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w5/ 69



6. Yotjn : KTWC-DEFENSIVE-SSF
\duviiaiianisaau (SSF)
eaziBoaudazviiavieamu : viailenisesy
AB5UNY :

o a

mmvm‘ms‘uwawuwmmmiaamLqu‘[,mva”ma warlasuandusylovunen® aunfnugsSsuuns L?,J’EJ’J‘LJ‘W 3 fuAu

A
& aa

W.A. 2562 IWEJQa\‘ﬁ/j‘u’d’]llWiﬂuﬂl‘uaﬂ‘vﬁEJE]Hﬂ’WHLQNIﬂQﬂﬂﬁﬁii@J@W mﬂﬂgummmaﬂmmw 5113 LLa”NE]ul‘UVIﬂiiJ
ATININT UAY/130 NUIBIIUVBINATUTENARINUA

U%‘I:ﬁ/l"ﬁ’ﬂﬂ?i%@ﬂﬂ?ﬂﬁ%%ﬁ‘ﬂ”ﬂmaﬂ%u}EJaﬂ‘VI‘LJ‘?J‘UﬂL‘W’e]ﬂ’ﬁ’e]ﬁ]ll 1unsmmmvﬁmummwmamwLﬂm‘uaﬂamaﬂmﬂﬁ
ans Ui”IEJ‘U‘LWI’Nﬂ’W‘ULLa”Nﬂ@%u@ﬂaﬂ%u%@ﬂ‘ﬁuﬂL‘W’e]ﬂ?i’e]’e]lﬁ/lLM@@@UVIQWN@Nﬂ’ﬁﬁQWHﬂi‘ULQEJHI‘UG]’]?JV!H{]M@J’]EJWMU@
wazdos WWulumuanuussasrasausendanis IﬂEJ%‘”LL‘ﬂ\‘ﬂﬂ/iNﬂ’e]WLl’JEJﬁQVIUVli’]Uﬁ’NWN’]@EJ’NU@EJ 3 Fuvhnsmadu

Tefvesuion dnn1suazuddlidinauamnIINAIg n.a.e. ‘V|§’1‘Uﬂ’]EJsL‘LJ 15 ’Ju‘u‘ULLG]’JNVIZJﬂ’]iLUaEJuLLUaﬂﬂQﬂa’n

7. Y980 : KTWC-DEFENSIVE-RG
seazdeaudazviaviteamy : ¥ilavieAumhyamudnlulf RG
ANB5U"Y :

L‘VIlﬂ‘”ﬁ’]‘Mi‘UNaﬂ‘ﬂu‘ﬂma\‘iﬂ’ﬁi‘uﬁEllﬂﬁiJ’lLﬁiJ@ﬁ]”lﬂﬂﬁi“U’]ElﬂUWU?EJﬁQV]UI@EJBG]IU&JW mumuwmissuaqmaawmaawu
WAAZIIY QUW"\]WiﬂﬂL\?@Ul“ﬂiﬂﬂ’]i‘?ﬂEJﬂuﬁUJEJa\WI‘L!IWEIBGIIUZJGW]U?H‘VH]WWHHTVMQ ‘1/]\‘1‘14 N1TNATUITANTINITUIY
ﬂwmaawuimaamiumiwma ﬂiﬂ i’JlIﬂQTLWHi’]EJﬂ’]i‘U’]EJﬂUMU’JEJﬁQV]‘UIﬂEJBWIU&IG] azifulumundnineust LQ@UI“UVI
USENIANITNINUA

S8R UALNULAY

USEndanisveanudvslunisendn wWasuulas wag/vieiiandusianilsanuaiindue) ieiiuauaznniiligie
wihgamu uazAilifwausglovivesiiieviheamuiludiny Imauwmmmiw,mswauLaaﬂmﬂmimmaﬂmﬂ,‘mwaa
MIYAWUNTIVA NN Aoutudsuutas nsfnUsemaliiulesossiindnnis

6. n1s3eRutuna

Fodo ulgurgn1snetuiduna
KTWC-DEFENSIVE-A laidny
KTWC-DEFENSIVE-D ntd
KTWC-DEFENSIVE-R laidne
KTWC-DEFENSIVE-| netd
KTWC-DEFENSIVE-P lsiqane

KTWC-DEFENSIVE-SSF ety
KTWC-DEFENSIVE-RG laidne

PANLNUINNITINBRUUUNE :

- ﬂENV]'LWuW“\]’]iiu’W’IEJLﬁu{jUNaVLEJLﬂUUﬁu a4 F’]‘N Iﬂ&JWﬁmwmmamimLummauammmwnmmwmmmimuaumi 0
ﬂ’]‘l’iﬁuﬁll Wﬁ@ﬂ’]i’iﬁi’lﬁ 1‘14'3%%mnmumﬁumvmaNuﬁumaumummm VN'L! ﬂ’]iﬁ]’]EJLQUﬂUNa%@Qﬂ@Q%UIU§aU§UUUL’Ja’]‘UiUSU‘V]
Quﬁ]’]&JLﬂUﬂUNﬁI@ﬂ ﬁ]umaaluwﬂ:wLﬂmmmnGmuauamaaﬂaww,wmuimamu&JuL’Jawmﬁummmmuﬁumauu

- ﬂ’liW‘i]’]iiu’l’ﬂ’lEJNu‘{jumaﬂ-u‘ll‘uaQﬂU@ﬁEJWUﬁ]“UENUTEW]‘\]ﬂﬂ’ﬁ

mmuwmaawwumLwamiaamumaLﬂu‘ﬂumalwmeaawmaawﬂmLﬂuﬂau 4 ﬂiﬂ Imauwmmmiﬁ]uwmiwmaLﬂu‘ﬂuma

LiJE]ﬂENV]u‘i’JiJiJﬂ’ll‘iﬁuﬁiJ LLauﬁ]uﬁ]@QvLiJWWIVﬂBQWUTJEJEJNaﬁﬂ’lﬂ'ﬂ‘ua aﬂuiamvauL’Jawmmmmimwuﬁumauu N3918U
w1 6/69



ﬂuwamamawumﬂmmav?m vindnnsazRiansadendie smmdninusiosnslnegnemilsderoluil

(1) msmnuu{]uwamamaﬂLUai‘uwlm‘umﬂwiwaamaaﬂawuim

(2) Snglalifinsesay 30 vesilsaraudnan mamiiajmﬂuiamwmm fydfiazaeduiiumaty ududsuaulaazen
et VismannsasfiofiRmundninasiuagisnsiidnineunnenssuns nas. Usenia finus wasnufiusndanadiu
GHGPE

A v o a ad a a a a o A DY) ' a ~a g € 1w
UsEndanisveanudvsnasinsanudluiufiussasidualasinisiinerdesiunseRuiunalunsainidulssleviserdte
wiheamulueuan lngazddademausslovivesiomeamududAny

Avuaal 38135 wazdednfialun1sdnetuiunaunteniieau :

Iuﬂimwmmsmwuﬂuwa ‘Ui‘@ﬂ/l‘ﬂﬂﬂ?i‘ﬂ”fﬂ’]LU‘lJﬂ’ﬁ’\NEJN‘lJ‘ﬂ‘IJNaIﬂEJUQUm mmeﬂ‘du

(0 Nﬂ@ﬂ/i‘u’lﬂﬁﬂﬂ/lﬂﬂ/mﬁﬂﬁi@iijL\‘iu{j‘u&lamaﬂL‘lJ‘LJNﬂ’e]Vi‘lJ’JEJ@Q‘V]‘LJ‘V]@J?I’E)‘U?']ﬂ{]’EJEJGL‘LJ‘VI”LUUHNQ@%UUUﬁQV]U‘U@Qﬂ@Q%u 8 ’Juﬂﬂﬁﬂﬂ
VI”LUEJNWU’JEJ&QVIULW@WW%']EJLﬂu{j‘u&la MWN&@&?UﬂWiﬂ@%U’JEJ@QV]WU@\‘]NQ@WU’JEJaﬁVl‘LJLLG]a“’iWEJ

(2) inwmwmmw&mamammﬂumsmawuﬁuwa ’J‘uﬂﬂVIULUEJuNﬂEJWU’JEJﬁﬂVl‘LJLW’e]ﬂ’]i%']EJLQUﬂUNaLLa“’@Wi"IL\‘Iu{]uNa 201
aﬁmswmmvammdﬂu

(2.1) L‘UﬂLNEJ‘UE‘]ilaN']U‘UENVI’N‘VINaﬂVI‘u‘W’JIUﬁWN’ﬁﬂL‘Uqﬂ\‘ﬂ,ﬂ L’JULL@LU‘UﬂENVI‘Ui’JSJLW@N@QVI‘LJ‘U?"Lﬂ‘VIﬁﬂTU‘LJ

(2.2) LL‘ﬂ\‘lNﬂLLaNan”IEJ‘UU LLavwaawmaawuwmaaﬂuwLuauwaawmaawu mzummawmaawumwmaaqwu%uﬂlui
?J@Nﬂ’e]LiJ@lﬂi‘Uﬂ’ﬁi@ﬂ‘Ua

(3) ‘LJWEJVI”L‘UEJHQ”Q']EJLQH‘{]‘LJN?&L‘U‘LJL‘UF’WJﬂﬂi’e)llLQW’]SE‘;{J\‘I‘\J'WEJIHUWNNQE)%U’JSaﬂ%uﬂﬂﬂlﬂi‘lﬂﬂwﬁﬂﬂwaEJVINQEJ%U’JEJ@QWUi”UI’nu
LLUUﬂW‘U@LU@UﬂJ‘Uﬂ@QWUL‘U@ ‘Vﬁ’e]ﬁ]’]EJLUULQUI@HL?J’]ﬁﬂJ‘?ILQUNWWU@\‘]NQ@‘MU’JEJaﬂVlum’]ZJVﬁ”U‘lﬂ‘ULLUUﬂ’]‘UE]L‘IJG]UQJ‘Uﬂ’ENVl‘HLUﬂ
VN‘Ll Uswwmsa”mLuumﬂwmimﬂLﬂu‘ﬂuwamsﬂ,‘u 30 auu‘umLmeJmaummvwauwmﬁ‘lawmsawu

4) NGS%U’JEJGQVIUVIZJ‘U@@EJS[M%”LUEJ‘LJNO’E)WH’JEJ&\WM 8 ’J‘LJ‘UG]?{NGWI L‘UEJ‘L«!‘WLJ’JSaﬂﬂu%”‘lﬂi‘UL\‘i‘uﬁ‘uwasdﬂﬂ@LiJ‘lJLﬂ‘lJiﬂWx‘i‘US”LﬂJ‘U
%QW@QUWIUF"IWU’JN«?\’]H Lﬂu‘ﬂuwawmwaamﬂwmmmwaauawﬁmwmaaﬂmamaﬂLﬂmmmuLﬂuﬂuwamwmmmimamaLqu
{]uf«las[ﬂ/mﬂ’e]%‘lnEJ@ﬂ‘V]‘LlWJEJ’Jﬁﬂ’]iVI(ﬂNﬂUﬂ"MTU‘MU’JEJaﬁVl‘HWU’]EJSL‘lﬂI’Ni”EJ”L’J&WVIG]Nﬂ‘lJﬂl@ I@UUQU@LWML@NW']EJ%WWLﬂm‘?/lLLa”
’Jﬁﬂ']i‘l/lﬂ’mﬂm‘lmm”ﬂiillﬂ’ﬁ n.a.6. Uszn1An1uun

‘Ui‘H‘V]‘Mﬂ?i%@ﬁﬂ’lﬂﬂ%ﬁ%@?%%?ﬂLﬂu‘{ju&laiﬁ&lﬂ’e)ﬁ‘u’lEJ@G‘VI‘IM’JEJ’Jﬁﬂ’ﬁ‘WWNﬂ‘ua’miU%‘U’JﬁJaﬂﬂ/}‘U‘V]?ﬂﬂi‘uﬂj’NL’JaﬁVl(ﬂNﬂ‘Lﬂ,ﬂ 1oy
"Lﬂi‘Uﬂ’NﬂJL‘Vl‘Ll‘U’e]‘UQ’Wﬂﬂ?ﬂﬂﬂ’]ﬂﬂm“’ﬂiimﬂ’ﬁ N.8.61. ﬂ’e)‘Ll\'ﬂ’]L‘LJ‘Lm’ﬁﬁ]’]EJN‘LJ‘ﬂ‘LJNﬁIULLMﬁ”ﬂN LLa”Q”ﬂ@UQUMLWNLMNW}MﬁaﬂLﬂm‘Vl
LLa”’JﬁﬂWiVlﬂWUHQW‘UﬂmUﬂﬁQJﬂ’]i n.a.6. Uszn1An1uun

Iuﬂim‘ﬂNﬂ’e)‘Vi‘LJ’JEJaﬂVIu‘bﬂ,‘UﬂVIﬁﬂJ’eﬁUL\‘iu‘{ju&la%WU’J‘iﬂﬂﬂ’WEﬂ‘u@’]EJWJ’]ZJI‘UﬂVIﬁLiEJﬂi@ﬁmquﬂivm’éaﬂ{]‘ﬁm"lﬂ UNUAZ WYY UTEY
’«mmsaﬂmmLﬂu{]uwammumﬂmﬂﬂ%mamsaﬂmuaﬂmﬂ Wausgluyily NNBINU

7. nM3sudaRuMiIgamY
318113 class of unit :
1. Yoda ; KTWCDEFENSIVE-A
yaAtudvasnsiudeny : lidmun  Sunumiteamutusivesnsiudady : lifmun

2. Yote : : KTWC-DEFENSIVE-D
uaﬂwummaqmiswaﬂu lifmue FuruniieamuluiveInsiudeny : liivun

3. “U'eJEJ'eJ KTWC-DEFENSIVE-R
yartusvaamssudadu : lifwun S waumissamutusuasmsiuiedu : laifue

280 : KTWC-DEFENSIVE-|

AANYTUANYRINTIURRAY : Il vun  FIuIunIEAUTUAMYRINITTUdeAY : lidvug

b
e 2.

?8ia : KTWC-DEFENSIVE-P

AaANYTUAIYRINTIURRRAY : Ll vun  IurunIgamUTUmMYRINITTUdeAY : lifvua

b
e .

win7/69



6. ¥@E@ : KTWC-DEFENSIVE-SSF
YAAYUAYRINTTUTRAY : liivun  IuduvmidgamuYunIvanITTudeRu « lifmua

7. Yodo : : KTWC-DEFENSIVE-RG
uaﬂwummmmiswaﬂu lifwue Furuniieamuluivainsiudeny : lifvun

ASmasudeAumiaeasmu :

- wuunaeiiavesytioneamu

- wuudnluia

stozanlunisiudenu : Su q Wsnsey

- nsdluuunaetiaveramu
NNIUINNSTOUEMIIEATU

- ASLUUDRLULR
ﬂsmmwawumummaﬂwuwawuamium wazailavneAumiieamudnlul® RG ﬂaammvwmimimaﬂwms

aawuimamlumimmuﬂav 4 ﬂi\‘i IG‘IU%”%U@QﬂUﬂﬁﬂWUﬂﬂ@ﬂUi‘Hﬂﬁ]ﬂﬂ’ﬁ
m‘mswmaaqmmﬁummﬂﬂwmaawuamium RG
‘Ui‘t’ﬁ/lﬁ]@ﬂ?iﬁ]‘“ﬂ?L‘Ll‘lmqi‘lﬂEJﬂ‘Ll‘WLJ’JEJE‘N‘VI‘L!IWEJEJG]IUZJWI‘UENNQEJ‘WLJ’JEJa\‘i‘Vl‘LJLL(ﬂa“’i’]EJﬂG]EJLN@W‘Mim’W’]ﬂﬂ’m@]’]\‘iﬂﬂi%@\‘lw
aam’wawuuma“iw 8 ’J‘UW‘UWS&!’]LQEJ‘HisUIUﬂ’ﬁ"UWEJﬂHﬁU’JEJﬁ\WlUI@EJEJWIUEJMV]L‘U’]NEJUI%VIUST‘M’\JWﬂ’WSﬂWﬁU@IL‘VI’]‘L!‘LJ

‘1/I\‘1‘Ll a&mmiiwaﬂwmsawﬂmaamiumsuawmaawumummaﬂwmaawuamium RG Q”LUUIUGY]ZWIU‘J‘UVH]@ﬂW‘J
WiLENA2S 10y o 'Ju‘w‘ﬂﬁﬂﬂLQEJ‘LJI‘UINﬂ’ﬁ?ﬂEJﬂUﬁU’JEJa\WIuIWJEJWIUNM Uswa“umamwmaawumamuwmimﬂ
L\?EJ‘lJbLﬂJ il ludunasilunisiansan IﬂEJUiHVW@ﬂ’ﬁR]”WQ’WﬂJ’W']ﬂ;@ﬂWLQN@QVI‘UVILW@J%JU?]’W@JGWWLQ‘H@\WULQ@S‘U@QN
aa%msawuumaviw I‘LJLLWa‘“iaUﬂ’ﬁi‘U‘ﬂaﬂu%‘IJ'JEJaQWUIﬂEJBWIUMG]‘Ll‘u 94l Uiﬁﬂ%ﬁ]ﬂﬂ?iﬁﬂ’l‘uﬁﬂﬁ%ﬂﬂﬂﬂ?L‘Ll‘lmﬁ
3U"UEJF’TU‘VI‘IJ’JEJE\\‘1‘1/|HI®EJEJWI‘LJZJMSL‘WﬂUNﬂ@ﬁUQUaQVIUiWEJIﬂVI%“‘lﬂiULQ‘UQ’]ﬂﬂ’ﬁ‘lﬂEjﬂ‘u(mﬂi’]’e]@]i’]LLa‘“/‘ViialJaﬂ”l‘Uumﬁﬁ/l
USENIANITNINUA

ﬂ’]isU’lEJﬁ‘LWiU’JEJ@QVI‘UI@EJ’E]G]IUEM RG 7\]‘“91’1L‘U‘Lmﬁﬂ?Hﬁa\‘lf\]’mﬂ’ﬁﬂ’]wlmmaWW]?WEJﬁUﬁVlﬁ‘UEN’J‘UV]WR]’ﬁNWLﬂ’e]u‘l"UﬂWi
%WﬂﬂuﬁUQSaﬂWUIWSBWIUZJWLS‘EJ‘U?EJEJLL@'J IGWEJ‘W]TYJU‘U’]EJV‘WUVTU'JEJaQVl‘lJIﬂEJ’e)(ﬂI‘UﬁJm@ﬂﬂaﬁ’)ﬂiﬂ]’]u%ﬁﬂ"ﬁ‘ﬂ@%’]ﬂ UITN
f\]ﬂﬂ’ﬁf\]‘“La@umﬂm%ﬂﬂ’li“ﬁa‘mﬂﬂﬂ‘lﬂ ‘vmu Lﬂ’e]u‘l‘Uﬂ’ﬁW‘ﬂﬁﬂﬂﬂﬂﬂa’n@TﬂLLWﬂ(ﬂ’]\‘lﬂ‘lﬂ,uLL(ﬂﬁ”‘JQUﬂ?ii‘U"U@ﬂ‘u

3EEIAINTTTURUAIIBAUAETY : T+5 o5 Juvinistuaniumuin NAV
N35uTRAUNUIBamY : Jleveamu lifeudaarmi

S18aZLDUALNULAY

mi‘z‘hizﬁum%’uﬁaﬁwmaamu

- NIRILUUARETHAVRE A

UIENIANTTAL mLuumsmsyLqummaﬂwmaaﬂwu’[mmeamwawumﬂu 5 Suvhmstudaus fufaain fufuimgaen
NINGRUANT YA mtigamu LarsIAmieau

- NSALUUORLUAR

(1) vilavgAUNLILAUSNLUIR

USENIANITaY mLuumﬁwaﬂwmﬂawuimaamium’l‘wLmEaawmaawuwmmaﬂwmaawuam‘iumwmsﬂwaaamu
Maﬂﬁmmﬂimg‘[,uwwLuaumawmaawu lagazyihmsduideunihamulassnlusifvesifiomhuamuviinuieumie
asudpluiinnaeludinemulangslnensiansnainidy (ﬂmmuﬂawma) aely 5 auvmmiuumumuammmummm
YaAMINSRuaVT Yarmtigamu Larsinmiiieau Wil inammsmaamuamamwLﬂaauufdaqﬂawuﬂmamqmu
ﬂawuiwmmmLquau’LWinwaﬂﬂWﬁLU@’L‘wmmia‘uLUaawmaawumwaﬂéﬂﬂmuamumaawuwawawﬁmmi way
a“LL@N’L‘Mmammaawumw‘ﬂmawau Tngaginuszndl) e ddnauvesusEndnnis LLavamummmawﬂmeaamauuauumi

EU’]EJMiE]SU‘U@ﬂu (ﬂ’]ll) LLa“’/VﬁE]L’JUI‘UG]“U@QU?MVH]@ﬂﬁ
%11 8/ 69



2) ‘UU@‘UWEJ?’WH%H’JEJ&@%N@WIHNW RG
inammiavmLuumsiwaﬂwmaaawuimsamiumimmwaawmaamumummaﬂwmaamuamium RG LW]@”?’WEJ‘W&I
i’]EJ‘U’e]’EJEJGI’]?,Jﬁaﬂﬁ'mVIUT‘Iﬂ{]SLUW”LUEJ‘LJNQ’&)WN’JEJ&\WMLL&”L‘UWLﬂ@ul‘UmqﬁJVlUi‘UVmﬂﬂ'ﬁﬂWWlm Imaavmmiamﬂaswmamm
Tmaamiumsumwawuwawuﬁuummaﬂwmaawuamium RG ‘V|ﬂi"lEJl‘UEJ\‘Iﬂ@ﬂ%uLﬂﬂﬂiﬂiﬂﬂmiﬁﬁﬁimaqﬂL\‘iu (ﬂEN‘VI‘Ll
Jangng) ﬂWEJI‘LJ 5 ’J‘LJ‘Vl']ﬂWi‘Ll‘UMQLLM’JHQWD’]ﬂ’JUﬂ’]‘U’JﬂJNaﬂWVIiWEJ’d‘LlﬂVlﬁ uam‘mmaaam LLa‘Ji’]ﬂWM‘U’JEJaﬂVI‘LJ N9t UIEN
Qﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬂ%ﬁ‘ﬂ‘ﬂ”L‘UaEJ‘L!LL‘Uﬁﬂﬂ’e]x‘l‘Vl‘Ll‘UaWEJ‘Vl’NL‘LJ‘IJﬂ’eNVI‘LJi’JSWIﬁ’]ﬂLﬁu@uiﬂVmi‘U%ﬁ]ﬂﬂﬁLU@I‘VIUiﬂ"Iiﬂ‘ULﬂa‘EJ‘LM‘L!’JEJ@QVI‘LJ
ﬂ’WSﬁaﬂ‘léﬂﬂﬂsﬂu@EJﬂUﬂﬁEJW‘H%‘U’eNUi‘HWU@ﬂ’]i LLa“"'D”LL%QI‘VINQ@‘VI‘L!’JEJaﬂVI‘LWIiWUIﬂEJ‘Wﬁu Tngazinussnall w driinauves
UIENIANIT LLa”ﬁﬁﬂ‘u‘Vlmﬂ@]’e)‘ﬂﬂLL‘VN‘UENNﬁUUﬁu‘LlﬂWi‘UWEJ‘IﬁiaiUsljaﬂu (ﬂ’]ll) LLa‘“/‘Vii’eJL’JUISZJWU’E)\?‘Ui‘UVIQﬂﬂ’ﬁ

?J@ﬂ']ﬁ/luﬂL‘WZLIWlllLﬂEJ’Jﬂ‘U‘WLJ’JEJﬁQV]Uﬂ’JUﬂiiJﬁiiiJUi”ﬂu‘U’m

1. miiwaﬂwmaawu

(0 NGBMU’JEJGQVIUW]ZJ’WQ‘UWEJﬂu‘VI‘Ll’JEJa\WI‘u‘U@ﬂﬂ@ﬂVI‘LﬂuiULL‘U‘UﬂiiJﬁiiiJUi”ﬂu‘U’Jmﬂ’]‘U‘Vi‘LJ’JEJ@QWUNWUUiHVlUi”ﬂu"U’m D!
GYJLLVI‘IJVIUi‘HVIUi”ﬂN‘U’JWﬂWMU@ Gl’]llLQ@UI‘ZJV]H’W%U@i’ﬂHﬂiNﬁiiZJ Iﬂﬂﬁﬂﬂ?ﬁﬂ%’]ﬂﬂﬂ%ﬂ’lEJ@QV]UGI’]ZJN’E)UVL‘ULLa”36ﬂ7§%U5HVI
UseAuTinAvun ‘mu Ui‘HV]‘lJi”ﬂ‘u‘U’JGl’e]’mﬂ?%ﬂﬂﬂﬁﬂ?%ﬂ(ﬂﬂﬂﬂ’ﬁ%?ﬂﬂ‘u%‘LJ’JEJaQWLJ LQQUIﬂIUﬂﬂiﬂJWSQUﬁu?EJaQ%u FULLRY
Laa’ﬂ,umsmaﬂwmsawu ’Jﬁﬂ"li‘uqﬂx‘lLﬂuﬂq‘UWUﬂ‘lJ‘Vi‘lJ’JEJ@QV]‘LJL‘W?LImemﬁm%ile’ﬂuﬂiuﬁiimﬂivﬂ‘Ll‘U’NI wag/MIoLoNaNs
‘Ui“ﬂ’e]‘Uﬂ’ﬁ‘U?EJVINEWE]WLJ’JSGQWUIGWiUGUWﬂUiHWUi“ﬂU‘UQM IﬂEJi‘”EJ"L’Ja’Wﬂ’ﬁ‘U’WEJﬂ‘Llﬁ]”G]’ENE]EJJWEﬂmﬂi’ﬂ‘Ui”EJ”L’J@’]LL&”LQ@UI‘USLU
msswaﬂwmsaﬂmmmmmmuimﬂms LLa“mmmaﬂwmaawmvmaLmamwﬂivﬂum@ﬂ,mmmmmmwmaawu
ﬂﬂﬂﬁ']’liJWEJﬂ‘Ui‘H‘VWfﬂﬂ’ﬁLLa’J IﬂEJ‘Ui‘H‘VI‘Ui”ﬂu‘lﬁm@ﬁ‘ﬂm@ﬂﬂ’]iL’e]ﬂﬂ']31ﬁﬁﬂﬁ’1u‘0"lﬂwﬂaﬂimﬁiimﬂiuﬂu‘U’mﬂ’JUWU’JEJaﬂWUQU
ﬂiUﬂ’JUﬂBUﬂQﬂWﬁQ‘UWHQUMU’JEJGQWUN’WEJQUiH%%ﬂﬂﬁ LLav'«avamusmmaLmamwwmi ‘lﬂi‘UﬂWﬁﬂsU’]EJﬂ‘Lmu’JEJaQVIWG"IﬂUi‘HW
‘1!?“?1‘14‘(1’3@1 LLa“’lm/I’ﬁ']EJﬂ’]iiUéliﬂﬂuﬁu’JEJa\‘muLLa’J

N1l Nﬂ’e]‘Vi‘Ll’JEJ@QVI‘LWI‘Ui”ﬂ\‘lﬂR]”‘UWEJﬂuWLl’JEJa\‘mu mmiamaﬂwmamm Inglduuunesuvesusenuseiutin G]WEJ‘UW‘U’J‘LJ‘UU

o

(mLLa”Lﬂ’e]‘Lll?l‘W3”U‘1}J§LULLUUW’e)iN‘Vﬁ’eﬂ‘UﬂiiJﬁiﬁJ

2) msiwaﬂwmsawuamhm
inﬂivﬂummawmmmmaﬂu‘mmaawuam‘luumﬂuﬂivmwﬂmauLwammmEJﬂwmaaqmmmivmmsﬂimum Al
glunsaniiung LLavmﬁsi:uLuammsmmimmiiu mamﬁsimuammﬂ,m muamwLLavaﬁmwmmsﬂ,ummsm mmam
Iumimsmmamm’mammumwmmmi‘uimﬂms Imauswﬂsvﬂummvmﬂﬂﬂ%mamﬂfcmLLavamaﬂmawmammmu
576U

et rﬁaawm&Jaﬂmmmiamwaauﬂﬂﬂumaa’mmlwwﬂmﬁwm WioremduTiusenuss Muiinsdaweiiudulueonas
Uivﬂaumimwmawmsawulmumﬂuswﬂsvﬂumm

2. miﬂzmvLﬂumiwaﬂwmsawu

memmmwmvLaumswaﬂwmaawﬂw,l,ﬂuwwﬂivﬂumm melu 5 'Ju‘mmiu‘umLLmummmummmmmmwaau
and uam‘mmaawu UAEIIAVUIYAINU ImauswﬂsvﬂummmmwmaszmvLaummaﬂwmaawﬂmmwaaﬂsmiiu ey
5 'mmmiuumLLmummmumu’smuammwsauam UaAMIYamY LLaViwmmmsawu szmﬁmiiummaﬂwmamm
L‘LJuVLiJmmﬁwUswﬂ3°ﬂ‘ummmwumi"ﬂummiimhvﬂummmwmaawu Wil LwaLﬂulﬂmmammmmmummﬂmv
NSIUNITIAUNENNSNEUaERaInnannsne

mmwmaawwuﬂLwamiaam
ﬂ'1suumﬂumjmuawmamawmaaqwuLLavmsmLﬂuawumaumi‘maﬂumaauLﬂaawmsawu
‘Ui‘lﬁﬁ/l‘ﬂﬂﬂ’13‘0”‘U‘UWﬂUﬂJ‘ﬁLQH@Q‘W‘U%@QNﬂ@WWJ‘EJ@Q‘V]‘LJLLG]@”T]EJLLEJﬂiWEJﬂ’]iGﬂ@J’JuVlaQVIu LLaVLuawawuwawuﬁmaﬂu niolou
mwuwawuaaﬂmﬂﬂmm Ui‘lﬂ%%ﬂﬂ?i%”ﬂ?ﬂ’lﬂmuﬂu wagkauszlov LLa”‘ViﬂLﬂ‘uaﬂ‘VluLLma‘“iWEJﬂ’ﬁG]’]ﬂJ’Jﬁﬂ’ﬁ"L‘U’]ﬂ’e]u 28N
Ao (first in first out :FIFO) IWJ‘U”LUUI‘LJG]']EJ%aﬂLﬂm%‘mﬂuﬁﬂm‘ui‘@‘ﬂﬁ]ﬂﬂ?iaﬂ‘VIUﬂW‘Vi‘uﬂ

