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Management

AllianceBernstein (Luxembourg) S.a r.L.
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o Brown Brothers Harriman (Luxembourg) S.C.A.
Administrator

website www.alliancebernstein.com

Fi’lﬁiimﬁﬂmmﬁnawu AB Low Volatility Equity Portfolio
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#ieil mnnesu AB Low Volatility Equity Portfolio fimsufilyvieivasundasteyadnaduiiliiied
UswamﬂmvLLﬁNm'ﬁLLﬂ"lfumamslfdaEJuLLanauamﬂmﬁ%muﬂmuﬂmmﬁums n.a.. e vignIamsagudliigiemheamuniunielu 15

U
o

’J‘UUUGNLLGYJ‘U‘WU?‘HVIQ@ﬂ’]i’i%i’e’]i‘U‘V]i’]UWi&ﬂﬂ’]imﬂﬂﬂa’]’a Iﬂﬂ‘ﬂ“ﬂﬂ"di“ﬂ’]ﬂ a @TnUTDIUTENIANIG LLa“’/Vi’“SE]NHUUHUUﬂ’]TU']EJ‘ViiE’Ji‘USUE’Jﬂ‘L!
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(B3)) waz/v5e Website U99USEN www.ktam.co.th

Fouludus

USEn¥ansveanuansios Lﬂasuuﬂawumawmaamu (class) LLauanauuawuLUuaﬂaLauauimuanmuamnanamumaamsamﬁ
ImamuamLLawﬁnmmaUﬁuImmsuaamaawmaawmﬂua’mm atl inammiayLLﬁN‘waaa'mmaaamumwaawmluuaanm 30 Ju
TneazUnuszne o driinanuvesuieninns /LLaw/mawauuauumsmWiaﬁwaﬂu (315) waz/vi3e Website T09U3EM www ktam co.th
numlummmmiLﬂayuwmaﬂaLquamumuaﬂamuau’m ImanJumsnJaﬂumJaqimaﬂawusawaniuamﬂm
‘UQ‘U‘J‘EMﬁ]ﬂmiﬁ]“’LL%QIMNE]EJ%U’JEJ&W]UVI?]UI@EJL‘J’J‘u‘U(ﬂ\‘iLLG]’JUVIU‘JHVH]ﬂﬂ’]i‘iﬁ‘ia'ﬁu%i’mLMGlmimmﬂm’J

mﬂmaawmnawuﬂwan Tngasy liun

« Asdssesmaaiialy (Emerging-Markets Risk)

nesuenaamulunmaialyi mmmmmmummmLaﬂLLauaau"l,mmaﬂﬂ%swmmumsw%ﬂ%LLaumsmemamma’mmwmumm
aqawaqmawﬂwnamﬂmmﬂu,a“awﬂaimﬂmmamemumaﬂaawulm

. mmL?{mmﬂmswuﬁsumiawu (Portfolio Turnover Risk)

mem5ﬂawumwimiﬂawﬂumiﬂ (Actlve) L‘wamauauaamaamamsmaammﬂ aqNawﬂwamwmumunsumiaa‘wu (Turnover ratio)
913LAU 100% LLaum‘Lwﬂawumﬂmm&J‘LumwamwaﬂmwaLLawmuaquwuawu
uaﬂmﬂuuamwmwuunmmﬁawwmumﬁ]ﬂaﬂmmmmliiuayauamaaumaﬁmwaﬂmwa (Capital Gain) LLawaﬂLiEmLﬂUﬂ’l‘mﬂ

. Arudsswesustnuwaidn (Smaller Capitalization Companies Risk)
ﬂ’ﬁaWlulu%ﬁﬂ%i‘wEJ‘ZJ@Q‘UTHVW]EJSUN’W@Laﬂ‘-\)“‘lﬂi‘UNaﬁ]’mﬂ’ﬁLUaEJ‘ULL‘Ua\‘iLLUUV]UVI%?EJF‘T]’]JJ%JLL‘IJ‘LJE]‘LJEU’ENG]aWﬂ@JWﬂﬂ’J’WU‘iHWUU’]ﬂSLWﬂJ
Lu@ﬂﬁ]']m/m‘UENUi‘UVI‘UU’]@Laﬂﬁ]“iJﬁﬂ'WWﬂﬁENVIC‘]’]LLa”ﬂ’D’]QJLﬁEJ\W]’NWWUﬁSﬂiWIﬂJ’]ﬂﬂ’D’]US‘EWISU‘UWWIMZU

. mﬂmammumﬂmsauwuﬁ (Derlvatlves Risk)
ﬂawuawawﬂumﬁaﬁau‘wuﬁ smm‘[m"l,mm anag mammumamuvmwmam (exposure) maqaum‘wamw (Underlying assets)
LLaymaﬂa‘Lmﬂmammm (gearing) ¥ mu maqwawﬂmamawawsam (Net Asset Value) ummmumuwmmwu

. mmLawuamamr:msmm5auwuﬁwmmwamwaﬂmmﬂ (OTC Derivatives Counterparty Risk)
mwamamwmsauwuﬁuaﬂmmﬂ (Over-The-Counter Derivatives Market) Mﬂ’]iﬂ’mﬂuLLaufﬂLLa‘WLlE]EJﬂ’J’]ﬂ’li‘UE]EU’IEJNWUiuUUV]’Nﬂﬁ (Organized
exchanges) mawma’l,mnﬂmmLammﬂmsmafufuwaa@mmsauwuﬁ“lmmmmﬂgummuamm wagvibineauianisuayuld

. ﬂ’J’uJLﬁENﬁ’mmﬁaﬁVlu (Equity Securities Risk)
:uammadm'ﬁmwﬂumwms‘mumﬁ]mmmiwumuﬂﬁﬂmasumuiﬂmw,a AUNTTUVDIUTENUARZUTEN TED
Lﬂuwalﬂﬁ]’1ﬂﬂﬂ’]’]ﬂ’]3&4%E]Q(ﬂaqﬂﬁ‘i@lﬂi‘lﬂﬁﬂ‘iﬂﬂﬂi’m V|ﬂwuaﬂwaamwmiwuaWﬂﬂwamaﬂum’m”mL’Jmaumaamaﬂmrm“a”L’Jmmulm

ﬂi:mmawﬁnw%’wéw?a%%wéaugu M’%'amimmanwaiﬂa%%éuﬁa:awu :
Us.,mmjawanmwwsamwaauau mamimmanwaimmﬁaumuawu’luﬂiumﬁ
daun 1 : UiuL.fWILl,auﬂmﬁil‘Uﬁl‘ilE]\iﬂi"lﬂ’ﬁ‘i/ﬂ\iﬂ"lil,\iuﬂ’]‘l‘d
UsBLANIBINTIENS Tud

