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angrAtndn = (1) ams1Anabin (Capacity Payment: CP) +

(2) ans1Anasulwdn (Energy Payment: EP) +
(3) angAmsUszusannsldidaiwas (Fuel Saving: FS) +

(4) dng1AnTedaas un gl anaIuy ULty (Renewable Energy Promotion: REP)
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2] ‘d” o dl o s 1 as nd‘ Yo o
sefl@dauiaziuandl Tneandmyunleusatlszlont arlifumudaunlifunansznuainaaudy

rauanSaTuaniAnuRuanaaeanfansy Augmsn1sAUIIAsl

CP, = CPy X 0.5 uw/Aladnsd/ihau

a1l cP = gnAmasWialAewu t (um / Aladns / ihaw)

cP = snaAwaa i gudariniu 624.34 U / Aladmsl / PR ER

0.86 UM/AlaTRH — Falug Fredeanndyondenne i

SnsAmasnuliin  (Energy _payment. "EP") An  melddwiuiunundsnumdniildlunisnan

neeudlfrannnisaa g i lE nl. Feldun daudiu Tnamnanwe. azAnaAnIATRNAIg 199
EP, wiiu 0.88 u/Aladnst - Falus Fradeandoyundeneinin Tnaandryynleunadsylamd az
L suda T L ESUNANIZNLAINANEHINA NI ANTedEN WY 11 aRsnasALIRTesIANuiu

WaTHANTENLAINANNTINIUAINdRT uanilAswRnananeaafandy

ShsnAnnstszusianislfigeInas (Fuel saving payment: “FS™) e saldanniszlomilafuainnis

UszndannsldiFemadludadouatinsdasdosay 10.00 yaandenumnadeianun Alaslingmi
franiiinmendn uneudanszusiinainmadenldinalulagunisuds i masdandsuana
Souuandsenihauiulaedezunlaaosy Tngazgninandaiiinanuanunsalunisld
wﬁqmuﬂguqmumzmumw@mwzﬁ”nmuiﬂﬁwLmzwﬁdmumm%’@uﬁ'quﬁu (Primary energy saving;

§ - . o X
“PES") Ineifignsn1sAWInIagl

_ PES e o o &
FS = FSy x —=  uw/Aladns - dalus
Tnel FSt = gmsnAnsUssudanisldi@awmas (uam / iladne - 49lng)
FS, = 0.36 L n/ATadns - Falue mudtyondeanali
PESt = frin dTTnAna N0 lunsldndsnul guglunsruaung

LRANAIN LI waznasuA NS usan NFAmsLAe t

_nsaifAN PESE AN > $atay 10.00 WinelAwinnuiasay 10.00
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- nsdifiAN PESE 1AN < Fasiaz 0.00 l9ne

MeumlsziiuyamgAstruresnesunianaiaiug sl nguhnianng

ANHATN

UszifiuyarBasdsanufgulifail PESt asivinriufenas 10.00 muiinviu. fvus

ufagaz 0.00

(4)  #mAnsduedunsldiiem@mauie (Renewable Energy Promotion: “REP) iuselddaadu

dsulsdlnindvsudraniiinsadn - Fldwdnumudeu dwuabiindu 039 vmAladas -

I3

Falua mudrynTemelin wanannil andszdiluedn wilesilaihaaslsslindaunay lifinnsld

Bamandy anf 1y Bnee9ruInR uaztingu fati AadnlaaliinTanaay azanunsniu FS uaz REP 1

o A

d (= S
AARADILATUTUININRD ﬁ”lﬂbLﬁJNﬁO‘;IV’WL‘H‘ﬂLW@Q

gl A

TntaglsnaAniinmudyoynleunalszloni azagladal

(1) §mANAIINAN (CP)

(2) fnsAmAsulnia (EP)

(3) §hsAnslszudannsldd@aimnas (FS)

(4) msnAnisdaadunsldiiamamsuiey (REP)

I

0.43 U/AlaTne — dalug
0.88 U/Aladms — daTug
0.36 U/Aladms — dalug

0.39 LA TadRe — dalua

pasNEAI AN A (1) + (2) + (3) + (4) Wity 2.06 Wn/Aladns — Gala

wazanansnggUaeldannnissmde il vl lugosszaziolszinmuiniasausiduil 1 snew 2566 - 31