‘1/N‘Ll auwamwmsm ’J‘LIW}\IQ’EJVI‘U’JEJ@QVIU&QVI‘L&UF\@QWU?JNL‘W’e]ﬂ'ﬁﬁ]’e)m LLav/mwmsJawumumLwamiaaﬂmmaviwms
LLa"’I‘Llﬂim‘WL‘U‘Uﬂ?ii‘UI’e)‘ufmﬂﬂ’eN‘VI‘LJi’JZJLW@ﬂ’ﬁ@’E]EJ LLa“’/ﬂ/ﬁ@VIU’JUaﬂVI‘U"UUWLW’e)ﬂ’]i’e]EJll’e)‘Ll IWMMWEJF‘TJ’]ZJQQ ’J‘LW]NQ’E)WN’JEJ
awuawuﬁuLLifﬂ,uﬂawuiamwamsaa:u LLa“’/Vii’e]Vi‘lJ’JEJaﬂVIWUUQL‘W’e)ﬂ']i@’e]ll‘UENi?‘c‘JﬂWiWi‘UI’e]u‘u‘u

F8aDUAD UL NLLAL y
%u19/69



‘UTHWMﬂ’]iﬂJ@ﬁﬂ’JUﬂVlﬁ%‘UVW%’ﬁﬂﬂL‘UaEJ‘LlLL‘Uaﬂ U a0 LLavaﬁmssziamamsJﬂumaauLﬂasmmmaawu GN‘LJ

(1) UITINdAN1581938YINIsUA LY L‘UaEJuLL‘LJaQ L‘IN&J ’JuLLa“‘L’Jaﬁ’mtﬂﬂﬂ’iﬁﬂ’ﬁ‘lﬁ@%i@‘mEJﬂiJ%i@ﬂULU@EJU%‘U’JEJ@QWLJ L‘W@L‘U‘Hﬂ’ﬁ
E]W‘LJ’JEJWNII?{”WJﬂs[,‘ViLLﬂNﬂ@%UJEJﬁQVI‘LJIH@‘UWﬂGMi@ ﬁ’]ﬂL%u’JﬁLﬂﬂLﬁmﬂﬁﬂﬂﬂﬂ waﬂmaﬂiv‘mumamimmawamamaﬂuma
’d‘UL‘UaEJ‘L!VI‘H’JEJ&Q%H‘UENﬂ’eNVl‘lJi’JiJGﬁx‘i‘Ui”mﬂ VERRRR maﬂikumaivsvnmms*zmvuumasustmvLquﬂwamwu’mawu
?J@\iﬂ’e)\‘miﬁ?ll(mﬂﬂiumﬂ mamauwaiﬁlmmmimmamni‘wstvaﬂwumaimﬂulﬂmmmﬂi”mﬂLLavuIstamiawuim
ﬁi@ﬂim‘ﬂm‘u’ﬁ@ﬁ‘ﬂﬂ@Lﬂ@NaLﬂﬂ‘VﬁEﬂﬂ5] LLﬂﬂ’eN‘V]‘Ll‘Vii’e]Nﬂ@%u’lﬂaﬁ%&%@ﬂﬂ@ﬂ%u ‘mamu’mﬂawuaEflum’svmlummsammm
llaﬂ’Wli‘WEJﬁ‘u‘U’eNﬂ’eNVl‘uvLﬂ’e]Eﬂ\‘lﬁllLWMGMNaMiBLUUﬁiiN Lﬂumu ‘1/N‘L4‘Ui‘19‘1/|%@ﬂ’ﬁ%“’LLQQI%NO@%N’JEJ&WN%T]U Iﬂﬂﬂﬂﬂi”ﬂ’]ﬂ
d AUNUVDIVTENTIANIT LLa”/ﬁi’e)Nﬁ‘uUﬁHUﬂ'ﬁ‘U']EJ ‘Viiﬁ]i‘U“U@ﬂ‘u (ﬂ’]ll) LLa‘”/‘Vﬁ@L’JUI“?IW?J’ENUiUVlﬁ]@ﬂ’ﬁ WQUUi‘HVlfﬂﬂﬂ’]i‘U"
muﬂmwaUaﬂwumamawmaaawumwaﬂ

(2) s[,uﬂsmmummiﬁzjamam‘aﬂumaauLﬂaawmsawumﬂan miﬂﬂ‘U’J‘UVlﬁ'}‘Uﬂ\‘l’mﬂELJ“‘ﬂii&lﬂ?iﬂ']ﬂ‘UVIaﬂVﬁ‘WEJLLa”(ﬂa']ﬂ
maﬂm‘waLLav/wiwmmmmﬂ,wmmmamuﬂ;]‘wmwmaﬂmﬂmwammsmamamaﬂumaauLUa&Juﬁuwawu (‘U\‘I’EJ'FGL‘U‘LJ
’J‘UVIUTHV]‘U@ﬂ’]iL‘Uﬂ‘VﬁﬂﬁLLmJﬂ?ﬁﬂ‘mL‘U‘u’J‘LWiEJ@ﬂ’]iGZI’EJGUWEJWlJ’JEJaﬂWU) ‘Ui‘l?ﬁ/l‘\mﬂ’ﬁ%“LaQUﬂﬂi%@Miaﬂﬁﬂﬂu%i@ﬂUL‘UaEJ‘m/i‘lJ’JEJ
awuaafﬂ,‘dL‘Umummwamsamw maaue‘] G]WSJV]UiHVIQﬂﬂ'ﬁLMumJﬂ’Ji

o Y o w A a A o = - '
Nau‘hl UVINNA Miaﬂﬂﬁlﬂﬂ'ﬁigﬁ\i‘u m‘ﬂau NRIDNTITUYDAUNUIYEAINIY ©

ﬂﬁ‘mi”ﬂ’ﬁU‘?ﬁaﬂu ﬂ‘UL‘UaEJU%‘IJ’JEJ@QVI‘UWJEM@ﬂVli‘WEJ mamwsauammuuu
ﬂsmmwwmﬂmmmsmmvmma@umaaammﬂuuu LL@“‘U”‘U’]i”ﬂq‘UWEJﬂ‘u‘Vi‘LJ’JEJ@QV]ULUU%ﬁﬂVIiWEMiE]VIiW‘EJ’d‘Ll@‘LJLLVI‘U
inwmsavmmﬂﬁuumaumimLuumimal‘d Iﬂﬂﬂ@ﬂlﬂiUNmWLﬂiﬂWﬂ"li”ﬂ']sU’]EJﬂ‘le’JEJaﬁ‘VI‘LlL‘U‘LJ‘ViaﬂVliWEJ%i@WiWEJﬁu’EJ‘U
LU Im&mumau‘mm‘vmmmﬂm’maﬂmmiaﬂgumimsﬂ LLa“’LUUﬁiiNm@Nﬂ@M‘U’JUaﬂVIU?J@Qﬂ’e]x‘iVI‘LJi’J?,JL‘UWuuVlﬂi']EJ

msideurhmuamstsziusnefumbeamufuuidiemiaeamm ;
Uidndamsesieusmundiszaefumheamuengiiombeamuiiiidmnefumieamuresnomusiudaliudaldiane
Tunsaififmuslilulasinns daedhifuninsdifuiolus )

(1) Uitmdamsfinnsanuds fanuidelasgsinuazaummaunaindunsdiidumglamguileisil Tneldsumnudiveeuvess
auanauszleyiun
(ﬂ)auwmawrqurﬂﬁﬂmaﬂuqsa%wwuwaﬂwaiau‘maﬂmiwaﬁsawiwsaumaaﬂaawuiaanQIWQSwaamrmmamwa
(m)iuwmwvniﬁﬂaqwusaﬁhﬂm5U%wsvuuaﬁﬂwaﬂwiw8%3@%5Waauwaammﬂamwmawwumnawﬂﬂs1mumWWQﬂawaaauaﬂrmuaﬂﬁi
AIUANYBIVTENTANS
(2)waamuaaaﬂmuuﬂﬂaﬂmwSﬂuwuaaaqwunauwiaiu%aniva~nawmu3wma®ﬂﬂiWiﬁﬂiﬂﬂﬂiU%aﬂuwuaaaqmumaaﬂaawuiau
Lﬂmimaﬂmaﬂimsuuaﬂﬂmquell amaiauly uashndusnnduniesar 0.5 YOWAAMITEIIANNYNFBY uavmmuawathVIa%usn
1u1@3u3aqmamaiusﬂ8ﬂ1uﬂﬁiuﬁimiwﬂwaaumaﬂuavsﬂaaﬂuﬂﬂim@u%aiWﬂw
ImauﬁnﬂmLMMﬂ13awmﬂawamwamu‘Usww%mﬂwsavmaQUgiwﬂmrULﬂUmwuwaﬂLﬂQJ fdinanuangnssumsmifundnninduay
AANAVANNITNERTUA

LaaulmLLawuamﬂsﬂ,umi'«amasiLLa”mﬂawmaawu
‘Ui‘HWMﬂ’]i‘ﬁi’e}‘mEJ‘V|“’L‘UEJ‘LM‘LJ’JSaﬂ%u%aﬂﬂ’auﬁﬂﬁiumiﬂﬁLﬂﬁfﬂi%ﬂ?ﬁi&ﬁ"ﬂ’]iI’e]u%‘lJ’JEJaﬂ%th’NVI@ﬂiﬂ"'] sLuﬂsmmmalﬂu
- ﬂ’]i‘ﬂﬂﬁii‘ﬁ‘u’)EJ@G‘VI‘L!GNﬂaﬂﬂ\‘ir}\las[m‘ui‘lﬁ%ﬁ]ﬂﬂ’ﬁiiﬂﬂ’m’]iﬂUQUmﬁ‘u’M%LﬂEJ’J‘U@ﬂﬂ‘Uﬂ{]mﬂEJ’J’]WJ‘EJﬂ’]i{]’ENﬂu kazUsruusy
miWaﬂNuLLa” Fore|gn Account Tax Compliance Act (FATCA) ‘Vﬁamaﬂikumamiawmaﬂﬂawu mamamaawmﬂawu
‘mama‘uaLammamammwwmjaummg‘wmﬂﬁuaamwmmmi Imsﬂ,mmLﬂumaﬂLmﬂmawwmsawumwmmm

- ’s‘l’miU%‘IJ’JEJaWIWUUWL‘W’e)ﬂ']i’e]’e]ll waa‘wmsJawﬂuﬂawuﬂmmmmummsmwuiﬂa’mms Ot Iau 3711 mamlﬂmu
Useiuld

‘Ui‘lﬁmfﬂﬂﬂ’]i@?‘ﬂﬂ@ﬁ@ﬂﬁﬂﬁ%%”ﬂgLﬁﬁ‘Vii@S‘“ﬂUﬂ?iﬁﬂ‘lﬁ@ ﬂ’ﬁ’\m?ﬁi UaL/n3o mﬂawuwawu 1&1’3’1‘1/1’1\‘1(513%‘1/!5@‘1/]’1\‘18811 nu
1) WaLll’e)\‘lﬁ‘lﬁiﬁ’e]LﬂJiﬂ’] ‘Vli’e]Nllﬂuﬁ’m’e]Eﬂuﬂi”mﬂﬁﬁiﬁaLlliﬂ'] (mimmmumumawivmmam%mmm ﬁi@%ﬂiumﬂﬁ‘ﬁi%
DLITNIATOUATDY) 5’31J§NN‘VI3J‘VIHQE{E]LW‘LMN“UEN‘UT”L%ﬂﬂ‘Vii%’OLlﬁﬂ’W %i@&lﬂ@ Green Card VI@@ﬂIﬂEJUi”LVIﬂﬂ%i%@LNiﬂ’]

2) ‘lm‘Uﬂﬂa FIDNIUTEN ‘1/138‘1/]’]@‘1/1‘14?1’3‘1.4 Dudu %‘1%WWQSUUﬂWEJIG]ﬂ{]%NWEJ‘UGQUi“L%ﬂﬂ%iﬁ’OL?Aiﬂ’W 5’]3Jﬂﬂﬁ’]‘UW‘U’er§1‘Uﬂﬂaﬂﬁ
N8

3) %u’)ﬂﬂﬁum@ﬂi%‘uﬁaﬁﬁi%@LMiﬂWWﬂIULLa”‘u@ﬂﬂi”mﬂﬁ‘ﬁiﬁ’e}Llliﬂ']

4) mawummmamaiwama ‘Viiﬁ]ﬂﬂﬂ’]ﬂﬂLﬂEJ’JﬂUﬁN’JEJﬁ\WU‘U@QUiHVIQﬂﬂ'ﬁ Mi@sﬁﬁiv/i‘U‘ﬁ’]i“’N‘HLﬂEJ’Jﬂ‘UVi‘LJ’JUaﬂ‘ﬂ‘u@ﬂﬂaﬁ’ﬂ‘u

Ui”mﬂﬁﬁiﬁawﬁﬂ? ‘VN‘L«! ilmﬂﬂwﬁﬂ%uﬂiﬂi(ﬂ’lLLVIUﬁi@N‘O@ﬂWiVIWGE]EJIUUi“L‘1/|ﬂ?ﬁ/ﬁ%@LiJiﬂ’fLUﬂ'ﬁﬂ"lL‘lJUﬂ’ﬁﬂﬁﬂﬁ"l’J %110/69
vy}



@

5) newsngauvesynraLaziiiyanaiina1iniute 1) - 4)

A Y o w ' - %Y a ' o

wauly danfn nishivielisuderuliduasuniteamuniuds :
nsldvenselisuefunbeamumumdnsulidvieasngaiumd@ensamdmisfumheamulndulumuseniane
ASSUAT UIDEIUNNUANLATIUAIS N.8.9. USTAANINUA

inammwaamuamm%mumawa/mma‘uLﬂaswuwamumﬂawu LLaw/ﬁi’eﬂJu@ViU’JEJ@QWU‘U‘UG]IWUHWWU\‘I Wunns
?J?ﬂi’]’) ERReE Iﬂﬁ@ﬂﬂi”ﬂ?ﬂ@ﬂﬂaﬂh‘ﬂL’JUI%WU@GUi‘HVI%@ﬂWi mawauuauumimamaiwaﬂ‘u (GWQJ) ‘mu UIENIANT
‘0”LL’\Jﬂﬁﬂ?‘LAﬂﬂ?UﬂﬂA”ﬂiﬁJﬂ'ﬁ na.n. nelu 15 u ‘LJ‘ULLﬁl’JUVlﬂi”ﬂﬂﬂW&J@i‘UﬂWﬂ\Wj@ /mmawLﬂaswmﬂawummumi
?J?ﬂi’]’)‘ﬂi’e)ﬂﬂi

inammwaamuamm%gLaﬁnﬁm%mumawa/mmauLﬂaawmsawum SL‘lJﬂSﬂJﬂWI’E]‘l‘U‘Ll

f) mawa/mmauLﬂaawu’mawum W%”NN@SLMN@QVI‘U?WEJIW@E]%U’JEJ&QVIUNWﬂﬂ’J’ﬁ@EJa” 10 mamammwsauawﬁmm
NBINU
) inmmmﬂmwmimLLmmummiawa/mma‘uLﬂaawmaawum sLuﬂsmmnma:uwaﬂikumamiawumammm 730
mawawmaaﬂm %i’e]@]’e]‘UEJLﬂEN Mi@m@ﬂ’JWNiUNﬂﬂJBUVI’Nﬂ{]‘MN’]EJ‘U’ENUi‘HVWﬂﬂ’ﬁ
A) ﬂ?ﬂﬂﬁ‘UL‘UaEJ‘L!‘VI‘L«!’JEJﬁ\‘i‘WN’\J’]ﬂﬂ@\‘ﬁ/lui’m@ulﬂEJ\‘iﬂ@ﬂ%ui’mL‘W’e]ﬂ?i@@iﬂ‘wi’e}sﬁ‘u@lL‘W’e)ﬂ?i’e]’e)ﬂﬂ’]EJIG\ﬂ’ﬁ‘ﬂﬂﬂ’]i?J’eNUiUVlﬁmﬂ’ﬁVl
%”NN&I‘WNQBﬁuiﬂaﬂ%u‘lwiﬂi‘UﬁU’JEJaQ‘W‘Ll‘U’eNﬂ’eN‘VI‘LIUaWEJVI’]Qﬂ’]EJIU’JUWWﬂﬁ‘?I@‘U’W‘EJ?!@VI']‘EJGU’ENUHU"'] LW’E)‘IJ?"IEFU‘ITLHW]?LLE‘!WQ
5'1EJQ’WUiU%Uﬂﬁ@iUi@x‘]ﬂ'ﬁ‘U@%U’J‘EJﬁQVl‘Ufﬂ’]ZJﬂ{]%iﬂEJ’J’]WJEJ‘VIaﬂ‘V]i‘WEJLLa“‘(ﬂa’]ﬂ‘ViaﬂVﬁWEJ
N)) Iuﬂim%‘US‘U%%ﬂﬂ?ilﬂ%ﬂ‘ﬁ‘uqEJVI‘LJ’JSaﬂ%u%@ﬂiﬂiﬂﬂﬁﬂﬂﬂﬁﬂ‘uLG]@JG]WN%WN?N%H?EJ&Q%HWIWQWVI”L‘UEJUVL’J Ui‘l‘iﬂﬂ]ﬂﬂﬁ‘U@ﬂx‘l’Ju
awﬁw\]”ﬂgLaﬁmiiumawauavmiamLﬂaswmﬂamumnawu (SWItChlng in) ’\JNﬂ’J’]Ui‘H‘V]QYﬂﬂ’ﬁ‘U”Lﬁflua&lﬂ’li%‘ﬂ‘”ﬂﬂﬂﬁ
Lauamwmaawummdﬂ Iﬂ8‘0“"Ui”ﬂ']ﬂiﬂ/i%i’ma’lﬂ%u’ﬂ’l%‘Ui‘HWﬂﬂﬂ’]i ﬁi@Na‘UUﬁu‘uﬂﬁ‘U'}EJ%i’e]iU“Zl’e)ﬂu (ﬂ’]ll) sosiulud
YDIUTENIANIT
‘0) L‘WEJiﬂ‘H’]Naﬂiuimjuaﬂﬂﬂ‘ﬂ@ﬂﬂ’eN‘Vl‘LJLLa”/‘Vﬁ@Nﬂ’e]‘Vi‘Ll’JEJaﬂ‘Vl‘LlsU’e)\‘lﬂ@ﬂ%u%ﬂ@%ﬂmaﬂ%u@ﬁﬂ@‘uLLa’J Iﬂswmimﬁmnmammi
awam’wawu LLa”/‘Vﬁ’eﬁ”EJ”L’Jaﬁm@ﬂﬂ’ﬁaﬂﬂumuﬁaﬂ ‘UQBW%NNaﬂi”W‘UW’EJ‘U3”ﬂVIﬁﬂWW1uﬂ’ﬁ‘Ui‘VﬁiLLa”‘ﬂﬂﬂ’]iaﬂ‘l/l‘lﬂ,ﬂ
Q) UswammﬂmwmimLLmmmwaﬂmwawﬁ‘waaumvawummﬂmﬂnﬂmﬂmaﬂivmmawamaumewlmumﬂmsaﬂmmw
amms‘uaammwamumawammn

8. AsssuLenuazaltane
8.1 ANSIsuLENTIN
AT NEENAUIINNDIUTINNTANA :

1. ¥@ga : KTWC-DEFENSIVE-A
UssanaumsalddnefiGeniivannamusiunsan Tusaslifiudesas : 7.35 del veayarmindduansues
BT

2. 9o : KTWC-DEFENSIVE-D
UszanaunisAnldanefiGeniivainnasmusiunaun ludaldiuiesas : 7.35 sel veswarmingduansves
NOINUTI

3. ¥98g : KTWC-DEFENSIVE-R
UszanaumsanldanefiSeniiuainnemusiaisnan ludasliviuiesas : 7.35 el vesyarmingaugvdves
NOINUII

4. ¥ag@ : KTWC-DEFENSIVE-|
Uszanansanldanefieniuainnasmusiuiavun ludasldiudesas : 7.35 fo¥ vesyarmindduansves
NONUII

5. odio : KTWC-DEFENSIVE-P
Uszanaunsanldanefieniuainnasmusiunavun ludasldiudesas : 7.35 so¥ veswarmindduansves

NDIUTIN
%1 11/ 69



6. ¥agd : KTWC-DEFENSIVE-SSF
UszanaunsanldanefiSeniuainnasmusiunavun ludasldiudesas : 7.35 fo¥ vesyarmindduansves
NOINUTIM

7. ¥oEd : KTWC-DEFENSIVE-RG
UszanaumsalddnefiGenifivannamusiunsan Tusaslifiudesas : 7.35 sel veayarmindduansues
BT

S19aLDUALNULAY ;

aehslsfinu mﬁﬁmuama m‘[fnmEn/m‘vmmwﬁaﬂmumﬂﬂawuiwmnan‘mmuLﬂumiﬂi“mmmiﬁmmaLUastuJaa"l,m
ANUAULVNNZ AL Imaﬁuuaaﬂuﬁa%mm WU YUAYBINDIYY mmumaawmaawu LLav/ma‘Lumwmawummiawa
maﬁmaﬂuwuwawul,ﬂumuwa,nﬂ WHudy immaamﬂaaamJmeumﬁﬁmm&;mamﬂmmaLma ﬁEJm'iVlllﬂ’]iﬂi‘iJL‘WﬁJ
mummﬂaauuﬂaﬂﬂ Tnenisusufisdunderasunasanaridulunumdninamifdinaunnenssunig n.a.a. fmun

8.2 ArsssudeunazaldinefiGeniiuainnaayusiy
J = L =
A1sssaleunsiani et

1. ¥agio : KTWC-DEFENSIVE-A

1.]5“11'1mﬂqiﬂ'\ﬁiiuLu&lﬂJﬂqiﬂﬂﬂqiiqﬂﬂ 1uaﬁiﬁ13JLnUiaﬂa“ 2.14 maﬂ maﬂmﬁﬂ7W5W8ﬂu%QW3~lﬂ 'Vmﬂ')ﬁlllaﬂ']
'VT‘Uﬁ‘U‘VN‘V‘lIﬂ L’]uLLmﬂqﬁiﬁllLu‘ﬂllﬂ'ﬁf\]ﬂﬂqi ﬂ']ﬁﬁillLuallNﬂLLaNﬁﬂiuiﬁlsﬁu LLawﬂ']ﬁﬁﬁllL'UEJllu’]EW]wLUEJu 'Vﬁaf’n
ﬁiﬁllluallaus] V]llﬂ']sﬁ”lu’]ﬂﬂuaﬂ‘i&}muLﬂﬁnﬂUﬂUﬂqﬁﬁﬁJLuﬁlllﬂﬂﬂa']']sln\ﬁmu 37 ’J‘U‘VW’W‘U'JEU

2. Yadia : KTWC-DEFENSIVE-D

U5“11’1mﬂ’]iﬂ"lﬁiia.ll,u&lMﬂﬂiﬁ]ﬂﬂ']ii’]ﬂ‘ﬂ Tusnsldifiudosas : 2.14 sel Euaammmwaaummm ‘Wﬂ@’JEJlIaF’]’]
MUEUVNVWQ ULAANSIILTENNITIANIS F’]”Iﬁ'iiiJL‘lJEJiJNﬂLLﬁN@UiuIEJSUU LLauﬂ’]ﬁiiQJLUEJQJu’]FJV]uLUEJu n39A"
ﬁﬁmu&mauq mmmsmmm‘luaﬂwmvmmﬂuﬂumﬁﬁuLuammﬂm’gmwu 3% 'J‘HVW’]’]‘L!’J@J

3. Yago : KTWC-DEFENSIVE-R

UsznumsAsssuisunisdnnissned ludnsliiuiesas : 2.14 siotl maamammwaaumwm Wnegyae
wuaumwm Vuusidrssssilennisdams esssudoagquanausylovd uagArssanieinneveidou o
ssulondue fmsmualusnunsinfuiusssandeasinaniney o fuisum

4. Fodo : KTWC-DEFENSIVE-]

‘U‘JumMﬂﬁimﬁ‘simumlmif\mmiiwﬂ ELuamﬂmﬂuiaﬂau 2.14 GI’EJ‘U ‘U@ﬂNaWWWSWUﬁu‘VNWl@ ‘VTﬂWJEJlIaﬂ’]
Muauw\‘mm LiuLmeﬁiimuEmmemﬂﬁ mﬁiimuﬂuml,l,amaﬂiﬂmju LLa”ﬂ’]ﬁiillLUEJlIUWEJV]“L‘UEJU ‘Vﬁ@ﬂq
ﬁiim‘uauauﬂ wuﬂﬁimmaﬂ,uamﬂm“mmmmumﬁiiuLuaumﬂa’l’s‘uwm [y 'J‘LJ‘WW’]"L!'JQJ

5. Fodo : KTWC-DEFENSIVE-P

‘lJiummmimﬁiimuemﬂ'liilﬂmiiﬁﬁlﬂ 1uami'11ml,nuiaﬂa“ 2.14 G]'ETU maﬂuamm‘waaumwm Viﬂﬂ')ﬁlllaﬂq
Muauwwm L’JuLmeﬁiiuLuﬂumiﬁmmi mﬁismuammLLawaﬂivkﬁnu LLa‘“mﬁiiuLuwmw”LUSu Vﬁ'&]ﬂq
ﬁiimuauauﬂ Vlumimmaﬂuaﬂwm‘“mmﬂuﬂumﬁismLuaumﬂan‘uwmu [} 'D‘U‘V]WTL«!'JZU

6. ?}asia : KTWC-DEFENSIVE-SSF

UsznumsArssauiisunisinnissed ludnslifuiesas : 2.14 siotl suaamammwaaummm Wineaeyaa
muaumwm Vuuddnsssanieunisinnis Asssuideugquanausslovd uavArsssudonuenziou viean
sssulondue Ffmsmunalugnvasieatutuisssuitonsina ity o fuiidwan

T. %Eltia : KTWC-DEFENSIVE-RG

UsznumsAsssuitisunisdnnissed ludesliiuiesas : 2.14 siotl maammmwaaumwm Wneeyac
wuauwwm Vuuddrsssdleunisdams Asssudougquanausylovd uagArssnnioinneveidou o
sssulondue Fmsmunalugnvasietutuisssbonsanatedu o fufidw

! = v ¢ S
Assueudauanaussleviised
112/ 69



1. Yogi® : KTWC-DEFENSIVE-A

ﬂiumﬂmwﬁmﬁiimuamwﬂLLaNa‘iJiuIEmjui'lﬁl‘iJ 1uami'11mnma&lau 0.214 W’EJ‘U ma&mammwaaum%m ‘Viﬂ
mauamﬁuaum%m LﬁULLMﬂ'}ﬁiiMLuammi%mﬂﬁ mﬁiimuammmmaﬂiﬂa‘uu LLavmﬁiimuwmw”LUﬂu ‘Vﬁ@ﬂ']
ﬁiim‘uauauﬂ mumimmaﬂ,uaﬂwm”Lﬂmﬂ‘uﬂ‘umﬁiimLusJﬁ,Jmﬂm’J‘UNmu [y aummmm

2. Foda : KTWC-DEFENSIVE-D

ﬂi“mmmiﬂ'\ﬁiimuﬂmNmLaNa‘Ui“ImjumElU 11.‘!8515']13Jmu583ﬁ°’ 0.214 ma‘d SU'PJ\?iJaﬂ'W]iWEJaUVN%lIW ‘vm
mamaﬂmuaumwm L’JuLmeﬁiimuammiﬁmmi mﬁiimuamml,ama‘diﬂmu LLa mﬁiimuaumamm&lu ‘Vﬁ@f’n
ﬁiimuauaus} Vlumimmﬂﬂuaﬂ‘iﬂmwmmﬂuﬂumﬁiimLuaumﬂanmmu 37} 'Ju‘V]ﬂTU'JZU

3. ’i‘iatia KTWC-DEFENSIVE-R

1J5~mmmimﬁﬁmuauwml,awailivimmmﬂ Tudnslsiiiudesas : 0.214 fal mamammwaaumwm Vi
mauamwuaumwm NULeA155IULHENNTIRNS mﬁﬁmuammamaﬂﬁiwu ey A1essuLnenzITsU s
ﬁﬁmuwam mumsmmm‘tuaﬂwmymmﬂuﬂumﬁﬁuLuammﬂmwwmu a Yuiidum

4. Yago : KTWC-DEFENSIVE-]

UsummmimssimuauNmawaﬂsﬂwuiwﬂ Tudnsnlsiiiudesas : 0.214 el mamammwaaummm N
msuamwuaumum HNuLAAsIIILENNISIANTS mﬁﬁmmammamaﬂiﬂaﬁuu LLauﬂ’lﬁi‘iiJLUEJiJu’WEJVluLUEJu NI0A1
ﬁﬁmueuauq mmmsmmmiuaﬂwmummﬂuﬂumﬁﬁuLuammﬂanmamu a Yuiidum

