamimﬁmmmwamaumwu’iumwaﬁmwswﬂawuamawuim (swing pricing)
(ndl) mam':tL'wzuﬂWﬁﬁmLuammi‘aaﬁmmmﬂaamummaumuwu‘lums%mEJMiWEJausumﬂawuim (anti-dilution levies -
ADLs) (f)) wazanmnsalismiuriasdiolunsuimsaudsannadosiuls

US¥nenaseniiu Liquidity fee Miunndnafulundaziuinnisiiinislinsesiled

Tunsdlifinisldin3esiie Liquidity Fee §§ Ruann Liquidity Fee MiSsninuliazindudinesmu

Ao W a aa o A A @ A& a v A Y i a o P
UTENIANTVBANIUANTNALUSULNUNIDANDATN Liquidity Fee tnua3y IﬂEI'IJTUL‘Wll‘lﬂ‘lllLﬂu@@iqaﬂqﬂmﬂqﬁuﬂiuiﬂﬁQﬂ']ﬁ
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LLaumaﬂiumemuuamﬂﬁmaﬂwmaamwsaauLﬂaauaaﬂ
LLamsaUsuamv8.,,nmmiaamawmsawummaﬂmumﬁﬁmuauu IEmuiivsemiansiuannis
Imsru':twammimﬁmLwsrvmmisumawwmmmwuaammumusuamaﬂawuuiamwsamumwmmaummwmmsmw
Uun

UstniansveanudnsimuunseazearaninamLazvseeuly uagdnst Liquidity Fee
Muansnsfiunuszegiansiensemtisamu Lag/mIsyarmmsueaumieauviieduiufsunisanueenli

in%mm?uamauawﬁmvuwauamawmaawuwﬂmumuﬂﬁumiwmmwLLa‘vmamaﬂmiaqmq 9
VILﬂEJTUENﬂUﬂWﬂ‘ULﬂﬁ@QlJE] LIqUIdlty Fee ”Lmummsuu

Uswmmsmaamuamm LiJasJumeLmeqmLuums'ﬁumﬂqmﬂmmaama wu nssnidndeussezaniinmue
msUssmelfieiesiioduunuuas oty L'Uumu lngay mmL'Uulﬂmmawummﬂmmsimmi n.a.n.
LLav/‘maammmiwa]ﬂmﬁawuLLa“/Miaumsmummuwaumuum waz/M300U9/iuteU/Heuliy
war/viefiinsuluAuuadiuisniansdiumsl

amq”l,sﬂmmmﬂmﬂiaaﬁaﬁ mmjswaaﬂL‘waus‘zmwaﬂsvmmﬂawmam@muﬁuQﬁa‘vm’aaamuﬁﬁaﬂaaanuiuﬂaanucfialﬂ

¢ A

Lﬂi@ﬁﬂ@mlliﬂll’mﬂUi“ﬁ\?ﬂL‘W@ﬁi’NNama‘ULLW‘UIWﬂENWULLWEJEJNIG]

N23NUII feeder fund wag fund of funds ienavuuatenedinisly liquidity fee
UTEnInnsaginsandniiunisiiaenndesiunasmulatems

TYALLDUALNULAY

nesuUanemaiinesyuasuiimsimusnsesileiliielilunisuimsarudesanmadesueanawudaien
Tngiindninamwedauy fadl

Assaulonnslanougean 2% ‘uaﬂLaumlmmﬂmilﬂaaummimLiEJﬂLﬂU’mﬂwaa'ﬁmEJawu"memaswuwaﬂﬂismmi
Haﬂ,umuuawamisumimummmumaummama 'vmsuaaaasmawaawm&Jawuwqummsumi%mwamﬂmu”L‘U
Imam’lﬂmauam‘wwuLwawaﬂiﬂmumaaﬂawu
LLawr;gaa‘mmaamuadmuLmﬂuuuwﬂazgzgwmnumiﬁaﬂLﬁuﬁwﬁﬁmﬁwﬁaﬂan

‘1/]\‘114 ﬁﬁﬂmmsﬂLﬂEJ’JﬂUﬂ’]iI‘ULﬂ‘JENiJ@ﬂQﬂﬁTJ ‘lﬂﬂﬂﬂmﬁ@ﬂlﬂLﬂ‘W’Wuﬁ’]‘UV]ﬁ’]ﬂEULLﬁu’ﬂﬂLLUﬁiJ’]ﬂ’]ﬂﬁmaUUﬂ’]’H’]@\‘iﬂﬂw muu
IUHiﬁu‘Wllﬂ’J’]iJLLG]ﬂG]NMi@VLNaEJG]ﬂaENﬂUGluaUUﬂ’l‘H’laﬂﬂi}H IWOE]G]WNG]UQUUQ']‘U']ENﬂE]‘ULUULﬂm%

aglsfimu minnesuuatenn Insuilusewfsundadeyadsiulag egdilsevdia
USENIANTVOANIUEANTTIY Lﬂasul,mawamamam’a Lwaiwaamﬂaaqmﬂamwaﬂ
Imaamﬂm‘ummmu%aummawmaawuum waglifoidunmsuflududlasns

“Luﬂsm‘wﬂawuumﬂﬂaauwaaﬂawuﬂmama
Uswammianuaw%’lumanJasuuﬂawaﬂmmmmﬂaﬂﬂmaamﬂaanmﬂawuﬂmwwma

nﬁsﬂ%fuadamw%wéﬁqu%ﬁqagmmiﬁﬂmmﬁazﬁauﬁunﬂums%amam%wéﬁuwaenamusfm (swing pricing) :
nasusmitaly
nsgegaliiiuiosas : 2.00 vosyar gAY
ﬁ’aﬂagﬂﬁﬁa : Full swing pricing , Partial swing pricing

AP YALNULAY :

U3Eninnnsaziinnsan swing factor
ImwaﬂmﬂumswmimwLUuiﬂmquamsJu,auLmeqwuswwmimwumimawmmwawmq q fuieaties liun
muwuLLawmlsnmamﬂmwamamamwﬂaumaﬂﬂaﬂwus’m (transactlon costs)
muswwﬂ'ﬁawwmmﬂwauaﬂﬁvmzumimsfl,msuaLwﬁmwuasJLLavmaammmuLLavmamsﬂivLmumﬂﬂﬁmaw,nwuaal,
ynfiansnsavildiieliiasnsasiumsldmelunauasdouly a vy 9

UIENIANITITNAITAUN vamg Thresholds Tneiignmslunsiiansandulunuuloueuasuumaiiusemiansimun
TnefinrsanUaiesi 9 MAegdes liud
amWﬂaawmﬂawunmmaﬂwamﬂ,mmimuam‘Wﬂaawawaﬂmwwmawuawu
mﬁimamwwﬂ1'amawmﬁmﬂmauaﬂﬁummmsmsﬂmamamwuaaLLamﬁaamJmmuLLamamiUﬁumumﬂﬂwwLﬂEJ
Woavhiansoviliiitelsiasnsasidumsldnelunauasdouly a vy 9 Wi 41/ 60
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’Lunsmwmwwmiwmmﬂsﬁ partial swing pricing
a“L;Uumﬂ:ﬂLa‘ww“aummisuamaimwammusuamamsuaﬁmwmaawuamﬁuanﬂawu
w|EJUnumam‘ms‘waauawswwmmaanawu fleiAund swing threshold Miugminnisiimun
Imwmamsuamwmaawuamwmﬂawu mmmmﬂuammwawuwawu (subscription)
mﬂuammia‘uLﬂaﬂwmaamum (switch in) finfaeyarnmsuneAumileamu (redemption)
LLawwﬂmsmammiauLﬂaawmaawuaan (switch out) fieth 1waziBesnEmsiuIailumAsfusSntanisivun

UIPianse1afiiansanld Swing Pricing Ausnsrsiulunsiagiuiinsniinisldimsesdiol

a vauzlavauznils UFEMIanTs aglalld Swing Pricing wieufiu Anti-dilution levies - ADL
uranusaldsiuiueSeetlalunsusmsaudssaninaaaduld

‘Ui‘l&!‘ﬂﬁ]@ﬂ?i‘ﬂ@ﬁﬂ’l‘uﬁ‘ﬂﬁ'ﬂ?ﬂ“‘UWW’JQJ’d‘U@\‘Wm?EJa\‘WI'lWIﬂﬂ]‘lJmJﬂ‘FLUﬂﬁﬁw?ﬂTiﬂﬂLLa“VﬁEJG\ﬂﬁ‘UI?ﬂLiENﬂN 9
VlLﬂEJ’)‘U@\iﬂUﬂ’]ﬂ‘ULﬂiENNE] Swing Pricing Elu’;ummiuu

uswammimaanuawﬁmvﬂsumemaamamsq swing factor FiAvass Wimufiuemdansisiuaunis
mﬁrvﬂiuLwaﬂ,mmuamwmammvulﬂuimqmi

U%ﬁw%@m?uamnu%w%%vﬁwm%awudaawuﬁﬂ?ﬁ“ﬁuﬁwvﬁﬂ imvﬁmﬂuaam%awmaawuiu"”suﬁwmﬁﬁﬁmﬂ%m?aqﬁa
swing pricing LLauU’iHVI‘ﬂﬂﬂ'ﬁ’ﬂuu’]ﬂaW’U@WLJ’JEJaWIUGNﬂa’]’J‘hﬂ‘mUﬂ’ﬁWQﬁmWLLauMiaﬁlﬂﬁiﬂ,’fﬂLiaﬂﬁl’N 9
VlLﬂEJ’J"LIENﬂ’]ﬂSULﬂiaﬁﬂJE) swing pricing ’Lmummiuu mumwmmmisuaamuawﬁmyluLﬂasmmaamimLuumﬂm 9
‘vllmmLuumsmammaﬂﬂmlﬁ’mLﬂmmmﬂumﬂfmmaﬂma swing pricing lufurhnnsiiy
LmeﬂmwaamwﬂgwfuﬂﬂwwmsawumwuWiawmumaa'summiuulummsaLismmuLqulmt,auiwmssuawuwaaw
wihseiedanicendulilaiy Lildsunsinassniseaamnu

