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1.1.2 iudnsmseulily

TAs9AI5 T

1.1.2.1 nseliiin > 5% a9
gnsmszylilulasanis

USTndnnisdeslasuuitmy uazudsiidinaunsiunieluls Sutuwaiui
Wasuwlag

1.1.2.2 n3eliiin < 5% V83
gnsmszylilulasenis

L'LJ@LNEJZI‘WNG@%U’JEJWT]UHNVWW >6O ’J‘Llﬂ@‘LJﬂﬁLiEJﬂLﬂUL‘WlI?Ju wagUIIlA
mummmwm&ﬂu 15 auuuumumﬂaauuﬂaa

1.2 usnsnglUannlasenis

A v o v a3 o
UIPNINNIIFNBIVUR LW@LLm‘UIﬂSQﬂ'ﬁ

2. MTaNAEISULTeL/Algane

2.1 anufiszylilulasenis

Wawmeidamunsiunglus Surhnsiuus fuiiiinsSenivanas

2.2 wanaebuaniseylily
lA5aN13

TusEndanisausavanniulasanis Inglvdeinddnanudivvauniswile
1ASINS IS DIFINETD

L flsususnsivessouszeznandounas 1 UtuuaiuiussndnnisSonfivaisssuiou/aldanssenaiiudu

2 m3damedeyadeinsyrilaeismsivunzauduiliiulaldidamuldsunsiudoyadnanediaigs

3

AliunsmudsEnIAruensIUNSMAusaIauIReannae Jeuly wasisnistunisvenddfiontivamu wasnis

IUTLYUANOVUILA UVDINBIVUT I

9. 1ATBHBUINITANUHIFNINAFDIVDINDIWUTIY

] ° vy & v 1 QU
- Lﬂi'é]\illaﬂ'Tiﬂﬂ‘iﬂu@elﬁaﬁﬂnuLUUQiUﬂ'ﬁxﬂ']&I‘UQ'IEI

AsssudeunisveAuildiduluaudsunaunsessesinaniinivua (liquidity fee) :

naUIINAIY

dnsnAssanilew liquidity fee Liiiiufosas (vasyadmueamnu) : 2.00

S1UALLDUALNULAY :

lunsalgfiemhvamuiinisueAumheamu viseduilasumhvamuesniuiuinisdevisla lnedyacaaus
Sovaz 5 vasyarnINGdugvsvenayu USEndnnisenAndsTsIsunssnwan nages (Liquidity Fee) lalu
gnlaiiiuiosas 2 vesyar LAY

A v o A a I . - A o a I3 A a o
USTMInnsazRiansanseniiu Liquidity Fee Taaiindnnistunsiansanidulumuuleouisuasiuimianusem
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GﬂLHUﬂWi‘lﬂﬂ"lﬁJsLUL’Ja']LLa”L\‘I’E)‘IJ‘],‘U 3% mmvuuﬂ

Iuﬂimwumﬂ‘zﬂmama LIqUIdIty Fee ‘LJ Uiiﬂﬂ%ﬂﬂﬁiﬂ?ﬂ?iﬂLiﬁJﬂLﬂU Liquidity Fee LWMLWNQWﬂﬂﬂiﬂiUS\IaﬂW
‘1/|3‘1NEJﬂ‘umﬂﬁ@’JEJE’W]3ﬂ']iﬂ’m’)m%ﬂvwaumuVI‘Lﬂ,Uﬂﬁ‘lj@?ﬂEJ‘VIi‘WEJﬂ‘LJ‘UENﬂ@QVI‘Ui’JlI (swing pricing) (m:u) ﬁi@ﬂ'ﬁL‘WN
ﬂ?ﬁiillL‘LlEJiJﬂ']i‘?I’e)‘U’WEJﬁu’JEJa\‘WluVla“"W’e)u@u%ui‘lm’ﬁ‘li@sﬂ’]EJV]iWEJﬁN‘U@Qﬂ@QV]‘Lﬁ’JlI (anti-dilution levies — ADLs)
(m:u) LLa”ﬂﬁiﬂiﬂI‘Ui’JNﬂ‘ULﬂi’e]ﬂll’eﬂim’ﬁUiﬁﬁﬂ’ﬂﬂJLﬁEJx‘iﬁﬂ']Wﬂﬁ’eN@Ulﬂ

a o = I . L. PN ! Y] ! o o A vy A4 a &
USENe1ReANU Liquidity fee Auanatsiuluusayiuvinnisniinislieiesiiod
lupsdindnisldiesesilo Liquidity Fee § Guann Liquidity Fee i3antiuldazihndudinesu