5. Hoeio : KTWC-DEFENSIVE-P

ﬂiuuqmﬂqiﬂqﬁiﬁul’u@]llNﬂLLaNanuIﬂ%uiqﬂU IuaﬁiqlﬂLﬂuiaﬂav 0.214 G]EJU T@QNGV’WWW?WB&NWQV‘@J@ ‘Mﬂ
ﬂ?ﬂuaﬂqﬁuﬂumﬂﬁﬂﬂ L’JULLmﬂqﬁﬁiﬂJLUEﬂiﬂ'ﬁﬂﬂﬂ'ﬁ ﬂqﬁﬁillLUEJllNﬂLLaNﬁUi“’Iﬂsﬂu LLa“’ﬂ']ﬁiillLuEJllu’]EJﬂ“’LUEJu ‘Vﬁ@?’ﬁ
ﬁﬁillL‘LlEJll@ue] Wllﬂqiﬂ'\u’Jﬂﬂ‘HﬁﬂﬂmeWUQﬂUﬂUﬂqﬁiiﬂJLu&uﬂﬂﬂaqfl%qﬂmu [y 'JU‘V]W']U'JQJ

6. J0¢0 : KTWC-DEFENSIVE-SSF

ﬂi“ﬂlqmﬂqiﬂ'\ﬁiiﬂlﬂﬁlﬁlNﬂLLaNan“Iﬂ‘U‘UT\ﬂU 1uami'11mnmaﬂa°' 0.214 G]E]‘U T@QN@WWW?WHGNWQ?&JW ‘1/Iﬂ
mauamwuaumwm LQULLG]@']ﬁiilIL‘UU?JﬂWi‘G@ﬂWi ﬂqﬁiiﬂLUSNNﬂLLaNa‘Ui”Tﬂ%u LLa”ﬂ']ﬁiiiJLUEJﬂJu'WEWI”L‘UEJu ‘Vﬁ@f‘ﬂ
ﬁiimuamau‘] VliJﬂWiﬂ']u’JﬂﬂuaﬂUm”LﬂEJ'Jﬂ‘L!ﬂ‘Uﬂ’]ﬁiillLu‘EJiJ@NﬂaTJ‘UW\‘lWU [ 'J‘LW]WTH'JZLI

T. %a&ia KTWC-DEFENSIVE-RG

ﬂﬁ“lﬂmﬂ'ﬁﬂ'lﬁi‘a'&uu&mNﬂLLaNa‘Ui“IEM‘L!‘J']EI‘U Tusmsladiiudesas : 0.214 sed maauammwaaumum 9N
mamamwuaumwm ULAASITUHINNTIANNS ﬂ’]ﬁSSMLUEJlIN(ﬂLLaNan”IEJ‘UU LLa AsTTUlENeNsL 8y w30
ﬁiﬁllmﬁlllaus] ‘vmmsmmﬂﬂuawm”meﬂuﬂumﬁismLuammﬂanwmu 3% au‘mmmﬁu

1 = I 1 S
ﬂ']ﬁiillLuEJ&JH']EJVISLUEJUWU')EI@QV!US'IEIU

1. Yogia : KTWC-DEFENSIVE-A

ﬂ‘su&lﬁmn'ﬁmﬁiimuﬂumEJWL‘Uﬂuwu’wa\‘mui’wﬂ 1ua(§|‘s'l1a.lmu‘saﬂau 0.535 W@‘U Guamammwaﬂumﬁm
Mﬂmﬂuamwuaumﬁm Laul,mmﬁﬁmuam’mmm% ﬂqﬁﬁimLUBﬂlwﬂLLaNaﬂiviﬁJsﬁu LLauﬂqﬁiﬁJLuEJlI‘L!’lEJ‘VIuLUEJuVSE’J
mﬁiim‘u&mam Vlumimmaﬂ,uaﬂwmuLmEnﬂuﬂ‘umﬁiiuLusJﬂ,JmﬂmTUNmu 3% ’Juwmmiu

2. Foda : KTWC-DEFENSIVE-D

‘lJiummmiﬂ'lﬁiimu&mmﬂwuLvﬂuWUQHaeﬂuiﬁﬂﬂ 1uaﬁliﬂ1mtnusaﬁlau 0.535 GYE]‘U %a&mammw%uwwm
Mﬂﬂ'ﬂﬂﬂaﬂqﬁuauwflﬁllﬂ L’J‘ULLWﬂ']ﬁiSlILUE’JlIﬂWCJQWﬂWS ﬂqﬁiiﬂLUUNNWLLaNaUT’IEJ%U LLa‘”ﬂ'ﬁiiNLUEJEJUWEJVI“L’U?JUWSQ
mﬁismuﬂmauﬂ Muﬂﬁimmmiuaﬂwm”LﬂEnﬂummﬁiiuLuammﬂmwwmu 3% auﬁ/lmmm

3. %asia : KTWC-DEFENSIVE-R

ﬂi“ﬂqmﬂ’]iﬂ']ﬁiiw,uﬂuuﬁEWI“’L‘UEJHWU')EJ@QVIUT]EIU Tusnsladiiudesas : 0.535 el ﬁuamammwaaumwm
Mﬂmauammaumwm ULAASIIITHBNNSIANTS ﬂWﬁSSlILUEJlING]LLaNaUﬁuIEJ“UU LLa AsTTUllEnuenzLig U e
ﬂ”lﬁi'ﬁJL‘lJEJﬁJaus] VlﬁJﬂ’]iﬂ’]u’Jmﬁluaﬂ‘HmuLﬂEJ?ﬂ‘lJﬂ‘Uﬂ’]ﬁ'ﬁllL‘LlEJlIG]\‘iﬂﬁ”l’J“U’NGm 3 TL!‘V]FM‘U’JEL!

4. ¥t : KTWC-DEFENSIVE-]
inmmmimﬁﬁmu&mmamwauwmﬂawui'mﬂ Tusnsldiiudasas : 0.535 el maquammwaawwm

Mﬂ@’JEJlIaﬂ’TMUﬁUVNMlIW NULAASITUTHINNTIANTS ﬂ’]ﬁ'ﬁiMLUSNNWLLﬁNanuIEJ‘UU LLauﬂ'lﬁi'illLUEJQJU’]EW]ULUEJUWTQ
%1 13/ 69



AsTTuLlanauY InsAnaludnyazRefuiuAIsIINTENAINaTNeY & JuNAIuIN

5. Fodio : KTWC-DEFENSIVE-P

‘lJi“‘mmn'liﬂ'lﬁiiuLuﬁmu’lEWI“’LUEJuMU'JEIa\Wm‘J'IEI‘U 1uaﬂ3ﬂ1utnuiaﬂa” 0.535 ma‘d GUB\TlIaﬂWW5WEJa‘UVNV1Jﬂ
Wﬂﬂ?ﬁﬂﬁﬂ?ﬁu&umﬂﬁﬂﬂ L’JULLWﬂﬂﬁﬁiﬂJLUUNﬂqiﬁ]ﬂﬂqﬁ ﬂ']ﬁiillLu&lllNﬂLLﬁNﬂ‘Ui”IU“Uu LLa ﬂqﬁﬁiQJLUEJNUWUVI“LUUUVﬁa
mﬁiimuauauﬂ MﬁJﬂ’]imu’JmﬂluaﬂMm“LﬂEJ’JﬂuﬂumﬁiimLuﬁlmﬂﬂa’nmdmu 3% 'Ju%ﬂ']u’]m

6. ¥o8a : KTWC-DEFENSIVE-SSF

‘Ui“’iﬂmﬂ’]iﬂ']ﬁiﬁ.lL‘thlilu’]EWI"LUEJU%%’)EJ%?\WIU‘J']EJ‘U Tusnsladifudesas : 0.535 el mamammwaaumwm
wﬂmammmauwwm ULAANSITIHINNTIANNS ﬂ’]ﬁiiNLUSNNGWLLaNan“’IﬁJ‘UU LLa AsTTUllunuenzIigunse
ﬂ”lﬁ'iiiJLiJEJﬁJE]us] wumimmm’[,uaﬂwmwmeﬂuﬂ‘umﬁﬁmLuaumﬂmamamu 3] ’JUV]F’Y]U’JIM

7. Yadia : KTWC-DEFENSIVE-RG

Uiull’]mﬂ’]iﬂ’]ﬁiﬁdLUEJ&IL!']EWINLUEJUWU')EJQ\WIH‘J']EI‘U Tusgnsldifiudesas : 0.535 el EU’eNJJaﬂ’W]iWEJEHUV]\‘MlIﬂ
wﬂmwamwuaumwm uuaA1sssuennsdnnig ms‘aamuamml,amaﬂiimu LLauﬂﬂﬁiillL'L!EJ@JU’]EJWULUEJUWTEJ
ﬂ’lﬁi‘illL“LJEJllE]u“] wumimmaﬂ,uaﬂwmumeﬂuﬂumﬁiimLuaumﬂm’mmu 3 ’J'LW]W]‘H’JIZL!

Asssudlsaiunuinisamu : laid
AsssuLdeun1sIRTmUNe : Ll
Arsssulondue : 1
Uszunasnisansssailondu Tusaalifudesas 4.461 sl vosarmindauansvesnesusm

= a a ' o RPN <
INYASLDYUALNWULAN (ﬂﬂﬁiiﬂt‘l«!ﬂuLLﬁ$ﬂ'ﬂ‘lﬁﬂEl‘V|LiEJﬂLﬂ‘U'iﬂﬂﬂE]\W!Ui?&l) :

F’Y]ﬁ‘iillLu&liJNiUll’eJU‘Wll’]EN’]UW]Uﬂ’]iﬁ]ﬂﬂ’lia\Wm Tugnsldiiudevas 2.14 sed mawammwaawwm Wﬂﬂ’JEJllaﬂ’l
MUﬁu‘Vl\'i‘Mllﬂ ULAAISITUHINNTIANTS mawmuwamumaﬂaﬂ&mu AsTTUEnuenzL sy masamuaum’u
ll’e]‘U'WlI’]EJQ’]U@”IUﬂ’]'iﬁ]ﬂﬂ’lia\W]u mamﬁﬁmmwauﬁ] mmsmmmluaﬂwmummauﬂumﬁﬁuLuaumﬂanmmu 3% ’J‘LW]
AU

i'IEJauLgEJWLﬁﬁJLaMﬁ’]ﬁ‘ﬁMLﬁSNﬂﬂiﬁﬂﬂ'ﬁ

VN‘H Vi']ﬂﬂaxﬁ/maﬂﬂ/llﬂ,u%u’gEJﬁ\'ﬂ/msU’eNﬂ@ﬂVlu’ﬁ’Jllﬂ’]EJIG]ﬂ’l'i"\]fﬂﬂ”liLﬂEJ’Jﬂu (ﬂ@Q‘VI‘LJ‘Uﬁ'WEJ‘VlN) U'ﬁiﬂﬂ/l‘i]@ﬂ’]i’ﬂuVLNLiEJﬂLﬂUﬂ’]
ﬁiillL'LlEJlIﬂ’]’i"ﬂG]ﬂ’]‘ism"ZIEJUﬂUﬂENV]UIJﬁ’]EW]’N 12 mﬂﬂawumumamammwaauawa 1,000 AUV LLauﬁ]ﬂﬁiiﬂﬂiaQV}‘u
vLUEJQﬂENVl‘UUﬁ']EW]Nﬁ]WU’Ju 100 @MU M Ui@i’lﬁ]ﬂﬂ’li"\]uﬁ&mLﬂUﬂ’]ﬁ'ﬁ'ﬁNLu&mﬂﬂi%@ﬂ'}ﬁﬂﬂ (1) Lquaa‘mu 900 a1uum Tu
am’mmawumumqmmum ey (2) N‘uawu 100 mumvﬂuammﬂawuﬂmamamwum LU‘UG]'L!

ﬁaauL%&JmﬁmamaamﬁﬁmLﬁamﬁlw‘]

Aldsreieuiesiunemu Tnsdiseaziden Festeluil

1) ﬂ’ﬂ‘ljf\]’]&LWE]’JG]ﬂﬂiua\WﬂUﬂﬁLﬁ‘ua%’]ﬂﬂiﬂLLiﬂﬁ]u‘iﬂEJGﬂiJﬁHU’mVlﬁ]’lEJ’\]N Taun
ﬂﬂmmsﬂumiﬁ]mwﬂwwmﬂiumauwuﬁ mMsdneUTINEuNI A AldTerunsnain saenauMsENUILUE

NowU AuATEaTe wiilsitiu 1,070,000 U Tnuismenafinnsandadneedny vidoisameesdindglagliduly

muLLmﬂgummqmiumwammmwwm'ﬁawu ALENTIUNNT N.A.9. 1TINIIUANENTINNNG N.a.5. Wionieauil

RPN R

(@) ﬂ’ﬂ%?]’l&JWﬁE]ﬂ’]ﬁ‘iiiJLummLﬂEJ’J‘UE]\‘ﬂ,uﬂ”Iiﬁ]@mﬂE)Wlu Arangilsuningdudunenu uazalddesine 7 indu

nnMsUfTRnungunevesdinnuAMEnIIIANT N.AN. Tnouismasfionsandnsnensiuu e dazinanedu

Alisrevesnewuadewiiunniu Wunalsifu 5 U vienaenszeznatetgnemusiy viengesiadgmuszeznainig

Tnuveseilidnedy

2) ﬂ'ﬂ‘lﬁ]’]EJﬂ’lEJWsNﬂ’]iLﬁ‘u@‘U’]EJﬂ'ﬁﬂLLiﬂVﬂ,‘ULWE]ﬂ’]i@’]tuumu%@ﬂﬂ@ﬂ%u%LiEJﬂLﬂUGl’]@Jﬁ]’]u’Ju%ﬁ]’]Eﬁ]i\‘i TPgUsINInN199Y

Wﬁ]’]im’]ﬁm?ﬂEJVIQQWU?UW?@VIEJE]EJW@QWEJW]MquJ nmmis[fzmwuamﬂ‘nmauu Taun
F’ﬂf[,“l]’\]’]EJIUﬂ'ﬁ‘i]@VI’]I"ZJT&&M”I‘U'}TJU’]&NWUS maaiwwmﬂiwmauwuﬁ ﬂ’]‘iﬁ]ﬂE]UiiJLNEJLLW'iF’]Tmi $ Alganenunsnann

maamumiammLLuuu'mawu G]’liW]ﬁ]']EJﬁ]'N ualdiAudesay 1.07 maﬂﬁuaqmmmwﬂauamamamawu

() ﬂ’ﬂsﬁ‘i]’lEJI‘Uﬂ’]'ilI’eJ‘U'WlI’]EN’]U@']UUQUG]W]TUEN?]ENVW (ﬂ’]ll IMUﬂﬂﬁQULUUNW}LUUﬂ'ﬁLLWU G miﬁ]mmimuummﬂawu
w1 147 69



fulfinisnemu nudaissnumnanisiu Me9uTeneau 11U Fund Admin uatiuayunemu muiineass us
LiAufevay 0.535 delvosyarmindaugrdvesnayu
(m) Algaelunsaoudnyd mmﬂiﬂwmgmms m‘lfumamqﬂ wmmumﬂmsﬂgummumm WsemUNUNNE wioUszNeA
VYDA
(9) Ardnvi Safiasinazdnddlundmanisdnassmheanu Alddwlumsdaiuasdaiasi ludmveldndayBnowu enans
wensdvSlumeasu dnsnewu dilonisamu IUﬂwaaszjawuaaaaquUﬂﬂaﬂmsmwmaawu Unsnaamnu wnansi
Aetos adavindadiu wazdndmiisdousnnanseausiieg adudeievioanu
(3) A9 IARUN LLavammLaﬂmS‘mLﬂmmJmmrﬂmﬂaauuﬂaﬂimnmi arlfnelumsasszmalundedefian n15dn
Ussguifilonisasu msvenignomieanu Alddiesneg ‘VlLﬂmumﬂmiﬂgummmgwma n.a.0.
() AR AfiurinazdndevtiedioTyiu s18a1useUTEEEIaT 6 Wou UarsenulszdnUnwiemiieamu uagienais
weuwsiagfiovuamu
() mLLUaLaﬂmswLﬂmnumsmLuummmﬂawmﬂummmaﬂsvL‘vm wiomsudasnusaula
() Asssuaunsigauilonsds Lmawmamsm LLav/‘maLmawmausmwmmmwaﬂmws WA/ MIBUBIAIUIAAE
Usen At (Index Provider) mwmmsq LLavm’Ifumamamﬁiimuswanuumﬂmﬂmauammmawamam6] wioth
m‘[ﬁumimmmmwsmm wmwuaanmawu AUNTNTIS
() mﬁiim‘u&llﬂ’]i‘ﬂﬁm‘“L‘UEJ‘LJL‘W%JLﬁmm‘u’mLﬂu%u%ﬂM”LUEJ‘H‘UENﬂENVIUi’JSJ
(y) AnenansveLleugfieviieamu Aena1snisaslaynaanu
() Algany () IuﬂﬂivmuuﬂmaﬂmLLamaﬂiv‘laﬂjuwﬁmsaﬂmswwmsﬂguwmwmaLsaﬂmaulﬁwmmumm
Lasrmsmﬂ‘uwmmmsLwaﬂsﬂmmsumwawuwawwsaLualmummmﬂmummﬂmvﬂssmmi n.a.n. A1lEIN8a1U
ﬂgummwainmawﬁ%dﬂawu m%msﬂummmmwmmﬂaq‘mu
6) alfielunssutss i Dun e auiuunun st seniseduannunsansv ssssaiioaa Asssudon
ninea Alidgluiuiingsy Asziiiunm Aandiues Adandiues Adniissitonans Ailddne mamﬁiimusuau
Tafligdestiunasiunis aldresuinannssudissniidundndausuununsiisswiige duanmunsianswil el
Freaun® Aviuseiudunua LLa”Lﬂ‘USﬂ‘H”Ima@WG‘u Alddrelumsimmhedelounsnddudangr
@ m%maiumssusmsvLnum%mwawu miﬂzmaiumismvLqumswaﬂwmaamu
() Arsssuilsusunasnig q aensianud Arlusedlenns Alnsdws alnsans AuszmAluniedafiunt diluswdions
tc%’m%JwﬁfdﬁaIﬁmauﬁuﬁﬁwmaamu Az Aldanelunisaeansidneulnedzsuiiilannslusuds

an) Aldanesing 9 Iumsmivumjua%aﬂﬂawu
(zu) Al iiAntunmsARmLNI90I mamsmmuﬂmLwamiiumivwﬂmmﬂawuim
(M) A555UTENRBI18ATIUNSEISEIAT WaY/MTBSUNDU- mmawaﬂmwsﬂumsawﬂumwivwm (Transaction Fee)
(®) AR 1/|LﬂmmmJmsmmaﬂivmumuﬂwﬂﬂa‘mmmﬂuaﬂumamvmﬂ (%) Lﬂmnumsmmumumm N
nowWU W AvsAnvinislng Alvsansnislng Anaung AT mwmam AUsEAUNSIAUNIG Lﬂumu AUNIUT9
() m‘[mmamqmumwmmmﬂmiawﬂumaﬂsvmvﬁ iy AaEn a fidne WienEsulafiietesislulsymealneuas
analsena (1d) mgmmmia 3
) m’lfzmawLﬂmsuuaw,ummmﬂmifdw&Jmamammmaqmqms WaL/M3BN13YINSIUNSHIUSTUU Euroclear, Cedel 1919
5~U‘U@1ﬂ,mLwaﬂiviwmaaﬂawu Aufianeass
(5) mﬁssmuamLLaV/mamsL'zmsmm Iumsuummavmﬂawamnswsrumﬂawumaaﬁmmimﬂuﬂivmml,avmqﬂivwwsi
W Asssuendee Asuimsiieniiu arensuanud Anluswdens Frlmsdny: elnsans AayaLda 1Jusu pufiang
ﬁ]’%q

ﬂﬂﬂzmat.l,av/mamﬁisuLuwmqemmmﬂumssnamwaﬂmwa nsawplundnning Wy msdamlildsn msfuuey
NNTANBY N5QUE ﬂ’]iLﬂ‘Uiﬂ‘U’] mstesiunausslond dnnewihgenievanning AUsziumuEssuiiesninay
funuressnTuaniieu ua/miesnsnenide LLaV/‘mammLammﬂ,wLﬂwuaﬂﬂumsamﬁlwaﬂmwsﬂumwmm
Wy Amdaiees dygivesise viedyyiaey Wudu aufianeass
(V) m‘[mmEmLﬂmmﬂmsmsvsmmafmswamwmmaqmummnswamﬂ,umwsvmmmsummmsawﬂumaﬂivmwi (&
) mufigreass
W) Asssuslendmsunslduinismasesdietu Wethsesiamdnningarsmtann Global Custodian #wiunsainis
aﬂmﬂumwivmﬂ LLa”ﬂ’ﬂ‘l}‘\]’]EJVILﬂWﬂ’]ﬂﬂ']iwﬂuﬂsmi“i’]m (Fa|led Trade) (d7%) mwma%iﬂ
(#4) mﬁismLusJ:uLLavﬂﬂsumasuaqmumnmwaauiumwivwm FIUN mslftm*a‘v]mmaqﬂumiawﬂwaﬂmwa %38
v¥ngavlumadszma fiuenmileain “AnsssuilougpuanaUselevisned” PRI EAOREX
() ﬂ'ﬂfum&JmmwmmmaasvmauaﬂwmmmﬂumsmmmLLamsf\mmiﬂawusm (Independent Oversight Entity :

IOE) mwmmid .
#“u115/69



v A v v Ao

a 19w , v ado o
nsAnATlETeam (1) way (2) astulumunnsgrunisdydninunlasaunauin Uy duasdaeuinsueyginuialssimne
Ty

(3) AsssuLdoniiAgfunisgondnning mavsamaaiumum%am%waamwaLmammwwanmwaLLavmﬁismuaw
Lﬂmﬂumiﬂznsmamns‘waavmmmﬂmmsmaﬂmwsmaumsmwaﬂmws At

(n) Arenshanuy )

(%) A55ULTENME DAL NUINTTOVIRANNSNE

() A8y q @)

(4) ﬂ’]ﬁiiiLILuEJiJ’e]u"'] %NI@i”Ul’ﬂu%’@ 8.2 (ﬂ"liJ IﬂEJ‘Ui‘UVl%GmWiR]”LiEJﬂLﬂ‘U’mﬂﬂ@ﬂ%umWNQWU’JNLQuLLa“L’JaﬂVlLﬂﬂﬂﬂfﬂ%ﬁﬁJ
DUDESEY SO ﬂ’]iLiEJﬂLﬂUﬂﬂ‘ﬁQ’]EJﬂﬂﬂa’n%”‘lﬂJLﬂ‘uiaﬁa” 0.0535 siad ‘ZJ’eNiLIﬁﬂ’Mi‘WEJ?M?WIﬁﬂJ’eNﬂ’eNWUIﬂEJ‘Ui‘UVNWﬂ’ﬁ%”LU‘U
NiUNﬂ“U@Uﬂ’J‘UWLﬂ‘uﬂ’m’e]9]3’1‘1/Iﬂ']‘1ﬁuﬂluﬂim‘1/lllﬂ’ﬂ°ﬁﬂ’1EJG]’]@J‘UEJ (4) ‘Ui‘H‘V]‘G@ﬂ’]i‘G”LU@L[’«IEJLLEJHLUUi’]EJﬂ’ﬁ’E)EJ’N?JWLQUSLu
ﬁu%ﬁ@sﬁﬂj’mﬂUUﬁJ’@MﬁﬁqﬂﬂJWNﬁQWUﬂ’JiWSW‘ULLa“’Iui']ENTUUi”ﬁ]W‘U ‘Uﬂ‘Ui‘H‘V]Q@ﬂ’ﬁ '«mmmaauiam”avnm‘ummmavﬂ

- Altdremde (1) wazde (2) wgnillawmeidusonsimvesdlidne Unnglusensalidne msduduaulusuiils
VIANU SUENﬂawummumwuwaﬁwamuﬂsvmﬂ
fiail ensssuidionuazailiietomavomneuiusnninunyerifiuwasmisulaluiueadentu og1lsfinu mn
fnsasuuvasieriunSyasiiu Mgsiaenis wiomaulsluue ity Uswammssuamauammv

d

LUaEJULLUa\‘lﬂ"IiiUiﬂ’l‘HMN‘] FaNaD ma’e)ﬂ%ﬂﬂ’]i‘ﬂi‘UUiﬂ@ﬁli’]ﬂ’]ﬁiiilLuEJiLILLa”ﬂﬂ‘U‘mHﬂﬂﬁﬂﬂﬂaﬂﬂﬂﬂﬂuiﬁﬁaﬂﬂaENﬂ‘Uﬂ’ﬁ
LUaEJULLUa\‘IWQﬂa’]’J I@EJZYE)’J']VL@?UNW%WﬂNﬂ@WLJ’JEJaGWLJLLa’J

VoY
Yo A =

8.3 AsssuflendiFeniiuanddsdensedionieau

u u

ASISUNENNTVIENUEAMUY (Front-end fee)

'
a

1. Y8 ; KTWC-DEFENSIVE-A

waulvlunisimuadnsnasssulisansvieniteasyu : Ll
Ui:mmmiﬂ"]ﬁﬁuLﬁaumim&mmaamﬂué’mﬂﬂLﬁu"faaaz 2.14 Yp3yaf7aUNY

2. % : KTWC-DEFENSIVE-D

waulvlunisivuadnsnasssulisansuieniaeasyu : Ll
UizmmmimﬁﬁuLﬁaumimwﬂwamﬂué’mﬂﬂLﬁﬁ@ﬁ@z 2.14 YR3yaRA1TRYY

3. % : KTWC-DEFENSIVE-R

waulvlunisimuadnsnasssulisansuieniteamu : Ll
UismmmwhﬁﬁuLﬁaumimwmaamﬂué’mﬂﬂLﬁﬁ@ﬂﬁz 2.14 YR3yaR1TRYY

4. % : KTWC-DEFENSIVE-|

waulvlunisimuadnsnAsssulisansuieniagasu : Ll
UizmmmimﬁﬁuLﬁaumimawﬁwamﬂué’mﬂﬂLﬁu"{aaaz 2.14 YR3yar1YRYY

5. % : KTWC-DEFENSIVE-P

waulvlunisimuadnsnAsssulisansuieniaeamu : Ll
UizmmmimﬁﬁuLﬁaumimﬂwﬂwamﬂué’mﬂﬂLﬁﬁ@ﬂﬁs 2.14 Y93yar1YRYY

6. % : KTWC-DEFENSIVE-SSF

waulvlumsimuadaseAsssuisanisuemieayu : Ll

Uszananmsansssuilleunisuemhsamuludasliiuiesas 2.14 vesyardouny w1669



7. Y08 : KTWC-DEFENSIVE-RG

waulvlunisimuadnsnasssulisansuieniaeasmu : Ll
Uszananmsansssuilleunsuemihvamuludnsliiuiesas 2.14 vesyardeouy
J = s g = 1]
AssTuLleun13TuFeAUNLIeaIY (Back-end fee)

1. Faeia : KTWC-DEFENSIVE-A

Nau‘lﬂumsn'muﬂamﬂmssiuLuﬂumisusuaﬂwmﬂawu ety
Uiuiﬂmm’iﬂ’]ﬁ‘iimLu&lllﬂ’li‘i‘U“UE]ﬂu%u%ﬂﬁﬁ%‘lﬂu@miﬂuLﬂ‘LﬁE]EJau 2.14 vosyaMmdens

2. % : KTWC-DEFENSIVE-D

Reulvlumssuunsasassaniounisiudonumiosau : i
UﬁvmmmimﬁﬁmLuaumﬁiwaﬂwmaaamuiuamﬂuLﬂuﬁaaav 2.14 vosyamdeny

3. Yadia : KTWC-DEFENSIVE-R

NEJ‘N‘L‘U‘luﬂ’ﬁﬂ”IVI‘IJﬂE]GI‘J’]ﬂ’]ﬁiillLuﬂuﬂ'ﬁiU%aﬂuﬂu%ﬂﬁﬂﬂu laidl
Ui‘“ll’mm’ﬁﬂqﬁiiiuL‘U‘EJllﬂ’]iiU‘?IEJﬂu%u@ﬂaﬂ%‘ﬂu@m%‘luLﬂ‘LﬁEJEJa‘” 2.14 ?Jamamsuasma

4. % : KTWC-DEFENSIVE-|

Nau‘hﬂumsnfmuﬂamﬂﬂ'\ssmLuﬂumﬁwaﬂwmaawu ety
UiummmimﬁﬁuLuaumﬁmjaﬁwmaaamu’l,uamﬂuLﬂuiaaau 2.14 vasyartoue

5. % : KTWC-DEFENSIVE-P

N8u1°Ublun'1§ﬂ'11ﬂuﬂE1(§l§'1ﬂﬁﬁiiilLu&lﬁJﬂ'ﬁiU‘UﬂﬂuﬁU’Jﬂﬂ\‘mu Taidl
Uiull’]ﬁuﬂﬂiﬂﬁﬁiillL‘LJElllﬂ’]iiU‘UaﬂUMU’JEJaQVIUFLu@@i’]‘lﬂJLﬂ‘LJi’eJEJau 2.14 GUENMGF’Y]‘U@‘U’]EJ

6. To8a : KTWC-DEFENSIVE-SSF

N’e)ul‘l]ﬂluﬂﬁiﬂﬁﬂuﬂi]ﬂi']ﬂ’]ﬁiillLuﬂuﬂ"ﬁi‘u%@ﬂu%u’)ﬂax‘mu laidl
‘Ui‘“iﬂ&lfﬂﬁﬂ?ﬁﬁimL‘LJEJﬁJﬂ’]ii‘U‘?IEJﬂu%‘U’JEJaQWUI‘L!@Gﬁ']hJLﬂ‘ui@ﬂa‘” 2.14 ﬁuaquam%ama

7.% : KTWC-DEFENSIVE-RG
Foulvlunisimundnsdsssudieunisiudofumionamu : lsif
UsummmimﬁﬁuLuwmiiwnaﬂwmaawuluamﬂuLﬂuiaaau 2.14 vosyaMmTeny
Asssufisunisduidsumiszasuidi (Switching in)
1. ¥@ga : KTWC-DEFENSIVE-A
amflmﬁssmuaumsauLﬂaauwu'saaawumﬂ gnsAsTTullenfeniu viannemusnanglauiendans
ety wazanuisminnsdu