Ui‘L‘i‘ﬂﬂﬂﬂ?i‘U@ﬁﬂUﬁWﬁWﬂ LUaEJ‘lJLL‘UaﬂLL‘u’W]’N@WLUUﬂﬂii“’WJNﬂW{L‘ULﬂi@\m@ 1 miaﬂLaﬂﬂausvammwmwum
nsuse ﬂ’]?ﬂfﬂLﬂiENEJ’e]’EJULL‘WULLﬁ“/MiEJL‘WlIL(ﬂll LU‘LJG]U Tnoay EJ\‘iﬂ\'iL'lJ‘LlliJC‘Y]lW]ﬁ’T‘LJﬂQ’TLJﬂﬂJ“ﬂiﬁJﬂ’]S n.a.0.
LLaw/‘maammmiwi]mmiawuuav/mwmaqnuwumu’maummm LLa‘”/‘VﬁE)E)UEU’lG]/LMU“UEJU/NE]L!NU
LLa“/Vﬁ@‘VIlIﬂ’]‘éLLﬂlﬂJLﬂﬁﬂuLLUﬁﬂlﬁUﬁHV]ﬂﬂﬂﬂiﬂﬂLu‘lm'ﬁiﬂ

N23UIIM feeder fund wae fund of funds iWenaavuuaiendinisld swing pricing
UsEnIansasiinsanaiiunishiaenadesiunesmulaienis

LD YALNULAY

nesyuUaeysiinesuamuiimsivuaesesiledliielilunisusmsarudsanimedesveinawudaisna
Tneiivdninaunneday fail

ﬂﬁillﬂ’ﬁ@’]?]‘Ui'Ullaﬂ?ﬂiWﬂauaMﬁ‘Ua\‘iﬂaﬂﬂﬂLﬂ mﬂimummi%mﬂim N
uamﬁsﬂﬁmammmﬂa:uﬂawuwadﬂawuuuamﬂmﬂmﬂﬁmeumaamaﬂawamLﬂumm%wuqmammsmmmwmwuﬂlﬁ
G]Elﬂﬁillﬂ’ﬁﬁ?%ﬁ‘UﬂE]\‘muuu‘] Imwsmmsuaazuam‘m‘waauamsmmﬂawuwmwsuLﬂaaulmiuauwwrwﬁﬁsnamalmq
ﬁ]wwaaﬂumwuwmmw Lﬂmwuaﬂmisnmnaﬂummmmmmawuuuﬂ Tnglunsaifanan
i.lﬁﬂ'Wli‘Wﬂﬁuﬁ‘VIﬁ‘UE]\?ﬂENVIUVILﬂEJ’NJENEJ’WﬂﬂUi‘ULUUR]’]u’?JthLﬂu 1.50% d‘UﬂiﬂASUENﬂEJQ“VIL!TH.IMT]E{’W'VIU)
mamammwaauawﬁ mu ﬂ'lEJ‘LG]GEHUﬂ'ﬁﬂJWLﬂU ﬂisumiawmaﬂmwum swing factor aﬁamnﬂsn
mm']mLammwsvuhm’mmmﬂumimﬂ'ﬁ'n LLﬁ"’LL"\N‘IﬁB\Ia\WIUVﬁ’]U LWE]U?’IEJ‘HU‘U’ENNQEJWL!’)EJ&\W]U

‘1/]\‘1‘14 ‘WﬂﬂLﬂmsﬂLﬂEJ’JﬂUﬂ’]'ﬂ‘lﬁLﬂi’eNiJ’e]ﬂ\iﬂa’]’J ‘lﬂﬂﬂﬂﬂLa@ﬂll’]LﬂWW“ﬁ?uVIa’]ﬂﬂJLLa“‘UWLLUﬁ@J’]‘U’]ﬂMUﬂUUﬂWHW@\Tﬂﬂw GN‘U'L!
‘Luﬂsm‘wummLmewsavLmamﬂaaaﬂumuauummaqnqw SL%OE]G]’]@JG]UQUUJ’Y]W’]ENF]Z]HLUULﬂm‘?ﬂ

E)EJNI??’]W]&J MWﬂﬂE)QVIuUa’WEJMN llﬂ’]iLLﬂ‘l‘UﬂiaLUE‘]EJULLUaQGUEmaGIJNG‘IuﬂLﬂ5] RANADTRE Eﬁ’]u
UsSEnIansveasILaANS ey LUaEJ‘lJLL‘lJaﬂ‘UEJlIaﬂQﬂaTJ Lwaiwaaﬂﬂaanﬂmawwaﬂ
Imaamﬂmum’mmmjaumﬂmaawmaawmlm LLﬁwliJﬂ’E]’)’]LUUﬂ’ﬁLLﬂ‘lﬁJLWQJLMNIﬂiQﬂ’ﬁ

‘Luﬂim‘mﬂawummﬂaammaaﬂaawuﬂmamq
waﬁmmﬁamuawﬁumsL'Uaauuﬂawamﬂmmmﬂan‘l;waamﬂaaqmﬂawuﬂmwwma

. X f i v o X v e P .
ASIINHENN PR UEVUIBaUasiauaunulunN PRV IeNITNGTUVDINBWUIIW (Anti-Dilution Levies - ADLs) :
N2INUINILY
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nsgegaliiiuiosas : 2.00 vosyar gAY

TYALLDUALNULAY

Ui‘li*‘ﬂﬁ]@]ﬂ'li‘\]”Wﬁ]’lim'lLiEJﬂLﬂ‘Uﬂ’lﬁiiNLumJﬂ’]i‘lIE]‘U’]EJ‘WU’JUaﬂﬂuwa”‘ﬂE]UWUWUIUWI?UE]W]EWITWEJﬁ‘UGUENﬂENVIU (Anti-
Dilution levies — ADLs) Iﬂﬂmﬁﬂaﬂﬂ’]ﬁ%«lﬂ’ﬁﬁ/‘l’ﬂ’]im’]L‘Uuiﬂﬂ’]lluiﬂ‘l,l’]ﬂLLauLLu’JVI’NVIUSHVIﬂ]G]ﬂ’]iﬂ’MUW
IG]EH]UE)EJﬂ’]EJIG]ﬂJ;]iuLUEJULLauﬁiaﬂiuﬂ’]ﬂLLau‘VﬁaLLu’J‘V]NﬂJ;]UWUENa’IUﬂQ’m

N.8.6. LLa“maammmwaﬂmiawuu,a“mawmamuwmuwau #1491 n13AmuA ADLs factor Q”ﬂW‘UQﬂ\‘i‘U‘UQEJWLﬂEJ’m@Q
IG]EJW?]']?EM’]UR]R]EJG]N N Afvrdes lﬂLLﬂ muwuu,auﬂﬂfﬁmEmﬂmisna‘mamawiwaaumaaﬂaawui’m (transaction COStS)
IﬂFJ‘UTE}‘WQQﬂ’]i@?ﬂWQ’ﬁﬂﬂI"U‘U@uﬁﬂiull’]ﬂm?ﬁﬂ']815]%8LWQQN‘V]ZJ’EJEJLLau'Vﬁ’E)ﬁllllmﬁﬂuLLﬁu‘Mi’eJﬂﬂi‘UiuLll‘lm’mUQQEJ'ﬂLﬂEJ’J‘U’t)
\‘1L‘V!’Wlﬁ’]llWiﬂVlWlﬂLWE]IWﬁ’]&J’]iﬂﬂ’]L‘L!‘Llﬂ’]il(ﬂﬂ’]ﬂiﬂﬂﬁ’]%ﬂaL\‘iau‘lsu 3] mmuu‘u N

A19A1%UA ADLs threshold ﬁ%%ﬂﬂ’]ﬂ‘Nﬂ’ﬁ‘Wﬂ’ﬁiMWLUUI“LJC‘]’TZJUIEJU’]EJLLW’LLU?VI’NV]U?HVI‘D@ﬂ’ﬁﬂ’MUW
IG]EJ‘Ui@ﬂﬁ]ﬂﬂ?iﬁ)”ﬂ’lﬂﬂﬂﬂﬂ‘\ﬁﬂ%LﬂEJ’]“UENHUGJ’]’]WQ@ENT@QF]@QWU IﬂEJW‘\]']iiU’]U‘\]‘\]FJ[?]’N 9 Aneades lHun
ﬁﬂ’]‘WﬂﬁEN‘U@\‘IﬂaﬂV]iﬁ’mVﬁa{Jj’ﬂ§EJE]USLWV]ﬂﬁ“VI‘UE{ﬂWWﬂaEN“U@QWﬁﬂVIiWEJVIﬂENVIMﬁﬂVIu Iﬂﬂﬂﬁwﬂ%ﬂﬂﬁia’mw%’ﬁmﬂﬂj
‘UE]lIa‘Ui“’ll'lEuﬂ’liﬂ'lEJIW‘UE)LW?]’{INWQJE)EJLLa”MiEJﬁiJQJG]ﬁ’IULLa”‘VﬁE)ﬂ’]TUi”LiJ‘lﬁ]'lﬂﬂ’%]EW]LﬂEJ’J“Uax‘iL‘I/]'Ma'lﬂﬂiﬂﬂ’]lmwaiﬂa’m’l

sosdunslimelunauasdouly o vausdy 9

inwmimﬂwmimLsaﬂmu ADLs

JEHEE L‘UumﬂﬁzjLQW']uau‘mmi%amBimwamaausuaauaﬂﬂszjasuwwmaaawuawsmmﬂawu
L'1/|EJUﬂU:uammw&Jauawﬁmwmwmﬂawu FAAund1 ADLs threshotd AusEnIanisivue
Imwuamsua‘mwmaawuawﬁmmﬂawu mmmmﬂmmmi%wmaawu (subscription)
U’muammiauLUastuwawumn (switch in) vmm&Juammimaﬂwmaawu (redemptlon) .
LLa”wﬂmamammiauLﬁaawu’mawuaaﬂ (switch out) mu iwaawLaamﬁmimmmmulﬂmu FUSENIansivue