1 ss1a15uil

1.1 fiusdns

1.2 MRuAds

1.3 vjuf] (Lisafuiudasanin fufewuiius wagnsnans Basel II)

1.4 fuanu

1.5 mammﬂmu

1.6 IuawmzuLLamawﬁmJaaﬁuﬁ

Y
s

1.7 “I,ULLamaw%‘LuwaiJiquum underlylng Lﬂuwuﬁummawuﬂ
1.8 AsanswisuitEnvarusLAs R URsIENsutnIL 1.1 - 1.7 suiidriinauimusiuiy

X wa o « &
U ﬂmammaamwamt,az%aﬂmmsvﬁ,umsaﬂﬁqumuhlmmﬂismm

ee

douii 2: nindauuszsinnmiog CIS nsmwwmwmsaanaams’lmmﬂungwmalwﬂ wWlupasenaa el avlaiasulumiae ds
mmwvLusuezjama’lummmaﬂmwa (listed fund) SINZJﬂmﬁu‘uWZJ’eNmi?ﬁ?iL‘UULﬂU?ﬂuﬂUﬁlﬁﬁ’ﬁ transferable securities

daud 3 : nfwdaulssnnRulnusans1asgUNinEurIn
. a F Y o
daul 4 : ganssuusziavn1sdelnelifioyey1v1ehu (reverse repo)

it 5 : ssnssuUsanmslgunEnnIwg (securities lending) -
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v

it 6 ¢ gIN3suUsLAN derivatives .

Uselan underlying derivatives finesnuay L°U’]L°Uu ganldfedl underlying agslaagrmitlsvsenatuaeehsil
1 mwaauwgamummmamﬂﬂ

2 Bnsmeniiey

3 gasaniUduusu

4 1ATAR 1T credit rating %30 credit event L;Juﬁ‘u

5 underlying BUMUAATNIUATAUALNLLAN

g X . A L oA «
Y9l @ufi 3 - @it 6 Wulumudsene

Uiummawanmwwiamwaauau mamimﬂanwaimmﬁaumuawu’lumwsumﬂ
dudi 1 : ‘LJi“‘L.ﬂ‘VILl,a“’ﬂmﬁil‘UGI‘lIE]\1Gli"la’ﬁ‘i/l’]ﬂﬂ’]iL\iuGl’NUi“mﬁVI’ﬂﬂ
ﬂizmwmaqgiwmsmwizmﬂ Taun

1 as1a1sutlanalssina

1.1 Wiusdns

1.2 MRuAds

1.3 vjuf] (Lisajufudasanin Fufewiius wagnsnans Basel II)

1.4 Huanu

15 mammﬂmu )
1.6 luddquandansiinsieriu
1.7 ”LULLamaw%“luwaiJsuimjﬂﬁﬁ underlymg Lﬂuwuﬁummamﬂ

1.8 mswmi‘muauwaﬂwmumuaameﬂumwmwumu 1.1 - 1.7 suiidriinanufmusiuiv

v v

d:')t

o A

MU ﬂmammJawmmiLLawaﬂmmsmTumsammﬂuiﬁmmﬂismﬂ

muw 2 : vindauuszinmmiae CIS nsmwwmwmiaanaama‘lm‘uaﬂungwmﬂmaﬂsul,wﬂ wWulpasema il aylyiasulumie CIs
mﬁmvLuswamﬂummwaﬂmwa (listed fund) mmmammaqmwmmumamuﬂumwmi transferable securities

daud 3 : indaulssmkudnvesdatunsRuAnsUsEImARIaRT1ESANUsEIMATIIBUYINRUHIN
w4 : ssnssuﬂsvmwmwa‘lﬂa ’nnaﬂu (reverse repo)
daufl 5 : ganssuUszmmsTvigunanning (securities lending)

daul 6 : gsnssuUszam derivatives lusnsuszma , .
UsgLam underlying derivatives finasyuag LmLUuﬂamm"meaaﬁ underlying ognslnogaunilanievaseg1aieil
1. mwsauwgamummiaamﬂm

- 3nmenile

. SnvuanUasukiy .

- \A3AR WU credit rating %138 credit event Wiy

. underlying dumuiidiinauivuaLisLAL

U B~ LN

v v d‘ . d‘ (=3
il @R 3 - @it 6 Wuluaudsene

amnmumiawﬂwanmwwsamwaauau Lwamumwaﬁwmnawusm

amnafmmsawﬂwanmwwsamwaauau LwaLﬂumwaawmnawusqm’tuﬂivmﬂLLavmqﬂsvmﬁ

Wulunssene wa ﬂimwmiawulmﬂuiﬂmmau avsuiunslilunassmadivun fol
ﬂawumwsmwumamwmumiawumemmau

1. amwmumiamummmmmmﬂiummmwaau (Product Limit) l#us

- me CIS ﬁmmmmgwmsi‘ma Laiiiu 20%

- mwmwuwmaumummmL%amm@mmmavwaaﬂmwm'ﬁwmmwmmmawulm (non-investment grade / unrated) Faansauuaady
total SIP saufulaitiu 15%

3. doyaifgafiviunuiunulasinis
SruruRumulasentaEudu : 1,000,000,000.00 UM
ulsurenaiuduyulasenis : i
Tusswineszsznmnsisua Y IBMifTamuUASILSN USndnmaauavemissasusnnninswautumy : Wusuubesas 150

”UEN‘\]’]UTLJLQUV!‘LJIF]NW]S w1 6/19
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yaAmas1lisanyas : 10.0000 UM
UIUNUILAWUIETUAY : 100,000,000.0000 11i2e
FIANVDIMUYAWUTLEAUBYIBATIUIA : 10.0000 UM

TYALLDUALNHLAN :
FIAVDINILAMUTAUDVIEATININ : 10.0000 UM Vanesssuieunsuienieamu @)

I18ALLDYADUE

(1) Tueseey nmLauamwmaawumﬂLL‘iﬂUiWﬂ]mmimﬁ]Lauam&mmﬂawumummuLauwuﬂuaﬂmamﬂm l‘umuiaaau 15
VITIIURUNUYRLATINIS T fratl mﬂmwmmm'iLauamEmmﬂaawumummuuwumaﬂ,ﬂiams wiliifusuuiiiinsndesas 15
‘uaammuuumumaﬂmams (greenshoe) Uiﬁ.«mammsmaamuawﬁmLuums'ﬂmmiLauamwmaamu
LLavmmumS'em‘vl“L'UEJuﬂaﬂm‘waauL‘Uuﬂaﬂmusamaumum‘mumauamvs%’amLauamwmaawumm'iﬂimimalmaqLmﬂﬁﬁﬁawmaawumm
29Ut