UszUaUN159NTIANS TTULEEUNTSEU L‘lJaEJUVIH'JEJaﬂVIUL‘U'] RI1ANGTTUHBNAN U
L\‘lE]ulﬂi‘lJﬂ’ﬁﬂ']‘WUﬂai‘li']ﬂ’]ﬁiiNL‘LlElllﬂ’liﬂ‘UL‘lJaEJUWu’JEJaﬂVIuL‘U'] Taid]

Uszanamsasssudennsdundsumsamuiiludnsliiudosas 2.14 vesaridouns
2. ¥9g® : KTWC-DEFENSIVE-D
dnsAsssudeunisduaeuniteanmudt . SsiAsTsullendieniu annemusnaelauTEndnns
WY LaraINUTENIRN1Tau

UszuanN159nIANS STULEEUNTSaU Lﬂaauumaawum RI1A5TTUHBNAN U
N8141‘1]1‘14ﬂ’15ﬂ'11ﬂﬂﬂ€lﬂ5’]ﬂ’1555&|Lut’:lllﬂ’liﬁ‘uLﬂﬁﬂﬂﬁu’lﬁlaﬂwulﬂﬂ Taid]

Ui%lﬂmﬂ’ﬁﬂﬁﬁiimum\lﬂ’ﬁaUL‘UaEJU%H’JEJ&\‘W!HLGUWIUBG]i?liJLﬂ‘Hi’e)EJag 2.14 maqgam%ams

3. ’i‘iatia : KTWC-DEFENSIVE-R
%1 17/ 69



amﬂmsiimuammiauLﬂaauwuqaaewulm SnaAnsssuieuioriu wannesusumelduisninnsg
ey uazanueninmsdu

Uszunaimssasansssaieunisduifsuminsamuidi :  Samassaudondiimua

Nau1°u°lum5n’muﬂamﬂmsssuLu&mmsavLﬂaawmaawum Lidl

Uszanaumsasssuionnsdundeumbeamuiilusnsliiudosas 2.14 vesaddous
4. oda : KTWC-DEFENSIVE-]
amﬂmsiimuammiauLﬂaauwuqaawum Bn31ANSTTUL IR IUY NnneuTINElauIEMIANIg
ey uazanusninnsdu

Uszunun1sansiAsssutisunisau Lﬂaswmaawum MRS IINLHELTAUA
N'é]u‘l“lﬂuﬂﬂiﬂ'\‘lﬂﬂﬂ@ﬂiﬂﬂ'\ﬁiiuL‘L!El&lﬂ']iﬁ‘uLﬂaﬁlu%quaﬂ%qu laidl

Uszanaumsasssuiounisdundsumbeamuiilusnsliiudosas 2.14 vesardous
5. ¥adio : KTWC-DEFENSIVE-P
dnsAsTIusunsiulAsumiteamudn :  dnsAsTsILlEufen iU MRnneuTINnelauIEMIAng
WY kaINUTENINNITOU

Uszunun1sonsiAsssutiounisau L‘iJaEJ‘IJ‘VI‘N’JEJaQVIUW’W MRS IINLHBLTAUA
N'é]ﬂl“lﬂﬂﬂ’ﬁﬂ'ﬁﬂﬂﬂi]ﬂi'm’]ﬁiiilL‘IJElﬁJﬂ']iﬂ‘UL"UaEJu‘VI‘lJ’QEJaQVIUWJ’W Taidl

Uszanumsmsssndonnsduasumhsamuiludalsifuiesay 2.14 vesyagens
6. ¥a8d : KTWC-DEFENSIVE-SSF
ansAsssueunisduasuniieasudt . dnsAsssuilleniieniu MnnemusananelausEndnns
WY kaINUTENINNITOU

Uszunun1sonsIA1sssutiounisau L‘UaEJ‘L!‘VIU’EEJaQVIUPU'W MRS IINLHBLTAUR
Naul%iunﬁsnmuﬂam'm'\saiuLuaumiauLﬂaﬂwmaawum laidl

Uszanumsmsssndonnsduasumhsamuilusanlsifuiesay 2.14 vesyagens
7. ¥oda : KTWC-DEFENSIVE-RG
am'lmﬁiimuamn'ﬁauLﬂaswu'wmwum dn3AsTTUL TR IU NanNauTINElauTENIAnTg
et wazannuTtninnsdu

Uszunun19onsIA1sssutiounisau Lﬂaﬂwuwawum RI1A5TTUHENANAUA
L\i@ﬂlﬂiﬂﬂﬂiﬂq‘ﬂuﬂﬂﬂi']ﬂ']ﬁiiilLu&lﬁJﬂ'ﬁﬁULﬂaﬁlu‘lﬂu%ﬁla\‘muwﬁ Taidl

Uszanaumsasssuounsdundsumbeamuiilusnsliiudosas 2.14 vesad1dous
AsIIUENNsEULUABUMIEaIUaan (Switching out)
1. ¥atia : KTWC-DEFENSIVE-A
amsﬂmss'smuaumiauLﬂaawmﬂawuaaﬂ dnsAsssulleufeniu Nansaldudsueanludnaausiy
aeldinsuimsvesuisninns uazusmiansdu

Uszunun1sonsIA1sssutiounisau L‘Uaﬂwmaawuaan RTIANSIINLHBNTARUA
N'é]ﬂl“lﬂﬂﬂ’ﬁﬂ'ﬁﬂﬂﬂi]ﬂi']ﬂ’]ﬁiiilL‘IJElﬁJﬂ']iﬁ‘UL"IJaEJu‘VI‘lJ’JEJaQVIUEIE]ﬂ laidl

Usganaumsmsssndonnsduasumhsamueonludnilsiifuiesay 2.14 vesyadenns
2. ¥oda : KTWC-DEFENSIVE-D

ansAssueun1sduasuniieauesn .  dnsiAnsIsuilleniieniu iansaiduilasusenludineusi
MelAnITUTMIVRIUTINIANIT UaruTEnianisau

UszuaN159nIIANS TTULEEUNTSaU Lﬂaauwmaawuaaﬂ RI1ANGTTUHENANUA
Nau‘lﬂumﬁmwuﬂam’lmssmLuﬂumiauLﬂaauwmaawuaan Taid]

Ustanaumsensssulsunisduiasumieamuoanlusnliifiudosar 2,14 vewadeuns w18/ 69



3. ¥odia : KTWC-DEFENSIVE-R
am'lmﬁiimuamn'ﬁauLﬂaswmaawuaan dnsAsssullenfieniu vansaliduasueanludinaanusiy
melinsuimsvesuisninms uasuimianisou

UszU1aUNI59NTIANS TTULEEUNTSEU Lﬂaawuwawuaan RI1ANGTIUHENAN U
N’e)‘u'l‘lﬂuﬂﬂSﬂ"l‘ﬂﬂﬂﬁ)ﬂi’lﬂ’]ﬁiiuL‘LlEIllﬂ"IiﬁULUaEJUWNQEJaQVIuEJ’eJﬂ Taid]

Uszanaunsansssudsunsdunasumhsanueenludasiliiiuiesas 2.14 vesyar@eus
4. ¥a8go : KTWC-DEFENSIVE-]

amﬁmss'smuaumiauLﬂaawuwawuaaﬂ dnsAsssulleufieniu Nansaldudsueanludnaanusiy
aeldinsuimsvesuisninns uazusmiansdu

Uszunun1sonsiAsssutisunisau L‘Uaewmaawuaan MIIANSIINLHBNTARUA
Nau‘l‘lﬂuﬂ’ﬁﬂ'ﬁﬂuﬂaﬂiﬂﬂﬁﬁiiuL‘IJElﬁJﬂ']iﬂ‘UL"UaEJu‘VI‘lJ’QEJaQVIU'é]E]ﬂ laidl

Uszanumsassaudounsduidsumheanuoonludnslsiiiuiesay 2.14 vesyagens
5. ¥adia : KTWC-DEFENSIVE-P

ansAsIsueun1sduasuniieauesn .  dnsiAsIsuilleniieniu iansaiduilasueenludineusiy
MelANITUTMTVRIUTINIANIT UazuTemianisou

Uszaan159nIIA1S TTULlEUNISaU Lﬂaawmaawuaaﬂ RI1ANGTIUHENANUA
NE]‘IJl‘Ui‘UﬂWiﬂ'ﬁﬂu@]aﬂi'lﬂﬂﬁiillLUEI%Jﬂ’Iiﬁ‘ULUEIFJUWH’JEJ&\WNE]EH’] Taid]

Uszanaumsassaudsunsdudasumheanuoonludnslsiifuiesay 2.14 vesyardens
6. YoEd : KTWC-DEFENSIVE-SSF

dnsAsssueun1sduasuniieauesn :  dnsiAsTIulleuneiy seninansalduiudsueanludinaanu
538lANMTUIMINTVRIUTENTANT wazUITENian1sdu

dnsAsTIuisunsiulAsumiteamuean annawuINaelduTEndamsiieaiuy . SnsiAesTUlleun
v

dl o L U = o lﬂl 1} a

waulvlumsimuadnndsssutenmsduiuasunisamueen : L

UiummmimﬁﬁuLuaumifmLﬂaawmaawuaaﬂiuamﬂumuiaaau 2.14 suaa:uamsaaﬁma

am'lmsismuaumsauLﬂaawmaamuaaﬂ mnﬂamusfmmﬂ’tmummmﬁau . Samssudoud
AU

ﬁau‘lﬂumsﬁmmé’msqmsisuLﬁaumsé'uLﬂﬁauwﬁqaaawuaan- 1aid

UivmmmsmﬁsiuLusmmia‘uL‘Uaawmsawuaaﬂiuamﬂumui@aav 2.14 Guaﬂ:uamwmaaqmsuamummi
ﬂEJ‘L!‘Vl‘L!’]’J‘UW]ﬂ'ﬁGU’e]“UWEJ‘VT‘LJ’JEJ&Q‘W‘LJ “U‘u@l’] 200 U %38 200 UMABIIENTT

7. Yoga : KTWC-DEFENSIVE-RG
amflmsﬁmuaumsauLﬂaawmaawuaaﬂ dnsAsssulleuieniu ansaldudsueanludnaanusiy
aeldinsuimsvesuisninns uazuismiansdu

Uszunaun1sensiasssutiounisau Lﬂaﬂwmﬂawuaan MRS IINLHENTARUA
NEJUl‘lﬂuﬂ’ﬁﬂ”m‘IJﬂEJﬁiﬁﬂ’]ﬁiiuLuEJ&Iﬂ']iﬁ‘ULﬂaﬂu%u’)ﬂaﬂ%uaﬁ]ﬂ laidl

Uszanansasssusumsdudsuneanueenlusasliiuiesas 2.14 veayardeus
ArsssuLieunislounieau : &

Tudns sunuenzsdeuseniu
Arsssusisunseanienansuansdnsluniteamuy : I

Tudns audivienzsidesuSeniu

' o = = ' ' = o . =
m‘UiUnizwm&1ﬂu‘nmslamunauixaxL'aamaﬂiawmwuﬂiﬂmems (Exit Fee) : 1
%11 19/ 69



Asssudlendu : 1

Asssudiendue : gsuazidonifiuiy
ludnsliiiu Sovaz vesyaAIMUIwaImNY : -
AT

'
s =

= a a ' o S a = v & vy
INYASLDYUALNULAN (ﬂ']ﬁiiﬂlutl&mﬁﬂﬂmﬂﬁ]'m@ Q‘UEWITPJQ 'PJVI'LI'JEJQQVIU)

muSunsdivefumheamureuszeznaiionsesiirivusiulasenns (Exit Fee) : &

waziBuniuiAy -
dwmsumheamuuliafieniseenuitazenduauiunsduefumheamurousseznanfiensesiifmualulasimsine
Rnnsladtnsuile desielus ) }

- lifudosar 2.14 vesarmhuamuvesiuhmsieunth iuvhnstovienieamu dus 200 v uie

- 200 UMADIIBNNT

Vil U’%ﬁ’mzﬂismwﬁﬂLﬂm%ﬁau"lfuLLaﬁ%miﬁaﬂLﬁum‘d%’uﬂizﬁmaﬁwmayaqv!uﬁqﬂé’]ﬂﬁﬁjﬁawmaamumméawﬁ’l
Litdesndn 7 Ju v driinauveuiundanis uas/viedatuayunisueviosudenu (08 way/mieduledvesuienianis

iwazLﬁamLﬁmau;uaamﬁismLﬁauﬁuq

- ﬁhﬁssuLﬁaumisﬁamwé’ﬂm%'wé

. ﬂimawamamwmaawu

laiiusesay 0.535 mammmwaaswmiwaﬂwmsawu TnguSndnnisaziSeniiu maawamamaﬂwmaawu‘lma
mmmmﬂﬂluswmmwsasm'ﬁwaﬂwmaawu LwamNumﬂan"l,ﬂsmswLﬂumiszjmamsamﬁsimuaﬂumiawamam
mwaﬂmwamumawm aﬂLssmmumaawamammwaﬂmwa

. ﬂimaqamﬂaawmaawu

laiiusesay 0.535 mammmwaaswmiwaﬂwmsawu IngUSENInN1sTSEnAU maaqamﬂaawmaawu
wi(switching in) maaqamﬂaawmaawuaaﬂ (switching out) Imammmvm"Lﬂ”LuswmmWiaswmsus&aﬂwmaawu
LwamNumﬂan"L‘UsmswL‘UumiszmwsamﬁssuLumﬂuﬂ1sawamaaamwaﬂmwsmwﬂaawufﬂ amiaﬂmmuaawama
dwnemdnning

mﬁﬁuLuauﬂim‘wmawumﬁiﬂsmmuﬁmmiwzwua

- mﬁssuLuaumimiwama%amwmaaamu musasisuAmsdYsuun

- mﬁsimuaumﬂaummwmjawmaawu ‘vﬁamﬂaumumm&mwmaawu muammammswmwmmﬂ

- mﬁssmuaumwﬂLﬂumﬂ‘uzysumumﬂﬂsumwaawawamaﬂiuLLai’muLwasﬂammaamu auSasisuIAINIEIYE
AU

- AsTIULley Algane LLaw/‘Miam‘Ui‘umﬂ%imsmuummimm aumaqmmﬂmimaﬂumaa‘umaawmaawuvl,umu
TUmuieulafivssmdanisinun musnsfiuensideouinun

- mﬁssmuawLismLﬂumﬂmawumaﬂimsimﬂimummm‘ummaawu P
Ui‘iﬁ%ﬁ]ﬂﬂ?iaﬂﬁlwf\]'ﬁmﬂLiEJﬂLﬂ‘Uﬂ’]ﬁiillLu%J%JMﬁE]ﬂ”ISLSUﬁ]’]EJEMG] ﬁ]’]ﬂf}\laﬂﬂ/lu%ﬁdaﬂillﬁiillﬂiuﬂusmG]ﬂ’]‘U‘VT‘U’JEJaQ‘V]‘U Iuamﬁw
Lmﬂmqmnmammaawumamwmaawu el Msauw‘mﬂimumm E)']ﬁ]Wf\]']iﬂ.l']LiEJﬂLﬂ‘Uﬂ”lﬁi'illmilﬂﬁiaﬂﬂﬁﬁﬁﬂﬁlaus]
memu (51'111LQ@UI‘UV]?le’TLUﬂiiJﬁ?i@JUSuﬂu‘U’]ﬁ]ﬂ?Uﬁu’maQ%u Miamwmwwﬂsmummﬂmm

Uigndnnnsveanudvslunsivsaneniu amvgeu viedenifudsssuideunisune Judedu dudsumheamu_
waz/viersssuiiounistowmendnving @) luuazalamioamu Wiudasmuusasngy vieusiazaulivinvi il
UitmdnmsazudsliifamunsuneaziBeaaisthlitdesndt 7 Ju ToensUausznna o dinamvesu3sninms uaz/me
Aatuayunsuense Sudefu (Gnil) vieuledvesuiunianis

ﬂimﬂawuawﬂwmaawumaaﬂawuswmEﬂmmiﬁmmimmﬂu (ﬂawu‘dmww) Ui‘lﬂ%ﬁ]ﬂﬂ?if\]w‘lﬂﬁﬁlmﬂﬂﬂﬂ
ﬁiﬁllLuEJlIﬂ'ﬁ‘U’]EJLLauﬂ’]iﬁ‘U“IJaﬂ‘u%‘u’JEJaQVIusU']SUE)‘UﬂUﬂBQVMUa’]EWI’N G ‘vnﬂﬂaamummmuammwsauama 1,000 awu
U LLawﬁmasimiawﬂUaaﬂawuﬂawmammu 100 @UUMm ‘Ui‘l&Wlf\]ﬂﬂ'ﬁﬁ]wLﬁﬂﬂLﬂUﬂ’]ﬁiiMLuaMﬂ'ﬁ“U’]ﬂLLauﬂ’lii‘U"Ua

ﬂuwmaaamummauawu 1,000 AUV IuammmawummammumLmuu IG]EJﬂEN‘VI‘LJ‘Ua']EJVI']Q‘\]JIMMﬂ']SLiEJﬂLﬂUﬂ’]
%120 / 69



ssulenn1svewasn1sTuTRUMIEAMUIINNBMUAUNSNALSN Dudu

Ui‘lﬂ‘ﬂﬁ]ﬂﬂ?i@’]%iﬂﬂLﬂUﬂ’ﬂ‘U%’]EJ’e]‘u"'] fmﬂwaawmaamumdmiwwms ‘Vli’e]‘lﬂEJ‘Vl‘“L‘UEJ‘LM’]L‘lJUﬂWﬂViNﬂ’e]WH’JEJaQVIULUu
ﬂim‘WLﬂ‘l’iu’e)ﬂmu@ﬂ?ﬂﬂimﬂiﬂm%ﬂL‘Uuﬂim%‘ui‘lﬂ%ﬁ]ﬂﬂ'ﬁﬁﬂL‘lJ‘lJﬂ’]iI%Nﬂ’e)ﬁu’JEJaﬂVluWﬂiﬁﬁJ 1 ﬂﬂﬂzmaiuﬂﬁaml,mmm
Autnengiiou ?’ﬂLquﬂﬂJLUaEJuLLUa\‘i‘U’e]ﬂJasL‘UVI”LUEJu G]’WNEJW?’MU’]EJW’LUEJUWMU@

v
v a

MUY ﬂ’]ﬁiiﬂiLu‘EJiLIVlLi‘EJﬂLﬂU‘G']ﬂNﬁﬂ‘?]@ﬁi@ﬁdﬂ@ﬁﬂ’waﬂ%u‘mﬂmu L‘Uua(ﬂi?ﬂ"lﬁiﬁ\lL‘LlEJlIGNﬂaW’J‘UNMUTJZJﬂ’W‘IﬁJpaﬂWL‘WEJ bbale
m@auimiumuammﬂu E]EJNISﬂWW%J mnumnﬂa&muﬂaqLﬂmﬂumwmmmm ﬂ"liﬂﬁiﬂ’\JLQW’W” wransoulaluinues
LaEJ’Jf‘I‘LJ ‘Ui‘t‘ﬁ/]ﬂ(ﬂﬂ’ﬁ?l’e]ﬁ@ﬂﬁ‘l/lﬁ%%”LUaEJ‘LlLLUaQﬂWiiUiﬂTHGI’N"'] FaNa @a@ﬂ%uﬂﬁiﬂiﬂﬂiﬂ@miqﬂ’]ﬁiiﬂ\lL‘LlEJﬂ,JLLa”ﬂ’ﬂ,‘U

%’]EJ‘VN‘V?ZLIWUEN ﬂ@ﬂ%ﬂlﬁﬂ@ﬂﬂﬁ@ﬁﬂUﬂ"liLUaEJ‘NLL‘UENGNﬂa’TJ Imaamﬂmwmmﬂwawmﬂawuua’;

3

8.4 A5N15AUIULALANINBATSTTUL TN

- Ui‘iﬂﬁ/]f\]ﬂﬂﬂiﬁ]uﬂ’]u’m‘lﬂ']ﬁiimL‘L!EJJJ‘V]ﬂ?u%llﬂ’ﬁﬂ’]u’]m@Jﬂﬂ'WﬁWEJa‘HEWISI@SISUMaﬂWWSWSﬁUﬁMSSUBQﬂENVlusLULLGlau’JUV]
ﬂ’]u’Jm‘u‘uLUU%”IUIUﬂ”Iiﬂ']U’JﬂAﬂWSiiNL‘u&lll IG]Elﬂ’]ﬁiillLUEJLIG]Qﬂa’]’JVLG]i’JiJﬂ’]NﬁJaﬂ']L‘WN ﬂ?@ﬁiﬂﬁ]LQW’bMi@ﬂ?H@ﬁL@Iu
MuoufeInU (ﬂ”lll) LLauUi‘l‘f}Vlﬁ]ﬂﬂ”lﬁﬁ]uLiﬁJﬂLﬂ‘ULUUT]EJLWE]Uﬂ']EJI‘U 5 ’Jummim"l,ﬂuumﬂ’maumau

- F’Wﬂ‘d‘\]’]EJLWE]ﬂ'ﬁG]”ILUUQ’m‘UE]\‘IﬂE]\WmV]LiﬁJﬂLﬂUGl”liJ‘i]”lu’JUVlﬁ]’]?J‘i]ﬁ IG]El‘Uﬁ:}‘VI‘i]G]ﬂ’]i‘i]uW‘i]”liﬂJ']m@‘i]’]EWNﬁ]’Wu’Ju NIONYOY
FNTIUAUTT Y Lammﬂmmmamﬂsﬁmauu

- F’ﬂﬁiillL‘H?JlW]LﬂEJ’JﬂUﬂWiSZIE]‘Maﬂ‘VliWEJ "?N’i]ui’lllaEJIUG]UV]U‘U@\?W]“ZIE]M@ﬂ‘Vl‘iW8Lllallﬂ'ﬁ“l]@‘ﬁaﬂVliWEJLLauﬂﬂﬁiillLumW]
LﬂEJ’JﬂUﬂ’]iGU’]EmaﬂVﬁWEH] ﬂﬂﬂﬂﬁ]”lﬂﬂ']sd’l8‘1/16ﬂWiWSLN@NﬂWi‘UWSMaﬂWSW&I

- UswammsauLiaﬂLﬂ‘umﬂﬂawummmmuwuuaunmwmmﬂ%maumm

‘VN‘LJ ﬂ’]i@]@ﬂﬂ‘dﬁ]’]&l@ﬂﬂaﬁ’ﬁ]“’LUUIUG]’]ZJZJ'W]?%’]Uﬂ”IiUﬂJGW]ﬂ']‘WLlﬂI@EJﬁlI”ImJUﬁ:‘H/mﬂUEU"ULL@“’NE‘?@‘UUEU‘U?UE]UEU’]G]LL‘VN
Ui”L‘V]ﬂi‘V]EJLLa‘”‘W”Iﬂllﬂ'ﬁLUa?_l‘L!LLUaﬂLﬂEJ’JﬂIJﬂ”I‘UiJaﬂ’WL‘Wll ﬂ”l‘i‘f}ﬁiﬂ‘i]LQW’]”ﬁiaﬂ’]‘lﬂa‘lﬂ,GﬂUVﬁuaﬂLG]EI’Jﬂ‘u USENIANTVD
aQ’J‘Llﬁi/lﬁﬂ/l‘i]“’LUaEJULLUaﬂﬂ'ﬁiUiﬂ']‘E}WN 9 mﬂmﬂﬂaamﬂmummﬂmawmaawuua’;

8.5 miuJaﬂuLLUmmsssmuawsam’hma

nsaiiunslunsaliiiinsifiuvseanesssudeuviseanldingvenaamu

nswasuulasen
sssuLlen/Anlgane

1. maviinesssulon/mly
oty

1.1 aiszylilulassnns
1.1.1 liAusanitszyly
lASINS

1.1.2 tudnsiseylily

NNSAIHEUNITVDIUSENINNS

WALk sziwwawummmwm 3 Jwinnsneunsiseniiu LW&J“U‘L!

TAg9A15 T

1.1.2.1 nsaliiu > 5% 183 [yS¥ndanisdedlafunafivay uazudslidinaunsunely 15 Sufuudtu
gnsnseylilulagenis MUasuwdas

S a 1Y) 1 a X 19 v
1.1.2.2 n3adNu < 5% v9 LU@Lmazlmaamwmwmwm 60 'Juﬂaumﬂ‘%amﬁmwmu WAL
(K% d

o PN
amwmsql”ﬂuimqms mummmwmeﬂu 15 Yutfuusufiuasundas

1.2 upnealdannlasms  [uSdndnnsdeaend iiloudlalasans

2. N1sanATssIuLan/Anly
oRld

= a v v v o o |
2.1 muiisgylilulasents  Bame?iasmunsunislu 3 Sunistuusiuiifingdonfuanas
2.2 wansinglaniseylily  iusemdnnisanunsaveudlalasinis Ingltedndrtnnuiugeunisuil

%Y1 21/69



1AS9N1S 1A59N5lUEIRINa1?
L flsufusnsivessouszeznandounas 1 Utuuaiunussndnnissenfivatsssuiou/aldanssanaiiudu
2 madawedeyadosnsyinlagismsivanzansuwhliiulaldidamuldunsudeyadnanedgaiis

3 fflunmsmauszmAaaznssumsmiunaayuidendninast Seuly uazdsnnslunsvesiidiieheamu wazns
IUTEYUANOVUILA UYDINBIYUTIU

9. 1ATBHBUINITANUTIFNINAFDIVDINDWUTIY
1. ¥aga : KTWC-DEFENSIVE-A
] o v v < o 1 QY
- inseslamsfivualvigasududuniszanldsneg
Arsssulisunisvefuildduluaudsinavisessesnaniinivua (liquidity fee) :
naeuswNILY
ansAsssalleu liquidity fee litfufonas (vasyarniigamu) : 2.00

S19aZLDUALNULAY

lunsdliiffembheamuiimsnefumbeamu yieduilBsumheasueeniutuinistenela laed
sarRauisosay 5 vesyarvingAuavseanamu UiEndnnseafnd s deuntsnuman
Adeq (Liquidity Fee) ) ludsliiudesas 2 YOI ILAIMUY

UsEndanisazfiansanSeniiu Liquidity Fee Tnaiinannislunisfiansandulumuuleouisuay
wmeiivdendansiun Tnefinnsanantadesiig 9 FiAedes loun anmedesvemindaud
newuamuvioanmamavemingdunieiadedulafinsenuanmadesvemdnninginomuammu
Imauawmmm‘zawwmmﬂmauaﬂiummmimsﬂmamﬁmqwuaEJLLaumaaummuuaumaﬂﬁ
Uiymumﬂﬁ%wmEJ:JGUENmmmmmmimLwaslummmmLuumﬂmmﬂunama Fouly o veuy
ﬁfuﬂ

Tunsaifisinisiedesile Liquidity Fee i inmmmimmmmmﬂu Liquidity Fee tisnfinainnns
Uiumammwaauamm&Jammimmmmamaumwﬂumwam8W5W&Jau%mmwui’m (swing
pricing) (§31) mamilfwumﬁﬁmLuaumwam'&mmaaqwuwamaumuwﬂumwamwawaauﬁuaa
newuTIN (anti-dilution levies — ADLs) (§1%) wazannsaiufuietosilelumsusmsaudes
anmagesiuld

Us¥menaseniiiu Liquidity fee Aunnanaiulundas Tuvhnisitinsidiniesdied

IUﬂﬁmmuﬂWiI‘ULﬂiEJQJJQ LIqUIdIty Fee 'L! U LIqUIdIty Fee 1/]L‘ﬁEJﬂLﬂ‘UVL@ﬁ]uu’maULEU’lﬂQQVIUU‘ﬂ:‘W]
ﬁ]ﬂﬂ’]i‘UE]aﬂ’JUﬁWﬁVl’ﬂuﬂiUL‘Wll'ﬂ‘ﬁ@a@@ﬁli’] LIqUIdIty Fee VlLﬂ“U’ﬂN IWSUﬁULWMImQJLﬂUE}WT}ﬁQﬁWW
muualulAsINig LLau‘W'iE]‘U‘i‘ULWJJ‘iu@‘Ullaﬂ’lﬂ’liEUWEJWUVU’JEJEN‘V]u‘MT@ﬁULU@EJ‘L!EJE]ﬂ LLau‘VﬁE]‘UTUaﬁ]
YUY L’Jmmiaamawmaawum LiEJﬂLﬂUﬂ’]ﬁiillLu&Jllu vLGW]’lMV]U‘iHV]ﬁ]@ﬂ’]'ﬁLWUﬁJJﬂ’Ji TngUs e
ﬁmmiﬁ]ummmsn/naL’mlezmaummwammwmaaﬁvmumwﬂauaﬂaqwui’mmamumwaqmqaw
UIBNIANITAINUA

UIENIANISVRaIUAVEIAMUUAT IwazIBuaraninuiLaz iTeNouly wazdns) Liquidity Fee Aumnmng
UANLTTELIAINNTEBATEINUILAIU UAg/MTaLARINTTVIEAUMMEaMmUVTeFUAsUMIIYaImU
ponlel

‘UTL“W]’“Dﬂﬂ’]i‘UE]ﬂQ’JUﬁWﬁ'V]ﬁ]uu’]sﬂﬁmaﬁﬂ’aﬂ‘lﬁu%EJaﬁVlu%ﬂ‘Ziu@iJ’li‘fﬂUﬂ’ﬁWﬁ]’ﬁm’lLLﬁuVﬁ@Glﬂﬁ‘lﬂ%Li@Wﬂﬁ 9
VlLﬂEJ’JSU’ENﬂUﬂ’lﬂﬁLﬂiENJJE] LIqUIdIty Fee I‘L!T!U‘V]’lﬂ’]iuu

%1122/ 69



USENIANISVRFNUANTN AL UB UL UBILUIN A LIUNNTIENINNS AT WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
sygznaNmMuun N1sUseNaldasasiiodunnulay/vsowuiy WWudu Immvmml,ﬂuiﬂmw
F1INUPENTSUAIS N.A.9. LLaV/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Mi500YNY 1/ TuTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa v L3