Funau 2582 asadl

(Widngl: §1ULMN)

9M/2566F 2567F 2568F 2569F 2570F 2571F
Net Operating Hour (“ﬁ”ﬂim) 5,997 8,172 7,908 8,148 8,148 8,172
Bnamdsnulidaudynn (Mw) 22 22 22 22 22 22
st ming 1 nule. (Mwh) 131,934 179,784 173,976 179,256 179,256 179,784
(1) AasTWin (CP) 56.42 76.88 74.40 76.66 76.66 76.88
(2) Amasanulnin (EP) 116.10 158.21 153.10 157.75 157.75 158.21
(3) Arnstszudianslfidamaa (FS) 4750 64.72 62.63 64.53 64.53 64.72
(4) mmaml,m‘?uma‘ﬁﬁgﬂLwamuuﬁau (REP) 51.45 70.12 67.85 69.91 69.91 70.12
998 (5) = (1)+(2)+(3)+(4) 271.47 369.93 357.98 368.84 368.84 369.93

(ulaer: A1) 2572F 2573F 2574F 2575F 2576F 2577F
Net Operating Hour (‘fIS"ﬂm) 8,148 7,908 8,148 8,172 8,148 8,148
Bunnndanuinaudni (Mw) 22 22 22 22 22 22
SrunuTN RS e N, (Mwh) 179,256 173,976 179,256 179,784 179,256 179,256
(1) Amas i (CP) 76.66 74.40 76.66 76.88 76.66 76.66
(2) Awaaulwin (EP) 157.75 153.10 157.75 158.21 157.75 157.75
(3) Amslrzudanslddemas (FS) 64.53 62.63 64.53 64.72 64.53 64.53
(4) mm?mm‘?unw‘Li’L%mwawuuﬁau (REP) 69.91 67.85 69.91 70.12 69.91 69.91
398 (5) = (1)+(2)+(3)+(4) 368.84 357.98 368.84 369.93 368.84 368.84

Discover Manageme;)t Company Limited Wi 10
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(dagt: duum)

2578F 2579F 2580F 2581F 2582F

Net Operating Hour (%Tm) 7,908 8,172 8,148 8,148 8,148
Funaunasnuliiaaudynn (Mw) 22 22 22 22 22
sruaulinfs ey nve. (Mwh) 173,976 179,784 179,256 179,256 179,256
(1) Amasluia (cP) 74.40 76.88 76.66 76.66 76.66
(2) Awda Wi (EP) 153.10 158.21 157.75 157.75 157.75
3) Amstlrzugnms e maa (FS) 62.63 64.72 64.53 64.53 64.53
() m‘wm?mm?unw”l:ﬁl,%mwaqmuﬁau (REP) 67.85 70.12 69.91 69.91 69.91
39U (5) = (1)+(2)+(3)+(4) 357.98 369.93 368.84 368.84 368.84

22)  ansiAr A el KBS

o

seldAndadnmine i aNdny

Fransude IiMngaz 2.90 UM ATIRABATIEZIOAN 20

azGulaunatlslamidouiidinamusny Awsdui 20 Ganau 2663 Wusull

v

e i Bunnimdaanliin 3.6 nedas duszazioan 20 1 Tnel

1 fraBamudyandeanslwinszudne KPP uaz KBS lag

v
o 1o

Tnanunsnagnglfainnissimie il KBS Tudaeszezina1lszunun sssusdun 1 e 2566 - 31

funnawn 2582 Tanail

(visdag: A1UL)