2 inammiawaumLuumiqummuwuwuimamﬂﬂammWVL@'iummmumaumﬂmaammaawuL,Laal,l,auvl,mmwLﬂuﬂml,ﬂvl,mwmmuimqmi
fhadl UswwmsauﬂguﬂwLUulUmwmummﬂmmﬁmmﬁ n.8.6. Uszn1en1nue

4. NMTUTUNTAIANTINDINU
o X . v . .
nsasuludyydeuieatmiin (Derivatives) : advu

o o & . e L
InguszasAvasnsawuludymideviedimi (Derivatives) :
- NM5aAANULEYY (Hedging)

nsasnulunsiansildeyyideviaatsniiuels (Structured Note) : liaanu

NAYNSNIIUINIINGIMNY (Management Style) : ﬂawuiwammﬂmaﬂivﬂaumimaauimmmaamwaﬂ
muﬂawuwaﬂmmﬂmaﬂsmaumsam’m‘zjumﬂ (active management)

ANUAUZN1TIIUNANBULNUTDINBINU : TeransuLnuLuuliFudou
5. Mauusvliaviaeau (class of unit) : Ll

6. N15318SUUUHE
uleuren1sanekuluna ; lidne
wannN1INeRuULNE : -

A 3513 wazdedfialunisdneRulunaunineviiieau : -

7. ms¥udeAuniteamu
yardudwasnisudeny : lifwun
Srurumissasuiudwesmsiuiiedy : lifmun
FSmssudeAumiteamu :

- WuuRaelavestievlamu
srozanlumsiudieny : 5u 4 Tsnssy

NAIUINNSTOUENUILA) Y

aummwama 'Mll’]EJEN ’J'LWHﬂ’li?]ﬁ]“u’lﬁmu’]ﬁ]aﬁ/lu%UiU‘ﬂﬁ]ﬂﬂ']iﬂ’mu@bﬁi‘hﬁ’lEJauLE]EJG]IﬂNﬂ’li
"U\‘iLUU’JNV]G]']&J‘UJ;]WUWLU'L!’]U‘V]’]ﬂ?iﬁ]’mﬂﬂﬁﬂ]ﬁ)ﬁUﬁE}Mﬁ]@ﬂ’]i LLawaummimaaﬂiymﬂmawwaﬂawu
LLaJ]‘LW]’]ﬂ’ﬁ‘UENUiuLV|ﬂ‘WLﬂEJ’J‘UENﬂUﬂ'ﬁa\‘miﬂ,um’NﬂiuL'1/W1 (ﬂ'TLI) MiaGﬂMWUiﬂﬂﬁ]ﬁﬂ’liﬁ]uﬂiuﬂ'}ﬂﬂ’mu(ﬂLWlIL(ﬂlI

ﬂ’ﬁslﬂi”NUﬂ’]S‘U“H@ﬂUM‘L&’]HﬁQVW

Uiﬁfﬁ/l"\]ﬂﬂ’]i’ﬂusﬂ’]iuL\‘i‘LlﬂWiUGlI’e]ﬂ‘LJ‘Vﬁ«l’DEIﬁ\WI"Lﬂ%LLﬂW%?ﬂﬂu%u’]ﬂﬁﬂ%ua’ﬂﬂiu 5 ’Jummiuumumummmummmmammwaau@w%
uam‘mmaamu LLau’iWﬂWWUQEJaQVIu
IﬂEJlIIﬁHUi’JﬁJ’JUWEJ@VI’]ﬂ’]i‘UENN‘Uiuﬂ’e]‘uﬁiﬂﬂ]ﬂ'ﬁ"ﬂﬂﬂ?iﬂ@ﬂ‘wu@’]\‘iﬂivLVIﬂVlNﬁﬂUmﬂuVﬂu@ﬂLﬂEﬂﬂUﬁiﬂ’fﬂﬂ’ﬁﬁ]ﬂﬂWiﬂ@\iVIUi’m
LLauN‘Uiuﬂ’e)‘Uﬁiﬂ’*ﬂ‘VlLﬂEJTZJE’NIUG]’N“U?‘“L‘VI?WN?ﬂuﬁ\‘iwaﬂiuVIUﬁlﬁ)ﬂ’]Ssﬁ’]Syﬁﬂ’]

J2E2IAIN1TIURUAIBAUAETY : T+5 fes Swinsiiuainiudan NAV
nssudenuniaeasu : fievmiieawu lifieaudsimi
FIYALDALNULAY ©
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‘Ui‘l‘}}‘ﬂﬂﬂﬂ?iﬂ]aﬁﬂ’)uﬁﬂﬁ‘ﬂﬂuﬂanﬂ HﬂLTLWI??JL‘UaEJ‘L!LLUaﬂﬂ’]u’Ju%i@MaﬂﬂﬂJum’]‘U@ﬂﬂ’]iﬁ\‘i‘lia mammwmaawu Tuowrmn
IﬂEJbLlJQ’EJLUUﬂ’IiLLﬂVL%LWNLf?llliﬂix‘iﬂ’]i ‘VNL! LW@inIEﬂJu“H@QNﬂ@MUQHﬁGVW IG]EJ“U?‘H‘V]’\]G]ﬂ’]i’ﬂwﬂﬁlﬂiuﬂﬁﬂLL‘\NI‘WNOEW?‘U’JEJaﬂWumi']Uﬁ'NMu’lellu@EJﬂTl
1 AuAauwiuatiun1shena ﬁ’mﬂ\‘i'l‘LPUEN‘U5‘15}‘V|f\]ﬂﬂ’l5LLauNﬁUUaUUHWiTWU‘VTiai‘U‘UBﬂUWﬂLlM\‘i

o Y o w & a o o v X a .
Naul‘ll UBINNA Wiaﬁ‘l/l%dlumﬁmu n']iiau Miaﬂ’]ﬁu‘ﬂaﬂu‘lﬂu’a&la\‘inu :