E]EJWx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNaﬂS”VIUWNa‘UW@’WLﬂ ﬂ‘?J‘uﬂ‘UNﬂE]‘VT‘LJ’J EJ@Q‘V]‘LJ‘V]EN

$
A ap v yao

mawﬂunawumaiﬂ Lﬂi@ﬂﬂ@u‘IMlﬂM’m@ﬂi”ﬂﬂﬂ L‘W’e)ﬁi’NNaG]’e)U LLVIUI%W&NWULLG]@EJNI@

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1Tay
frsaunaiunisliaenndesiunaulatenis

19 DUALNULAL

EL‘NﬂiEU‘Vl‘Ui‘th‘i]@ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬂmamﬂmﬂEN‘Vl‘Lan’]EJVl’N M§Bﬂ§Mﬂ@QVIuUa’WEJVI']ﬂ3Jﬂ’W§1‘U
Lmaamamman UTEWI‘{]G]ﬂ’]i‘Uaﬁﬂ’JuaVlﬁVI‘i]uW‘iﬂim{L‘ULﬂ'ﬁaQN@I‘VIﬁE]@ﬂaﬁ]ﬂﬂUﬂaQ‘Vlu‘lJa']EJﬂ/lNlﬂ oy
U'S‘lﬂﬁ/lﬁ]ﬂﬂ’]'i’\]uuﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)Wl’Wlﬁ’]N’]iﬂanLﬂ (best effort) I@EJN@QV]Uﬁ’]&J’]'ﬁﬂﬂﬂE’]GU@Maiu
Li’eNLﬂi@ﬂllﬁ]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]N‘lﬂ‘i]'lﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

9 ' [Vt ay o =] ] ¥ & Yt .
ﬂ'l‘nj5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂqﬂﬁﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]“7!1«!11«”’]']5mawqﬂﬂ§Wﬂau%aﬂﬂaqnu5q3.| (swmg
pricing) :

naewusUN3LY
ansngegaliiiufosas : 2.00 veyarmIgAY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

UTEINTANI59ENATUN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmulammm%mamﬁiu’%ﬁm
Fansrmualaefansandadosng q Mfeades laun mumuLLavﬂﬂmwmﬂmsqﬁamamwa“waamaﬂ
NI (transaction costs) mmwamﬂ1sawawmsmﬂmamaﬂivmmmsmsﬂmamwiwmaa
LLavmaauummLLavmamiﬂivLmumﬂ{]wwmmmaqmemmsa‘wﬂmLwaiwmamammumﬂm
melunauariiouly n vy 9

SENIANITE NI Swing Thresholds IﬂaﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamauamwmwﬁ
Uitmdanisivua Tagitansaniadosina 9 ‘wmwuaa 1¢uA anmadesesnemuuviethhddulad
NITMUANMAABIYBIMANNINETIN 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma
Titeiiaasenioguay maamm%mLLavmamiﬂiwLmumﬂ{]wwmmmaﬂmmmmsmﬂ,mwdw
annsasunsidmelunauasiouls o vasy 9

U

sLuﬂsajﬁU’%ﬁwﬁmmiﬁﬁmmﬂ% partial swing pricing avLi‘]umﬂ%mww’mﬁﬂms??amalmﬁﬁmdamm
uam%amwmaawuammmﬂmmu msfuﬂuuamm‘wsauammwmmﬂmm fAAun svvmg
threshold fiusEmaan1simue Imsmmamﬁnamwmaawuammamawu AUIANYAAINTTTD
WEamU (subscription) mﬂ:uammsamﬂaawmaawum (switch in) wﬂmauammsmmu
Mgamu (redemption) LLavMﬂmamammiauLﬂaawmaawuaaﬂ (switch out) Wl eanden
aﬁmimmmLﬂul‘ummamiwammimmm

Uindnnisenafiansanld Swing Pricing unnsrsiuluusiay uvhnsidinnsliiasosiiedl a anile
Y U3Endnng a¢ldld Swing Pricing 3pafu Anti-dilution levies — ADL usianansaldsanriu
insesdiolunmsuimsanudssanimaaasdule

U'%ﬁ'w%’mmssuaaﬂuﬁw%mvmmauamawm aaamummummﬂsﬂuﬂﬁwmimLLa‘“mammﬂa Li’eN(ﬂ’N 9

VlLﬂEJ’JsUENﬂUﬂWﬂ‘ULﬂiENEJ@ Swing Pricing Iuaummsuumwmmwaamuammvﬂs‘umemaam
%1123/ 69



Y] . o & a v A av o & = o  a la o =
8131 swing factor MAUITY lapuusEndanisiuauesesuiudiialiiudnsamanseylily
1AS9NT

‘UswammsmamauammvmmsuwmaawwmivuumsLszm iauLsznLﬂuaameﬁawmaawﬂmum
msifinisldiesesiio swing pricing LLavuswammsﬂvmaamena‘wmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiewing  Miadesnisliiededio swing pricing Tufuimst seiugnianae
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm q wimmmumimammaﬂﬂﬂLmemmmﬂumﬂﬁu
wieaile swing pricing Tufurhnst LL%J‘VIWﬂﬂ’]EJ‘Via\‘i‘Uiﬂﬂg]’mL‘Uﬂm‘zja‘lﬁU’JEJﬁﬁVl‘lJVl\‘lﬁﬂJﬂﬁi@‘U’Nﬂ’Ju
mamummsuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailgt
Sumsdnassmiieasu

USENIANISVRFNUANTNALLUB UL UAILUIN A LIUNNTIENINNT AT WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNaldesasiiodunnulay/vsowuiy Wudu Imﬂavmml,ﬂuiﬂmm
AN UPENTSUAIT N.A.0. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wag/Yi500YY 1/ TUTa U/ ol LLav/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

NaNU3I feeder fund waz fund of funds Lilenaauuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaidunisliaenndesiunasulateni

19D UALNULAL

IUﬂimVlUSTSWH]G]ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂ§Mﬂ@Q%uUa’18%7ﬂﬁJﬂ’1§1‘U
Lmaamamman UTEWI‘-I]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]”W‘iﬂiﬂfIﬂ‘ULﬂ'ﬁ@\‘11]’9]1‘1/(6‘18@ﬂa@ﬂﬂUﬂaQWUUaﬂﬁmNiﬂ oy
UswmmmwvmmimmuLiaqmnm’smmmmmwﬂm (best effort) I@SN@QWUﬁWNWﬁQﬂﬂEW‘U@NEﬂu
LiENLF’ﬁENlIE’]GNﬂa']’]EUE]\‘1ﬂE]QV]UU@']EW]”NIQ?]’WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UﬁW8‘1/1’13

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'V!u‘ﬂﬁx‘ﬂE]u@]u‘l/!uoluﬂq?ﬁﬁ]‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarmigamY

S19aZLDUALNULAY

Uswammiﬁ]ywmmwLismmumaﬁuLusJaJmwamwmaaqmwamaumwﬂumwaﬁmswriwaau
¥8an@eYU (Anti-Dilution levies — ADLs) Tnesindnmslumsinsandulumuloneuasiuamad
USENIANSMAUA Immuaamdmﬂgiuw&mLLaumanymmLaumaLmeaﬂgumaqmuﬂmuﬂmu
NIIUNNT N.A.M.UAE/Y3OENANUTENIANTAIU Wag/MFombenufitidunadu sl n1sfmun ADLs
factor awenildatadeiiinatos Tnsfinsantadesig q fiiedes leua muwuuamﬂ%mamnms%
V3BUENINGAUVDINBMUTIU (transaction costs) T,msmwwmm‘zmawmimﬂmauaﬂaummmi
m&flmamﬁmn‘wua&JLLaumaaumgmLLa mamiﬂiyLummﬁwwmmmmmmmmmmlmwalw
awnsasiunslanielunauardouly o vzt 9

AMsAYuA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁﬁmwL‘T;Ju"l,ﬂmmuiamEJLLauLmeqﬁﬁﬁ’m%’mmiﬁmum
IG]EJ‘U‘i‘U’V]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ’V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM Tnefinnsandadesng 4 Mfeades
Tawn amwmawaqﬂaq‘wm’awaaﬂﬁmaaus[,mwmmuamwmaawamaﬂmwEmﬂaqmuawu TngusEm
Iansenaiarsenly %@Mﬁﬂi&’u’]zZHﬂ’]‘iﬂ’]EﬂﬁlﬁU@LVIR]R]N‘V]@JE]ElLLﬁuﬂiaﬁNNW§WULLau'VIiE)ﬂ’]i‘UiuLll“uf\]’]ﬂ
Hadefiiadesiiianunsailddielanmsasidunsidnelunaazitouly s vaeiiu 1

‘UTI:W]’“Dﬁﬂ’]iﬁ]’]ﬁ]Wﬁ]’]‘im’]ﬁ&lﬂLﬂU ADLs I@EJ“I]UL‘Uuﬂ’lﬂﬂ]LQ‘W’]U’J‘L!'VI’]ﬂ?i%@%’lﬂiﬂmﬁﬂﬁ'ﬂu%@Qllaﬂ’]‘lJE]?J’]EJ
wmaawuamﬁmamamu L'VlEJUﬂUiJﬁﬂ’W]iWEJﬁ‘Hﬂ‘V]S‘VN‘VmWUENﬂEN‘V]‘Ll fAnAun ADLS threshold Vl
UIBNIANITAINUA Ima‘muam%mﬂwuaaawuamﬁmmﬂawu mmmmamammwamma

%1124/ 69



a9U(subscription) mﬂmammia‘uLﬂaawmaawum (switch in) Mﬂmamammimaﬂwma
a99)U(redemption) LLaWﬂmamammia‘uLﬂaawmammaaﬂ (switch out) mu S18a2L8AIONNT
mmmﬂulﬂmmawmwmmmam‘vmm

USemdansiuua ADLs Threshold Imaiwa:uammaiﬂu

(1) mammwwmaawuuavauLﬂaaumn mﬂmmammsmwwwmaawuLLavaULUaauaaﬂ
2) mammwwmaawuuavauLﬂaaumn uaEJmmammsmaﬂwmaaqmmvauLﬂaauaaﬂ
Feusenaanisenafiansandivun (1) uaz (2) TuseRuinety

Tunsdliifinisléesesiio ADLs @ ADLs MiSeniuldazthndudinesu

a v o a = I o ! Y] i o o A vy A A &
USEndnnN1soNaiansaieniiu ADLs Auanansiulunsag Turhnisidinisliesesiled w vuylavus
nils U3Endnnis aglalld ADLs wdenu Swing Pricing uaaunsaldsiunuiaiesdiolunsudmsainy
\Fsanmmassdula

U%ﬁ%%ﬁlﬂﬂﬁi%@ﬂﬂ’lua%g%%”‘Ll’]stl’e]iJa‘?J’e)\‘i‘Vi‘Ll’JEJﬁﬂ%UWﬂ%UﬂM’]I‘muﬂ'ﬁW‘UﬁﬂﬁLLa”ﬁi’e](ﬂﬂﬁ‘iﬂfﬂLi’eNWN 9
VlLﬂEJ’JsU’ENﬂUﬂ’ﬁI‘ULﬂiENNE] ADLs SLmummsuu

‘Uswa]mmsmamauawﬁmvmﬂwwmﬂawwmivLaumwm 3’33JL‘UWLUUEJ@@‘?IE]%U’JEJ&QVIUiU’J‘UV]’]
ﬂ’]iVliJﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘UVlﬂﬂﬂﬁ%”LI"IEJE]WU@%‘U’JEJ@QWLJ@Qﬂaq’l‘lﬂlﬁuﬂ"liwfﬂﬁm’]LLa""Vli’E)
mauimmma ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’ﬁI‘ULﬂi@ﬂﬂJ@ ADLs sLmummsuu ‘VN‘N‘Ui‘U‘VI"DWﬂ’ﬁ‘UE]ﬂﬂ’J‘lJﬂVlﬁVl%”hJ
L‘LJaEJuLL‘Uaﬂﬂ’ﬁGﬂLu‘LJﬂW{LW 9 ‘vﬂ,mmmumwsamau’iﬂmmwLﬂmmaﬂﬂumﬂmmawa ADLs Tuiu
mmiuu LLSJ‘W]ﬂﬂ’]EJ‘ViaQUi’Wﬂq;]’ﬂL‘Uﬂﬂ’]‘lj@‘Vi‘U’J‘EJaﬂ‘Vl‘Lm\‘i‘Vlllﬂ‘Vli’EJ‘U’Nﬂ’lu‘U@ﬁ’JUVﬁﬂﬁu‘lﬂ,ﬂJﬂWNﬁﬂLi‘EJﬂ
Lﬂ‘UN‘LﬂﬂLLa”3’1EJﬂ?i%@ﬁuﬂﬂaﬂ%u%%qiuﬂﬁEJL‘U?'TWLiEJﬂLﬂUthWLJ‘Ll iulmumswaiwmaawu

Ui‘lﬂﬁ/l%ﬂﬂﬁ‘U’e]ﬂ\‘l’J‘uﬁVIﬁ%% Seniiu Anti-dilution lewes - ADLs ‘0’1ﬂNVW]']?’]EJﬂ’]i‘U’e]WU’JEJ@QWULLa”
amﬂaswmsaﬂmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ LWEN%QIG]EJQ‘MU\‘WIMU ADLS
threshold VlUiUVlﬂ’]ﬁUfﬂvL’J i’JZJﬂﬂ‘Ui‘H‘VlQﬂﬂ?iﬂ@ﬁﬂ?ﬂﬁ%ﬁ%%”ﬁ/‘l%’]imqﬂ?%ﬂﬂ@(ﬂi’m’ﬁﬁﬂﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘lJ‘lﬂ LLa”?J’EJﬁQ’Juﬁ%ﬁVWUZJ‘UEJﬂWﬁUWLWEJLG]ﬂJsL‘lJﬂ’ﬁLi‘EJﬂLﬂ‘ULQ‘WT"T]EJWVI’WWEJﬂ’]iﬂi@%ﬂ’maﬂ%‘u
LLa”ﬂUL‘UaEJ‘lJWU’JEJaﬂVIUL‘UW mamﬂﬂwmﬂawuuavauL‘LJaawmsawuaaﬂluﬂimmmmm
LL‘LJ’JV]NWU?UM%ﬂﬂ’]i%‘“ﬂﬁ‘ﬁ‘u@ﬂ,ﬂ

A v o a ad v a = Y = 2 =
YIENINNITVBFIIUENTNALUTULNLMIDAADRN T ADLS MSUALAU U998 Ui‘ULW@JI@JLﬂU@WiWﬂQﬁWWi”‘UI’J
s[:‘UIﬂiﬂﬂWi IﬂﬂUiHWﬂﬂﬂqizﬂ‘“L‘UﬂLNEJ‘VVNL'J‘UIG?IGWJ’EN‘U?‘UW%@ﬂqii‘lﬁ/iux‘iaa‘lﬁﬂfluaflu%aﬂaﬂ@\‘W]‘UTJlI‘Vﬁ'E]
NWUWWQ‘Z}@QWW\‘]@UV]UT@VW@ﬂ’]iﬂ'ﬁ/ﬁ«lﬂ

USENIANISVRFNUANTNILLUB UL UAILUIN A LIUNNTIENINNS AT WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNaldasasiiodulnulay/vsowuiy WWudu Imﬂavmml,ﬂuiﬂmw
F1INUPENTSUAIS N.A.0. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wag/Mi500YY I/ TUTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa v & A

e 1alsfin mﬂ%’m'%amaummqﬂismﬂL‘wamimeamkumqawmammuﬂumawmwmm
& Yal o

awuiuﬂawumalﬂ Lmamaulmimmmﬂizmﬂ WS 1IHanD U LLVINIMﬂ@QVIULLG]@EJ’NsLﬂ

q

NBNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinislyd ADLs USEnInn1sasiansan
aiunslvaenndesiunamulatenis

192D UALNULAY ;

IUﬂiMVlUS‘EWH]G]ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬁma@?mﬂEN‘Vl‘Lan’]EJVlN Miaﬂ§Mﬂ@QVIuUEWBVI']ﬂ3Jﬂ’W§GL‘U
Lﬂi@ﬂﬂaﬂﬂﬂﬁﬂ’) Ui‘wammsmaamuamammmamﬂmLmaama’[maamaammawuﬂmwwlm oy
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Uiiﬂ%%@ﬂﬁi%”ﬂﬂ’]i@]ﬂ@]’mLS@\‘lﬂﬂﬂa’YJLVI’Wlﬂ’WiJ’ﬁmm‘lﬂ (best effort) Imawawummsmﬂmmamdu
Li’eNLﬂi’eNll’e]ﬂ\‘iﬂﬁ’]’)‘ﬂ’e}ﬂﬂ’e]G‘VVLJ‘Ua’]EJ‘V]’1\‘11@Qﬂﬂﬁuﬂﬂ@‘ﬂsﬁ’lu%ax‘lﬂax‘muﬂaﬁEJ‘Vl’N

- MmsmruaeulunsadadnfalunssumduigAuniieau
v P Y = ' . .
szezanfesdsdlmtnaunsvIeAunagamu (notice period) :

naeusWNILY

a

o ya ' P ' ' 1 a ' i o oo
LSJQQJJCIE)%UQH@QV!UGIENﬂ']i‘limElu%u')&lﬁﬂ‘lqu%ﬁﬂ’]mun’)'l : 10.00 % GUEN&,IUaﬂ’WIiWEJauaVlG

q

AkIIUSENIan1salrmidunan : 7 Suvianis

SUALLDUANULAY :

U3ENIan139eiasanly Notice period gaanliiiin 7 fwinns Wedfeniieawmussinislaneounie
amulaeiyaAiiunii Segag 10 vesyammindduansvenau

Uswa]mmsawwmsmﬂmLLavm‘mumvavnmmmmmewmﬂaumimaﬂwmsawu (Notice
period) TmwwaﬂmﬂumswmimLﬂulﬂmmuiamaLLavLmewuswwmsmmm Tnefiansan
Hadesing 4 MAeades Toun M3UsEHIUANNARDIYDINDIVUTIN ENNARDIVDINAIN vizetadudulad
ﬂivmamwmawawaﬂmswawﬂawuimawu Tnsussminnsenafiansanld JoyauszanuniInng
smeamaasamaaua maamm%mLLavmamiﬂivLmumﬂ{]wwmmmaqmmmmsamlmwaiw
annsasunsidmelunauasiiouly o suzu‘“uw]

U3EndnN1soNafiansanAIvue Notice period iwananenulunsag Tuvinnsafinmslansesdledla

v vy
o

Us¥ndan1senvvziinnsanlalld Notice Period Aldlunsdinnesunudanmeadeafivane Nifiueiv
AagNTVRIUTENIANT

U3TNIAN15019l4 Notice period sanAuAIawdinlunISUIMISAIESsEN NAaDDULA
Tunsainiinigle Notice period LLa“tummwﬂwmaﬂ%jLﬂiawaaums Uswaﬂmsmaamuawamz
UFtiRfudsitldan Notice period ‘LJ‘LJL‘U‘umEJ’Jﬂ‘Umﬂﬂ‘WlﬂG]’]%JUﬂ(ﬂl‘Uﬁ‘lJVWI’]i’]EJmiﬂ’JEJ Wl U
Fan1se1afiansanld Notice period sauffuipsesiiodu 18un Liquidity Fee, Swing pricing, ADLS,
Redemption Gate, Side pocket, Suspension of Dealings wagsolAIIladu 9

USEMInnsveanudnsiaruSuiiumiean Notice period lamuuseninnsiiuannas Jeazusuiiia
laiifiu Notice period g gsganfvualilulasans Tasuisninnisaslamemaivledvesueninns
LLa‘v’meaammumumauaﬂaqwusqmsamumwawmauwuswammsmmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1dinmsly notice period UF¥MIANTS
aansnazinsanafiunisiiaenadesiunsamulatenisla

192D UALNULAY

‘Luﬂimmwmmmiﬂiumﬂmﬂmﬂiamamuﬂawuﬂmamq Mi@ﬂﬁENﬂ@QMUUa’WEJVl”IQMﬂ’Wﬂ‘U
msaqmamman Uiﬁ:mammamaamuammmmsmﬂmmiaamﬂ‘waamaaqmﬂawuﬂmﬂmqlm oy
Uiﬂ%’\]ﬂﬂ’]'ﬁﬁ]uuﬂ’liﬁmmﬂmLi@ﬂ@]\?ﬂﬁ'ﬂL%'W]ﬁ’]lJ’ﬁﬂV]’]vLﬁ (best effort) I@EJN@QV]Uﬁ’]iJ’]'ﬁQﬂﬂE’]GU@NaIU
Li’eNLﬂ'i’eNlIE]G]\?ﬂﬁ’]’JEUENﬂENV]‘HUa”IEJV]’leﬂ’ﬂ']ﬂMUQﬁ@‘U‘U?u‘UE}\‘IﬂE}\‘mu‘Uﬁ’]EJ‘V]'N

WATUATTUIEAUNLIERNY (redemption gate) :
nawusINIlY

wmaun1svieAunilgamulinindiFesas : 10.00 vesyaAmIndFuansUeinam U
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Tngusendansazldiwaunitsvieumideasmuliiv : 7 Juwinis
Tunnsauiian : 30 Tu

UALLDUANULAY :

UsEndanisenafiansanly Redemption Gate La‘wm,ﬂsmmmmamumiaﬂ,uﬂﬂm viIoUsziiu
anumsaionsazliung lnefansandadosne q filerdos Wun mudumulusainde a1
VINGAU,ANNAEDIVBINAINBAAIINAIZUNR, dNMARDIVDINBIURRUNG, dnneasvesnasul
donndesiulBunanislaneuveanamu, anslaaauRaung, Aamsldoousnnn Redemption
Gate Fifnualy ma‘ﬂfﬂ%auﬂwmmuamwmawawaﬂmw&mam‘muimawu TnguSemdnnisena
Smundeulufiovstaounsaiitladun@dne Gate threshold I8

Iuﬂsaiﬁu%@’mé’mmiﬁmumﬁaulmLﬁatiﬂ:?}jamumiaiﬁlﬂ,iﬂﬂaﬁw Gate threshold Tunsdldana
Redemption Gate ﬂsié’fLﬂWﬂzi’uﬁWﬂWi%asuwslmﬁ dnduvesyafPoemhuanugnsveInemu
msruﬂwammwaauamﬁmwmmaﬂﬂaﬂm flvihiunsesnndi Gate threshold fustminns
MU I@swmamazjamwmsamuamﬁmmﬂamu mmmmﬂmmmwwmamm (subscription)
Un uammia‘uLﬂaawmaawum (switch in) inAigyar1N1sUIeAUNLILamU (redemption) kae
wﬂmwammimLﬂaawmaaamaaﬂ (switch out)

memmiavwmimmwumﬁmﬁimaﬂwmaamumm Redemptlon Gate Imamimasmuammu
(pro-rata basis) GuaﬂmmiuezjaﬂwmaaﬂmuavauLﬂaauaaﬂ o1 Juiild Redemption Gate

USENIANITDIANANTUININRUA Redemption Gate LLau gate period INLLﬁlauﬂiﬂLLﬁlﬂmNﬂu‘lﬂ LLpi
Redemption Gate axlalsng Redemption Gate éuum ey gate period arldinnninsedumaud
szylilulasanis

mmﬁmjaﬂwmaawmLLavaULﬂaauaaﬂmwmaa wisdnnsarihlurhsemsluiuimssudenu
wga Uity iamummiwaﬂwmaaawuLLavaULﬂaauaaﬂlmmmmmu (pro rata basis) Inglil
1N13IREIRUNDU- waasuaammsmjaﬂwmaawmLLavaULﬂaswmammaaﬂ N3l UTEndan1sazila
IﬁwaawmaaﬂmmmmaﬂLaﬂmmmummaalmLmamwammimwumummusaﬁumiaﬂLaﬂmm
e wagiioussndnnsBudeliseuy memmmummLwaiwmmluwmaammumma:ua
NBINUTIM

‘Ui‘l‘:ﬁ/ﬁ]ﬂﬂﬁ‘ﬂu‘ﬂ’]ﬂ’]iiU‘U@F"IuWLI’JEJaWWLLauﬁUL‘UaEJ‘L!B’e)ﬂ hJLﬂ‘Ll Redemptlon Gate mmwmsu%m
‘VT‘H’JEJ@Q‘V]‘LJ 3% aummiswaﬂwmaawu ‘VN‘L! nuLmemmnaawummwmauwmwa UIENIANITUD

o &

anudvEfazfudefumeamuvieduilasuntingamuiunit Redemption Gate fiUszn el
UsEndnn1sauddintieviieamunsudledinisly Redemption gate lagliitndn

lunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T19ldTINAUATeslolUNITUSMITAILLEYS
annaaesdula

UTENTANI591aN50UN Y Redemption Gate finanarsiuluusayiuvinisniinislaipiesiiedl

U%ﬁm%’mmwaamuﬁmﬁﬁﬂUU%’ULﬁ'w‘%aamé’mw Gate threshold mufiusemdnnisiiuauais IﬂEJfﬂ”
U$uanliishni1 Redemption Gate mumwsuﬂiﬂmﬂmsu,avmaﬂsuqumaaﬂ cate period A
USTNIANSIUANAS Ima%ﬂiuquiéﬂumumwmuul"ﬂuimqmi il seazBeniEnsFuandu
TUnAsTuSEnIansivun

USEndanisveanudnsiagsurenunilsamuvseduUasuniisamuliunil Redemption Gate

Usemald
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U3ndnnsveanudnifiavasunlamuimainiidunisseninanisyi Redemption Gate léuA 13

onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduuny Redemption Gate ud (&
i) viad 1unsmm1mmmsmwsmwmaﬂwmaawﬂumwmaaim U3tminn1se1afinnsanenidndds
GznEJﬂwmaaqmmﬁmwmqaﬂmwmi LLavumwawuwawumﬂamaﬂmaﬂmsﬂmmﬁ

U%ﬁ’w%’mmssuamwﬁw%mvmsua:umawmsawuwmmﬂmlsﬁumiwmsmLLavmammﬂmmmﬂ 9
%Lﬂﬂ?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Imummiuu

NaNUII feeder fund waz fund of funds Lilenawmuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasulaienis

19D UALNULAY

IUﬂimVl‘Ui‘th‘i]@ﬂ']iﬂiuﬁxiﬂVlﬁ]usL‘ULﬂi@\‘iiJa@’mﬂEN‘Vlu’da’]EJVlN Miaﬂimﬂ@ﬂ%uﬂa’m%ﬂhﬂ’]ﬂ‘ﬂ
Lmaamamman mewmwaamuamammmimﬂmLmaamﬂ,‘waamﬂaammaamuﬂmﬂmﬂl@ oy
inammﬁﬁ]uumimmuLiaqmﬂanmmmmmmim (best effort) Imammmummmmwwauﬂu
Li’eNLﬂi@ﬂll@GNﬂa']’)‘UE]QﬂE]QV]UU@']EW]’Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘UENﬂENVM‘Ua’]FJV]’]Q

- mshivenialisudefuniteamuniumdisulivieasngasudidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIaNInausnaRnsaanliunisidgegalaitiu (Juinig) : 5

2. ¥8a : KTWC-DEFENSIVE-D
A A 3 v v & Yo 1 QY
- inseslanmsivualvigasulugSuniszanldtneg
Arsssufisunisvrefuililduluaudsunamisestesnanfinivua (liquidity fee) :
namuswI
an3AsIleu liquidity fee liiufonas (vasyarwigamn) : 2.00
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UALLDUANULAY :

sLuﬂsmmawmsaqwuumimsmwmaawu vieduilBsumheanueenlufuiinistenela taed
yarRauAdosay 5 vesyarvingaugvseanamu UiEndnnsenefndssadeunisinuan
Ades (Liquidity Fee) IlusasilsiAutosas 2 VBILARNIIAYIU

USEMInnsaziansaniseniu Liquidity Fee Taeiiudnnistunsiansandulumuuleuisuasy
wMsivIEdanisimun Tnefinnsanandadesng 9 fReados liun anmadesvemingaud
newuawean mamavemindauvietiadedulaiinsenuanmadesvednnindinewuamu
Ima‘uswammsmawmmﬂmamaUsvmmmimsﬂmaLvmiwuasm,avmaammmmvmams
Usvmumﬂﬂa%wmwumLm‘mmmmmlmLwaslwmmsamLuumﬂmmaiunmua Fouly o veuy
thuq

Tuns@ififinisldiaiosile Liquidity Fee 4 UigmdnnisanunsaGeniiu Liquidity Fee Wianfiueinnis
Us‘ummmwaauawﬁmsammsmmmmavmaumumﬂumi%mws‘waaummﬂawuiau (swing
pncmg) (GR) ‘vﬁamstw:umﬁsi:uLuaumseﬁamwu'usawuwavwaumwﬂumwamsmwaawum
oI (anti-dilution levies — ADLs) (1)) wavannselisiufuedesielunisuimsaudes
anmadesiuld

a o a < . L. = i Y] ' o o Ao T -
UTEMe1ERenLAY Liquidity fee Nunnsineiulunsiaziuinnisndnsldiaiesietl

SLUﬂiﬂJVliJﬂW{L"(ILﬂi@QNEJ quU|d|ty Fee ‘L! U quU|d|ty Fee ‘VlLiEJﬂLﬂUIﬂ‘U”U']ﬂﬁUL?J’]ﬂ’ENVmUi‘UVI
%ﬂﬂﬁ‘U@ﬂx‘i’J‘uﬁ‘ﬂﬁ%%”ﬂiUL‘Wlmi’e)aﬂ’e]@ﬁ? Liquidity Fee MAuase Imaﬂ%mwﬂé’lumuamﬂmamm
muualulasinig LLa”‘Vﬁ’e]‘Ui‘ULW@Ji”@‘UNﬁﬂ’]ﬂ?i%?ﬂﬂﬂﬁuﬂﬂaﬂ%uﬁiaﬁUL‘UaEJ‘L!’e]’e]ﬂ LLa”‘Vii@‘Ui‘Uaﬂ
oYY nmmmamawmaawum LiEJﬂLﬂUﬂWﬁiillL‘LlEJiJu 1@9]’1%%U3‘19‘1/|%®ﬂ’13ﬁﬁ14?1ﬂﬂ’35 AU
%ﬂﬂ’ﬁ%”L‘UﬂLNEJ‘Vl’NL’JUl‘?IGWJ’ENUiHW%ﬂﬂ?i%u\‘lﬁ@‘ﬁ‘muﬁ?‘u%’e)?,Jaﬂ’e)\Wl‘ui’JiJ‘Vii’eJNW‘UV]N‘UENWN@‘LWI
USENIANIIANUA