US¥niansimvua ADLs Threshold Imsimamammalﬂu

(1) uammwawmsawuuavamﬂaaum mﬂmmammsmaﬂwmaawmmvauLﬂaauaaﬂ
@) mammiszja‘vm':aawuLLavaULﬂaaum uaammammsmaﬂwmaamuuavauLﬂasuaaﬂ
Fausntansonafiansandaviun (1) uag (2) Tussiufimei

Tunsdlfinisldin3esiie ADLs il ADLs MiBennuldazihndudinesu

v
=1

aw v a ‘s < a o ) o v A A
USEnIan15e1anansanseninu ADLs Auansnaiuluwsiazduvinnsiitinnsldnsesdied

o vaurlavauznile USTnEants a¢ldld ADLs wiewufu Swing Pricing
wianansaldsaufiueiesiolumsuimsaundesanwadosduls

U%ﬁw%mmimaanu%m%mvmsuauasuawmsaawwnmumuﬂ%’lumswmiwLLavwsamau’Lmﬁaqma 9
Aietesunmsiiadeite ADLs Tuurhmstu

U%ﬁw%mm?uaamu%w%ﬁ%ﬁwﬂ'w%a‘wmsawuﬁﬂ?ﬁssﬁuﬁwvﬁﬂ imﬁ%ﬁusam%wmsawuiu“iuﬁwmiﬁﬁmﬂ%m%ﬂﬁa
ADLs LLﬁNUTH‘VH]ﬂﬂ’]iﬁ]uu’]EJE)G]“IJE]WLJ’JEJaﬂ%umﬂa’]’ﬁﬂiﬁumiwmim’]LLauMiamﬂﬁiﬂﬁlLimmN 9
WLﬂEn‘UENﬂUﬂ’]ﬂ‘ULﬂﬁEN&J@ ADLs Iuaumnﬁuu mumwammwaanuawﬁmdmLUasJuLLUaamimLuumﬂm 9
‘vﬂmmLuum'ﬁmammaﬂﬂmmwmmmmﬂumﬂmﬂiama ADLs 1mummﬁuu
LLaJvnﬂmwaqﬂﬁﬂgmLﬁzjﬂﬂwawmsawummummamqmuwaaauwwmﬁuulmammLi&mLn*uwulmLLauiwmwawmaaw
uithsiadefisoniulailatu LilAsunsinassvieamu

Ui@ﬂﬂﬂﬂ?i‘ﬂ@ﬁﬂ')uamﬁ%’ﬂ LiﬂﬂLﬂU Anti-dilution Lewes - ADLS ﬂ’WﬂN‘VI‘VﬁiWEJﬂ']i‘D’EJ‘VﬁJ'JEJaQ‘VI‘ULLa“’ﬁULIJaEJuﬁu’JFJa\WIULGU']
Msamaﬂwmaawuua“auLﬂaswumawuaaﬂ L‘WENNQGLG\DNMUQWWU ADLS threshold inwmwumh
3')1Jﬂ\‘1U3‘13}'1/1€ﬂﬂﬂ?isﬂ’ﬂﬁﬂ‘uﬁ‘ﬂﬁ‘ﬂ‘ﬂu‘WQ’ﬁﬂﬂﬂ’ﬁﬂuﬂa(ﬂi’m’ﬁLiEJﬂLﬂ'U ADLs WLLG]ﬂG]Wﬂﬂuiﬂ
LLau‘UBﬁﬂﬁuaMﬁVlﬁ]uWUBﬂ’mwﬂL‘Wi.lLﬁ‘]iﬂ‘lJﬂ’ﬁLiEJﬂLﬂ‘ULQW’]ui’]EWW]’]i’]EJﬂ’T‘J“UE]‘WU’)EJ@QMULLauﬂULﬂﬁﬂu%u’lEJ@IQWLJLGU’]
mamaﬂwmaawmmuauLUaﬂwmEJa&‘wuaaﬂi‘uﬂimmmnmmLmeﬁmswwmmmmum"l,ﬂ

U3tninnsveanuinsiiovsuiiuviieansnsn ADLs mismmu ‘ZN’%U?ULW:LIllILﬂua(ﬂi’]ﬁﬂﬁﬂ‘ﬂiulliﬂuiﬂiﬂﬂ’ﬁ
Im&mwmmm':?fouLiJﬂLmswmL’;U”Lsummmwammﬂwmaammumumauaﬂaqmusqwaamumwaqmaaumﬁwammiﬂ
“19UR

Ui‘lﬂﬂﬁ]ﬂﬂ'lﬁlaﬁﬂua‘l/]ﬁ‘ﬂﬁl LUaEJULLﬂaQLLu’W]’NWILuuﬂ'ﬁi"iﬁ’]’]\‘iﬂ’]ﬂ‘lﬂﬂi@ﬂma i ﬂ'liEJﬂLaﬂﬂ@u‘S"EJ“’L’Ja’]Wﬂ’]WUﬂ
ﬂ?iﬂi“ﬂ?ﬂi‘ﬂmi@\‘maGJ‘ULL‘WULLﬁ“/‘W‘E@L‘Wlll,(;]ll L‘U‘U(ﬂ‘u IWEJ‘G“EJ<1V’NL‘U‘ul‘ﬂGﬂlWlﬁTUﬂWUﬂm“ﬂiillﬂﬂi N.8.9.

LLa"/‘MiE)ﬁll’]ﬂll'Ui‘U‘Wf\]ﬂﬂWiaﬁ‘ﬂuua"/‘ﬂia‘ﬂu’)EJQ’]UW@JE]’]U’]T\]BUWMUW LLa"/‘WiE)E)‘NEU’]M/LWU%BU/NBUNU Y
%143/ 60



nasnulaauny Ty 8a36 Wun naa

waz/vsaniinswilulasundadidiusenianisedunisld

aghslsfny mﬂfﬁLﬂi@ﬂlla‘umiI?lﬂUi“’ﬁﬂﬂL‘W’ﬂ‘UiiLW’]NBﬂﬁ‘“‘VIU‘VI’Na‘UV!m%Lﬂﬂ‘U‘uﬂUNﬂ?J‘Vi‘u’JEJVIEJGﬂﬂﬁWIquﬂ@Wu@@lU
miaauaﬁhﬂmmmaﬂsummwaammamauLmu“imﬂawwmamﬂm

N23NUIIM feeder fund wae fund of funds ienaayuuaieniedinisld ADLs
UiEnInnsaginsananiunisiiaenndesiunasmulaiems

SALLDYALNULAY :

Iuﬂim‘WUi‘H‘Vﬁlﬂﬂ’]ﬁﬂiuﬁ@ﬂVIﬁ]ul‘ULﬂiE]\‘illaﬂ\‘iﬂﬁ’]’] muﬂawu"dmama Vﬁﬁ)ﬂim'ﬂ‘UiU‘Vﬁ)ﬂﬂ’]ilﬂl‘ljﬂ']’]llwEJ’]EJ’]J.IBEJ’N@VIE‘}@
(best effort) I‘UH'ﬁ(ﬂﬂGﬂlIﬂ@Q‘ﬂuUa’18‘1/|’NLLau(?lall’l‘Vﬁ’]‘U'J']ﬂ@ﬂﬁﬂu‘da’]EJWNJJﬂWﬂ‘ULﬂﬁBQ%J@ﬂQﬂﬁW?
‘Ui‘bﬁ/l’fﬂﬂﬂ’ﬁ‘l]é]ﬁ\‘i’J‘LJﬂ‘VISW’*ﬂ”W‘\)’]im’ﬂﬂlLﬂiENll’e]GNﬂa’]’ﬂﬁﬁ@ﬂﬂﬁ@ﬂﬂUﬂB\WIu‘lJﬁ’]EJ‘VI’]\‘i‘lﬂ VNU
wawummmmmswavLasJﬂmsnmJLﬂsamamnm’maqnawuﬂmwwlﬂmﬂwmaawau“uamawuﬂawma

- matmuateuluviadasiinlunissudiesAumiasacu
szezaifewdsaraiinaunsueRumiosamu (notice period) :
nawuzmitly
iefjRemitsasudasnisldneumiosasyuyaduiunda : 10.00 % vesarvEndduans
apaudauisuiansdaminug : 7 Suwihms

TYALLDYALNULAY

UTEnIansazia1sunld Notice period guanalsiiin 7 uviinng
Siefiflemisasuiiosmsldaoumheamulasiiyadiund Sesas 10 vowarmindauansvesnommu

memmimfawmimﬂwa“m‘wum“EJ'vL’Jm‘mmamwﬂmwmﬂaumamaﬂwmﬂawu (Notice period)
ImawaﬂmﬂumswmimLUuIUmqu&JmEJu,avLmewuswwmimmm Tnefinsontedesng 7 MiAgde lun
nMsUspidiuannedesatnomuy anmadeasnan wieUatedulafinssnuanmedesveominnindfinemusiuamu
Tneuienianiseraiarsaunld

v vy & a aa 4 a = a Y o A o L o vy A v
Joyauszrnunisnelifeinaviaitioguasvisoauuiiguuagvsenussiiuanuadeiiferfesvinfiamnsavildielviansn
saafiunmslénelunaiiaztouly s vzl

UsEMIanTse1aNasanivun Notice period Aupnsinsiulunsiaziuvinnsndinislaniesiiolls

o

usuniIan1seraaziarsanldld Notice Period ﬂ"l,é”ﬂ,uﬂsmﬁnﬂawusmuamwmaqL‘wmwa

v oy

Heliuegfiunasiitdavesuigninns
UTTniInn1se1ald Notice period Tafiuasesiolumsuimsanuidesaninaassduld

“Luﬂsmwumﬂsu Not|ce perlod LLﬁ“’llLMMWW’]I%MENGLGULﬂi’e]\‘illaau@’]ﬂ Ui‘tﬁ/lﬁ]ﬂﬂ’]isﬂE]ﬁﬂ’Ju?W]GVIﬂ"UQUMﬂ‘Uﬂ’]ﬂ\‘i‘Vﬂ.ﬂ’ﬂ’]ﬂ
Notice peI’IOd UUIfUULﬂ?J’Jﬂ‘UFl’]ﬁ\‘iﬂlﬂ@ﬂﬂﬂﬂ@ﬂﬂ?ﬂﬂﬂ’li’]ﬂﬂ’139\38 'vmu Uii&)‘l/lﬁ]ﬂﬂ'lia’lﬁ]‘l/\lﬁ]’limﬂ“ﬁ Notice per|od
Sauﬂmﬂiawaau Tauwn Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
LAYNIBLAIDILIBDU 9