ﬂ’ﬁ‘lﬂi“’ﬂ’]iu"?}aﬂu auLﬂaﬁummaawumwaﬂmwa mamwaauammumu
ﬂiMUiTWI"\]ﬂﬂ’]illlﬁ?ll’]‘iﬂ?ﬂi“’ﬂW‘U’]EJFTNWU’JEI@WIUN‘LJNU IR wmﬁvmﬂmﬂwmammumwaﬂmwamamwaauammu
Imsmaawmaawumnaﬁmm“mﬁuwﬂwuwamumwaﬂmwamammaauammumu
LLﬁ”Ui’UVIﬁ]ﬂﬂ’ﬁlﬂiUﬁJﬁlWLﬂ‘lﬂWU’]i”ﬂW‘U’]EJﬂu‘VT’u’JEJEN'VIUL‘UimaleiWEJMiEmiWEJﬂu@uLWIULQU‘lﬂ

msl,aaumwummimiyLﬂumsmaﬂwu’wawumuﬂwawmaaﬂmu
memmwvLaaumwumﬂ'ﬁvmmmu‘mmaaawmmwaaumaawuﬁﬁﬁﬁnmaﬂwmsawumaaﬂawuiwL‘UﬂlﬁLLéﬂﬁ
ewglunsaififmualslulasanns mmaﬂumummsmmmalﬂu

(1) U3EnIANsHaSIUAD ummmdmaﬁmLLayammmamamﬂummwmmﬂﬂmwuamu TngldsumuiuveuvesiguanaUsslesinin
(n) ummmmumﬂﬂmmmmmwmEJ Selou 'waﬂmwamamwaauﬁuamawuimLU@"Lmamqammmama

@) mmmwﬂmamuimlulmusmsuL\mmﬂ'wamnswwsamwaaumawuhmmmumnmUﬂm
FungianaeguenmiionsmiuaNveuTEVIanis

(2)

Naa‘wmEJm‘mummawﬁeJﬂwmﬂawuﬂawsdumaswa nmwmwammiwmﬁqmiwaﬂwmamwumaaﬂawuﬁuLUmlmaﬂmmImmammLL
# 1 aneiauly uarRnuSanussenay 0.5 YoIarYTeTIATIgNSeY
LLaw;3@u,awaﬂ':?ziwumimlmmawagaiuiﬁmmmmﬂiﬂzﬁwmaawaaLl,agswmwumisvmsuaiwm

nsideuimuanstseRuAmMgAumhsamumudidiu USEnIansasUjiRnumaninasniuiiuseniaiue

Leaulm wagdedinnlunsinassiag ﬂWSIBU‘ViU?EJﬁ\‘i‘WU
inmmmimamammamuﬂgLaﬁmiiaumamimuwmsawumaﬂmqmiwmiﬂawumuL‘wamiLaaww 521\‘1Lﬂulﬂmﬁllﬂiuﬂﬁﬂﬂmuﬂiillﬂ’ﬁ
N.8.6.

inamnﬁsuaamuawﬁmuwmsmLﬂaammaa Au LLayaﬁmwamamaﬂumaauLﬂaauwmaawu hatl

(1) vigminnsenavyimsuily Wabuulas memaam Tunay naﬂumﬁmwawamamaﬂwsaamﬂaawmaawumnmwmmmmmmizﬂm
waawaﬂﬁmumamimmaaszjwsamaﬂwsaamﬂaauwmamwumaaﬂmwumumaﬂswmﬁ
mamamammumaiumnmmismiuLaumaiusmswLnumsnasmwmaawusumﬂawusmmwiywm
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‘Uswammsavmmmwaﬁiviamwmwawmaawumwaﬂ

2 ‘Lummmummwamammumaa‘uLﬂaawmaawumﬂan maﬂmwmummﬂwmsumﬁmnwaﬂmwaLLavmmm‘maﬂmwa
LLav/‘w'ﬁawmamuau‘[,mwumuwmmgwmEmmaﬂmﬂmwammwamammumaamﬂaawmaawu
(mmaLﬂmuwmtwmmmimmmmmmmmaﬂmﬂmwsmmssuamwmaawu)
inammiauLaaumwamamaﬂumaauLﬂaswmsawuaaniﬂLﬂuaummwamaamlﬂ wiodu mufiussniamsiiiuauaas

inamnﬁmwaawuawﬁmuﬂgLaﬁmaswwmiawa M33nass waz/mie msleumbeanu lidmmsmsenisden fiu

1) nawilowavigouisn wefiiugrueglulsemaavigonim (mmummmmummﬂswmﬂmsﬁmmm viefiUssAavsgouiniasounses)
sammwwuaaaLmumwaaﬂswmﬂamﬁame v3oifiio Green Card maaﬂimwiumﬂamﬁamim

2) Ufyana TIutauTin viserneiudiu b smmmmumﬂlmgwmwaqﬂﬁwmmam%mmm e veilfyanafiang 1

3) ‘mnmmﬂuaﬂsﬁ‘uwaamﬁal,mmmiuuawuamJ'iummamﬁamﬁm

9) ffasutsinsevieiuioya viedshduiefiumheamuuesuitvians viodsr/Sudsiudetiumbeamuinanly
Ummamgmmm fhail i'mmQamumhmwumammmswmagiu"dsuL‘vmamgaLmﬂﬂumsmuumsmﬂan

5) newnindauresunnauaziiivanannamude 1) - 4)

wauly dadrfia nislivelisudenulidulasumieamunuds :

. Ay X oA . o ¥ Aoy vy v A v o ¥ X A o u = , v
m{Ls,J“mwsa"l,m*uevaﬂuwmaamumumawwbLLawﬁaﬁ]x‘wqmumwawamammﬁmEJﬂu‘mmEjamuimﬂu"l,ﬂmuﬂizmﬂﬂmzﬂﬁumi
yIedlinguANENIIUNS N.a.A. UsEnAfrum

waammimaamuawﬁmuﬂgLasmaamaﬂwmaamu
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asssudisunsueauiilinulunulSinavsesseznaiinavun (Uquidity fee) :
nasusIiialy
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UEninmsveanuansiavihdeyavewnieawmunnsiaulilunisinsauasviefindulaeswing 4 Miferdesfiunisliiaiesiie
Liquidity Fee Twiuvinnisiiu