USEMInNISTeanIuAS AN U waidsavaninueilazisReuly wagdne Liquidity Fee Auansng
UANTZELIAINNTABATEMIIYAYU Wag/Y30YaA1N1SVEAUVIIEAM UYSaFULURsUMIIYAYY
ponla

U'%@’w%’mmisuaamuﬁw%mvmmammawmsawuwﬂsuuﬂmﬂﬁﬁumiwmsmLLavmamaﬂmmmﬂ 9
VlLﬂEJ’JsU’e)\‘IﬂUﬂWﬂ‘ULﬂiENNE] Liquidity Fee Iuaummwu

USENIANISVRFNUANTN AL UBE UL UAILUIN A LIUNNTIENINNS AT WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
sygznamMuun N1suseNaldesasiiodunnulay/vsowuiy WWudu Imﬂavmml,ﬂuiﬂmw
FINUPENTIUAIT N.A.0. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
WA/ Mi500YY 19/ TuTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa v L3

aﬂﬁﬂlﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNaﬂi‘“VIUVlNa‘UVl’e]’mLﬂ ﬂ‘?J‘uﬂ‘UNﬂE]‘VT‘LJ’J EJ@Q‘V]‘LJ‘V]EN

P
v o

Asawulunaamusialy meﬁaﬁlﬁlﬂmmﬂi”mﬂLwaaiwmamauLmﬂmawmmamﬂ@

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1Tay
frsaunaiunisliaenndesiunaulatenis

19D UALNULAL

’Luﬂimmm‘wammsﬂiuammﬂmmamamuﬂaqwuﬂmama maﬂsmﬂawuﬂmwwumﬂm
Lﬂi@ﬂﬂaﬂﬂﬂﬁ’]’) inmmmwaamuamammmamﬂmLmaamaiwaamﬂamﬂuﬂaamuﬂawmql@ oy
U'i‘lﬁ/l’ﬂﬂﬂ’]'iﬁ]uuﬂ”liﬁmmﬂmLiaﬂ@ﬂﬂa']’]m’mﬁﬂlﬂim/ﬁl@ (best effort) I@SN@QWUﬁWNWﬁQﬂﬂNW‘U@NﬁIﬂ
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«:4' A4 A o ' 1% o oy &
LiENLﬂi’muamﬂmwmﬂ’e]G‘VJ‘LJ‘LJmEJ‘V]leﬂ’«J’mﬁuﬂﬂa%mwmﬂamuﬂmEJ‘Vm

nsUSuyadminsauguddegasnsiuniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIITIY
ansngegalitiuiosas : 2.00 YBIAAMIILAW
A835URUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

UTENIAN59ENATAUN swing factor Imﬂﬁwé’ﬂmﬂumﬁﬁﬁmwL‘fJu"LiJmmuiamEJLLauLmeqﬁu%ﬁw
Fanstvuslaefinnsandadess q Miieates L mumuLLauﬂﬂ%msmmmwamamamwaawm
N9V (transaction costs) mmwwﬂ15@1awmmﬂmamaﬂiummmimalmsuamwaamuaa
LLaumaauummuLLaumamwiuLuuaﬂﬂﬂﬁmwm&maqmmmmmwﬂmLwaiwaﬂmiaml,uuﬂﬁim
melunauasdouly o ety 9

UTENIAN59ENA1T0U1 Swing Thresholds Iﬂaﬁwé’ﬂmﬁumﬁﬁmﬁwL‘fJu"Lﬂmuuiammmummnﬁ
vitmdansimun Tagiansandadesing mﬂmmaa Ieiun anmedesvesnesumietadduladi
nIEMUANWARDIYRINAN VNS TIne LA muimsmwmmmiawwmmﬂmauaﬂiummmim&J
Imlamﬁmq‘wmaaLLamaaauum%mumm@msﬂiyLuumﬁ]wsmmwummmmmsamﬂmwﬂw
annsasiiunsldmelunauasdouly a vty 9

Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uum{tﬁjLa‘wwvaummwamﬂmmammwm
uam%mwmaawuamﬁmamawu m&JUﬂuuammwaauammmmmaaﬂamu fAnAund swing
threshold fiu3sninnisimun Imawuammaﬁmawuwawuawmmﬂmwu AUINAINYAAINTTR
WdILaU (subscription) mﬂuammﬁamﬂaauuuwawuLﬁzn (switch in) sindeyarnsueAu
WILaU (redemption) LLamnmamammiaULﬂaﬂwuwawuaaﬂ (switch out) Wil 1eaziden
FnsenadulundEiiendamsivun

UTENIANI501ANTUT Swing Pricing Muansnsiuluisaag Turinnsindnislniesiol w amugla
Yuznils UsEndnns azldly Swing Pricing wiauriu Anti-dilution levies — ADL wagnunsalgsuiu
n3esdialun1suimsanudssan naaesdula

‘Uswammimamauamﬁmumsuamaﬁuammaaqwuwﬂ%umuﬂéﬂumiwmmwu,aumamauhuanmq 9
wmmmamumﬂﬁumiaqma Swing Pricing IhmU s eanuEvETr Suiuvdoan
§n37 swing factor fiuas 161m7uwmwﬁmmimuammwwuﬂiuL'wa,ﬂ,uLﬂuaﬁmqqqmmuumu
1ASINTS

‘Ui‘l:ﬂ/lﬁ]ﬁﬂ’]i‘UE]ﬂQ’JuﬁWﬁ‘V]ﬁ]uU’]ﬂ’l%@VU’JﬁJﬁﬂqu?ﬂiuLQU@’JEJL‘UV’] iamlfmLﬂuaamawmaawﬂmum
msiifinisldiesesiio swing pricing LLauuswmmmiﬁ]ymﬂam%awm'&Jawumﬂanhﬂﬁumiwmiw
wazvdesnaulaewing o Miadesnisliiededie swing pricing Tufuimsiu fiuendanse
aa’guamﬁmﬂuLUa&JuLLﬂaamsmLuumﬂm 9 wimmmumimamau’kﬂﬂLmemwumﬂumﬁéﬁ
wdesile swing pricing Tufuvinst Lmeﬂmwaqﬂmﬂgmlﬂiﬂm%wmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uNu"l,mLLauiwmwawmaawumﬁymwzmmsaﬂmuiulﬂuu Tailer
SumMsinassmiieau

U3t sveanudnsfiesilasuudamumssniiunissewinanisiiiedesdie wu nssndnneu
szpznadinvun MsUssnealiiadesileduunuuasviediudy [Husu Imamé’qmlﬂulﬂmmﬁ
F1UNNUAEATINATT N.8.6. u,au/maammfuiwwmiawuuau/mwmamumummﬁ]aumwum
way/ W30y e/ iiureu/Houiu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘H‘Vﬂ@ﬂﬁmLuumﬂ@
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NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulateni

19 DUALNULAY ;

IUﬂim‘V]‘Ui‘tW]‘i]@ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬂma@’mﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂ§Mﬂ@QVIuUEWBVI']QMﬂ’1§1‘U
Lﬂiﬁ]ﬂﬂaﬂﬂﬂﬁﬂ’] inammwaamuamamwwmimﬂﬁLmaamﬂ,‘waamaammawuﬂmwwlm oy
U'i‘lﬁ/li]ﬂﬂ’]'i‘\]”ﬂﬂ”liﬁm@’mLiaﬂ@ﬂﬂa']’)LVl’ﬁ/lﬁ’]NﬂiﬂanL@ (best effort) I@EJN@QV]Uﬁ’]&J’]'ﬁQﬂﬂE”]‘UE]&JﬁGLU
LiENLﬂiﬁ]ﬂllaGNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]”Nlﬂ‘i]']ﬂﬁflu\‘iﬁ@‘ﬂ“ﬁ’iu‘ﬂa\‘lﬂa\‘mu‘ﬂa’]8‘1/]’1Q

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'V!u‘ﬂﬁx‘ﬂE]u@]u‘l/!uoluﬂq?ﬁﬁ]‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeusWUNILY
ansngegaliiiufosas : 2.00 veyarmigamY

S19a2LDUALNULAY

Uswammiﬁ]ywmmwLismmumaﬁuLusJaJmwamwmaaquamaumwﬂumwaﬁmswriwaau
¥8an@9YU (Anti-Dilution levies - ADLs) Tnefindnmslumsinsandulumulonsuasiuamad
USENIANISMALUA Immuaamdmﬂgiuw&mLLaumanymmLaumaLmeaﬂgummmuﬂmuﬂmu
NIIUNNT N.A.A.UAE/Y3OENNANUTENIANTAIU Wag/MFombenuiitisunadu sl n1simun ADLs
factor awenildatiadeiiinatos Tnsfinsantadesis q fiiedos leun muwuuamﬂ%mamnms%
V3BUENINGAUVDINBMUTI (transaction costs) T,msmwwmm‘zmawmimﬂmauaﬂaummmi
m&flmamﬁmn‘wua&JLLaumaaumgmLLa mamiﬂiyLummﬁwwmmmmmmmmmmlmwalw
awnsasiunslanielunauardouly o vzt 9

AM5AMuA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁﬁmwL‘T;Ju"l,ﬂmmuiamEJLLauLmeqﬁU%ﬁ’m%’mmiﬁmum
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UTEINTANI59ENATUN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmulammm%mamﬁiu’%ﬁm
Fanstmualaefansandadosng q Afeades laun mumuLLavﬂﬂmwmﬂmsqﬁamamam‘waamaﬂ
NI (transaction costs) mmwamﬂ1sawawmsmﬂmamaﬂivmmmsmsﬂmamwiwmaa
LLavmaauummLLavmamsﬂivLmumﬂ{]wwmmmaqmemmsa‘wﬂmLwaiwmamammumﬂm
melunauariieuly n vty 9
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USENIANIIANUA IﬂEJW’\J’]iﬂA’]‘ﬂQQEJG]’N ) ‘V|LﬂEJ’J‘U’eN laun ﬁﬂ']Wﬂa@ﬂstJ’eNﬂ’eN‘VI‘LJi’JiJVﬁ@‘ﬁQQEJEJHIW/l

5~‘1nuamWﬂaawawamnswwaawuamu ‘VN‘L«!I@EJ‘UTH‘VI‘G@ﬂ?i’e]']‘ﬂ‘wﬁﬂ’ﬁmﬂstm8M6U3”N’1Mﬂ’]iﬂ’18
1@%’&]L‘VWQN‘V]@J’E]EJLLa‘”ﬁi@ﬁﬂﬂmﬁﬂuua”ﬁﬂiaﬂﬁﬂi”LMU‘UWﬂ‘ﬂ‘G‘GEJV]LﬂEJ’J?J@\‘IL%WWﬂWNWiﬂVIWl@LW@IW
ﬂ’m'ﬁﬂﬂﬂL‘LJ‘lJﬂ’ﬁi\'ﬂﬂ']EJIUL’Jﬁ']LLa LQBUI?J 8 ?JZU‘“‘LJ‘LJ 9

1ummmiwmmmiwmimﬂsﬁ partial swing pricing avLﬂumﬂ“uLawwv’mmmwamﬂmmammwaﬂ

aﬂ’léli’e)"tﬂEJMU’JEJ@WIU?WIS‘U@W@Q%U mEJUﬂ‘u:uamm‘wsauammmmmﬂamu faAun svvmg
threshotd fusendanistiviun I@smmamﬁnamwmaawuammmﬂawu AUIUAINYAAINTTTD
NEamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Mhgamu (redemption) LLavmmsmammiaUL‘Uaawmaawuaaﬂ (switch out) Wi eanden
'JﬁmimmzuLU‘ui‘LJmmawmwmmmimmm

UTINTANI501ANTUNT Swing Pricing uansnsiululsaz turinnsindnisluiaiesiol w vaugla
Yuenils USEndnnis aglalld Swing Pricing wieuiu Anti-dilution levies — ADL uaansalgsuiu
w3sdlalun1sudmsanuidesannaaesdula

U'%@’w%’mmisuamau?m%mvmmammawmsawummuﬂm’lﬁi’ﬂunﬁwmimLLavmamaﬂmmmﬂ 9
mﬂmmmﬂumﬂ%mmm Swing Pricing Tt seanuAvETs fuiuntean
§n51 swing factor Mfiua3 VLmmﬂuvmiwmmmimuaumw&%ﬂiuL‘quluLﬂuamﬁqqqmmzumu
1AS9NIS

‘UswammsmamauammvmmsuwmaawwmivuumsLszm iauLsznLﬂuaameﬁawmaawﬂmum
msifinisldesestio swing pricing LLavuswammsﬂvmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiewing o Mieadesnisliiededio swing pricing Tufuimstu seiussnianae
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm q wimmmumimammaﬂaﬂﬂLmemmmﬂumﬂﬁu
wSeaile swing pricing Tufuvhnst meﬂmwaQUswﬂgpwmmm%wmaawumwmmamqmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailet
Fumsdnassmiieasu

USENIANISVRFNIUANTNILLUR UL UBILUIN A IUNNTIEWINNT AT WU NSENEANABY

A o v A A oA A a a @ v Y] I3 a
sygznaNmMuun N1sUseNaldasasiiodulnulay/vsownuiy WWudu Imﬂavmml,ﬂuiﬂmm
AN UPENTIUAIT N.A.9. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
WA/ Yi500YY I/ TUTa U/ Nl LLav/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

NaNU3I feeder fund waz fund of funds Lilenaauuaten1aiinisly swing pricing US¥MIAN1SL
f1saunaiunislvaenndesiunasulatenis

19D UALNULAY

1um5mmu5wmammiﬂi“ammﬂmmawamuﬂawuﬂmamq Miaﬂ§Mﬂ@Q%uUa’18%7ﬂﬁJﬂ’1§1‘U
LF’]SENLI@GNﬂa']’J UTEWI‘-I]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]”W‘iﬂiﬂfIﬂ‘ULF’ﬁ@\‘11]’9]1‘1/(6‘18@ﬂa@ﬂﬂUﬂaﬂVm‘Ua']EWlNi@ 1ay
U‘i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”uﬂ”liﬁm@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanLﬂ (best effort) I@SN@QWUﬁWNWﬁQﬂﬂEW‘U@NEﬂu
LiENLF’ﬁENlIE’]GNﬂa']’]EUE]\‘1ﬂE]QV]UU@']EW]NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UﬁW8‘1/1’13

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']isllaﬂﬂEI‘WH'JElaQ'V!u‘ﬂﬁx‘ﬂE]u@]u‘l/!uoluﬂq?ﬁﬁ]‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswN3LY
ansngegaliiiufosas : 2.00 veyarmIgamY

S19aLDUALNULAY
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Ui‘lﬂﬁ/l%ﬂﬂ?iﬂ]“’wf\]’]imqLiEJﬂLﬂ‘Uﬂ"lﬁiiﬁJL‘LJEJ&Iﬂ’]iéliastl’]ﬁﬂ/i‘u’lEJ@QVIUVI&”V]@UGI‘LWI‘UIHWW‘U@‘UWEJ‘VIi‘WEJa‘LJ
VBINDNVU (Anti-Dilution levies — ADLs) Iﬂﬂmﬁaﬂﬂﬁﬂ‘uﬂﬁW%ﬁmﬁLUUI%JGI’]ZJUIEJU’WEJLLa‘”LL‘Ll’WHQVI
UIENIANITAINUA Iﬂﬂ‘ﬂ”ﬁ]ﬂﬂﬂfﬂ(ﬂﬂ{]i”L‘U‘EJULLﬁ”Vii@‘Ui“’ﬂ']ﬂLLﬁ”%iE]LLU’JVI’N‘UQUWU@\‘Iﬁﬂuﬂﬁuﬂm”
A33UNTT N.8.0. LLa”/Vii@ﬂiﬂﬂiJUi‘HWGﬂﬂ?iaﬂ‘Vl‘u LLav/mwmsmuwumuwau 98 NSAMINUA ADLS
factor ﬂ”ﬂ?ﬂﬂﬂﬂﬂ%%ﬂ‘ﬂmﬂ’l‘wﬂ IﬂEJ‘WQ']im’]‘{jR]R]EJWN 9 ‘1/|LﬂEJ’J‘U@Q laun G]‘LJWLJLL&”F’T]I‘U%’WEJQ’]ﬂﬂWi‘ZI@
%ia‘U’]EJVliWEJﬂusU@\‘iﬂ@ﬂ%ui’JiJ (transaction costs) IWEJ‘Ui‘l?WI’\Jﬂﬂ’159’]QW%’ﬁmﬂ"U‘U’eﬁJaﬂi‘“iﬂmﬂ’ﬁ
ﬂ']EJsLWU’e]L%QQN‘W@J@EJLLa”‘Iﬁi’e)ﬁﬂJimg’]uLLa ‘Vli’e)ﬂ'ﬁﬂi”LMU‘U']ﬂ‘ﬂ‘WEJVlLﬂEJ’J"U@QL%WWﬂWNWiﬂVI’]lﬂL‘W@Iﬁ
aunsaanfiunisianielunauazviteuly w SUZU“"LJ‘LJ 9

A15A1%UA ADLs threshold ﬁ%a‘"ﬂmﬂumiﬂmimL‘f]ulﬂmuu‘lamEJLLavLLmMNﬁU'%ﬁm%’@miﬁmum
Ima‘uswamms%vmmmﬂ%smLﬂmmamwamwmaawaaﬂawu Tnefinnsandadesing q Mfeades
Taun amwmawmﬂawusawsa{]%sJausLmnﬂsvvmamwﬂaawawaﬂmwwnmmawu Tagusem
dansenanasanld deyause mmmsmaimsuaLm%wuaEJLLavmaammg’mLLavmamsﬂsvL:uumﬂ
Joduiifederhilanunsarldielranmsasuiumsldnmelunauasdouls o sty 9

USTdnnN1seafiansaiseniy ADLs ImsavLﬂuﬂwﬂﬂumwwvaummwamﬂmmammwmmmﬁzjaﬂmEJ
MNYAWUGNTVDINDIMU msJ‘Uﬂumammwaauamﬁmwmmmﬂawu fanAuni ADLs threshold b
USENIANIIANNUA ImstJamezjasmwmsmmammamawu mmmmﬂmmmwwma

a9 U(subscription) mﬂmammia‘uLﬂaawmaawum (switch in) Mﬂmamammimaﬂwma
a91)U(redemption) LLaWﬂmamammia‘uLﬂaawmammaaﬂ (switch out) Wil swaviSenianng
mmmﬂulﬂmmawmwmmmsm‘vmm

USemdansiuua ADLs Threshold Imaiwa:uammaiﬂu

(1) mammwwmaawuuavauLﬂaaumn mﬂmmammsmwwwmaawuLLavaULUaauaaﬂ
2) mammwwmaawuuavauLﬂaaumn uaEJmmammsmaﬂwmaaqmmvauLﬂaauaaﬂ
Feusenaanisenafiansandivun (1) uaz (2) TuseRuimety

Tunsdlifinisléesesiio ADLs @ ADLs MiSeniuldazthndudinesu

a v o a = I o ! Y] i o o aa vy A a &
USTndnn1soNaiansaieniiu ADLs Muanansiulunsag Turhnisidinisliesesiled w vuylavus
nils U3Endnnis aglalld ADLs wdenu Swing Pricing uaaunsaldsiunuaiesdiolunsudmsaiy
\Fesanmmassdula

U%@'M%’ﬂmsmamauﬁw%mvmmammawmsawuwﬂ%umﬁmumiwmimLLavmamaﬂmmmﬂ 9
VlLﬂEJ’JsU’ENﬂUﬂ’ﬁI‘ULﬂiENNE] ADLs SL‘LJ’J‘LJ‘Vﬁﬂ’ﬁu‘u

‘Ui‘l‘fﬁ/l%ﬂﬂ?i‘U@ﬂ\‘i’J‘uﬁ%ﬁ%ﬁ]”U’]ﬂ’]%@ﬁﬂ’)ﬂﬁx‘l%ﬂ%‘lﬂi”Lﬂ‘Uﬂ’JEJL‘Uﬂ 3’33JL‘U’]LUUEJ@@‘?IE]%U’JEJ&QVI‘HsLU’J‘UVH
ﬂ’]iVliJﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘UVlﬂﬂﬂﬁ%”LI"IEJE]WU@%‘U’JEJ@QWLJ@Qﬂaﬂ’l‘lﬂiﬁuﬂ"liwfﬂﬁm’]LLa""Vli’E)
mauimmma ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’ﬁI‘ULﬂi@ﬂﬂJ@ ADLs sLmummsuu ‘VN‘N‘Ui‘U‘VI"DWﬂ’ﬁ‘UE]ﬂﬂ’J‘lJﬂVlﬁVl%”hJ
L‘UaEJuLL‘Uaﬂﬂ’ﬁGﬂLu‘LJﬂ’]{Lﬂ 9 ‘Vﬂ,ﬂﬂ’]L‘LlUﬂ’ﬁ‘lﬁi’emﬂﬁulfﬂ‘l‘ULLa’mLﬂEJ’J‘U@ﬂﬂUﬂWiSL‘?JLﬂi’E)\m@ ADLs Tuiu
mmiuu LL3J1/1’1ﬂﬂ’]EJ‘ViEN‘Ui’Wﬂq;]’mLGUﬂﬂ’]‘lj@‘Vi‘U’JEJaﬂVl‘lJ‘Vl\‘i‘Vlllﬂ‘Vli’E]‘U’Nﬂﬁu%@ﬁﬂu%ﬁﬂﬁiuulﬂ\lﬂ'mﬁﬂLi‘EJﬂ
Lﬂ‘UN‘LﬂﬂLLa”3’1EJﬂ?i%@ﬁuﬂﬂaﬂ%u%%qiuﬂﬁEJL‘U?'TWLiEJﬂLﬂ‘UthWLJ‘Ll iulmumsﬁmaiwmaawu

Uiﬂ%%ﬂﬂ?i%@ﬂx‘l’)‘uﬁ%ﬁ%ﬁ] Seniiu Anti-dilution lewes - ADLs RﬂﬂNVW]']?’]EJﬂ’]i‘U’e]WU’JEJ@QWULLa”
amﬂaawmsaﬂmm mamaﬂwmaamuuavauLﬂaawmﬂawuaaﬂ LWEN%QIG]EJQ‘VVLJ\‘WIMU ADLS
threshold wuswmmmb mmmmwmﬂmisuaamuawamvwmimm%umamwmmsnmu ADLs ‘1/|
LLG]ﬂGﬁ\‘iﬂ‘u‘lﬂ LLa”?J’E)ﬁQ’JuﬁVlﬁVW ?,J‘UE]ﬂ’m‘LJﬂLWEJLm\ISL‘Uﬂ’ﬁLiEJﬂLﬂ‘ULQWW”i’]EJ‘VWI’]i’]EJﬂ’ﬁGU’e]Vi‘L!’JEJaﬂVIu
LLa”ﬂUL‘UaEJ‘lJWU’JEJaﬂVIUL‘UW mamﬂﬂwmﬂawuuavauL‘LJaau‘wmsawuaaﬂiuﬂimmmmm
LL‘LJ’JV]NWU?U%%ﬂﬂ’ﬁ%“’ﬂﬁ‘ﬁ‘uﬂiﬂ

A v o a ad v a = Y = 2 =
YIENINNITVBFIIUENTNALUTULNLMIDAADN T ADLS MSUALAU U998 ‘Ui‘ULWNI@JLﬂU@WiWﬂQﬁWWi”%E’J/ 6
U1



Tulasens IﬂEJ‘Ui‘U‘Vl%ﬂﬂWiR]”L‘UVWLNEJ‘WNL’JUI‘?IG]‘?J’EN‘U?‘U‘VWﬂﬂ’]ﬂu%u\‘iﬁaﬁj‘mua’lu%aﬂaﬂ’e)le‘lJi’J@Wli’e)
NTLJVI’N%JEN%N@UWU?HW%@ﬂ’]iﬂ’m‘uﬂ

USENIANISVRFNUANTNILL VRS UL UAILUINIALIUNNTIENINNT AT WU NSENEANNaY

A o v A A A A a a @ v Y] I3 a
sygznaNmMuun NsUseNaldiasasiiodulnulay/vsowuiy Wudu Immvmmmiﬂ,ﬂmw
AN UPENTSUAIT N.A.0. LLav/‘maammrui‘t-maamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Yi500YNY 19/ TuTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂm

¥
aa v & A

aealsfin mﬂ%’m'%awaummqﬂisamL‘wamimeamkumqawmaLﬂmuﬂumawmwmm
& Yl o

awplunesusield 1eFedloillillifinguszasdifloatrsnaneuunilinosyuusesdla
NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnInnIsaEiasan
aiunislvaenndesiunamulatenis

S92 DUALNULAY

EL‘NﬂiEU‘Vl‘UiT}Wl‘i]@ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬂmamﬂmﬂEN‘Vl‘Lan’]EJVl’N M§Bﬂ§Mﬂ@Q‘VIuUa’WEJVI'N3Jﬂ’W§1‘U
Lmaamamman UTEWI‘{]G]ﬂ’]i‘Uaﬁﬂ’JuaVlﬁVI‘i]uWﬁ]’ﬁm{L‘ULﬂ'ﬁaQN@I‘VIﬁE]@ﬂaﬁ]ﬂﬂUﬂaQ‘Vlu‘lJa']EJﬂ/lNlﬂ Tay
U'swammﬁﬁ]vumimmuLiamaﬂanmmmmmmlm (best effort) I@EJN@QV]U@’]&J’]'iﬂﬂﬂETU@ZJaiu
Li’eNLﬂi@ﬂllﬁ]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]N‘lﬂ‘i]'lﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Uﬁ’]?J‘V]’N

- MsivuaReulnsadadnialuntssumduigAuniieau
ay Y ¥ - ' . .
szezaidedsdlmiinnaunsueAuniagamu (notice period) :

nawusIMIlY

a

Wagtanilgamudanislanauniigasuyaiiundt : 10.00 % Yesyarmsngaugs

q

AT ENIAn1salentdunan : 7 Juviinis

S92 DUALNULAY ;

USENIANsagiiatsanty Notice period geaaliifiu 7 Twims Weglientheamuienisianouniie
amulpedyaniundi Sogaz 10 vesyamnindduansuenawu

Uswammimawmmﬂmu,am'mumumL’memmmewmﬂaumiﬁmaﬂwmﬂawu (Notice
period) IG]EJ&JMaﬂﬂWﬂUﬂ”IiW?]’IEM”ILUulUﬁ]’]EJuIEJU’]EJLLauLLWJV]’]\W]U%UVH]W]’]‘W’MU@ Tnefiansan
Hadusing 4 Tieados loun NM3UTEEILANINATBIYBINBIMUTIN ANNATDIVBINAIN wiotladedulai
ﬂimuam‘wmawawaﬂmwwmawuimawu Teussnannisonafinsnld JoyaUseannIIneg
‘Lmsuam%iamamm maauu%mummamiﬂiuLmumﬂfi‘]%wmwuaqmmmmsmﬂmwﬂm
annsosiunsidmelunauasiols o Gumuuus]

UIENInN1TONaNiaNTanAIMuA Notice period Aiwanansiulunsiaz Tuviinsndinslainsesdledila

v vy
o o

Ustndnnseraaziiarsanlylld Notice Period Aldlunsdlfineayusiuilaninaseaiisane islliuegiv
AAENHIIVRIUTENIANT

UIENIAN1501314 Notice period sauiuATasiislunisusnIsAEssan nAasduls
Tunsdififinislé Notice period waziimmivinlidoslfiaiesiodusne inmmimaamuawﬁmz
UFtRfum&siléan Notice period ‘u‘uLEU‘LJL@EJ’Jﬂ‘Uﬂ’]?N‘V]i@G]’]ﬁJUﬂGISL‘LD‘uVWHi’]EJfﬂiWJEJ Wl U
dnn1soraiansanly Notice period sufuiesesiiodu Taun L|qU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wagsoLATIlodY 9
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USEMInnsveanuansRarUSuiiumiean Notice period Tamuusemninnsiiuannls daavusuiiia
laiifiu Notice period g aeanfitmualilulasinis lnsuisninnisasdamemaduleduesusdnians
LLavstuaaaszmumwuamaﬂawusamsamumwaqmqaw‘uswammsmvmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1dlinsly notice period U3E¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulatendla

19D UALNULAY

IUﬂimVl‘Ui‘HVH]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂ§Mﬂ@Q%uUa’18%7ﬂﬁJﬂ’1§1‘U
Lmaamamman Ui‘wammwaamuamamvwmimﬂmmﬁaama’maamamﬂmaawuﬂawmﬂim oy
U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”llﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanL@ (best effort) IG]EJN@QV]UG’]&J’]?QWW]E”]GU’@N@GLU
LiENLF’ﬁENlIE]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UaWEJV]’]Q

WATUATTVIEAUNLIERY (redemption gate) :
naeyusIIIlY
Lwmumimaﬁuwﬂwamu‘lsﬁmdﬁ'eaax : 10.00 VosyaANTNIFUAVTVDINBWUTI
Tngusendnnisazldimanunisviefunlsamuliiu : 7 uinis
Tunnsaurian : 30 Tu