UstniansveanudniiiasuSuiiuvsean Notice period linuiivsenianisiuauess dsasUiuiialifiu Notice period
aqamwﬂmumh"[,uiﬂsﬂmi

IﬂEJ‘UiT:W]T\]ﬂﬂ’]if\]‘”L‘U(51LNEJ‘WNL’JU"L‘UWUE)Q‘UTIEWH]ﬂﬂ’]iLLa"IUMUQﬁBWﬁ’Jua’JUﬂBMaﬂE]\TWUTJ&JM?E]NWUV]’]\WBQWNE]UWUTUVH]@?]
19AMUA

29I feeder fund uag fund of funds ienesnulaten1iinisly notice period
UsEniansanansaasiansansaiunsiiaenadesiunesuiateniald

TYALLDYALNULAY

Tunsaifivsemiansuszasiiiarliindesiiodanan AuUNemUUaIENI 'vi%aﬂia‘jﬁﬁﬁm%mmﬂﬁ%mmwmsmasmaﬁ'qm
(best effort) 1umimmuﬂaawuﬂawswmLLavmamwmmwﬂaawuﬂmymwmﬂmmmuamama
inwmﬂaanuawﬁmvwmsmﬂﬂjmsaqmamﬂawﬂmaamﬂaaanunawuﬂmsmﬂﬂ vmu
maawummmmmamauLaemmmmJLﬂsamamﬂanmammmﬂmqulmmﬂuuaaasuﬂznusuamamuﬂmama

%144/ 60



nasnulaauny Ty 8a36 Wun naa

meuw]‘sm&ﬁu%mﬂas‘inu (redemption gate) :
nawuzmitly
waun1sveAurleamulidindidesas : 10.00 vesarnIndduaVSURINDUTI
Tnsuseniamsazliimaunisuieaumiteasuliiu : 7 5uvihnns
Tunnsaurian : 30 u

AP YALNULAY :

U'ﬁwﬂmmimawmmﬂﬂj Redemptlon Gate Lawwvﬂimmmmamumsaﬂmﬂm y5aUseiiuanunsalenaazldund
Tnefinnsandadesis 9 Mngrdes lHun mmmumﬂummma PUNINIFY, ANNAGDIVBIRAINANAIIINATIEUNR,
amwwaawaﬂﬂawummﬂﬂm amwﬂaawaaﬂawulmamﬂaENﬂuﬁsmmmﬂaaausﬂmﬂamu mmmslaaaummﬂﬂm
Lﬂmmﬂmaummm Redemption Gate mmwumh MsaﬂﬁmsJausmnsmuamw;ﬂaawawaﬂmwawﬂaawusmawu
ImEmwmmmﬁawmwumauiﬁuLwauwamuﬂﬁmmlmmmma Gate threshold 16

Tuﬂsmmiwwm%mmﬂLﬂaulmLwauwamumimﬂummma Gate threshold lunseifanan Redemptlon Gate
wlflameuhnisterslod 4 ammumaamamsaasznwmaawuawﬁmaaﬂaawu Weufiuyarvnindauansnamuavenau
flrwirfiunieannnia Gate threshold fiug#mInnisimun T,mawﬂdam%mwmaamuqmﬁmamamu
AUIAINYAAINITTEVUIBAMU (subscription) UIN YarMsEuGeumRgaaud (switch in)
#indgyadNsueAuIgaU (redemption) wagiindigyansdulUAgumitgamueen (switch out)

Uswwmﬁﬁ]‘vwmir:mmwumsmsswaﬂwmsawumm Redemption Gate Imsmsmaammaﬂmu (pro-rata basis)
‘U@ﬂﬂ?ﬁﬁ‘U"U@ﬂ‘UMU'DEJa\‘WIuLLa“ﬁUL‘UaEJU’e]’e]ﬂ U ’J‘lJ'VII‘U Redemption Gate

UTENIAN15819M150IM1UA Redemption Gate wa gate period TuusiagaTauansi1aiiuld us Redemption Gate
a¢laifind1 Redemption Gate Yush wae gate period aglaimnninssiuimauiissylilulasinis

maaﬁmaﬂwmaawuuavauLﬂaauaaﬂmummaa in‘ma}mﬂ13@1umlﬂw’mami‘Lmummiiwaﬂwu’mawuamlﬂ
m,mumaqiwaﬂwuwawuuawauLﬂaauaafﬂ,wummmmu (PI’O rata basis) IG]EJVLNNH'WT\]@@W]UHEJU-
ﬁaﬂ“daQﬂ’]ﬁﬂ'i“U"ZI@ﬂUMU’)EJﬁ\W]ULLa“ﬁULUaEIU’VT’L!?EI&QVIUEJE)ﬂ ‘1/]\‘114
Ui‘lﬂﬂﬁ]ﬂﬂ'ﬁ‘\]“’LU@IMNQBMU’JS@QWUﬁWQJ’]iQSﬂLaﬂﬂ’]ﬁ\‘iﬁ’.}u‘ﬂWTaE)lﬂLllE]Ui't‘:&‘l/]ﬁ]ﬂﬂ’]iiﬁ”UU\ﬂuﬁTVﬁ‘Uiax‘ﬁUﬂ'liEJﬂLaﬂﬂ’]ﬁ\‘iﬁﬂ
na LLa"’LN@U?HVI%@ﬂWiLiNLUGﬂ,‘Ui”UU U'ﬁ‘l‘Wlﬁ]@ﬂ'ﬁ‘ﬂ“L‘UﬂLWEJGLWVIiWUi‘UMu\?ﬁE]GU‘U'Ju’d’]‘U‘UE]ZJaﬂENVIUS’]lI

UstniamsagyhmsTugedumbeamuuazduiasusen liiu Redemption Gate AUTIAFUTRAUNIEA o
aummsswaﬂwmaawu 'vmu Vuusinsdiiinesuilaninadesiigame

@

Uswammwaamuamw%w%ﬂwmsawumaauLﬂaawmaawumunm Redemption Gate #iuszneld

A v o v § vy ' A o v . YR
UsEnInnsezudsligiemizsaaunsiudiedinisly Redemption gate Inglaidnd
Tunsaififinnsidnsesiio Redemption Gate 1 UsEnIan1sonaldsiiuasesiiolunsuimaudssaninaassould
UsEnianisenaiiansanld Redemption Gate Auanssiulunsaziuvinnsntinsldinsesiled

USHWQ@ﬂ’ﬁ‘U@ﬁQ’JNﬁWﬁWQ“U?‘ULWlI‘VIiE]aﬂE)(ﬂT] Gate threshold WWNWU‘JH‘VH]@W]?LMU?{NWJ? TngazUSuanlaiiingn
Redemptlon Gate Tum?%i“‘lﬂﬂiﬂﬂﬂ?iLLa”‘Vﬁ@‘Ui‘UL‘Wll‘ﬂi’elaﬂ gate perlod WWNWUiNWQﬂﬂ’ﬁLMUﬁNﬂ?i
IWEJ‘R]U‘UTULWiJlﬂlllLﬂUﬂﬁﬁwiniﬁuIﬂiﬁﬂﬂi 'VN‘LI i’]EJﬁuLE]EJﬂ’)ﬁﬂ’]iﬂ’]u’]mLUUlUG]’]@J']ﬁV]US‘l&WH]@ﬂ’]iﬂ’m‘u@

Au o a ad o X . 4 o = , a . . a o
uswmmimaamuawﬁwazswaﬂwmaamumaaumaawmaamumumw Redemption Gate Ausznely

mwammﬂaamuamwa WasuwUasuum s iunsseninansin Redemption Gate lfur nsanidin Redemption
Gate flouszEzANIRIVUA msliasesilosuuny Redemption Gate Wudiy (G8) e
‘Luﬂimwlmmm':?mm“mmwmwmaawuiumwmaalm .
UswwmimawmmwnLanmaammwuwawummmwmqasﬂuswmﬁ
LLa~meawmaawumﬂaﬂLaﬂmaﬂma"lmﬂm

Ugnian1sveanudnsiiagihdeyavemeamuynuiaultlunsinsanuagvedndulaFossin
ARvadesiunisldinsesile Redemption Gate Tuusinisiiu

N23NUIIM feeder fund wae fund of funds ienaavuuaienedinisly redemption gate

UTEniansaginsandniiunsiiaenndesfiunasmulaiems i 45 / 60



nasnulaauny Ty 8a36 Wun naa

18ALLDYALNULAY

nesyuUaeysiinemuamuiinmsimuaasesiledliiielilunisuimsarudsanimedesveinawudasma
Tneivaninaeinadauy Al

u’%ﬁmvﬂﬁLaﬁﬁﬁﬂumi%am’mamu wazilavaiandeusidlunisldneunieutamieamulag
vosnasyuluiunisdenslan
mﬂumaalfmaumaiauaaﬂimuuummuﬂauﬂaawuwmmmaaﬂaa‘mummma’smumuﬂ’mwmuwmwumh (oqtufialsd

10%) vosyarlasUsznuvesnasuiiu enan Wtonideunsidaeusarmsulasanmlunsdifim .
Tumnadiuresnssunsud ma]mmaﬂ'ﬁmu“l,uwNaumamaﬂiuimusuaqQaaumﬂamummﬂamwsaﬂqmamﬂm 9 ¥iadl
Tidnlunsailafinu
ﬂssumsmmJiumﬂ’nm'{Laﬂaul,l,aumiLLUmam‘wmaﬂLaauaaﬂlﬁwmwat«ﬂn%mLuumimmmmml,ﬂuimrﬁmamwnm
foymulﬂls”ﬂumsm’twaumwsaarmnnﬂaa‘mu‘wmmﬁuawsaaumwamumsmwmmuauamaa
ImEJms"LaﬂauLLavﬂmmanamwwmLaauaaﬂlﬂavaﬂmLuumimmammuLLaW«]”"Lm‘ummmmmummmﬂmﬂaummamnm
gvE