Uﬁwmmﬁmaamuawﬁm nJaﬂuu:umu.mmamwmumiswmNmﬂmmmma U miamaﬂﬂauiwmnmwmmm
ﬂﬁﬂiwﬂﬂﬂisﬂLﬂSENllEJEJULLMULLau/WiaLW?,JLm.l Lﬂumu ImmwmmLiJuVLUmwmuﬂmuﬂmuﬂﬁmmi N.8.0.
LLau/maammmiwammiaqmuuau/mwmsﬂﬂuwumuwaummm LLau/‘Miﬁ)@‘u&J’]WLVI‘UGUEJ‘U/NEJUN‘U
LLau/mawumiLLﬂlﬁzJLﬂaEJuLL‘LJaﬂmswammsmmum'ﬂm

amﬂmmmmﬂmmawaﬁ mq’dixmﬂL‘waussmwammumnawmaLﬂmuﬁuQﬁwu’qaamuﬂﬁamamu’lmamum‘alﬂ

Lﬂi@ﬂm@ullliﬂll')ﬁ]ﬂﬂﬁ“’ﬁﬂﬂl, E’Jﬁi’]\‘iNa(ﬂ@‘ULLWUI%ﬂ@QVlULLG]@EJNIﬂ

naavusIu feeder fund uae fund of funds Lilenawuualen1ainisly liquidity fee
Usgnianisaziiansananiunisiiaenniosfiunaayulaiems

i1 13/19



namuUAALNY LIan BAIA LINDNISLALITN nan

TNYALLDUALNULAN :
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nﬁﬂ%ﬂ;&amw%wéﬁqu'ﬁﬁaaqmimiﬁﬂuqmﬁazﬁauﬁunuiun']s%a%ﬂﬂVI%wéau?Jaanaavguiqu (swing pricing) :
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dngegalaiiiudesas : 2.00 vesyadmEamu
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TYALLDUALNULAY :

U3ItnIan1saziansaun swing factor IﬂsﬁwéﬂmﬂumiﬁmmwLﬁulﬂmuui&mwua wmMRviEmIantstmuslaeinnsantadesing
9 MAgados laun muwuLLavﬂﬂm1&1mﬂmwamamwswaauﬁuaqﬂawuiw (transaction costs)
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mﬁlﬂamwamﬂwiawwmﬁmﬂmamﬂiummmsﬂwlmammsmmaaLLaymaammmuuam‘aamiﬂmmumﬂﬂmwmmsuaqmma
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’mLﬂumﬂmawwuaummssuamaimwaﬂmwuawamsuamwmaaﬂmuawﬁﬁumﬂawu mamuuamm‘w8auawﬁm%msuamawu
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(subscription) mﬂuammiamﬂaawmaawum (SW|tch in) 'vmmEJaJammimEJﬂwmsJawu (redemonn)
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Swing Pricing Iuaumﬂ'ﬁuu

inammwaamuammvﬂiuL‘wwsaamamw swing factor Afuase lnuiusemsansiuanns
FaavUHu qulzuLﬂuamwmaﬂmwlﬂuimqmi

inammimaamuawﬁmummszja‘wmaawuwmiymumamﬂ ﬁauLﬁznLUu&Jaﬂszja'vmaaawulmummswumﬂmmama swing
pricing LLa"Ui‘H‘m](ﬂﬂ’li‘\]"u’lEJE)G]‘UE]‘VM’JEJaW]uGNﬂa’]’JVLUI“iﬁUﬂ’ﬁwmim’]LLa“Mﬁa[?]G]ﬂulﬁ]Lia\‘i(ﬂ’N q fuiendoinsiinieddle swing
pricing Tuvhnsiy MQHUSEVH]G]ﬂ’]i‘uaﬁﬂ’mﬂ%ﬁ%f\]“’luLUaEJuLLUa\‘iﬂ’]iﬂ’ILUUﬂ’lﬂﬂ N
w"meLuumimammau‘hwuammmmaanumﬂfmmawa swing pricing Imuwmﬁuu
LLumﬂmwanﬂgmLszjﬂmszjwmEJawumwmmauwamumamuwwmiuuluammLsemmuLaulmLLawmamwawmaamumﬁvm
aiafiseniulaléiiu Liliunsinassmisamu

Ui’UVIﬂ]ﬂﬂ’]i‘UE)ﬁQ’JUﬂVlSVI% L‘UaFJULL‘U@\?LL‘UTVl’]\‘iﬂ’]LUUﬂ’liiuﬂ’JNﬂ’]{bﬂLﬂi@\mE} i ﬂ’]iEJﬂLﬁﬂﬂE]‘LlSu?JuL’Jﬁ’W]ﬂ’MUﬂ
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Ui“tﬂﬂﬁ]fﬂﬂ’]i‘llE)?N’J'Llﬂ‘ﬂﬁ%ﬁ]"Wﬁ]’]imﬂ‘ljmi@ﬁm@ﬁ]\‘iﬂa?’ﬂﬁﬁa@ﬂa@ﬂﬂUﬂaﬂﬂuﬂaﬂEJ‘V|’]\‘1VLG] ‘VN‘U

Naﬂ%uﬁ’m’ﬁﬂﬂﬂ%ﬂi’]&a LE)EJmLﬂEJ’JﬂULﬂiENlIEWNﬂa’]’JSIJENﬂEN‘ﬂuUa’WEJV]’]QI@R]’]ﬂVI‘L!\?ﬁE)‘U‘U’J‘LJ‘UE]\?ﬂE]\‘i'V]‘LJ‘Uﬁ’]EJ‘WN

- msivuaeulunsadednfialunisiumduieuniasasu
szeziaifaudamiinaun1sueAunilsamy (notice period) :

nasusImNI

a

Wagnanlsamunsinisldnaumitsamuyaaiundn : 10.00 % vesyarmnindduans

q

v 4 a o o 0 v N L% [
TADILAIIUTYNIANITANNUNUUNIAN @ 7 JUVINNNT

TIYALLDUALNULAY :

UTEMInNIaEiasaunld Notice period geanlsiiiu 7 Jwviinis Wiedhemheamudeinisiansumheamulasiiyadniundt Sevay
10 vosyarmindaugrsvesnasu

Usgmiansenaiinsanliuasiunsses nammmLmaawmnaumﬁm&Jﬂwmaamu (Notice period)
Tnefingnnslunisissandulunuulovsuas LINNUIENIansivue Tnsforsantatesing q MAgtes lhun
MIUTZIUAN AR BIVBINBIWUTIN AN NARDIVDINAIN 'msaﬂm&Jau’[,mwﬂimuamwmaawawanmwawﬂawusmaamu
Tnguseninnisenaiansanld
Gufmaﬂs~mmﬂﬁmsflmammiwmEJLLa~maammmmm~mamiﬂi~Lmumﬂﬂaaamﬂmmaammmmsaml@LwaiwawmwsaWWLuuﬂw
slamelunauasiiouly Youztiue