192D UALNULAY

U3ndnnnsenafinnsald Redemption Gate wwznsdifiinanunsalliuni viseUsuiiuin
aonunsaionarliund Tnefansandadesie q Miieates Wi anufunulurannde v
NINIFU,ANNARDIVBINANANAINNAILUNF, ANINARDIVBINBMNURAUNR, annpdosvanasuly
donnaosiuUsinanIslanauranaamny, an1slansulinung, Aamsldaousnnndy Redemption
Gate firimiunly maﬂmaauemﬂ'ﬁmuamwmawawaﬂmw&mﬂawuimawu IngUsENIANITea
suaiteuluiiovdanunisalifliunfishe Gate threshold 1

Tunsalfiussndanisivuadeuluitevsaniunisaiiliunicae Gate threshold Tunsdldana
Redemptlon Gate R]UISULQW’]JJUV]’IW]'NIE]EU’]EJI@W aﬂmummmmsﬁamwm&Jawuamamaqmawu
mEJUﬂuuammwaauamamwmmaaﬂawm fliwifurdeannnii Gate threshold ETMInms
AU Imwuamsaasm&mmaawuawﬁmmﬂawu mmmmﬂmmmwammaawm (subscription)
UIn mammia‘uLﬂaawmaawm‘m (switch in) inAIByaAINITUIBALNLILRMU (redemption) kae
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

U'ﬁwammiﬁ]u‘wmimmwumﬁmsiwaﬂuwm&Jaqw‘umm Redemption Gate Tnensiadenudndau
(pro-rata basis) EuaamaaiwdaﬁwmaawuuauauLﬂaauaaﬂ o Juiild Redemption Gate

UIENINNITDIANIIAUNAIMUA Redemption Gate ugy gate period Tuusiasadaunnseiuls us
Redemption Gate qzlalsng Redemption Gate Fusn uay gate period arldinnninszdumad
seylilulasams

mawwnamuwuwawuuauauLﬁaauaaﬂmwmaa Utndnnisaihluhsenslutwihmssudediu
VLA Uit iamﬂumaaiwaﬂwmaawmmvauLﬂaauaaﬂiwmmmmu (pro rata basis) Ing/ll
1n1sInaIRUnaU- MawmmaﬁwaﬂuwmEJaqwuLLauaULUaawmaawuaaﬂ il UIEnInnI1saziUn
’meaawmamwummmaﬂLaﬂmmmu‘mmaalmLuamwwmimuummmmmmwmismLaﬂmaa
fanana uasiioussndnmsBudeliseuy mwwmimmmLmsf[;vmiwuluwuaaasamua’;usuaua
NBIYUTI

‘U'i‘liﬁ/]’\][ﬂﬂ’]'ﬁﬁ]u‘ﬂ’?ﬂ']iiUsUE]ﬂUMu’JEJﬁQVMLLaUﬁUL'UaEJu’EJE]ﬂ TaitAiy Redemptlon Gate G]’]lli']ﬂ’]'i‘U‘dE]ﬁu
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‘Vi‘LJ’JEJaQ‘Vl‘LJ  TUn ’]ﬂ']iiU‘U’e]ﬂ‘m/m’JEJaﬂVIu ‘VN‘L! L’J‘LlLL(ﬂﬂiﬂWlﬂ@\‘WluiJﬁﬂWWﬂaaﬂL‘WEN‘W’E] UIENIANITUD
¥ A

anuAniae ”U%aﬂwmaamumaa‘uLﬂaawmaamumum’] Redemption Gate fiusgneld
USEndnn1sauddbintieviieamunsudledinisly Redemption gate laglsitdndn

lunsalntnsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATRsolUNITUSMITALLEYS
anmaaesula

UTINTANI591AN5UN Y Redemption Gate 7inanarsiuluusayiuviinisniinisldipiesiiodl

U%@’w%’mmwamauﬁw%ﬁ%vU%ULﬁ;Jﬁ'%E)améme Gate threshold sufiu3emdnnisiiuaueis Ima'«av
U¥uanliisnnin Redemption Gate mumwsviﬂ,ﬂmqmiLLavmaﬂsUqumaam gate period il
USTNINNSIUANAT IﬂmvﬂiuL‘wuléﬂ,umumﬁmvul”i’[,uimﬂms il seazBeniEnsFuandu
TUn3sTuSenaansivun

A v o a ad o & o ' N o a ' a i . =
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Usgnely
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onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
) viad SLuﬂsmvammmsaﬁmvmmaﬂwm&Jawﬂumuwmaaim U3tminn1se1ainnsanenidndids
GznEJﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawu‘mﬂamaﬂmaﬂmﬂmmﬂ

U%@'M%’mmsmaamuﬁw%mvmmammawmsawuﬂnﬂ%uﬂmﬂﬂﬂumiwmimLLavmammﬂmmmﬂ 9
VlLﬂEJ’JsU’e)\‘IﬂUﬂWﬂ‘ULﬂiENNEJ Redemption Gate IH’J‘IJVI’m'ﬁ‘uu

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
agnsananiunmsiiaenadesiunasulaienis

19D UALNULAY ;

IUﬂiMVlUST}WH]G]ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬂmamﬂmﬂEN‘Vl‘Lan’]EJVlN Miammﬂawuﬂmwwumﬂm
Lmaamamman Ui‘iﬂﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uW‘iﬂim{L‘ULﬂ'ﬁaQN@I‘VI@@G]ﬂaENﬂUﬂaQVlu‘Ua']EWlNl@ oy
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U3EnIanInausnaRnsaanliunisidgegalaitiu (Juinig) : 5

%1 41/ 69



4. Y8 : KTWC-DEFENSIVE-|
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- invesilan1sivualvigamuitugiunisealdadng
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Iuﬂmmmﬂﬁﬂmmua Liquidity Fee u Ui‘lﬁ‘lﬂﬂ(ﬂﬂ’lia’lu’]iﬂLiﬂﬂLﬂU Liquidity Fee L‘V\llll,ﬁlll"ﬂ'lﬂﬂ'li
Us‘uuammwaauamm&Jammimmmmamaumwﬂumwamswswaausuamaqwumu (swing
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amwmaaaaulm
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eYY nmmimamammaaawum LiEJﬂLﬂUﬂ’]ﬁiﬁJL‘LJEJ@J‘LJ 1@@7NWU§HWﬂ®ﬂ15LWuaMﬂ’Ji TngUs e
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frsaunaiunisliaenndesiunasulatenis

S8 DUALNULAL

EL‘NﬂiEU‘Vl‘UiT}Wl‘i]@ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬂuamﬂmﬂEN‘Vl‘Lan’]EJVl’N M§Bﬂ§Mﬂ@Q‘VIuUa’WEJVI'N3Jﬂ’W§1‘U
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U'swammﬁﬁ]vmmimmuLiamaﬂanmmmmmmﬂm (best effort) I@EJN@QV]U@’]&J’]'iﬂﬂﬂN”IGU@Naiu
Li’eNLﬂi@ﬂllﬁ]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]N‘lﬂ‘i]'lﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]?J‘V]’N

9 ' [yt ay o =] v ¥ & Yt .
mi‘dS‘Ugaﬂ'mS‘wElﬁquﬁﬂ')E@mmimu?ﬁu‘VIaxwauﬂuw‘iﬂum5°Ua°lJ'IEJVIiWEJ§u‘IJEl\1ﬂEJmu‘J'JSJ (swmg
pricing) :

naewuswUN3LY
ansngegaliiiufosas : 2.00 veyarmIgaY
ﬁ%ﬂ%gﬂﬁﬁa : Full swing pricing , Partial swing pricing

SNUALLDUALNULAY :

UTEINTAN59E NN swing factor Imaﬁmé’ﬂmﬂumsﬂmimLﬁulﬂmmulammm%mammﬁu’%ﬁm
Fansrmualaefansandadosng q Mfeades laun mumuLLavﬂﬂ%ﬁmmﬂmsqﬁamamwa“waamaﬂ
NI (transaction costs) mmwamﬂ1sawawmsmﬂmauaﬂivmmmsmsﬂmamwiwmaa
LLavmaauummLLavmamsﬂivLmumﬂ{]wwmmmaqmemmsa‘wﬂmLwaiwmamammumﬂm
melunauariieuly n vty q
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UTEINTANI59ENA150U Swing Thresholds IﬂsﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamaua%mwwﬁ
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ﬁ’]ll’]iﬂﬂ?LUUﬂﬂiiﬂﬂWUIULUaWLLa L\‘lEJ‘lJl‘U 8 SUZU‘“‘LJ‘LJ 9

3
3

sLuﬂsajﬂ?iU’%ﬁwﬁmmiﬁﬁmmﬂ% partial swing pricing a”Li‘]umﬂ%l,awwﬁfuﬁﬂms%amalmﬁﬁmdamm
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Uindnnisenafiansanld Swing Pricing iunnsrsiuluusiay Tuvhnsidinnsliiiosiiedl u aaile
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MngtosiunslaiaTodils Swing Pricing Tuduinnstuuiendnnisveanudnsiazusuiniioan
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Fumsinassmieasu
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Wae/ Y500 YY1/ TUTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunisliaenndesiunasulatenis

S19aDUALNULAL

’Luﬂimmm‘wwmsﬂiwamm‘"‘mmawamuﬂawuﬂmama Miaﬂ§Mﬂ@Q%uUa’18%7ﬂMﬂ’1§1‘U
Lmaamamman inmmmwaamuamamwwmimﬂﬁLﬂiaamaiwaamaammawuﬂmwwlm oy
U'S‘Hﬁ/lﬁ]ﬂﬂ’]'i‘\]”uﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI'Wlﬁ’]N’]iﬂanL@ (best effort) Imwmmummmmwwaua‘lu
LiENLF’ﬁENlIE]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UﬁW8‘1/1’13

' o & . ] o v & v g . e . .
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naeusWNILY
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S19aZLDUALNULAY ;

Ui‘l:ﬂ/lﬁmﬂ’]iﬁ]uwf\]’liﬂmLiEJﬂLﬂ‘Uﬂ’lﬁi‘iJJL‘LJEJEJﬂ’]isUEJSU’IEJ‘VIU’JEJaQ‘I/mV]ﬁuV]EJUGIUWUIUﬂ’I?UEPU’]EJVlﬁ‘WEIﬁ“LJ
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USENIANSMALUA I@S%uﬁ]ﬂﬂ’]ﬂl@ﬂgiuLUEJULLBU‘VﬁE]Uiuﬂ’IﬂLLaU‘VﬁE]LL‘H’JV]’N“UJ;]UWU@Qﬁ’]uﬂﬂ’mﬂmu
NIIUNNT N.A.A.UAE/Y3OENNANUTENIANTAIU Wag/MFombenufitidunadu sl n1simun ADLs
factor awAnildatiaduiiinatos Tnsfinsantadesig q fiiedos leua muwuuamﬂ%mamnmwa
V3BUENINGAUVDINBMUTIU (transaction costs) T,msmwwmm‘zmawmimﬂmauaﬂaummmi
m&flmamﬁmnmua&JLLaumaaumgmLLa mamﬁﬂiyLumm{]wwmmmmmmmmmmﬂmwﬂw
awnsasiunsldnielunauarfouly o vzt 9

AM5AYUA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁﬁmwL‘T;Ju"l,ﬂmmuiam&JLLauLmenﬁU%ﬁ’m%’mmiﬁmum
IG]EJ‘U‘i‘tW]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ’V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM Tnefinnsanidadesng q Mieades
Tawn amwmawaqﬂanmmaumaﬂﬁmaaus[,mwﬂamuamwmaawamaﬂmwawnanmuawu TngusEm
Iansenaiasanly ﬁuauaﬂizmmm'ﬁmﬂmaLmﬁ]wmasJLLaumaaumgmLLaumamiﬂiyLuumﬂ
Hadefiiadesiiianunsailddielamsosidunsidnielunawazitouly o vawiiu 9

Ui‘l:ﬂ/lﬁ]ﬁﬂ’]iﬁ]’]’ﬂwf\]’]im’]L'i&lﬂLﬂ‘U ADLs I@Uﬁ]uLﬂUﬂ’ﬁIﬁJLQW’]u’JUW’]ﬂ?i%@m’l%ﬂ@%ﬁﬂﬁ?u%@Qllaﬂ’]“llﬁﬂl’]&]
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a
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q

AT ENIan1sadmtdunan : 7 Suvianis

NUALLDUALNULAY :

U3ENInn139eiasanly Notice period gaanliiiiin 7 fwinns Wedfeondieamusainislaneune
amulaeiyaAiiunii Segag 10 vesyadmindduansvenayu

Uswa]mmsawwmmﬂmLLavm‘mumvavnmmmmmewmﬂaumimaﬂwmsawu (Notice
period) TmsJamaﬂmﬂumswmimﬂLﬂulﬂmmu‘[ameLLa~Lmewuswwmsmmm Tnefiansan
Hadesing 4 MAeades Toun M3UsEEILANINARDIUDINDINUTIN ANNARDIVDINAIN vizetadudulad
ﬂivmamwmawawaﬂmswawﬂawuimawu Tnsussminnsenafiansanld Joyauszanauninig
smeammswuaaua maamm%mLLavmamiUivLmumﬂ{]wwmmmaqmmmmsamlmwaiw
annsasiunsidmelunaasiiouls o suzu‘“uue]

U3TnInnN1soNaiansanfIvuea Notice period iuanansnulunsag tuvinnsafinslansesdledla

v vy
o

Us¥ndan1senaaziinnsanlalld Notice Period Aldlunslifnesusiudanmeadeafivane Nitiueiv
AAENTVRIUTENINNT

U3TNIAN15019l4 Notice period sauAuAIadinlunsUIMIsAIESsENINAaDDULA
Tunsainiinagle Notice period LLav:ummwﬂmaﬂﬂjLﬂiawaauma Uswaﬂmimaamuammz
UFtiRfuedsitldan Notice period uulfzjummﬂumawlmmuﬂﬂmlmuwmiwmims Wl U
Fan1se1afiansanld Notice period sauffuip3esiiodu 18un Liquidity Fee, Swing pricing, ADLS,
Redemption Gate, Side pocket, Suspension of Dealings wagsolAIIladu 9

USEMInnsveanudnsnarUSuiiumiean Notice period lamuuseninnsiiuannas deazusuiiia
laiifiu Notice period g asganfvualilulasans Tasuisninnisaslamemaivledvesuieninns
LLa‘v’meaaﬂmumumauaﬂaqmusqmsamumwaqmqauwuswammsmvmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1edinsly notice period US¥MIANTS
ansnaginsanafiunisiiaenadesiunsamulatenila

S19aLDUALNULAY

‘Luﬂimmwmmmiﬂiuammﬂmmamammﬂawuﬂmama Mi@ﬂﬁEMﬂ@QMUUa’WEWHQMﬂWﬂ‘U
msaqmammma inmmmamaamuammmmsmﬂmmiaamﬂ‘waamaaqmﬂawuﬂmwwlm Tay
U'S‘lﬂﬁ/]’\]ﬂﬂ’]'iﬁ]ullﬂ’liﬁ]@ﬁ]'mLi@ﬂ@]\?ﬂa'l"]lﬂ/]'ﬂ/]ﬁ’m’ﬁﬂm’ﬂ@ (best effort) I@EJN@QV]Uﬁ’]iJ’]'ﬁQﬂﬂH’]GU@NaIU
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wmaun1sveAunilsamulinindiFesas : 10.00 vesyaAmMINIduanSUeINemUTIY
TnsusEndnanisazldimanunisuieundlsamulaiiv : 7 uinis
lunnsaurian : 30 Tu

SNUALLDUALNULAY :

USEMInN1se1afiansadld Redemption Gate Lawwuﬂsmmmﬂamumiaﬁuﬂﬂm visousziud
anunsaionvarliung Tnefinnsantadosne q Mieates taud amudunilupaisade we

NN, AN NAGDIVRINAINAAAIIINAIZUNR, dNMARDIVDINBIVURAUNR, dnnmaeivenasull
donndesiulsunanislaoeuveanamu, anslaaeuRaung, Aamslaaeuannni Redemption
Gate fifvunls ma‘i’]ﬁmaauﬂwﬂsmuamwmawawaﬂmwawﬂawuswawu TmguSendnnisena
Smundeuluiiovsdanunisaiitlidun@igne Gate threshold ¢

"LuﬂsmmiwwmimmmLaaulsumawuamumsmmlmuﬂmma Gate threshold Tunsaldsnan
Redemptlon Gate anﬂszjt,awuaummsﬁaaﬁmaiw aﬂmuﬁuamam%mwmaawuamaﬁuaaﬂawu
meruﬂumammwaauammmmmaqﬂaqm danyinAunseunnnin Gate threshold wuswamms
AU T,mem:uamsuasmwmaawuamamaﬂﬂawu mmmmﬂuamma%awmaaqm (subscription)
UIN uammsa‘umaawmaawum (switch in) sinceyar1N1sUeAUNLILaImU (redemption) Lag
mmauammia‘uL‘Uaawmaawuaaﬂ (switch out)

‘Uswammiﬁ]y‘wmsmm‘wumﬁmsimaﬂwmaawumu Redemptlon Gate Imamﬂaaammﬂmu
(pro-rata basis) suaamaasuenaﬁwmaawuua amﬂa&maaﬂ fu aumlsu Redemption Gate

UTENIAN1971ANATUININUA Redemption Gate Loz gate period 1ULLma“ﬂiﬂLLmﬂmNﬂu1® 1)
Redemption Gate axlalsng Redemption Gate Guum Ly gate period arldinnniszdumwe
seylilulasans

maasmaﬂwmaawuua amﬂaauaaﬂmwmaa Uisdnnsarihlurhsemslutwihmssuderiu
WA UL U iamﬂ‘ummsu%aﬂwmaawuumauLﬂaauaaﬂlwmmmmu (pro rata basis) Tng/ll
In1sinaInunau- Mawaammswaﬂwmaawuua amﬂaawmaawuaaﬂ el UIEndnnisaziUn
"meaawmaawummsaaﬂLaﬂmmmu‘mmaalﬂL@Jamwwmimwummmmusaai‘umiaﬂLaﬂmaa
e wasiioussndnnsBudelissuy ‘Uswammsa“wmLma‘stwiwmaawaummam
NBIUTIM

Uswammsawmmisusaaﬂwu’wawuuayauLUaauaaﬂ [ Redemptlon Gate musIAN3UTeRY
WUIAY aummssmaﬁwmaawu el L’JuLLmﬂsmmmwummwmaamewa USENIANITUD
anuAnsiiay swnaﬂwmaawwiaa‘uL‘Uaawmaawumumw Redemption Gate fiuszneld

UEndnn1saudsiigtieviieamunsuidledinigly Redemption gate laglsidndn

lunsalntinslaiaTesiio Redemption Gate U UsEvdnAN1T1aldTILAUATRBlUNITUSIITALLEYS
annaaesdula

UTENTANI1591aN50UN Y Redemption Gate 7inanarsiuluusagiuviinisniinisldiniosiiodl

UswammssuaamuamamW‘Uim‘wwsaamamw Gate threshold mwmwammsmuaums laez
USuanlisnnd Redemption Gate mummwiuimamma maﬂsmwwsaaﬂ cate period i
USEMdAnTsIuENA2S Iﬂaﬁ]vﬂi‘uquléflumummawuﬁiu‘[mqms el Meandenisnsfuaniy
TUmuAEiivsondnnsimun

Uﬁ‘lﬂ%f\]ﬂﬂﬁ%@ﬁﬂ’mﬁ%ﬁ%% ﬁu%aﬂwmaawwaamLﬂaawmaawumuﬂ'ﬂ Redemption Gage ‘1/1/69
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Usenald

U3ndnnsveanudnifiavasunlamuimadniidunisseninanisyi Redemption Gate A 13

onidn Redemption Gate fowszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
) e 1unsmm1mmmsmwsmwmaﬂwmaawﬂumwmadm U3tminn1se1ainnsanenidndds
GznEJﬂwmaaqmmwmwmaaﬂmwmi LLavumwawuwawumﬂ&JﬂLaﬂmm‘Imalmmn

U%@'M%’mmwamw?m%mvmmammawmsawu‘mﬂszjuﬂmlsﬁumiwmimLLavmammﬂmmmﬂ 9
%Lﬂﬂ?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Imummiuu

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
aginsananiunmsiiaeaadesiunayulaienis

19D UALNULAY

Tuﬂimwuwmmmiﬂiumﬂmﬂmmamamuﬂawuﬂmamq M§Bﬂ§Mﬂ@Q‘VIuUﬁ’WEJVIN3Jﬂ’ﬁGL‘U
Lmaamammm’g Ui‘i&ﬁ/l‘-l]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uWﬁ]’ﬁm’ﬂ‘ULF’ﬁE’]QN@I‘VI&@ﬂﬂa@ﬂﬂUﬂ@ﬂWUUaﬂﬁleﬂ Tay
inammﬁﬁ]uumimmuLiaqmaﬂanmmmmmmim (best effort) Imammmummmmwwauﬂu
Li’eNLﬁiENll%]GNﬂa']’)‘UE]QﬂE]QV]UU@']EW]’Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Uﬁ’]?J‘V]’N

- mshivenialisudefunitsamunumdisulivieasngasudidaniandeuisAuniteasyu
(suspension of dealings)

U3EnIANIINausINaIRsaanliunisidgegalaitiu (Juinig) : 5

5. @t : KTWC-DEFENSIVE-P
= o o v v & Yo 1 QY
- inseslamsivualvigasudugSuniseanldtneg
Arsssufisunisvrefuililduluaudsunamsestesnanfinivun (liquidity fee) :
namusI

gn3AssTleu liquidity fee liiudonas (vasyarnigamn) : 2.00 w48/ 69



SUALLDUANULAY :

sLummmawmsaqwuumimmwmaawu vieduilBsumheanueenlufuinistenela taed
yarRaLiSosay 5 vesyarvingaugvseanamu UiEndnnseefndssaidennisinuan
Ades (Liquidity Fee) ) llusasilsiAudosas 2 VBILARNIIAYIY

USEMInnsaziansaniseniu Liquidity Fee Taeiiudnnistunsiansandulumuuleuisuasy
wsfiuIEndanisimun Tnefinnsanantadosng 9 fReados liun anmadesvemingaud
nowuawean s avemindauvietiadedulafinsenuanmadesvednnindinewuamu
Imauswammsm'«mmmﬂwamaUsvmmmimsﬂmaLmaiwuammvmaaummumvmami
Usvmumﬂﬂa%wmsnsuaqmemmimnﬂmL‘waslwmmsamLuumﬂmmdunmm Fouly o veuy
thuq

Tuns@ififinisldiaiosile Liquidity Fee 4 UigmdnnisanansaGeniiu Liquidity Fee Wianfiuennis
Usuuammwaauawﬁmsammimmmmavmaumumﬂumiﬁnam&ms‘waaumaaﬂawuiau (swing
pncmg) (&3) ‘vﬁaﬂmwmmﬁsiuLuaumseﬁamwu'usawuwavwaumuwﬂumwamsmwaawuaﬂ
oI (anti-dilution levies — ADLs) (1)) wavannsalisufuedesielunisuimsaudss
anmadesiuld

a o a < . L. ] i Y] ' o o A I -
UTEMe1EenLAY Liquidity fee Nunnsneiulunsiaziuinnisndnisldiasesiel

SLUﬂiﬂJVliJﬂW{L"(ILﬂi@QNEJ quU|d|ty Fee ‘L! U quU|d|ty Fee ‘VlLiEJﬂLﬂUIﬂ‘U”U']ﬂﬁUL?J’]ﬂ’ENVmUi‘UVI
ﬂﬂﬂ?i‘U@ﬂ\‘i’J‘uﬁ‘Wﬁ%%”‘Ui‘UL‘Wll‘ﬁi’e)’d@’e]@ﬁ? Liquidity Fee MAuase Iﬂ&JUiULWNIGﬂEJLﬂU@GﬁWﬂQﬁ@W
muualulasTinig LLa“"Vﬁ’e]‘Ui‘ULW@Ji”@‘UNﬁﬂ’]ﬂ?i%?ﬂﬂﬂﬁuﬂﬂaﬂ%uﬁiﬂaUL‘UaEJ‘L!’e)’e]ﬂ LLa”‘Vii@‘Ui‘Uaﬂ
oYY nmmiaamammaawum LiEJﬂLﬂUﬂWﬁiillL‘UEJiJu IWMWN%Uii?JVl%ﬂﬂﬁLﬁUﬂNﬂ’Ji TngUsEem
%ﬂﬂ’ﬁ%”L‘UﬂLNEJ‘Vl’NL’JUl‘?If?l‘U’eNUi‘HW%ﬂﬂ?i%u\‘lﬁ’ﬂ‘ﬁ‘muﬁ?u%’e)?,Jaﬂ’e)\‘Wl‘ui’JiJ‘Vﬁ’eJNW‘UV]N‘UENWN@‘LWI
USENIANIIANUA

USEIRNISeanIuAs AN U waidsavaninueilazssReuly wazdne Liquidity Fee Auansng
UANTZELIAINNTNATEMIIEAYU Wag/Y30YaA1N1SVIBAUIgAM UVSoFULURsUMIIYATYY
ponla

U'%@’w%’mmisuaamuﬁw%mvmmammawmaawwmuﬂmﬂﬁﬁumiwmsmLLavmama‘iﬂmmmﬂ 9
VlLﬂEJ’JsU’e)\‘IﬂUﬂWﬂ‘ULﬂiENNE] Liquidity Fee Iuaummwu

USENIANISVRFNUANTNILLUR UL UAILUIN A LIUNNTIENINNT AT WU NSENEANABY
A o v A A oA A a a @ v Y] I3 a
sygznamMuun N1suseNaldesasiiodunnulay/vsowuiy WWudu Imﬂavmml,ﬂuiﬂmw
F1INUPENTIUAIT N.A.9. LLav/‘maammruswfﬂmﬂ1iawuuaﬁmwmmmmmmaaaummm
Wae/Yi500YNY 1/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa o L3

aEJleﬁmumﬂ%’m’%mmaumma‘dszmﬂL‘W@‘Uismwaﬂs”mmaawmmﬂ ﬂ‘?J‘uﬂ‘UNﬂE]WLJ’J ‘EJ@Q‘V]‘LJ‘V]EN

b
v o

Asawulunaamusialy meﬁaﬁlﬁlﬂmmﬂi”mﬂLwaaiwmamauLmﬂmawmmamﬂ@

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1say
f1saunaiunisliaenndesiunasulatenis

S8 DUALNULAY ;

IUﬂimvmi‘i&W]‘i]@ﬂ’]iﬂiuﬁﬂﬂ‘ﬂﬁ]ﬂfﬁtﬂi@\ma@’mﬂEN‘V]‘LlUﬁWEJ‘V]N Miaﬂimﬂawuﬂmwwumﬂ‘n
Lﬂi@ﬂﬂaﬂﬂﬂﬁ’]’) Uw‘mmmwaamuammwwmimﬂmLmaamaiwaamaammawuﬂmﬂmﬂlm oy
Uswammﬁﬁ]uumimmuLiamaﬂm’smmmmmmim (best effort) I@EJNEQV]Uﬁ’]&JTﬁﬂﬂﬂE’]‘U@NﬁGLu
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«:4' A4 A o ' 1% o oy &
LSENLﬂi’mmamﬂmwaﬂﬂ’e]muﬂmEJ‘V]Nlﬂ’«J’mﬁuﬂﬂa%mmaﬂﬂamuﬂmEJ‘Vm

nsUSuyadminsauguddegasnsiuniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIITIY
ansngegalitiuiosas : 2.00 YBIAAMIILAW
A835URHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

UTENIAN59ENATAUN swing factor Imﬂﬁwé’ﬂmﬂumﬁﬁmiwL‘fJu"LiJmmuiamEJLLauLmeqﬁu%’w
Fanstvuslaefinnsandadess 4 Miieates W mumuLLauﬂﬂ%msmmmwamamamwaawm
N9V (transaction costs) mmwwﬂ15@1awmmﬂmauaﬂiummmimalmsuamwaamuaﬂ
LLaumaauummuLLaumamwiuLuuaﬂﬂﬂﬁmwm&maqmmmmmwﬂmLwaiwaﬂmiaml,uuﬂﬁim
melunauasidouly o ety g

UTENIAN59ENA1T0U1 Swing Thresholds Iﬂaﬁwé’ﬂmﬁumﬁﬁmﬁwL‘fJu"Lﬂmuuiammmummnﬁ
vitmdansimun Tagiansandadesing mﬂmmaa Iéiun anmedesvesnesumietadduladi
nIEMUANWARDIYRINAN VNS TIne LA muimsmwmmmiawwmmﬂmauaﬂiummmim&J
Imamﬁmq‘wmaaLLamaaauummuumm@msﬂiyLummﬂwwmmmmmmmmmmﬂmwﬂw
annsasiiunsldnmelunauasdouly a vty 9

Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uumﬂ%La‘wwvaummwamﬂmmammwaa
uam%mwmaawuamﬁmamawu m&JUﬂuuammwaauammmmmaaﬂamu fAnAund swing
threshold fiu3sninnisimun Imawuammaﬁmawuwawuawmmﬂawu AWINAINYAAINTTR
WdILaU (subscription) mﬂuammﬁamﬂaauwuwawuLﬁzn (switch in) sindeyadnsueAu
WILaU (redemption) LLamnmamammiaULﬂaﬂwuwawuaaﬂ (switch out) Wil 1eaziden
FnsenadulundEiiendamsivun

UTENIANI501ANTUT Swing Pricing Muansnsiuluiaagturinnsindnislaiesiol w amugla
Yuznils UsEndnns azldly Swing Pricing wiauriu Anti-dilution levies — ADL wagnunsalgsuiu
n3esdialun1suimsanudssan naaesdula

‘Uswammimamauamﬁmumsuamaﬁuammaaqwuwﬂ%umuﬂéﬂumiwmmwu,aumamauhuanmq 9
wmwuamumﬂﬁumiaqma Swing Pricing Ihmu s eanuEvEer Suiuvdoan
§n31 swing factor ifiuas 161m7uwmwﬁmmimuammwwuﬂiuL'wa,ﬂ,uLﬂuaﬁmqqqmmuumu
1ASINTS