‘1/]\‘114 ’MﬁﬂLﬂm”%LﬂEJ’Jﬂ‘Uﬂ’ﬁrL‘ULﬂiENiJaﬂﬂﬂﬁ’n ‘Lﬂﬂﬂﬂmﬁ@ﬂlﬂLQW’W”ﬁ’JUV]EI’WﬂEULLa“ﬂﬂLLUﬁﬂJ’W’]ﬂﬁmaUUﬂ’]’H’]@ﬂﬂﬂ‘H muu
IUHim‘V&Iﬂ’ﬂllLLG]ﬂm?ﬂﬁi@lﬂﬁ@@ﬂa@ﬂﬂUGl‘UQ‘U‘Uﬂ’W‘H’]E]ﬂﬂi]'t‘} ‘Lmammuawmmmﬂquummm

E)EJNiiﬂG]’lll mnnawuﬂawmq mmil,m”lmmaLﬂasuLLanauawmﬁLm RANDTIE ﬁ’lu
USENIANSTeEINANS A Lﬂaammaqmauamﬂan LW@iVﬁ@ﬂﬂa@ﬂﬂ‘Uﬂ@ﬂV]u%ﬁﬂ
Imaaamimummmmjaumﬂwaawmaawuum LLE‘]uLLlIﬂE]’J’]LUuﬂ'liLLﬂbL‘ULWQJLGmIﬂNﬂ'Ii

“Luﬂsm‘wﬂawuumuﬂaauwaaﬂawuﬂmama
inammianuaw%’lumaLﬂasuuﬂawaﬂmmmmﬂawﬂwaamﬂaaﬂﬂmawuﬂmwwma

- nmskivienselifudenunieamunumdiisulivseasvgaiuadidansendauisAuniieasu (suspension of dealings)

usEnian1snasusanasnsaaiiunsligegaliiiu (Gurinis) : 1

5. Fage : KT-CHINAP
- iFasdionsimualifamuiduiunssenlisne
AnsssuLisunisueRuiliuulumaUSInamsasteznaniinmun (liquidity fee) :
nawusmitly
SasAnsssileu liquidity fee laiiiusasas (vasyadmigamu) : 2.00

AP YALNULAY :

lunsdifgfeniieamuiinsneauniisamu maaumaawmaaawuaaﬂimummﬁ%amﬂm Immammumaam 5
Wiin 46 / 60



nasnulaauny Ty 8a36 Wun naa

YosyarnIndauansvenemu UsEnIan1senafasssleunsInwanimages (Liquidity Fee) Wiludaslsiiuievas 2
UDIYAANUITAIU

Ui‘l&!ﬂﬁ]ﬂﬂ’ﬁ’i]u‘Wﬁ]’ﬁN’]LiEJﬂLﬂU quU|d|ty Fee IG]EJlI‘Wﬁﬂﬂ’]{L‘Nﬂﬂiwiﬂ’]im’]LUUVLUGHQJ‘L!IEJUWEJLLauLLu'JV]’NWUiT:WH]ﬂﬂ’]iﬂ'MUG]
IﬂEJW‘ﬂWimW?ﬂ’mU"D?ﬂEJG]N i Adeadoa laun
am‘Wﬂaawawiwaau‘mﬂmwuawumaamwmmmm‘wiwEJaumaﬂmaau'lﬂwﬂsv‘muaﬂWWﬂaawawaﬂmwwﬂawumm
U
IﬂEJ‘U519‘1/]7\]@ﬂ’]iEJ’]"\]W"\]’]im’ﬂsﬂ%auﬁﬂiwﬁﬂiuwﬁﬂ’]81(5]%6]LVIR]"\]?\W]&JE]8LLﬁ“’WﬁE)ﬁllllmﬁ’mLLﬁ”ﬁi@ﬂ’]‘JUi”L@JN%’]ﬂUW\]BWLﬂEJ’J‘ZJEJ
QL‘W’]‘W&’]&I’liﬂﬂ’leG]LWE]SLVia’]iJ’liﬂﬂ’lLUUﬂW{LG}.ﬂWEJIUL’Ja’]LLa”LQEJubLGU 3] mmwuu i

’Lunimwumﬂ‘umiama Liquidity Fee u ina@msmmmwsmﬂu L|qU|d|ty Fee
mememﬂﬂwsﬂiuuammwaauawﬁmwamsmsmmmwamaumuwﬂumwaﬁmamwaaumamawus’m (swing pricing)
(ﬂ’lll) ‘Vﬁaﬂ’]iL‘1N1Jﬂ’]ﬁiillL‘LJEJQJﬂ’]i“ﬂa‘lﬂEJ‘WN’JEJaQVIUV]ﬁuVlE)UGIuVIUGLuﬂWi%WU’IEJV]?WEJ?{WUENﬂENV]L!i’]lJ (anti-dilution levies -
ADLs) (QWJJ) LLa“ﬁ?mﬁiﬂiﬂ]i?mﬂULﬂi@ﬁu@luﬂﬁ‘Ui'ﬁﬂiﬂ’ﬂﬂLﬁENﬁﬂWWﬂa’eJ\‘iauvL@

Ao a < . a LW ) aa v oA oA X
Us¥Menalieniu Liquidity fee Aiumnsnsiiuluusagiuvhnisiiinisldinodiodl
Tunsdlifinisldin3eddie Liquidity Fee § Ruann Liquidity Fee M3aniiuliazingudiinamu

inmﬂﬁmaamuawﬁw\]vﬂsumemaamamw LIqUIdlty Fee VILﬂ‘UR]i\T I@EJ‘U?ULwaﬂeﬂ,umuamwmamwmwum’iu‘lmami
LLauVﬁEJ‘U'iULWLISwﬂ‘UlIﬁﬂ’]ﬂ’]iGZJ’]EJﬂUﬁU’JEJﬁQVIUﬁi@ﬁULﬂailu’e]’ﬂﬂ
LLauVﬁE)‘UﬁJaﬂquJuL’Jﬁ’]ﬂ?iﬂ@ﬂiaﬁ%u’sﬁ]aﬂ%u%ﬁ]uljﬂﬂLﬂUﬂ’lﬁiﬁJLu&Jllu lmmwuswammsmuaums
IﬂEJ‘Ui‘H‘VIﬂ@ﬂ'ﬁ"DuL‘UﬂLNEJ‘VI'NL’JU‘l”Z]WU’eJ\‘iUiUVI‘Uﬂﬂ']5‘1/114\‘1?1E]°U‘lj'Jua'J‘U‘U’ﬂllaﬂ’EJ\WIUTJ@J'Vﬁ’EJBJ']UWN‘U@QVW\T@UVIUiHV]‘U@ﬂ’]iﬂ’W]
Uun

UstninnsveanudnsimuunseazdeardninamLazuseeuly uagdnst Liquidity Fee
Muansnsfiunuszegianiensemisamu Lag/mIsyarnsueaumieauvieduiufsuniyanueenli

‘Uiﬁﬂ‘ﬂ%ﬂﬂ’]i‘UE]?N’Jua‘ﬂﬁ‘ﬂf\]‘“‘H’VUE]&J&“UENMU’JﬁaGWUWﬂ%u@MWIﬁUﬂWﬁNQ’ﬁm’lLLa"MiE]mﬁﬁuI’ﬂLi@ﬂWN 9
VILﬂ?JTUENﬂUﬂ'ﬁI‘ULﬂﬁ@QiJE] LIqUIdlty Fee ‘lmummsuu

UStmiamsveanudvsiioy LiJasJumJaﬂLmeqmLuums'ﬁuwmrmlmmaama wiu nssnidndeussezaniinmue
msUssmelfiadasfloduunuuas viaiuiu wWusu Tasasfsnaiulumuiidiiinnuamenssunis n.a..
wae/vioauANUIENInNsAsuLAL MTevsnuiiTis B Ui vun war/vieeua e/ e/ Hovii
war/viefiinsuluAuuadiuisniansdiiumsl

agslsnimunisliinTesilolil maUsuaaﬂL‘waummwaﬂsmumqawmammuﬁuQﬁawmaamuﬁ5nﬂaaanu1uﬂaa1qu(fialﬂ

¢ A

Lﬂi@ﬁll@mlliﬂlﬂmﬂUi“ﬁ\?ﬂLW@ﬁi’NNamaULLW‘UIWﬂENWULLGlEJEJNIﬂ

NB3NUIIU feeder fund wag fund of funds ienaavuuaienedinisly liquidity fee
UTEnInnsazinsandniiunisiiaenndesiunasmulatems

TYALLDUALNULAY

nesuUanemaiinesyuasuiimsimusnsesileiliielilunisuimsarudesanmadesueanawudanen
Inedindninaudineday fell

Assailonnslanougean 2% suaﬂLaumlmmﬂmilﬂaaummimLsEJﬂmeﬂwaawmaawu"l,mmmaswuwaﬂﬂismmi
Haﬂ,umuuawaqmsumimummmumaummama 'vmsuaaaasmawaawm&Jawuwqummsumwamwammmu”LU
Imam’lﬂmauam‘wwuLwawaﬂiﬂmumaaﬂawu
LLawr;gaa‘mmaamuadmuLLﬁN’luuuwﬂazgzgwmnumiﬁaﬂLﬁuﬁwﬁismﬁwﬁaﬂan

‘1/]\‘114 ﬁﬁﬂLﬂm‘MLﬂEJ’JﬂUﬂ’]iI‘ULﬂiENiJ@ﬂﬂﬂﬁ’n ‘lﬂﬂﬂﬂmﬁ@ﬂlﬂLa‘W’hﬁ’]‘u%ﬁ’]ﬂiULLﬁuﬂﬂLLUﬁﬂJ’]ﬂ’]ﬂﬁmaUUﬂ’]w’]@\‘iﬂQ‘H muu
IUH%LMJJﬂ’)’]ilLLG]ﬂGlNMi@VLJJﬂEJ@ﬂaENﬂUGlUQUUﬂ’]‘H’]@ﬂﬂQH Iwaammuauumwwamqmﬂummsm