UIHNIANITONANNSAUNAMUA Notice period Auansshululsagiuinnsitinisldaieediedls

v vy
o

usEnInnisenaaziiansanlily Notice Period ﬂ‘lﬂI‘UﬂiﬂJ‘ﬂﬂ@\?‘ﬂﬂi’lllllﬁﬂﬁ/\lﬂa@ﬂL‘WEN‘W@ niflruetiunauidavesuieninnig

T q

UIINIAN15013l% Notice period saufiuin3asdiolunsuimsanudssaninaassduld

IUﬂimWNﬂ'ﬁI‘U Not|ce period LLaullLW?W]W’]IWG]ENI‘UW?ENJJE]E]UWJEJ Ui‘t‘mf\]ﬁ]ﬂ']i"llE)?N’Juﬂ‘ﬂﬁ%f\]uUJ;]‘UG]ﬂUﬂ’la\W]bLﬁﬁﬂﬂ Notice period
uuLSU‘ULG]EJ’Jﬂ‘Uﬂ’]ﬁ\?%lﬂﬁ]’]ﬂﬂﬂ@ﬂﬁ’l‘ﬂﬂ%’li'lﬁ]ﬂ'ﬁ(ﬂ’JEJ VN‘LJ usEnIanisenaiansanly Notice perlod i’]llﬂ‘lJLﬂiE]\ﬁJE)E]u 1AuA LIqUIdIty

Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings WaLYS0LAS 00D Y 9 Wi 16 /19



namuUAALNY LIan BAIA LINDNISLALITN nan

UstniansveaniuavsiiazuSuiiiuviean Notice period imuiusinianisiiuauais FaazuSuinilaiiu Notice period
anaﬂwmwumi’ﬁuimnmi
ImsmwammmaﬂmwwLw"lﬁm‘uawiwammiu,aﬂ,wuaaawaumumauaﬂawuimmamumwaamaawuswwmsmwum

N2U3U feeder fund waz fund of funds Lenaswuuateneinisld notice period
UEniansanansavefinnsanduiunisliaenadesiunesmulatemals

SUALLDUALNULAY

1‘1Jﬂ'im‘1/lUi'U‘Vlf\]ﬂﬂ']iﬂiuﬁﬂf’mi]uhjLﬂi@\‘ill@ﬂQﬂﬁ']'J muﬂawuﬂa’mw MS@ﬂSiuWUi‘UVI"\]G]ﬂ’]ilm‘[]ﬂ’ﬂiJWEﬂEﬂNE)Eﬂ\‘iq én (best effort)
I‘Uﬂ’ﬁmﬂm']llﬂ@QVIuUa’]EJVINLLau(?]E]ZJ’WIS’]U’J’mENVIUUGWFJVINEJﬂ']iI‘ULﬂiENiJBWQﬂﬁTJ
‘Ui‘t‘WIﬂﬂﬂ’ﬁ‘ﬂ9?1\‘1’3‘14??‘1/16‘1/]‘{!uW‘{I’ﬁﬂJﬂ‘ULﬂi@ﬂﬁJ@ﬂ\?ﬂaﬁ’ﬂ‘ﬁﬁaﬂﬂa@ﬂﬂUﬂ@ﬂVIuUaﬂEW]’]\‘i‘lﬂ ‘1/]\‘1‘14
Naﬂ‘l’]uﬁ?u?iﬂﬂﬂ‘lﬂi’]ﬂa”LBEJﬂLﬂEJ’Jﬂ‘ULﬂi’f)\‘ill@ﬂﬂﬂﬁ"l’l‘U’eNﬂaﬂ‘ﬂ‘uﬂﬁ?EJ‘V]NlWO’]ﬂﬂu@ﬁ@ﬂ]‘(]')u"l]@ﬂﬂ@ﬂ%‘uﬂa’]EJ‘WN

mmumimaﬁwﬂmamu (redemption gate) :
nawuTitaly
wmaTuNsYeAuIsamultdindidesas : 10.00 veswaAMINEAUAVSURINDUTIX
TnausEninnisazldmaunisueaunissasmulaniu : 7 Suing
Tunnsauiaan : 30 Ju

INYALLDUALNHLAN :

ustnianiserafiansanly Redemptlon Gate Lawwvﬂimmﬂmamuﬂﬁm‘lumm wieusziuanunsaienvagliung
Tnefarsantadesing 9 MAeates i aruiiunoulunainde veninddy, anmpdewemainanasainaizund,
anmAdaIvaInewuiiaUNR, anmadewenesulisenadaiuuSinunisldaeuvesnewuy, iansldnsuiiaund,
Famsldneusnnni Redemption Gate firmuals ma"dﬁ]ﬂaauFmﬂiymuamwwaawawaﬂmwa‘mnawui’mawu
Tnoustmanisenafvuadeuluiite ustanunisaiitliunighe Gate threshold 14

Iuﬂiiﬁﬁﬁﬁw%mﬂﬁyﬁmumﬁaul‘*uLﬁ@ﬂn%ﬁmugﬁﬂiﬁhjﬂﬂaﬁw Gate threshold lunsdlfiend Redemption Gate
wlflamnyiuinsdeudledt dacuvesyarmdeueniivasuaniveinowu Weufiuyarvinddugmsvismnvesnowu
flAwifiuvsennnndy Gate threshold fiusgmInnisrimun Iﬂwuam%amamuwaqwuawﬁmmﬂamu
FuInNLARNSTeMLABAIY (subscription) 1IN mammia‘uLﬂaswuwamum (switch in) #infagaA1n1svIeAumREaY
(redemption) u,awmm813ammiamﬂaﬂwmﬂamuaaﬂ (switch out)

U'iwa]mm'ia]vwammﬂm‘wumﬁmiiwaﬂuwmﬂawumm Redemption Gate Insnsiadeauiindau (pro-rata basis)
summaaiwaﬂwmaamuuawauLﬂaauaaﬂ o Judils Redemption Gate

UTEMINNNT01WANTUIMMUA Redemption Gate Uay gate period luusiazATauanei1afiuld us Redemption Gate agliisiinda
Redemption Gate ¥us uag gate period azlsimnnirsgiivmaunszylilulasins