9M/2566F 2567F 2568F 2569F 2570F 2571F
Net Operating Hour (‘fﬂm) 5,997 8,172 7,908 8,148 8,148 8,172
Fnnamdanulieudyan (Mw) 35 35 35 35 35 35
Sl Asming W KBS (Mwh) (1) 20,990 28,602 27,678 28,518 28,518 28,602
Anene (U / Aladns - Falua) (2) 2.90 2.90 2.90 2.90 2.90 2.90
393 (3) = (1)*(2) 60.87 82.95 80.27 82.70 82.70 82.95
(wag: 1) 2572F 2573F 2574F 2575F 2576F 2577F
Net Operating Hour (%’QTM) 8,148 7,908 8,148 8,172 8,148 8,148
Funnwdanuinaudynn (vw) 35 35 35 3.5 35 35
sruaulinfsuing 1 KBS (Mwh) (1) 28,518 27,678 28,518 28,602 28,518 28,518
sAnene (U / Aladnst - Falu) (2) 2.90 2.90 2.90 2.90 2.90 2.90
393 (3) = (1)%(2) 82.70 80.27 82.70 82.95 82.70 82.70
(vdagr: §uLn) 2578F 2579F 2580F 2581F 2582F
Net Operating Hour (fﬂ"a‘llm) 7,908 8,172 8,148 8,148 8,148
B unwdsunfm gty (Mw) 35 35 35 35 3.5
auauiinfsuing i KBS (Mwh) (1) 27,678 28,602 28,518 28518 28,518
71A7718 (U / Aladms - ﬁﬁ“q‘im) 2) 2.90 2.90 2.90 2.90 2.90
328 (3) = (1)*(2) 80.27 82.95 82.70 82.70 82.70
Discover Management Company Limited il 11
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23)  ARIINITUENLAIUBINITUAIURANAIAINT 9T 8zLIAL5EIUNTS (Terminal Value)

Tunsdszanunimensfy - s Wlidyad Suanudsanndasssaznanlszuimns {laeaninig

fvuadudugadynmudtyyileunadse o e lfyadnszuaRuaavdsantnszeznanlszinng

winfiu Auel

fad ansnsaauelemudtyoten i

1%

wazuatsslamiannnsdsznaufanislsdifindomaas @

namusany arlifuludndiuiesar 62.00 anasglFAn Wi udtuaunteana iy luwsazl naendisavazioan

1svannunng lonail
(Wtiagr: duumn) 9M/2566F 2567F 2568F 2569F 2570F 2571F
pelFarnnisanvtie i I nve. (1) 271.47 369.93 357.98 368.84 368.84 369.93
mealgarnnisanming in ¥ KBS (2) 60.87 82.95 80.27 82.70 82.70 82.95
eldmndeueundeaalndn (3) = (1) + (2) 332.34 452 87 438.24 451.54 451.54 452.87
uadszlagiannisisznaufanislasinin
. 206.05 280.78 271.71 279.96 279.96 280.78
Fquaast (4) = 3rdAndIusaEaL 62.00
(udagl: fuLn) 2572F 2573F 2574F 2575F 2576F 2577F
elfarnnisanuing i e nwlw. (1) 368.84 357.98 368.84 369.93 368.84 368.84
snelgannnisanmtie Wi 1 KBS (2) 82.70 80.27 82.70 82.95 82.70 82.70
seldmudrueungena i (3) = (1) + (2) 451.54 438.24 451.54 452.87 45154 45154
uatlszlaniiannnisilsznaufanisiselndn
o . 279.96 271.71 279.96 280.78 279.96 279.96
Fauaas (4) = PFndIusasas 62.00
(agl: gruum) 2578F 2579F 2580F 2581F 2582F
seldarnnisanving Iin T nvu. (1) 357.98 369.93 368.84 368.84 368.84
selgarnnisanviing a1 KBS (2) 80.27 82.95 82.70 82.70 82.70
seldmndtyndenna iy (3) = (1) + (2) 438.24 452.87 451.54 451,54 451.54
uatlselaniiannnisilsznauianislaglndn
o . 271.71 280.78 279.96 279.96 279.96
Faxaas (4) = (3 dndUsAAL 62.00
Discover Management Company Limited wiin 12
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3) amgnAnan (Discount Rate)

TunnsAnunuyaATaqiil (Present Value) 199N3z UARWANATIEY

'
aal

azlouannisinindanoas Tunewmusus

Discover fansandnedednmAnan andnnaneuwUidRomiannainarléf (Return on Equity) se R, i