E)HNI??’]GY]&I mﬂnawuﬂmww llﬂ’liLLﬂi‘U‘WiE]LUaEJL!LLUaQGUE]ﬂJa‘UNGIUIG]g] otslitlugdA AEY
USENIANSveaILANS Ay LﬂaﬂuLLﬂawamamam’a LW@iﬁﬁaﬂﬂa@ﬂﬂ‘Uﬂ@ﬂV]u%aﬂ
IG]EJQE)’J']VLGﬁUﬂ’]’]&JLMUSIJE)UT\]’lﬂNﬂE]‘Vm’JEJaQWULLa’] LLa"I@JﬂE]’;’]LUuﬂWiLLﬂI‘UL‘WllL[ﬂllIﬂiﬂﬂ'li

lunsalinesuiinsdsuwlasnasmuuaenis .
i1 47/ 60



nasnulaauny Ty 8a36 Wun naa

UsEnIanisanuanslunsiudsuwlaminnauniananliaenadesiunasuiaeniadiog

nﬂsﬂ%’ugaﬁh%%wéaqu%ﬁ'sEJqmmsﬁwmmﬁazﬁauﬁunu‘lums%amavn%’wé'ﬁwmnamusfm (swing pricing) :
nasyusamitgly
dnsngegalaiiiuiosas : 2.00 vosyar gAY
éw‘i%‘ﬂﬁﬁa : Full swing pricing , Partial swing pricing
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mmwammiawwmmﬂmamﬂivmmmim&J‘Lmam%iwuasJLLawmaammﬁmLLavmamiﬂﬁwLmumﬂﬂ%amnmmau
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LLauwﬂmamammﬁauL‘Uaawmaawuaaﬂ (switch out) o s'mauLaamﬁﬂ'ﬁmmmﬂulﬂmu AUSENIANITAIUA
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UIEnInnsaginsananiunisiiaenndesiunamulaiems

SALLDYALNULAY :
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awihfianansovliiftelanansosdunslinmelunauasiouly m vy 9
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sofdunsiamelunauazdoul o vy 9
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Tunsdlfinisldin3esiie ADLs § ADLs MiZeniuldazihngudinesu

Av o o a < P VW v o Ao vy a4 a X
UsEnIan1se1aniasasennu ADLs Auananshulundagiurinnisainisldesesdied
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N23NUIIM feeder fund wae fund of funds ienaayuuaieniedinisld ADLs
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Tunsdiuiiniamauszasdiiarlindosflofendn smunomularems ‘vﬁaﬂiiﬁﬁu’%ﬁw%ﬂmﬂﬁ%mmwmmua&haﬁﬁqm
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IUﬂimﬂlﬂJﬁ'mﬂiﬂ‘Miuﬂ’ﬁJ’]EJF]UVTU’JEJ@QWUiuﬂ’JuV]L‘WaE)Iﬂ
Ui‘lﬂﬂﬁ]@ﬂ?i@?ﬁ]w:ﬂ?imqﬂﬂLaﬂﬂ?ﬁ\‘ﬁﬂEJ@HWU'JEJGQWUVNM@JWW@NE]Eﬂ,‘lﬁ?&]ﬂ?i
LLauLLRNNQE)WLJ’)EJ&QV]UV]GF]EJHLaﬂﬂ’]ﬁxﬂﬂﬂ‘lﬂﬂjﬂ‘m

Uitvian1sveanudvsiivsthdeyavemsamuyneiauiidlunisinsanuagvisedinaulasoswing
Anwrdesiunsliiniesdie Redemption Gate Twiuviinnsiiu

NB3NUIIU feeder fund wag fund of funds ienaavuuaienieiinisly redemption gate
UsEnianisasiinnsanaiiunisiiaenndesiunemulaenia

TYALLDUALNULAY

nesuuanemaiinesyuasuiimsimusasesileiliielilunisuimsarudesanmadesueanawudanen
Tngiindninaumwedauy fadl

UswmﬁaLaﬁmaﬂumwa%maawu LLaulIa‘Vlﬁ‘VlﬂuLa814?1’161&1‘14?1’13151@@‘14‘1/13@LL‘Uaﬂ‘vm’JEJaﬂ%‘lﬂ,ﬂ‘]
mamawuimummwama’lm6]
‘mnummlzmaumaiauaanimuuummuﬂamﬂawum‘wmmaaﬂaa‘wu‘mmuamiamumumﬁymwmmsﬂn (Uaﬂ‘uumbw
10%) maaaﬂamiﬂaﬂiwmmmﬂamuuu wonand U3tmenaideunsidnotuazmsulasanwlunsdifimd .
Tupruinreanssunsuds e1vdwansenulunsausenadsslevivesiiomieamuvensmunsongunomula q fisil
laiilunsallafeny
nimmwwﬂummwmi"l,amauu,aumsLLUaaamwmmLaauaarﬂ,ﬂaumwmwwﬁwLuumimumwm%ﬂuimsmwammw
awLUiILUlﬁMﬂﬁMﬂMﬁWiWaaam]Wﬂﬂmmuwm&mawsaaumﬂamumﬁmwmm“auamaa
Tnenslanauuay mmﬂaaamwwmLaauaanlﬂﬁ]vaﬂmLuumﬁmuamaauLLawavvlmumiammﬁmmmmﬂmnaummawmm
ViGN

‘1/1\‘1'14 ‘ViaﬂLﬂm‘ﬂLﬂEJ’JﬂUﬂWﬂ‘ULﬂiE’J\‘iiJEJﬂQﬂﬁW? ‘lﬂﬂﬂﬂﬂlﬁ@ﬂlﬂLQ‘WW“’ﬁ?UWﬁWﬂﬂJLLﬁ”ﬁ]@LLUﬁ@J’]ﬁ]WﬂElUQUUﬂTHW@QﬂZ]‘U 91\‘114‘14!
114?15514‘1/!11ﬂ??NLL@]ﬂ@WQMS@IMﬁB@ﬂa@QﬂU@]uaUUﬂ’]‘lﬁ’]aﬂﬂf}‘lﬁ} 1'1/10EW]’]EJWLJQUUJ’Y]W’]@QF]Z]HLUUWm‘ﬂ

. < =~ o - = o vy L Ao o u
E)EJ'N"LiﬂC‘Y]lI WWﬂﬂE)\WIUUﬁ'\EJVI'N Nﬂ'ﬁLLﬂ‘lsUﬂiaLUﬁEJuLLUﬁWJ@?Ja?ﬂQmuIﬂS] DYNWUUYYTHEA
Uiﬂﬂﬂ'ﬁ]@ﬂ??ﬂ@ﬁﬁ'ﬂuﬁﬂﬁﬂﬂ LﬂaauLLﬂawamamﬂm’J LW@IWG@ﬂﬂa@QﬂUﬂBQWUMaﬂ

Imaamﬂmum’mmuﬂuaumﬂmawmaawuua’; LLﬁwliJﬂE]’D’]LUUﬂ’]iLLﬂl‘ULWQJLMiﬂﬂiQﬂ’ﬁ

Iuﬂimwﬂawummﬂaammaqﬂawuﬂmamq
memmmmuaw%’iumsL'Uaauuﬂawaﬂmmmmnan“l;wamﬂaaqrmﬂawuﬂmwwma

. = w X a . o o dw vy a I - - R o ' . .
- mshiveusaliluderumireamunumiisulinsessveniudiWensaAienefuniaeamu (suspension of dealings)

UIEMIANsNawuswaNTadiiunsiagegaliniu (uviimg) : 1
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6. $08i0 : KT-CHINA-SSF
- Sasfionsrmualifamuiduifunissalisne
asssudlsunisuepuitlidulunmulSinamesseznaniinvun (quidity fee) :
nawusmitly
dnvArsssuden liquidity fee litiudouas (vasyarmizamw) : 2.00

AP YALNULAY

lunsdiigfeneamuiinsneuniivanu wiedudsunieamueanluivinisgeviela lneliyarsusiiosas 5
YosafmINGduaNSUetamU UsENInnseafadssadonnsinwaninages (Liquidity Fee) liludnsliiiuiesay 2
YDIARTAUIZAIYY

UsHnian1seeiansaniseniiu Liquidity Fee Tneiivinmslunsiinsanidulumiulsusuazimeiividniansimun
Tngfansanandatesing q fifiesdes liun
anmnedeseindAuTinesuatuvieanmannveminddunietaiedulainsnuanimadoweminnindfinomuam
u ' o
Tngustmiamsenraiivsanlideyausanansmeliifeifionieioguasvioauuiguuazmienisusziivantelefiieste
awiianansavilameliaansasiunmslinglunaiuez Souly a vaugiiu 9

ELUﬂﬁﬂJVI@Jﬂ'ﬁi‘ULﬂiENIJE] Liquidity Fee '14! ‘UiﬁfWI"i]ﬂﬂ']ia'm’]iﬂLiilﬂLﬂU LIQUIdIty Fee
LW&JL[?’I&H]’]ﬂﬂ'liUiUllaﬂ’WlS'WEJﬁ‘uﬁVlﬁﬂ’JEJﬁ[ﬂiﬂ’]iﬂ'lu’]WWEUWBNWUWU1UﬂW§5UBSUWEW]?WEJE{WUE]\‘iﬂi]\W]“LJTJlI (swing pricing)
(iﬂll) ‘Vﬁ@ﬂWiL‘WlIﬂ?ﬁiillL‘lJEJlIﬂ?i‘?]f]“u’]im‘u’lUaﬁ%u%ﬁ%%@umu‘ﬂ‘lﬂ‘Uﬂﬂi%@%WEJ‘VIi‘WEJﬁ‘u‘U’ENﬂ’EN‘VI‘LﬁUlI (anti-dilution levies —
ADLs) (ﬂ']ll) LLau?l']iJ'ﬁﬂi‘Ui’]NﬂULﬂiaﬁNBIUﬂ'ﬁUiVﬂiﬂ’]'mL?iEJ\‘iﬁﬂ']WﬂﬁEN@‘Lﬂﬂ

v
=~

Ao a < . ~ VW . W o Ao » A A
UsEmenalseniAv Liquidity fee Miupnsinsfiuluwsiaziuinnisiiinislansediod
Tunsdlfinisldin3esiie Liquidity Fee  Ruann Liquidity Fee MSsninuliazindudiinesmu

inammﬂaamuamﬁmvﬂiuL‘wmmaamamw LIqUIdIty Fee WLﬂU%SQ IﬂEIiJiULWJJiﬂlllLﬂuaﬁﬁ?ﬁﬂﬁﬂ%ﬁ?ﬁu@ﬂuiﬂiﬂﬂ’]i
LLa‘”VﬁE)UTULWN?“V]‘U&IB@’W’]S‘U']EJﬂUMU’]EJaQWNViiE)ﬁUL‘UaEJUE]E]ﬂ
LLa“‘Vﬁ’e)‘Ui‘Uaﬂi“EJ“’L’Ja’lﬂ’]iﬂ@ﬂiﬂﬂﬁu’)ﬂﬁﬂmu%%“ﬁﬂﬂLﬂ'Uﬂ']ﬁiillLu&Jll‘lJ vLﬂG]']ﬁJVIUiNW‘WIﬂ’ﬁLMUﬁSJﬂ’Ji