ﬂﬂﬁ\‘ﬁU"U@ﬂUVU’mﬁﬂ‘ﬂ‘ULLﬁuﬁULUaEJ‘UEJ’eJﬂﬁ'Ju‘V]L‘Vma ‘Ui‘tﬂfm(ﬂfﬂiﬂuu’]vLU‘WﬁiﬁEJﬂW{LU’JUWWﬂﬁiiU"U?JWUMUUElﬁﬂi/mﬂ(ﬂl"d
imnumaﬂﬁwaﬂuwmsawuuauauLﬂasuaarﬁmumuammu PI’O rata basis) Tnglsifinsinanfiunou-
MawaqmamfaaﬂwmsawuuauauLﬂaauwuwawuaaﬂ ‘VN‘U
Ui‘l‘:mﬁ]ﬁﬂ’]if\]uLU@IVWQ@WU’JU@QWU?(’]N’]?OEJF]Laﬂﬂ?ﬂﬂa’lu‘ﬂma@‘lﬂLLIE)‘UTH‘W?]ﬂﬂ’]illiu‘U‘U\‘i’luaWWTUﬁNTUﬂ’]iEJﬂLaﬂﬂ’lﬁ\‘iﬂ\‘iﬂa’]’l
5 H LiJE]UiHVH]ﬂﬂ'ﬁLiMLU@I‘H‘JuUU ‘Ui‘l&ﬂ/]f\](ﬂﬂﬁif\]uL'Uﬁ]LNEJSL‘VW]i’]USL‘L!‘VTUQaE]‘U‘U’Juﬁ’JuEUE]EJﬁﬂENVIUi’m

memmiﬁ]wmﬂﬁswaﬂwmaaawuLLa“aULUaauaaﬂ laiiu Redemptlon Gate @WN?WQWSU%B@U%U’)H@QWU 3]

’Ju%']ﬂ’ﬁiU"UE]ﬂUWU’JEJENWu ‘1/]314 L’J‘IJLL(E]ﬂim%ﬂaﬁ%umﬂﬂ?Wﬂﬁ@ﬂL‘WﬂﬂW@

P
-1

inmmmisuaamuawﬁmziwaﬂwmaamumaauLﬂaawmaaawumuﬂm Redemption Gate VIUi"’ﬂ’]ﬂs[fU

v ud

U‘%ﬁm%mms%LLﬁﬂmﬂwmaawummLuaum{lfn Redemption gate Ing/liidindg

U

TunsalftinisléimIesiio Redemption Gate 1 USENIAN1soNRlsIWRUIAIBloluNTUSIMIANULEIEN WARBIBULA
A o a o . q:' LW ) Ao P -]
UsTmdanisonafiansanld Redemption Gate Aiupnansiulunsagiuvinnsiiinisliniesiiol

inammﬂaamuawﬁmuﬂiumewiaaﬂamw Gate threshold mwmwmmimuaumi TngazUSuanliisingn Redemption

Gate ‘TJUWW]SNUSLUIWNWWLL@wWiBU‘S‘UL'Wll’ViiE]aﬂ gate perlod @WNWUiHﬂiﬂﬁﬂ’liLﬁuﬁNﬂ’]i w17/ 19



namuUAALNY LIan BAIA LINDNISLALITN nan

N { ] 4 a o & aa 1 Qv o o
TngagdFuidiuldlifundiseylilulasenns el sreavBenisnisrwinilulunuisiusenianisivun

o
-1

UIENIAN1sveanuansivsTudeAumhsamuviseduUasuniiayiundl Redemption Gate #isznieAly

Uﬁwammﬂaamuawﬁm LUaauu:daau,mmamLuumssumwmsm Redempt|on Gate léiuA n1senidn Redemption Gate
feuszyznaMivun nsWieSesiioduuny Redemption Gate Wufu (&3 fed
1ummw1uamﬁmmswmmaﬂwmammﬂumwmaa"l,m
U'ﬁwamm'ﬁmawmimwﬂLaﬂﬂﬁaasmszmmﬂaawumummmaaﬂuiwﬂms LLaWmeaa‘mmaamwmﬂamaﬂmaﬂmalwmsm

UTtniansveanuansisztideyavemisamunnsiaunldlunsiinsanuagvseinaulasesing 9 Aferdesiunisliniesie
Redemption Gate Tuiurinistiu

naavusu feeder fund uae fund of funds Wenawuialeviedinisly redemption gate
UsEnIanisaziiansandniunisiiaenniosfiunaayuiatems

TYALLDUALNULAN :

o a . S a4 Hiw - o .
namuﬂm&mwmﬂamuawluumsm'vmmLﬂsamaulaLwaisﬂumsusmimmLamamWﬂaawaaﬂamwm&mw
Tagdivaninamnadaay fel

ﬂaa‘mumfmmﬂmmﬂaaawmaamﬂumwwﬁmmﬂﬁmsmism Imsﬂ,uﬂiamﬂawulmummalmau‘l,mummﬂmG] 11nA71 10%
sumuam‘m‘wEJauawﬁsuaawaimmiawﬂmuuuﬂ ﬁ'ﬁfﬂuammmmwmwimwlﬂu Portfolio Description
n33uN15eRIfinnslanaumiieamu Im&Jﬂﬂsualﬂﬂawmaaamum%mmLuumimuammu uazeveldneulag
VIl?;JlﬂiUﬂ’]iﬂ’]LﬂUﬂ’ﬁﬁ]’]ﬂL‘WﬂNa‘U@ﬂmﬂﬂ]muWiﬂEJﬂS’ilImSGUNGlu auaﬂﬂguml,amau’nmsualaaauuuﬂ
lmaﬂiaasuaiuaumﬂ’ﬁ%asuwmiﬂ LLaﬂmummi%amaam mﬂuu ﬂum']msualaaaumLﬂmuﬂﬂmmumﬁnwm Tnenssnfindnafiu
ﬁ]waﬂumLmau"l,ﬂmNaa‘wmaawuwimmmmaimawmaawu ot Tuunansdl
ﬂismmim%quamlaaawmsamumm&aawmsamﬂ@l:uuﬂu

VN‘LI ‘WaﬂLﬂﬁu‘ﬂLﬂEJ’JﬂUﬂ'lﬁI‘ULﬂiENﬂJEJﬂGﬂaT] IﬁlﬂﬂﬂﬂLaEJﬂll’]LﬂW'lua’J‘LmﬁWﬂEULLawﬁlﬁLLUﬁiJ’]ﬁ]’]ﬂG]uaUUﬂ’l“H’]ENﬂQU muu
IUﬂiﬂJ'VliJﬂ’]’]llLLG]ﬂG]’N‘VﬁE]VLNﬁE)ﬂﬂaE]\‘iﬂU(ﬂ‘HQUUﬂ'HS}’]ENﬂZ]H I‘ME]E]WWNWUQUUﬂWWW@QﬂQHLUULﬂm%