'
o

Srunnangam AuuuaneuunedfauduAGuiinsdaduua  duandunEusnemu anfunesmu

o

o & = o = o v = o &
muTﬂwa‘wugﬁuTide’\T’mﬁwuuummmmﬂmmﬂmwmm LL@zN@ﬂHmzﬂlﬂ@Lﬂil\'iﬂ‘liﬂ’ﬂ\‘inu’i’]llﬂ AR NBINK

3

aulassaiiefiugulssliinnguuimaFiued (‘BRRGIFY) uazneanusnlasisinaiiugiu leeliimszunsile 10

21 nslAndenanuwisszmalne (EGATIF?) feisnuazidanasil

doo o - - - Sdv funFuiing
TaLTEM Fintla Anwnuzgiia Junniaes -
e Rutuna
newusanlansaiaiugu BRRGIF | awuludvisluneldgrizeslsiin@ameg (nndes) 184 1.4.7. 2560 26 1.A. 2561
¥ o & P A Y o o Ao Ao o e o o &
IndlinguiamnayTing 131 1/350eMAwu Arin waziidin iaindnnes aania 1
y
iuFineesreaitdv dhmaFing a1dn (imnau) (BRR)
i’/ d’l o a oa Y o J =
Vailzazinanresdnn laudnimaldfnanatenglszanm
18 11 (Augadnyry1iui 6 wmnau 2578)
z ‘ .
nasuanlasaaiviugu EGATIF | amulunglddanuniendngluauanrasisdliimszuns 7 .M. 2558 16 1., 2558

4
Taeliimszunswtie gan 1 013

I en@m ual sz lna

wite 907 1 Mdanauasiaudynn 670 winzdned aub

IRaUNINGIAN 2578

= o o j
LAZHEATANUINIANL

D
Ke — 12m

v A o PRy , ' vo
munuﬂ@\inu V?'ﬂ'ﬂm?qN@Vl@ULLV]uV]aﬂﬂuu']ﬂﬂqﬂqqqz‘l@?‘u (Re)

Ruifunanauunudounds 12 euangn TuwAazda9a)

sATinzanasusnlasaaieiuguluuaiu

Y v

LazAnsnsnasLEmmaRauunTTerufens (R,) mudoya asduii 31 unan 2566 Iviniusasas 5.62

siadl Feagylddall

q

(ing: Fataz) BRRGIF EGATIF

: ]
ANLAAE

K, vite dnrmaneuunungtavissaindiazldiy 5.24% 6.00%

5.62%

vy

F10 Discover Wiudn nsvnsnmuanauunusanatin 1 fidusnanan dararieugnHanaULNEIes

newuiamulunaszlemiainmssznaufianislsdlinldmenzas esanddnsnzaeminddulndifeaiud

NBYJLINNY ATAWUNINTIAN
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MneunsUsziuyadgfarmuseanamusanilanaiaiugiulnliin nguhmaang

asin<lsRAY Discover HlEAWNLERINAARA (Discount Rate) WiBENINARDLLNLA

v

Vi

Aa9n1s (R) AN

Capital Asset Pricing Model (CAPM) iflasanndnieds Beta lutdos 2-3 Tffaundsrasgramnssy luanniznain

flaqiiuraudresn deualdignsuanauumiidie

A UAHNZAN

St azanansnAuInaAtaqiurenszuatuangnaanisdliindouas 166

£ v

q

NURABNNTT

o

N

(R) Airnuanuléen uazliiasieutiasnnzaaiauaznis

(Vﬁi’lﬂ: ﬂ”ﬂumw) 9M/2566F 2567F 2568F 2569F 2570F 2571F
uatlsslamannnislsznaufanislslnindaunas 206.05 280.78 271.71 279.96 279.96 280.78
yaafaqriuzenalszlamiannnislszney
n o 197.77 25517 233.79 228.07 215.93 205.05
AanslsgIninTanna

(WL"!.'JEI: Z‘,i’ﬁu‘ll’Wl) 2572F 2573F 2574F 2575F 2576F 2577F
natsslamiannislsznaufanislaelninGauna 279.96 271.71 279.96 280.78 279.96 279.96
yarTaqiuzesnaszlamiainninlszney
- - 193.57 177.88 173.52 164.78 155.55 147.28
Aanslsalli@anna