IﬂEJ°Uiiﬂ/]f\]ﬂﬂ’]ﬁ]“l,ﬂ(51LNEJ‘WNL]UI‘IJW‘UENUTH‘W?]ﬂﬂ’]i%u\‘i?{a‘lj%’iuﬁlu%aﬂaﬂE)\W]u‘i’.lllVﬁE)N’]u%N‘UENV]’NE]u%‘UiHVWWﬂ’]iﬂ’l‘ﬂ
U

‘Ui‘tﬂﬂﬂ@fﬂi‘U8?1\‘1']‘14?1‘1/15%ﬂ?ﬂu@i?ﬂaul@ﬂﬂﬂﬁﬂmm%LLﬁ%‘Vﬁf’JL\'iauvl,‘U wazdnTn Liquidity Fee
AunnFARUAINTY aunmmﬁﬂamawmaaawu LLau/‘Vﬁallﬁﬂﬁﬂ’]i%?ﬂﬂu%uuﬂﬁﬂ%u‘ﬁiaﬁuLUﬁEJUﬁU’]EJﬁQVIU@@ﬂl@

‘Ui‘l'*}Vl’fﬂﬂﬂ’]ﬁ‘l]E]ﬁ\‘i'J‘LJﬂ‘VIﬁWﬂw‘Ll'WJE]lJﬁSZJENWLl’)EJaQVIUVIﬂSUUWQJ’]IGmUH’]SWQTiﬁUWLLauﬁiamﬂﬁiﬂﬁlLiﬁNﬂ’N 9
WLﬂEJ’J"UENﬂUﬂ’ﬁI‘ULﬂiENiJE] Liquidity Fee Imummsuu

Uswr\mmﬂamauamm LﬂaammammmamLuumﬁsvmwmﬂmﬂiama WU senEnfeusEEERaTifIMIA
msUseneldirdosileduumuuas mieifiaiy Lﬂumu lngay aamLﬂulﬁmmnammmﬂmvﬂssums n.8.6.
LLav/maammuswf\mnwsaawuuav/mawuasmuwumuwaunmum LLaw/maaumm/muﬁuau/maumu
LLau/mawumsLmimLﬂaauwaﬂwmwammimLuumﬂﬂ

BEJNI?ﬂGY]lIﬂ’]ﬂ‘leﬂi@ﬂM@um’mmUiuﬁﬂﬂL‘WaniLWWNaﬂiuW‘UWNﬁ‘U‘W@’WLﬂﬂ‘UUﬂUNﬂ@WU’JHﬁQ‘WUWEﬂﬂﬂaﬂwuluﬂaﬂwumaiﬂ

Lﬂiaamﬁlﬂmmmﬂiwmmwaaswamama‘uLmuiﬁﬂmmuum@mﬂm w53 /60
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NaaYu3U feeder fund wag fund of funds Wienasmuualemadinisly liquidity fee
UIEniansasiinnsandiiunisiiaenadesiunesmulaienie

AP YALNULAY :

nesyuUameysiinesuamuiinmsivuaesesiladliielilunisuimsarudsanimedesueinawudasma
Tneiivdninaunnedawy fail

Assauflonnslanougsan 2% maqLawlmmnmsimaummmLiaﬂLmﬁnﬂmaawmaawulﬂmmaswuwaaﬂssumi
ezjﬂu:u:uuawaaﬂ'ﬁum'ﬁmummmwammmama wmamasmamaawmaawuwqumﬂiimwwamwamﬂmu"LU
IG]EJﬂﬂ“lﬁﬁﬂu%GW]’]‘U‘HLWBNE‘IULIEJGUU“UE]WE]W!‘LJ
LLauQaawmaamuaﬂmuLwﬂuuumazgtywmmmm%'aﬂLﬁumﬁﬁmﬁsmﬁman

1/1\‘1‘14! waﬂansmmmﬂumﬂmmawamnan lﬁﬂﬂﬂmaﬁ)ﬂll’lLQW’]”&’JUV]G’]@EULL@W\]G]LLUaQJ’ﬁ]’lﬂWUQUUﬂ’]HWBQﬂQU GN‘UU
IUﬂiﬂJMllﬂ’)'mLLG]ﬂﬁﬂﬂﬁ‘éa‘luﬁaﬂﬂaa\‘iﬂUﬁmﬂUUﬂWHWENﬂi]’t‘} IﬂﬂEJG]']iJG]UQUUﬂ’]W']@QﬂZ]ELUULﬂﬂAWI

aglsfionu minnesmuUaten mmmiwaaLﬂaauLLUaamamammﬂm agelilivezddgy
UTHNIANTV0ENIUANS DY LﬂaauLmawauamman Lwaiwaamﬂaaanunamwaﬂ
Imaamwlm‘ummmu%aumﬂmawmaawmm wazhifetndumsuiludadlasens

Tuﬂsmmﬂawummﬂaaul,manﬂawuﬂmww
uswmmiamuaw%‘l,umﬁL'UaEJuLuJawaﬂmmWaﬂaTﬂ,‘waamﬂaaaﬂmawuﬂmamama

nsUSuyaR MG faegasnsiuniiasiisusunulunsteuneniniauvainamusa (swing pricing) :
nawuzmitaly
ansngegalitiuiosas : 2.00 vosadmMUILAY
G'i’JEﬁg‘Uﬁﬁa : Full swing pricing , Partial swing pricing

TYALLDUALNULAY

UEniAn159inIsan swing factor
ImawaﬂmﬂumswmimLﬂulﬂmuuiamsLLavLmewuswmmmimwumimawmsmﬂmamq 9 fuieaties W
Glu%uLLa“’ﬂﬂ‘?ﬁ]’]EH]’]ﬂﬂ’ﬁ"‘UEWﬁE]‘U’]EJV]SWEJ?{uGUE]\iﬂE]\WmTJﬂJ (transaction costs)
m‘uawammimawmimﬂmamaﬂiwmmmimalmsuamwawuaaLLavmaammmuuavmamsﬂivmumnﬂwwmawau
vinfiaansaviliifieliasnsadidumstimelunauarfeuly a vauediu 9

USENIANITATNAITAN vaing Thresholds Tnefimgnmslumsfisnsanulunaulousuasuumaiiusgndanisimun
Tnefinnsandaiesne q MiAeides lfun
am‘waaawaaﬂaawumwﬁaﬂmaau‘lmmmwuamwaaawawaﬂmwwﬂaawuawu
mﬁiﬂwiwwn1imawmmﬂwauaﬂiwmmmimzflmaLmaw‘wmaaLLawmaammmuLLaumamiinLmuan%wmsJ
Sowviiiaunsavlfideliasnsasidunsldnelunauasdouly a vaeiu 9

Iuﬂsmwmwmmswmsmﬂm partial swing pricing
avLﬂumﬂmLawwv'summiszjasmaimmammumaauam%amwmaawuawﬁmaaﬂawu
L‘1/|Buﬂugagmswaauqmﬁwwm‘uaﬂﬂamu fAAuNd swing threshold mm‘wmmmiﬁmum
Imaﬁuam%amwm&lawuam%‘uaaﬂawu AUINAINYAAINITONUILAYU (subscription)
mﬂuammiauL“tJastmaJawumn (switch in) ‘vmmamammimmwmaawu (redemption)
LLauwﬂmamammsauLﬂaawmaawuaaﬂ (switch out) fot swazBenitnsmnauilunAgiienians i

o
=1

UTENIan1e1aiasanld Swing Pricing Ausnsrsiiuluusiagiuiinisidinisldiaiesdedl

o vaslavasznile USTnsants a¢ldld Swing Pricing wieufiu Anti-dilution levies — ADL
wianansaldsaufiuaiesiolumsuimsaundesanmagosduls

uswrﬂmmimaanuammvmsuauasuammaaawwnmumuﬂ%’lumswmimLLawwsamau’mema 9
fiRedestiunsliiniasiie Swing Pricing Tuurhmstiu

inammwamauammuﬂwmemaamamﬁ swing factor FiAUass Mimuiivsomdansiiuaunis
sma)uﬂ'a‘uL‘wmluLﬂuamwaaammswumuimam'ﬁ
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U%ﬁw%mmsmaamu%m%ﬁamjwm%ammsamuﬁsﬁwszﬁuﬁ'saﬁﬂ i'mLﬁ”ﬂLﬁjusam%aumaaqmuiu%uﬁwmsﬁﬁmﬂ%m?mﬁa
swing pricing LLauuiwwmsaumzJamsuammaawumﬂmﬂtﬂ%’lumswmimLLamsamaﬁLaLsaqma 9
wmmmaamﬂmmama swing pricing Tuuvhnsii mumwmmm'?uaamuawﬁmvlmLﬂaauLLﬂaam’smLuum'{lﬂ 9
vﬂ,mmLuumwsamauhlﬂl,mwanmaaﬂumﬂmmama swing pricing Iuaumnﬁuu
LLQJMWﬂﬂWEJ‘VIaﬂ‘UﬂﬂQ’NL‘Uﬂﬂ7%’2]‘1/1‘141EJan‘u‘VN‘ViZJﬂﬂ/ii’eJ‘UNﬁ’J‘LJ‘UE]ﬂ‘LMWm’ﬁ‘uulmﬁ?lﬂ’ﬁﬂLiEJﬂLﬂUL&ulﬂLLauiﬁEJﬂﬁsZJEJ‘Vi‘LnEJaQ‘W
withseinadedioniulailatu LildFunsinassniiuamu