‘inm@mimam’mawﬁmvﬂi‘uqumaammw Liquidity Fee ‘V]Lﬂ‘U‘ﬂSﬂ Imsﬂwmﬂéﬂ,mLﬂuamwadawmmﬂu
1A59N1T LLavma‘Ui‘umevmwammsﬁmaﬂwmaaﬂmmaamﬂaauaaﬂ LLa‘”‘Vli’e)‘Ui‘Uaﬂi“‘EJ”L’Jaqfﬂiﬂaﬂi@ﬂ
mmaawum Seniiuasssuenil IWMWN%UiUW%WﬂﬁLWUﬂNﬂ’Ji TngusEninnsazilameniaivlesuaausem
’«mﬂ1wuﬂaa%mummauaﬂaﬂms’swsam1u1/|ﬂwmmqawmwf\mmsmmm

UIEInNsTeanIUas AN U IwazduaaninuiLaz s okeuly Wazdnsn Liquidity Fee Mananaiunussyy
VAMNNTADATIMUILAI Way/YiSeNaAINSVIBALMTam Vs oduAsuthuaueenla

‘inmmmimam'guawﬁmvuwauamawmaawu‘wﬂmumuﬂﬂumiwmsmLLavmamaﬂmmmm fiAedes
fumstiiedesilo Liquidity Fee luSuvinisih

U3Emdnmsveanuavsiaviudsuulamwmeiiiiunsseninenisldiaiesile wu mssndnousseznandi
Anun miﬂsvmﬂmﬂ%ﬂﬁaﬁmmuLLav/‘vﬁaLﬁmau 1Huduy T,m8’«3”ETJmLﬁulﬂmmﬁﬁwﬁmmﬂmvmwmi n.8.0.
LLav/wiaamﬂmustammsamuuav/mawm&muwumuwaummmLLav/maauzmm/mwuau/mauwu waz/m3ed
fnsuluidsuuadiussninmasuiumsls

agalsAmunisidiaiasilaiiiiing ﬂizmﬂLwausimmaﬂivw‘umqawmmLﬂmsuuﬂuwawmaamuwmmawﬂu
nowusaly eseiaillaliiing UizmﬂL‘waaiwmama‘uLmulﬁﬂmml,mamﬂﬂ

NBNUIIU feeder fund wag fund of funds ienewuuatenedinisly liquidity fee USENIANITAERAITANALTY
nshiaenadasiunaauuaenig

S18aZLDUALNULAY

IUﬂﬁﬂJ‘W‘US‘E}‘WQG]ﬂ’]iﬂi”ﬁﬂﬂﬁ/l‘i]“h]Lﬂi’eNllE]W]llﬂ’eNVI‘lJ‘Uﬁ’]EJ‘VI”N vﬁaﬂimﬂaqwuﬂmawwaumﬂmmamamﬂma
memmimaamuamm Wﬁ]’]imqeﬁ]Lﬂi’e]ﬂllﬁﬂﬂﬁaﬂﬂaaﬂﬂ‘Uﬂ’eNVlLan”IEJVl'NbLﬂ TngUsIndnn1sazdl llﬂ’ﬁ(ﬂﬂﬁﬂlllﬁﬁ]ﬂ
@Qﬂﬁ”l’)WﬁVlﬁ']iﬂiEWﬂl@ (best effort) Iﬂamawummmﬂﬂmmamhﬁmmeuamaﬂmwaqﬂawuﬂmamﬂ,m
QWﬂMu&ﬁ@‘U‘U’Ju‘U@Qﬂ@Q%‘UUa’]EJ‘VI'N

nsUsuyarmindaugnislegnsnduaniiasiisudunulunisdeuenindauvanasusau (swing pricing) :
nesusIMAlY
ansngegaliiiiudosas : 2.00 vesyaA gAY
ﬁ’mﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

S1UALLDUALNULAY :
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costs) muswamm3mawmimﬂmamaﬂivmmmimsimmaLmaaiqwmagLLavmaammmLLavmamiﬂivLmumﬂ
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Tunsaifiussndanisfiansanld partial swmg pricing 9% L‘LJumssLsnLawwaummwamsﬂ,waﬂmu%mam%ama
VUIYAUGVDVBINBINU msmﬂummmwsauawﬁmmmmﬂawu flAfiundn swing threshold fiusendanis
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Mgawueen (switch out) Ml  srwasiBeniEmsiuandulunAR e danstmun