(Mii‘lil: 5’1um1n) 2578F 2579F 2580F 2581F 2582F
uatlsslamiannnasdsznaufanislsedindannas 271.71 280.78 279.96 279.96 279.96
yarTaqriunesnalsslamiainnislizney
- » 135.34 132.41 125.00 118.35 112.06
Aannslagiindaunas

o’ 701/ = Adndi/ v a o/ a AdID 1 b 1 e
ANUU mﬂmaﬂinuuimmm T@ﬂﬂ’]ﬂ@ﬂ@qﬂ'ﬂﬁlﬁ"\ﬂﬂ@ﬁﬁ/\?'ﬁ]ﬂ@iﬁ 5.62 [ﬂ’ﬂﬂ @Z’,VLE’]N@ﬂ’]ﬂﬁlﬁﬁ‘ﬁ‘ﬂ“ﬂ@ﬂﬁd@ﬂiﬁiiﬂ“ﬁu

annstlsznaufanislslinEquaas i;émﬁhwhﬁ'u 2.971.53 R1UUMN

' a

Vel Tunn9tlsvifiugaAnyRaITHIRINEINUT)

3

al

14 TpeRasanannualsslamiainnislsyneuianisisalnin

Fawaad lugtlaesnszuaiuan pnudayaAlaqiugnireenssuaiinan Wunstssifiuanniszaununiministiu e
Lo o dna . s 5 A e a e
fanguuanuAgiusne fldsuanlsiimdsdanay meldmozidnsgiauazanumanilagiiu o duiming
Ussfiu uarmeFannfigrunisidanszualiinnuu Saeandasiudoyaluedin uaslifmnnsallafinnszny
1 a o o a d‘ dl d‘ a 4? o A ' a o ' 2 v t A o 0 o
atlltieddty Tnnaasuladlen Adstuluewian Aullnanssnusieanssgusinaaiiwiiet Wil Ay
anadenalfuatsylomiannnisszneniamslseindounay lidullmadmansnhserinlidulsene Aldl

' a

natszfiuyaAiasuiasly Falu yargRsssuaeanasmusany fidsdiuldnna@@ i feumlasldeduiy

Bl q

Discover Management Company Limited Wi 14



eunsUrsiiuyadgAsssumeanemunnlazaisiug wisdiih nANNANAATLS

4. d7dnsleiiuy AR RS ITHURINANUTIN

Tun9tls sl iUy AANERASITHTBINDIYUITH lunseil Discover W@enldRiyamifagiugnizesnszuaiuan
(Discounted Cash Flow) lunnsilsuiiiy dasnmiadaAinmsianusunsalunisaiensyua dusatesuaszlam
annstsznanfanslasiiindaunay Inedredeaindeyaluain Aaenquasfeuiermamnnlunnsainmnszus
Guan 1esuatlslamiainnisdsznanfanislsslnindonagas Tutnsszemnantszanmmsiiazlaulsinesuse X
shazanunsasiendaamiivinzanealss lamiannmasznoufamstadliingauase FananalieTan

' a

Fatu Discover flAvmidiudn yadgAassuaaaneuata s Juf 31 Junan 2566 HyaAuvinny 2.971.53

3

¥
AULN
aeinalsfimaiiyaiagiiugritecnszuatiuan  unstszifiuaindszainmuniamnanieiu EAZSLEM
a 1 dl Yo = o lé-/ v a L o s dl o
aunAgIusne dFuanlssliinTanas- uwazimuatiuin e linnvATEFRALazanunIInilaqiil ob U0
nsdsziin maulasuuladla AAnduluemnan sufiuanszyuseanuAgiuinannteiuadaiitud Ay enaden
Weadsznaunisluawenteanasuaane  iflulunnadinisnisalviFevihldiwdssine Pl lunnsUszifugyam
Wasuwadly feduyangRsssuessatlszlamianmsszneuianislseliindamaas fitlaziiulinnaigiiaz

wasuulaslddneduiu
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