Uiﬂﬂﬂﬂﬂ’]ﬁ‘u@ﬁﬁ’luﬁ%ﬁ%ﬂ LUaHULL‘UaQLLu’JVl’N@’]LUUﬂWi‘iwﬁ’ﬂ\iﬂ’]{LﬁﬁLﬂiaﬂma 1 ﬂ’ﬁ&lﬂLﬁﬂﬂEJUi"EJ"‘L’Jﬁ’WIﬂ’Wm@
ﬂ’]iﬂi“ﬂ'ﬁﬂi“ﬂLﬂﬁE)\?NE]E]ULLV]ULLa“/MiaLWNLG]%J L'Uumu Ingaz EJQﬂQLﬂuIUW]iJV]ﬁ’mﬂQ’]Uﬂm“ﬂiillﬂ'ﬁ N.8.6.
LLau/Vﬁ@?ﬁJ’]ﬂuﬂiwﬂﬂﬂﬂ’ﬁaQVIULLaw/Vﬁa’Vﬁ«DENWUW&J@’]U’H]@Uﬂ’MUﬂ LLau/ﬁi@@um’]E]/L‘VT‘L!?J@U/NEJUN‘L!
LLau/‘VﬁEWlllﬂ’ﬁLLﬂISULUaEJULLUaQSL‘WUiHW{Iﬂﬂ’Iiﬂ’ILUUﬂ'liVLG]

N23UIIU feeder fund wae fund of funds ienaayuuaienedinisld swing pricing
UIEnInnsaginsananiiunisiiaenndesiunamulaiems

TIYALLDUANULAY

nesuuaemaiinesyuasuiinmsimusasesiieilifielilunisuimsaridesanmadesueanawulanen
Tneiindninamwedauy fadl

ﬂiillﬂﬂi@?‘ﬂ‘ﬂiﬂllﬁﬂ?WiWHﬁuﬁWﬁ‘U@ﬂﬂ@ﬂWiﬂ,ﬂ mﬂimummwamsﬂ,m i
uamﬁsmsmamawﬂﬂauﬂadwu‘uamawuuuawd%Lﬂmm'ﬁmeumaamaaa‘msszmLﬂummmwmma‘wmﬂLﬂmmmmmﬂlﬂ
ﬂﬂﬂiimﬂ?iﬁ’]MiUﬂaﬂ'ﬂuuu‘] IﬂEJU?&J’]m‘UENlIﬁﬂ'Wﬁ‘WEJﬁuﬁWﬁ“UENﬂENWUWE)’WUTULUaSulﬂSLUQUVlﬁﬂWi‘Ua“UWEJ‘L@‘]
a]“uuaaﬂumuwuwmmm mmuﬁuaamiénaﬂznalummﬂa'mwﬂawuuw] Tnalunsaifanan
Nﬁﬂ’miWﬁﬁua‘Wﬁ‘UE]\‘iﬂEN‘V]UVILﬂEJTUENEﬂ?]ﬂﬂU?ULUU’\]WU’JUVLNLﬂu 1.50% (I'LlﬂiiL!EUENﬂENWUTJlIGli'l?ﬂﬁ‘ﬂll)
‘U’eNlIﬁﬂ’WIiWEJﬁuﬁVIﬁ ‘1/]\'114 malmamumimwmw ﬂiiMﬂ’]ia'ﬁlﬁﬂﬁueLﬁ]LWQJﬂq swing factor ﬁﬂﬁﬂﬂﬂﬂi'ﬂ
ﬁﬂﬂ’)’]@nLa‘U@]'liJWi”UVL’NJ’]W]ULﬂUﬂ’]isﬁ’Jﬂi'n LLa"LL‘\NGLWNaQ‘WUVﬁWU LWE]‘Ui“IEJ‘U‘HSUENNﬂE)Mu’JEJaQ‘WU

i ‘waﬂmm%mmﬂumﬂmmaauamﬂma lﬂaﬂﬂmaanmLawwumuwmﬂmuammLLUan']ﬁmmuawmmaaﬂqw Haih
Tuﬂﬁm‘wmmmLuﬂﬂmwaavl,‘uaamﬂamﬂumuawmmaaﬂqw Tvmamumuawmmmnquummm

pe4lsAn wnnawyula1enIs :umil,mvlfumaLUasJuLLanauammuiﬂ6] agslitivezdfgy
UTHNIANV0ENIUAND DY LﬂaauLLﬂaamammaan LwaiwaaﬂﬂaaaﬂUﬂaqmuuaﬂ
Imaa’sﬂmummmwaumﬂmaawmaawuuaa warhifeindumsuiludadalasns

lunsalnesuiinsdsuwlasnasmuuaienis
vIEnIansanuansiunsdsuwlaméninaniinarilideandesiunemulaleniadie

AsssalsunMdevienieaunasioufunulunisgauenindauvainausan (Anti-Dilution Levies - ADLS) :
NaaYusUNILY
nsngegalaiiiuiosas : 2.00 vosyar gAY

TYALLDYALNULAY

inammmywmimLismmumﬁimLusumwamwm&Jawuwamaumwmﬂ,umwamamw&Jaumamawu (Anti-
Dilution levies — ADLSs) ImawaﬂmﬂumswmsmLﬂulﬂmuuiammt,awLmewuswmmﬁmmm
T,mEJﬁ]vasmsﬂ,mﬂasvLUEJULLavmaUsvmma"maLmeqﬂgumaamumm

n.8.6. LLawmaammmwarﬂmiaqmuuavmammamummmaau fatl n1ssmun ADLs factor aAilsaadedefiientos
Tnefinnsandaiesne q Miesdes lmm muwuLLavﬂf[mmsmnmssnamasmwswaauwaanawusw (transaction costs)
ImEJUﬁsmamﬂ'1sawwawsmﬂsusuauaﬂsummmimEﬂ,msuamamﬂ'vmaEJLLamsaammﬁ'mLLaumamiﬂsumumﬂUﬂ%wLﬂmsua
awinfianansovliiftelanansosdunslinelunauasdouly m vy 9

N13A1%UA ADLs threshold ﬁwﬁﬂmﬂumsﬂﬁmmLijulﬂmuuiamau,a“LmeqﬁU%ﬁw%ﬂmiﬁmum
ImamwwmimmmmﬂwwmmmanﬂuamWﬂaawaaﬂawu Imswmiwﬂwamn 5 Mnedes lHun
am‘waaawaaﬂaawuﬁmmaﬂwEJau‘lmmimuam‘waaawawaﬂmwwﬂaawuawu lnguitnianiseranansanld
ﬁuauaﬂiummmimsﬁmam%ﬁwuaEJLLavmaammﬁ’]uLLawmaﬂﬁﬂivLuumm%wmawaqmwamﬁawﬂmLwaﬂmawm
sosuiumsldnglunauasdouly o v 9

Uﬁiﬂﬂﬂﬂﬂ’]i@?ﬂ?‘lﬂ’]im’]L’i‘c’JﬂLﬂ‘U ADLs

ooy Lﬂumﬂmaww"aummisziasu'lsimwammusuamam%amwmaawuamsmaqﬂawu Y
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Lﬁﬂuﬁuuaﬁ'm%wéfﬁuam%ﬁ”’wm‘uammm fAAuNd1 ADLs threshold fiusemdanisimun
Iﬂwuamsnamwmaawuawﬁmaaﬂawu mmzumﬂuammi%awmsawu (subscription)
U’muammiauLﬂaﬂwmaamumﬂ (switch in) 'vmmamammimaﬂwmaaqwu (redemption)
LLauwﬂmamammsauLﬂaawmaawuaaﬂ (switch out) fatl enBeaiEmss U lUn AU AN 9t

US¥ndanisimua ADLs Threshold Ima'lﬁuﬁuauammalﬂu

(1) uammi%a‘mmsaa‘muLLava‘ULUasuLﬂm ‘mﬂmmammimaﬂwmaawuuavauLﬂasuaaﬂ
@ mmmwwmaawuLLawaULUaaum uaam'mamﬂwsmaﬂwmaawmmwauLﬂaauaaﬂ
FausenInnisenanasanimvun (1) uag ( Iusvmuwmanu

Tunsaififinisliin3esiie ADLs i ADLs MiSeniuldaziindudinnasu

P
=

USEmian1sanafiansaniseniu ADLs Muansinsiulunsagiuvinnisidnisliesasdied

! mmuimEUva]uq Ui‘iﬂ‘wﬁmmi aglally ADLs ‘Wiamm Swing Pricing
LL(?]ﬁWSJTiﬂi‘UE'JJJﬂULﬂﬁ@ﬂiﬂ’ds{,‘HﬂﬂiUiﬂﬁ"ﬁﬂiﬂJLﬁﬂﬂﬁﬂ?‘wﬂa@ﬂ@ulﬂ

in%@m?uaamuawﬁmvuwaua%awmEJawuwnmuﬂmiﬁﬂumiwmimLLavmammaﬁﬂ,ﬁ]LiamN b
VILﬂEJTUENﬂUﬂ'Tﬂ‘ULﬂﬁEN&J@ ADLs lmumm'ﬁuu

U%ﬁm%mm?uaamu%m%ﬁ%ﬁwm%ammaamuﬁﬁﬁzﬁuﬁwﬁﬂ i'sm‘hﬁuaam%ammaaqmuiuﬁuﬁwmi*?iﬁm'ﬂ%m?mﬁa
ADLs LLauuswmmiﬁ]vmaamawmEJaawumﬂmﬂﬂ%‘iumswmmwLLavmamau‘Lmaaw 9
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