E)EJ’NvLiﬂ(ﬂ’lll mﬂﬂmwuﬂmﬂmq llﬂ’]iLLﬂl‘lJ‘VﬁE]LUaEJut.L‘Uaﬂ‘UE]iJa?J’NWUIﬂS] E]EJ'N&I'L!EJEJ“E'WEU
Uﬁlﬁ%ﬂﬂﬂ’]ﬁm@ﬁﬂ’]uﬁﬂﬁﬂ% LUﬁEJULLiJa\‘i“UEJEJﬁﬂQﬂaTJ LWBI‘VTﬁEJﬂﬂﬁENﬂ‘UﬂENWLJ‘Viﬁﬂ IﬂEJﬂEJ’]’]lﬂi‘Uﬂ’)’]llLMU“HEJU’*U’]?’]NE]@WLJ’JEJ@QV]ULL@’J

LLﬁ‘“lllﬂ’e]’)’]LU'L!ﬂ’ﬁLLﬂl‘lJLWJJLG]QJIﬂNﬂ’ﬁ

I‘Llﬂ’im‘VIﬂEJﬂ‘VluiJﬂWiLUaEJuLLiJa\‘iﬂ’e]WIuUa’]EJVIN
Uswmmmsamuawﬁuﬂﬁmaww’damaﬂmmemmﬂawﬂwaamﬂaaaﬂmamuﬂmamqms

- nMsliviensaliSudenuniieamumuminiulivisasngaiumaonsardswneauniaeayu (suspension of dealings)

UIEnIanmsnasuNansaniiunsidgegalitiu (Guvitnis) : 1

#1118/ 19



namuUAALNY LIan BAIA LINDNISLALITN nan

10. AMuaaluN1sALINKAZNTUINIALAANSNETUENS YAAIMUIBAULAZIIAMINEAIYY :
Auanely : 2 Jusinis
wazdsenianiely : 3 Suvinns

WIANG :

Y o= i £ L4 v & ' ¢ ' v Y 0
Lﬁa\‘ﬁﬂﬂﬂEJ\TV]UﬁL‘U‘LJﬂEJQWUiﬂiJﬁaQWUGLUWﬁﬂVﬁWEJM%EJM?WEJE‘I‘LJIUG]’NU?“WI?T Faflpnuuana1sinunataniininaiussindlne
ﬁ\‘iNﬁﬁl@ﬂ’ﬁl@iU?JEJllﬁi']ﬂ?"ﬂEJ\Wiaﬂ%iWﬂMﬁ@%iWﬂau@ﬂﬂﬁTﬂﬁ’]sﬂﬁ ‘ina]ﬂmimlmmmsammmmammwaauam mamwmaawu
LLa”i’m’TVT‘u’]Hﬁﬂﬂu%ﬂﬁu’)u%’]ﬂ’ﬁ%asﬂ’]ﬂLLa”ﬂi‘“ﬂ’Mﬂ']EISLU']u%’]ﬂ’]iﬂﬂ‘l"d‘lﬂ

TIYALLDUALNULAY :

UTEMIANTALAUIMYAAMINGAUANTURINDIUTINAUNENINNN Loz SAEMsTiETInLAAENITING N.8.6. Usnafmun

waza U ianIALUIENIAN1TaIUAIvMUA I@&Jlmummmm&aumﬂammmﬂmvﬂﬁ:uma n.8.9.
Iﬂamammwaaumaqﬂawmwmmmmﬂ:uamm‘wEJauawﬁmaaﬂaqwuwawﬂumauhmwaﬂmwamamwaaﬂumwiwmmwﬂuuammwaa
uawﬁwﬂawuawuiumauhmwaﬂmwamamwaaﬁﬂuﬂivmm Huurd1inaunuenIsunIg . 8.9, Usgmeafvundustnady
mﬁmamwLLamUasuuumwanamaﬂiymﬂ iiernuInyaAmINGduans u,auuamwuwawumumumw
‘Luﬂmwu"l,mumsmammwsmummLam U3tmiamsesldnsuaniBeuiionneay a Suwhnstudunaslumssunn

LAz mummammwaauawﬁuayuamwmaawumaﬂ,u 2 Jwihnnstiald

Trednsruanisutmaniusanuaniuisuiuiovinnsuay Houanauslovidnnassiuiu

Sa a o

SL‘Uﬂ'iﬂAWU?H'VH]ﬂﬂqimﬂ’muﬂi“’ﬂ\‘iﬂﬁ]”L'lJaEJULLUﬁ\‘iﬂ’]iG]’WL‘LJUﬂ’]SWiﬂa’T] ‘Ui'tﬂﬂ‘\]ﬂﬂ?i‘\]“(ﬂ@\‘i“ﬂﬁ]ﬂ"]’mmusﬁﬂﬂ‘\]’]ﬂﬁ\lﬂLLaNanﬂﬂ‘Uﬁﬁaunﬂﬂ%ﬂ

GuusinsdifinomusinsUssmelaliuszne wazvserhddeyayadmiisaureInamusalssmaliiuuTEianis
uaz/vsenewusaUsmeAll iungahnsnssiuiuinisvesuigninnis
LLa.u/mamwammmimamamummﬂumm‘l,mwmﬂmﬂummsammm warUsenALAAMINEAUANS YarMNEAmU TIANVIEIIILAIY
wagsAEUdeRuIAY msiuivavnawmwumim mwammmwmmmLLavﬂivmmammwaauam YAAVLEAIYU
sIMEmheamY wazsIudeRumissamu Tnelind fhail

UIEMIAN59e mmfumzﬂ,mummsammmuwmwwmﬂmuuamwmsawwmﬂawumwiumm
LLauUsumﬂmsﬂmummimmmuwuswwmsmmmuammwaauam UAATYILAU TIATIEIEAYULATIIATSUTE AU AL

vigminnsnawusanildiueniulbifes fliinmszeznanisiuinuasnsussmayadmIndauays yarmmieaswulaysiamiieamu
lefimgnisalsielud

o) Lmamwa}mmﬁﬂawusaﬂumamaiusuaﬂwmﬂmwu vienynsufisteviomieAumiseasmu
ImzﬂmlmsuaﬂL’;uiuﬁu’m'i“ﬂ”nmﬂman

(2) dlefmiivisninnsnomusudiesdnnemusa laelilisueniufusiufiunngumgindn

#1119/ 19