‘Ui‘l:ﬂ/lﬁ]ﬁﬂ’]i‘UE]ﬂQ’JuﬁWﬁ‘V]ﬁ]uU’]ﬂ’l%@VU’JﬁJﬁﬂqu?ﬂiuLQU@’JEJL‘UV’] iamlfmLﬂuaamawmaawﬂmum
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wazvdesnaulaewig o Mieadesnisliiededie swing pricing Tufuimsiu siuendanse
aa’guamﬁmﬂuLUa&JuLLﬂaamsmLuumﬂm 9 wimmmumimamau’kﬂﬂLmemwumﬂumﬁéﬁ
wdesile swing pricing Tufuvinsty Lmeﬂmwaqﬂsmgmlﬂiﬂm%wmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uNu"l,mLLauiwmwawmaawumﬁymwzmmsaﬂmuiulﬂuu Tailer
Sumsinassmiieamu

U3t sveanudnsfiesilasuudamumssniiunissewinanisiiiedesdie wu nssndnneu
szpznadinvun Msussnaldiadesilieduunuuasviediuiy Wudu Imamé’qmlﬂulﬂmuﬁ
F1UNNUAEATINATT N.8.6. u,au/maammfuiwwmiawuuau/mwmamumummﬁ]aumwum
way/ W30y 9/ iiureu/Houlu LLay/MiEJ‘I/mmiLLmEULﬂﬁ'&mLLUﬁﬂﬂin‘Vﬁ@mimLuumﬂﬂ
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frsaunaiunisliaenndesiunasulateni
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IUﬂim‘V]‘Ui‘tW]‘i]@ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬂma@’mﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂ§Mﬂ@QVIuUEWBVI']QMﬂ’1§1‘U
Lﬂiﬁ]ﬂllaﬂﬂﬂﬁ']’] inammwaamuamamwwmimﬂﬁLmaamﬂ,‘waamaammawuﬂmwwlm Tay
U'i‘lﬁ/li]ﬂﬂ’]'i‘\]”ﬂﬂ”liﬁm@’mLiaﬂ@ﬂﬂa']’)LVl’ﬁ/lﬁ’]NﬂiﬂanL@ (best effort) I@EJN@QV]Uﬁ’]&J’]'ﬁQﬂﬂE”]‘UE]&JﬁGLU
LiENLﬂiENlIE]GNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]N‘lﬂ‘i]'lﬂﬁfluﬂﬁ@‘ﬂ“ﬁ’iu‘ﬂa\‘lﬂa\‘mu‘ﬂa’]8‘1/]’1Q

' o & . ] o v & v g . e . .
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naeusWUNILY
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S19aZLDUALNULAY
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¥8an@9YU (Anti-Dilution levies - ADLs) Tnesivdnmslumsinsandulumulonsuasiuamad
USENIANISMALUA Immuaamdmﬂgiuw&mLLaumanymmLaumaLmeaﬂgummmuﬂmuﬂmu
NIIUNNT N.A.M.UAE/M3OENNANUTENIANTAIU Wag/MFombenuitidunadu sl n1simun ADLs
factor awenildatadeiiinatos Tnsfinsantadesig q fiiedos leun muwuuamﬂ%mamnms%
V3BUENTNGAUVDINBIUTI (transaction costs) T,msmwwmm‘zmawmimﬂ%auaﬂaummmi
m&flmamﬁmn‘wua&JLLaumaaumgmLLa mamiﬂiyLummﬁwwmmmmmmmmmmlmwalw
awnsasiunslanielunauardouly o vzt 9

AM5AMuA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁﬁmwL‘T;Ju"l,ﬂmmuiamEJLLauLmeqﬁU%ﬁ’m%’mmiﬁmum
IG]EJ‘U‘i‘tW]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ'V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM Tnefinnsanidadesng 4 ffeades
Taun amwmawaqﬂan‘wm’awaaﬂﬁmaaus[,mwmmuamwmaawamaﬂmwEmﬂaqmuawu TngusEm
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L fuluaAR st
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(2) uammwauuwawmmuauLUasJuLﬁzn ‘L!’e]EJﬂ’J’]JJaﬁ’]ﬂ’]'i‘U’]EJF"’]‘IAWH’JEJaJ‘VIULLauﬁUL“UaEJ“LlE]E]ﬂ
FausEndan1senanaTUIA U (1) wag (2) Iuimwmﬂﬂu

Tunsdliifinisldiesesiio ADLs @ ADLs AiSeniuldazihndudinesyu
Usendanisenafiansaneniiiu ADLs Auandraiuludas Tuvhnsidnisidiesedied a vuylavuy
%1y USEndnn1s aglile ADLs wieniu Swing Pricing wsignansaldsiuiuiasesdiolun1susmsaay
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s[,WU’e]LVIQQNWN@EJLLa ﬁi@ﬁﬂﬂmﬁﬂuua”ﬁﬁiaﬂﬁﬂi”LiJ‘lJ‘Mﬂ‘ﬂ‘WEJV]LﬂEJTU@\‘iLVl’]Vlﬂ’]iJ’]SﬂVI"IlG]LW@I%
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UftRfumdsiléan Notice period uumummﬂumawimmuﬂﬂmimummiwmims Wl Ut
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Redemption Gate arlalsnngn Redemption Gate Guum e gate period arldinnninsedumaud
seylilulasanis

mmimaﬂwmaamnuLLavaULUaauaaﬂmuwmaa wEsndnnsarihlurhsmemslutwimsuderiu
WA Uity iamummswaﬂwmaaa‘vmu,avauL‘Uaauaaﬂimummammu (pro rata basis) Inglsl
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Uivmumﬂ{]%wLﬂsrmaamemmsa‘mﬂ,mLwaiwms,mamLuumslmmaiunama Fouly o veuy
ﬁfuﬂ

lunsdlifimslfiedesiie Liquidity Fee & UigndnnisanunsaGeniiu Liquidity Fee WAL
Uiuuammwaauawﬁmaamﬂﬁmmmmamaumumﬂumi%m&meaaummﬂaawuiw (swing
pncmg) (63) mamiL‘wmmﬁiimmammwamsmmaaamummaumuwﬂums%ﬁmsnniwaawum
oYU (anti-dilution levies — ADLSs) () LLaummidﬁmmULmawaiumsusmsmwm% 55769



oA v
anmaaesaule
a o a < . L. N i Y] ' o o Aa I -
UTEMe1RenLAY Liquidity fee Nunnsneiulunsiaziuinnisninisldiasesiedl

SLUﬂiﬂJVliJﬂW{L"(ILﬂi@\ﬁJB LIQUIdIty Fee ‘L! U LIQUIdIty Fee ‘VlLiEJﬂLﬂUIﬂ‘U”U']ﬂﬁUL?J’]ﬂ@QVm‘Ui‘UVI
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(suspension of dealings)

U3EnIaNInausnaRnsaanliunisidgegalitiu (Jwinig) : 5
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7. ¥98d : KTWC-DEFENSIVE-RG
= o v v < o T QY
- invesilan1sivualvigamuitugiunisealdadng
Arsssulisunisvrefuiliduluaudsinavisessesnatiinivua (liquidity fee) :

naeusWN3LY

ansAsssalleu liquidity fee litfiufonas (vasyarniteamu) : 2.00
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lunsdlfiffembheamuiinsnefumbeamu vieduilBsumheasueeniutuinistenela laed
yarRauiSesay 5 vesyarmingAuavsueanamu UiEndnnseafndssadeuntsinuman
Adeq (Liquidity Fee) Wlusnslaiiudesas 2 VOIAAMUILAIMUY

UsendanisazfiansanSeniiu Liquidity Fee Tnafinannislunisfiansanduluamuulouisuay
wIneiivsEndnnistnue Iagiansanandadosiieg fiAedes Idunanmedeemingaui
newuamuvioanmamavemingdunieiadeduladinsenuanmadesvemdnninginomuammu
T,msmswmmmﬁawwamwflﬂmauaﬂivmmﬂ'ﬁmdmamﬁmqwmmmumaammmuaumamﬁ
UiymumﬂﬁmawmmmaammmmmmﬂmLwaiwmmiamLuumﬂmmﬂunmua Fouly oy veue
thuq

Iuﬂmmmmﬂmmama Liquidity Fee u in%%(ﬂﬂﬂia’lu’]ﬁﬂLiﬂﬂLﬂU Liquidity Fee L‘Wlll,ﬁlll"ﬂ'lﬂﬂ'li
Ui‘uuammwaauamm&Jammimmmmamaumwﬂumwamsmmaausuamamui’m (swing
pricing) (mu) ‘ViiE]ﬂ?iL'Wllﬂ’]ﬁiillLU?JlJﬂ’]i“ZJEJGU’]EMu’]EJ@QWNW?MWEMGWWUIUH’]?%E]‘U’]EJ‘Vﬁ‘INEJﬁ‘LmﬁN

o932 (anti-dilution levies — ADLs) (¢d)) Lasannsed st elunsumerades
amwmaaaaulm

Us¥menakeniiiu Liquidity fee Aunnaraiulundaz Tuvhnisidinsidiniesdied

”Luﬂmmmm{lmmmua Liquidity Fee i Guen quwdlty Fee 14Lﬁsmmulmymnamm’mamumw
mmsmaamuawawmﬂiuqumaamam’] Liquidity Fee 7IlAUa3s Imaﬂwmﬂé’lmmuamwmamm
AmualulaTIngg LLamsaﬂﬁumeumuuammmwwwmaaawumaauLﬂaauaaﬂ warwioUsuan
STy nmmimamawmaamum Lﬁ&mmumﬁismueuu L gnnaiiuasminnisiiuanns Taeusen
ammia]yLﬂ@1Lwswnanulemsummwammwuaaa%mumumamaﬂaqwuiammamumwaqmqaw
UTINIANISAINUA

UIENIANISVRaIUAVSIAMUUATIwazIBaraninuilaz iie Neuly Wazdns) Liquidity Fee umnmng
UALTTELIAINTEBATEINUILAIU Uag/MTaLARINTTVIEAUMMEaMUnTedUAsUMIIYaImU
aanla
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MAwesiunsltiaTesile Liquidity Fee Tuduvinnisiu

USENIANISVRFNUANTNILLUB UL UAILUIN A LIUNNTIENINNT AT WU NSENEANNBY
P v A Ao A A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNaldasasiiodunnulay/vsownuiy Wudu Immvmmmiﬂ,ﬂmw
F1INUPENTIUAIT N.A.9. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/ V500U 1/ TuTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂm
asmlsﬂmmmﬂmmemauuifmaUssmﬁLﬁamswnwaﬂskumqa‘ummaLﬂmuﬂumawmaawwm

$
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂﬂ
NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEnian1Tay
frsaunaiunisliaenndesiunasulatenis
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IUﬂiMVlUST}WH]G]ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬂmamﬂmﬂEN‘Vl‘Lan’]EJVlN M§Bﬂ§Mﬂ@QVIuUa’WEJVI']ﬂ3Jﬂ’W§1‘U
Lmaamamman UTEWI‘{]G]ﬂ’]i‘Uaﬁﬂ’JuaVlﬁVI‘i]uWﬁ]’ﬁm{L‘ULﬂ'ﬁaQN@I‘VIﬁE]@ﬂaﬁ]ﬂﬂUﬂaQ‘Vlu‘lJa']EJﬂ/lNlﬂ oy
U'S‘lﬂﬁ/lﬁ]ﬂﬂ’]‘i’\]uuﬂ”liﬁmﬁﬂmLiaﬂ@ﬂﬂa']’)Wl'Wlﬁ’]N’]iﬂVl’IvL@ (best effort) I@EJN@QV]UG’]&J’]'iﬂﬂﬂN”IGU@Naiu
Li’eNLﬂi@ﬂllﬁ]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]N‘lﬂ‘i]'lﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]?J‘V]’N

9 ' [yt ay o =] v ¥ & Yt .
ﬂ'liﬂ5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂ')ﬂﬁﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]“7!1«!11«”’]']5ma%qﬂﬂ§Wﬂau%aﬂﬂaqnu5q3.| (swmg
pricing) :

naewuswNILY
ansngegaliiiufosas : 2.00 veyar gAY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

UTEINTANI59ENATAUN swing factor Imaﬁmé’ﬂmﬂumsﬂmimLﬁulﬂmmulammm%mamﬁiu’%ﬁm
damsimualagfinrsandadesiieg 7 fAedes THun G]‘LW]‘LJLLa‘“ﬂ’ﬂfﬂmHﬁ]ﬁﬂﬂ’]i%@‘lﬁi@%’]ﬂ%iWﬂausﬂ@ﬂ
NI (transaction costs) mmwamﬂ1sawawmsmﬂmauaﬂivmmmsmsﬂmamwiwmaa
LLavmaauummLLavmamsﬂsvLmumﬂ{]wwmmmaqmemmsa‘wﬂmLwaiwmamammumﬂm
melunauasiouly o L

o

UTEINTANI59ENA150U1 Swing Thresholds IﬂaﬁwﬁﬂmﬂumsﬂmsmLf]ulﬂmuuiamwa%m*mwﬁ
USENIANISAULUA Imawmim{]mamm ‘wmsnsuaa 1uA anmadesesnemuuviethhdvdulad
NIENUANITNARDIVINANNSNENN BN WA muimamwammiawwmsmﬂmamaﬂivmmmsma
Titeiiaaseioguay maamm%mLLavmamiﬂiwLmumﬂ{]wwmmmaqmmmmsmﬂ,mwﬂw

ﬁ’]ll’]iﬂﬂ?LUUﬂﬂiiﬂﬂWUIULUaWLLa Lﬂ@u1‘0 & 6UZLJ‘“‘LJ‘LJG]

3
3

sLuﬂsajﬁU’%ﬁwﬁmmiﬁﬁmmﬂ% partial swing pricing a”Li‘]umﬂ%mww’mﬁﬂms??amalmﬁﬁmdamm
uamezjasmwmaawuamsmaaﬂawu msfuﬂuuamm‘wsauammwmmﬂawu HAAun svvmg
threshold fiusEmaan1simue Imsmmamﬁnasznwmaawuammamawu AUIAINYAAINTTTD
gAY (subscription) mﬂ:uammsamﬂaswmaawum (switch in) wﬂmauammsmmu
hgawu (redemption) LLavwﬂmamammiauLﬂaawmaawuaaﬂ (switch out) Wl eanden
aﬁmimmmLﬂul‘ummamiwammimmm

Uindnnisenafiarsanld Swing Pricing Aiunnsrsiuluusiay uvhnsidinnsliiiosiledl u aaile
Yuenda U3Endnng a¢ldld Swing Pricing 3pufu Anti-dilution levies — ADL usianansaldsanriv
insesdiolumsuimsanudssanimaaasdule
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U%ﬁ'w%’mmséuaamuﬁm%mvmmammawmsaqmumﬂsuummﬂﬁumiwmimLLavmamauhLimmﬂe]
mﬂmmmﬂumﬂ%mmm Swing Pricing TSt Sndansveanuans iU suiiuvioan
§n57 swing factor Mfiua3 VLmmﬂmvmwmmmimuaumimwﬂiuL‘waﬂ,uLﬂuamﬁgqqmmzul‘ﬂu
1A59N1S

‘Uswammsmamauammvmm%wmaawummvuumsLszm iaumnLﬂuaam«zjawmaawﬂmum
msfisinsldiesesile swing pricing LLavuswa]mmsﬂvmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
LLavmammﬂmmmm fdertosnsléiedesile swing pricing Tufuimstu feiuisnianae
mauamm%mLﬂaaul,maﬂmsmmumﬂmS] ‘vﬂmmLuumimammaﬂfﬂlﬂummmmmmﬂumﬂm
\3esile swing pricing Tufurhnst meﬂmwaQUsﬂﬂgpwLszjﬂmszjwmsmwumwmmawmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmﬂmiaﬂmulmlmuu Tailet
Sumsdnassmiieasu

USENIANISVRFNIUANTNILLUR UL UBILUIN A LIUNNTIENINNT AL WU NSENANABY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldiasasiiodunnulay/vsowuiy Wudu Immvmml,ﬂuiﬂmw
F1INUPENTSUAIS N.A.9. LLav/‘maammrui‘t-maamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/ V500U 19/ IUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

NaNUII feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulatenis

19 DUALNULAY

IUﬂimﬂ/ﬁJi‘i‘}Wﬁ]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’N Miaﬂ§Mﬂ@Q%uUa’18%7ﬂMﬂ’1§1‘U
Lmaamamman UTH‘VI‘-I]G]ﬂ’]i‘Uaﬁﬂ’JUﬁVlﬁVI‘i]”Wﬁ]’]iM”n‘ULﬂ'ﬁ@QN@I‘VIZ‘*{E]@ﬂa@ﬂﬂUﬂa\‘ﬁ/lu‘lJa']EJVlNi@ oy
U'S‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”uﬂ”liﬁm@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanLﬂ (best effort) Imwmmummmmwwaua‘lu
LiENLF’ﬁENlIE]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UaW8‘1/1’13

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'V!‘Lﬁ/lﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswUN3LY
dnsngegaliiiufosas : 2.00 veyarmIgAY

S19aLDUALNULAY

Uswammiﬁ]ywmmwLismmumm'mLusJaJmwamwmaaquamaumwﬂumwaﬁmsmﬁwaau
¥8an@eYU (Anti-Dilution levies - ADLs) Tnesivdnmslumsinsandulumuloneuasiuamad
USENIANISMAUA I@Sﬂa@ﬂﬂ’]ﬂl@ﬂaiuL‘UEJ'ULLau‘Viiﬁlﬂiuﬂ’lﬂLLau‘Vﬁ@LL‘H’JV]’N“UQUWU@Qﬁ’]uﬂﬂ’]u@mu
NIIUNNT N.A.M.UAE/Y3OENANUTENIANTAIU Wag/MFombenuiitidunadu sl n1shmun ADLs
factor avmilsietladeiiieados Imawmamﬂﬁﬁmamm Fiieades leun muwuuamﬂ%mamnmwa
V3RUENINGAUVDINBMUTI (transaction costs) T,msmwwmm‘zmawmimﬂ%auaﬂaummmi
m&flmamﬁmnmua&Ju,aumaauumgwmmzmamﬁﬂiyLummﬁwwmmmmmmmmiamﬂmwdw
aunsaatiunisianislunaiuayReuly o vz

AMsAYUA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁﬁmwL‘T;Ju"l,ﬂmmuiam&JLLauLmenﬁU%ﬁ’m%’mmiﬁmum
IG]EJ‘U‘i‘tW]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ'V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM lngfiarsandadosing 9 oo
Tawn amwmawaqﬂanmmaumaﬂﬁmaaus[,mwmmuamwmaawamaﬂmwEmﬂanmuawu TngusEm
Iannsenaiasanly %@Mﬁﬂi&’u’]zZHﬂ’]‘iﬂ’]EﬂﬁlﬁU@LVIR]R]N‘V]@JE]ElLLﬁuﬂiaﬁiﬂJG@’lmLau'VIiE)ﬂ’]i‘UiuLll“uf\]’]ﬂ
Hafefiisadesiiianunsailddielanusasudiunsidnelunawasitouly o vaeiiug

Usendnnsenafiansanzeniiu ADLs lasazidunisliiamziuihmstenslaiidadiuvesyardoue
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MNYAWUENTVDINDIMU msJ‘Uﬂumammwaauamﬁmwmmaﬂﬂawm fAnAunm ADLs threshold b
USENIANIIANUA Imw:uamezjasmwmsmmamﬁmamawu mmmmﬂmmmwwma

a9 U(subscription) mﬂmammia‘uLﬂaawmaawum (switch in) Mﬂmamammimaﬂwma
a99)U(redemption) LLaWﬂmamammia‘uLﬂaawmammaaﬂ (switch out) Wil swaviBenianns
mmmﬂulﬂmmawmwmmmsm‘vmm

USemdansiuua ADLs Threshold Imaiwa:uammaiﬂu

(1) mammwwmaawuuavauLﬂaaumn mﬂmmammsmwwwmaawuLLavaULUaauaaﬂ
2) mammwwmaawuuavauLﬂaaumn uaEJmmammsmaﬂwmaaqmmvauLﬂaauaaﬂ
Feusenaanisenafiansandivun (1) uaz (2) TuseRuimety

Tunsdlifinisléesesiio ADLs @ ADLs MiSeniuldazthndudinesu

A v o a = I .:4' ! Y] i o o A vy A4 o &
UsTndnn1sonaiansaieniiu ADLs Muanansiulunsag Turhnisidinisliensesiled w vylavus
nils U3Endnnis aglalld ADLs wdonu Swing Pricing uaaunsaldsiunuiaissiiolunsudmsainny
\Fesanmmaesdula

U%@’w%’mmsmaamuﬁw%mvmmamm DINUL EJﬁﬂ%UWﬂ%UﬂM’]I‘muﬂ']iW‘mimﬁLLa”ﬁi’E)(ﬂﬂﬁ‘iﬂ‘ﬂ Li’eNWN"’]
VlLﬂEJ’JsU’ENﬂUﬂ’ﬁI‘ULﬂiENNE] ADLs SLmummsuu

‘Uswammwamauawﬁmvmmajwmaawumﬁivuumwm 3’33JL‘UWLUUEJ@@‘?IEJ%U’JEJ&QVI‘HiU’JUV]’]

ﬂ’]iVliJﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘UVlﬂﬂﬂﬁ%”LI"IEJE]WU@%‘U’JEJ@Q‘V]‘LJ@Qﬂaq’l‘lﬂlﬁuﬂ"liwfﬂﬁm’]LLa""Vli’e)
mau%mmmm WLﬂBU‘U@QﬂUﬂﬁﬂ‘ULﬂi’@MJ’@ ADLs SLmummiuu ‘VN‘L!‘U?U‘VI‘*D@ﬂ?i‘U@ﬁﬂ’JUﬂ%ﬁWﬂ”lel
LUaEJuLLUaﬂﬂ’ﬁ@WLu‘LJﬂW{Lﬂ‘] W‘lﬂﬂﬂm‘lm?i‘lﬁi’e)mﬂﬁulﬂlﬂLLa’J‘VILf‘IEJ’J‘UENﬂUﬂW{L?JLﬂi’EJ\m@ ADLs Tutu

VN3 LL3J1/1’1ﬂﬂ’]EJ‘ViEN‘Ui’Wﬂq;]’mL‘Uﬂﬂ’]‘lj@‘Vi‘U’J‘EJaﬂ‘Vl‘Lm\‘i‘Vlllﬂ‘Vli’EJ‘U’Nﬂ’lu‘U@ﬁ’Ju%Wﬂﬁu‘lﬂ,ﬂJﬂﬁiﬂiﬂLi‘EJﬂ
Lﬂ‘ULﬂ‘LﬂﬂLLa”3’1EJﬂ?i%@ﬁujﬂaﬂ%u%%qiuﬂﬁEJL‘U?'TWLiEJﬂLﬂUthﬂ‘U‘Ll iulmumswaiwmaawu

Uiiﬂ%%ﬂﬂ?i%@ﬂﬂ’)ﬂﬁ%ﬁ%% Seniiu Anti-dilution lewes - ADLs ‘0’1ﬂNV]V]']i’]EJﬂ’]i‘U’e]WU’JEJ@QWULLa”
amﬂaswmsaﬂmm mamaﬂwmammuavauLﬂaawmﬂawuaaﬂ LWEN%QIG]EJQ‘MU\‘WIMU ADLS
threshold VlUii?}Vlﬂ’]ﬁ‘LJfﬂvL’J i’JZJﬂﬂ‘Ui‘H‘VlQﬂﬂ?iﬂ@ﬁﬂ?ﬂﬁ%ﬁ%%”ﬁ/\mqimqﬂ?%ﬂﬂ@@i’m’ﬁﬁﬂﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘lﬂ LLa”?J’EJﬁQ’Juﬁ%ﬁVWUZJ‘UEJﬂWﬁUWLWEJLG]ﬂJsL‘lJﬂ’ﬁLi‘EJﬂLﬂ‘ULQ‘WT"T]EJWVI’WWEJﬂ’]iﬂi@%ﬂ’maﬂ%‘u
LLa”ﬂUL‘UaEJ‘le’JEJaﬂVIUL‘UW mamaﬂwmﬂawuuavauL‘LJaau‘wmsawuaaﬂiuﬂimmmmm
LL‘LJ’JV]NWU?‘U%%ﬂﬂ’]i%‘“ﬂﬁ‘ﬁ‘u@ﬂ,ﬂ

A v o a ad v  a = Y P 2 =
YIENINNITVBFIIUENTNALUTULNLMIDAADN T ADLS MLSUALAU U998 Ui‘ULW@JI@JLﬂU@WiWﬂQﬁWWi”‘UI’J
s[ﬂﬂﬂiﬂﬂ'ﬁ IﬂﬂUiUWﬂﬂﬂqizﬂ‘“L‘UﬂLNEJ‘VVNL'JUI‘?I@WJ’EN‘U?‘UW%@ﬂqii‘lﬁ/iux‘iaa‘l]‘ﬂfluaflumaﬂaﬂ@\‘W]‘UTJlI‘Vﬁ'E]
NWUV]']\‘]‘U@QW']\‘]@UV]UTHVW@ﬂ’]iﬂ'ﬁ/ﬁ«lﬂ

USENIANISVRFNUANTNILLUB UL UBILUIN A LIUNNTIENINNT AT WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldasasiiodunnulay/vsowuiy WWudu Imﬂavmml,ﬂuiﬂmw
AN UPENTSUAIT N.A.9. LLav/‘maammruswaamﬂ1iawuuaﬁmwmmmmmmaaaummm
Wae/Yi500YY 19/ TuTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa v

e alsfin mﬂ%’m'%amaummqﬂismﬂL‘wamimwamkumqawmammuﬂumawmwmm
& Yal

awuiuﬂawumaiﬂ Lmamaulsﬂmmmﬂizmﬂ WS 1IHanD U LLVINI%ﬂ@QVIULLG]@EJ’NsLﬂ

q

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInnNIsaziasan
aiunslvaenndesiunamulatenis
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SL‘LJﬂiﬂJVlUi‘H‘Vl‘mﬂ’]iﬂi”ﬂ\‘lﬂ%%”lﬁLﬂi@ﬁN@@]’]ﬂJﬂ’eN‘Vl‘Ll‘LJaWEJVl’N ﬁi@ﬂimﬂ@ﬂVIUUa’]EJVI’NSJﬂ’]{L‘U
Lmaquamﬂan Uswamms‘uamauammvwmsmﬂ%Lmaﬂuaimamﬂaammaﬂmﬂmwwim Ty
‘Ui‘lﬂﬁ/l%ﬂﬂﬁiﬂ]“’llﬂ’]i@]ﬂ@]’mLi@\‘lﬂ\‘iﬂﬁ’]’JLVI’Wlﬂm’ﬁﬁmﬂﬂ (best effort) Imamawummmﬂﬂwwamdu
Li’ENLﬂi’e)ﬂll’e]@x‘iﬂﬁ’]’)‘l]’e]ﬂﬂ’e]ﬂ‘V]‘Ll‘LJa’]EJ‘V]Wﬂlﬂ%’]ﬂﬁuﬂﬂ@‘ﬂsﬁ’lusﬂSx‘lf‘l’e}\‘ﬁ/luﬂaﬁEJ‘1/|’N

- Mmsmruaeulunsadadninlunssuaduighuniieau
Ny P Y = ' . .
szgzanfesdsdlmtnaun1sveAunaeamu (notice period) :

naewuswN3LY

o ya ' P ' ' 1 a ' ] o oo a
LﬂJaEJJC]Q'WU'JE'a\ﬁ/!u‘ﬂENﬂqi‘lﬂﬂﬂuvqua\iv‘!ugaﬂ'nﬂunqq : 10.00 % Gﬂaﬂﬁﬂaﬂ'ﬁ/ﬁﬁ/\lﬁlauamﬁ

q

AIkIIUTENIan1sadmitdunan : 7 Suvianis

SUALLDUALNULAY :

U3ENIan139eiasanly Notice period gaanliiiiin 7 fwinns Wedfendieawmuseinislaneune
amulagilyaAiiunitfesas 10 vesarminddugnsvanamu

Uswa]mmsawwmmﬂmLLavm‘mumvavnmmmmmewmﬂaumﬁnaﬂwmsawu (Notice
period) TmsJamaﬂmﬂumswmimLﬂulﬂmmu‘[ameLLa~Lmewuswwmsmmm Tnefiansan
Hadesineg Mieados laun MIUsEEIUANINARDIUDINDINUTIN ANNARDIVDINAIN vizotadudulad

3vmamw¢1aawawaﬂmswwﬂawuimawu Tngussminnsenafiansanld Joyauszanuninig
smeammswuaaua maamm%mLLavmamiﬂivLmumﬂ{]wwmmmaqmmmmsamlmwaiw
annsasiunsidmelunaasiiouly o suzu‘vuw]

U3TnInN1soNaiansaAIvuea Notice period iuananesnulunsaztuyinnsafinslansesdledla

v
U A=

Us¥ndan1senavgiinnsanlalld Notice Period Aldlunsaifnesusiudanmeadeafivane Niliueiv
AagNTVRIUTENINNT

U3TNIAN15019l4 Notice period sauAuAIadinlunIsUIMISAIESsENINAaDDULA
Tunsainiinigle Notice period LLa“tummwﬂ,‘wmaﬂ%jLﬂiawaauma Uswwmimaamuawamz
UFtiRfuedsitldan Notice period uulfzjummﬂumawimmuﬂﬂmlmuwmiwmims Wl U
Fanse1afiansanld Notice period sauffuip3esiiodu 1éun Liquidity Fee, Swing pricing, ADLS,
Redemption Gate, Side pocket, Suspension of Dealings kag3alAIniladus

USEMInnsveanudnsNarUSuiiumiean Notice period lamuiuseninnisiiuannas deazusuiiia
laiifiu Notice period g gsganfvualilulasans Tasuisninnisaslamemaivledvesuitninns
LLa‘v’meaammumuﬁuauaﬂaqmusqmsamumwaqmqauwuswammsmvmm
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