USEINIAN1IONANSUILY Swing Pricing wansinsnululsaziuinnsidnsldaiesiiel

w vauglavaugnils USEndnnis agldly Swing Pricing wieniu Anti-dilution levies — ADL uii@ansalgsaniy
wwsaaiinlunsusSmsanudssan maaasdula

inmmmimam’mawﬁm”u’mamamammaawwm}ummlﬂumiwmimLLavmamaﬁLﬂLimmm fiAedes
msnstdiedesiio Swing Pricing TuSuimsdu

USTVINNST0ANIUENSNITUSURLMSeandnI1 swing factor MAUSS laaunusEnInnsiiuaunls Jeavusuiig
Liudnsasanissylilulasnis

‘inmmmimaamuawﬁmvmmmwmaawumﬁvLaumamjﬂ s’;:umnLﬂusamwmaawuimuvnmimmﬂ%j
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a9 wimmmumimamaﬂﬂﬂLmemmmamumﬂmmmua swing pricing s[,mummsuu ushnnnevassing
3'1Lﬁmmﬁnwmsmmmmm‘ma‘u1qmmamummsuulummsaLismm‘uLaulmu,aviwsmwwmsmmmﬁvma
Gedisoniulalady Lilasunsdnassvieamu

U3Emdnmsveanuavsiaviudsuulamuwmeiiiiunsseninenisldiaiesile wu mssndnousseznand
Anun miﬂsvﬂmi%l,ﬂ%ﬂﬁaﬁmmuLLav/‘vﬁaLﬁmau 1Hudy T,m8’«3”ETJmLﬁulﬂmmﬁﬁwﬁmmﬂmvmwmi n.8.0.
LLav/wiaamﬂmuswammsamuuav/mawm&muwumuwaummm LaT/M300UY 1N/ TUTaU/NoUil Las/15e
fansudlodsuasiussmianissadunisld

N2 feeder fund waz fund of funds anawuuaten1wdinisly swing pricing USENIANSIERTU ALY
nshiaenadasiunaamuuaenig

S18AZLDUALNULAYN

Tuﬂim‘wmwammsﬂsuammﬂmmemmmﬂawuﬂmww ‘Wi@ﬂiﬂ.lﬂENVIUUa’]EJV]’N%Jﬂ’]'iI‘ULﬂiENiJE]@QﬂaTJ
memmimaamuawam W‘\]’ﬁa‘lﬂsﬂLﬂi@ﬂllﬁﬂﬂﬁa@ﬂaaﬂﬂ‘Uﬂ’eNV]Lan”IEJV]'NbLﬂ TngUsIndnn13azdl Mﬂ’ﬁ(ﬂﬂﬁﬂmﬁﬁ]ﬂ
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AssuLsun1sYevieniieasunasioudunulun1sPevenindduvainaawusin (Anti-Dilution Levies - ADLs) :
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awﬁmaﬂﬂaﬂm m&mﬂuuammwsauammmmmaaﬂaawu mmmumw ADLs threshold muwmmmimuum Imsm
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Tunsdinfinmsléin3esile ADLs @ ADLs NiSeniuldazindudinasyu
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USTMIAN1enaRaNsanSenAu ADLs Auanananulusazurinn1sninisldiadesiied

w vauglavaugnils USEvdnnis axlaly ADLs wiauiu Swing Pricing uid@ansaltsiniuasasdiolunisusnisani
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?IGVI‘LJLGUW ‘Vii@"lﬂEJﬂ‘u‘Vm’JElaﬂ‘Vl‘LJLLauﬁ‘ULﬂaEJ‘LJWL!’JEJaQWL!EJE]ﬂ LWENE:]QI@E]Q‘VT‘LN%LWH ADLs threshold VlUi‘U‘Vlﬂ’l‘]ﬁUﬂl’J
i’JﬂJﬂﬁUi‘H’V]Q@ﬂ’ﬁGUEJE‘N’Jumﬂﬁﬂﬂuﬂ/\mﬁm’m’ﬁﬂu@ﬁ]Gﬁ?ﬂ’ﬁlﬁﬁmLﬂU ADLs VlLLG]ﬂGI'Nﬂ‘L!lﬂ LLaJUEJﬂﬂ’J‘LJﬂWﬁW’\]uﬂJ“U@
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