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FIANVBINUILAIUTAUDVIBATININ : 10.0000 UM VINASTIULHBNNTVIBNUIBAIU (67T))

iWEJa‘”L’e]EJﬂEJu“]

D mnmwmmmauam&mu’aEJad‘V|umummumuwumaﬂmﬂms LLG]IZJL@]@J%’M’JUVILWZJ@‘HS@EJ&” 15 ‘U’ENQ’TH’J‘L!NHWN“U@G
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4. ASUIMTIANITNDINU
nsasuludugr@eviedrmiin (Derivatives) : advu

InguszasAvasnsamuludyyrFoviealmi (Derivatives) :
- NElATInqUIzasAieanAI1LEe (Non-Hedging)

fulsurenisawuly derivatives : wuulidudou

35n15lun1sAulee Global Exposure limit : Commitment approach

ansdunsanuly derivatives g9ga (Maximum Global Exposure) lsitfiufasaz : 100.0
nsasulunmansiifidyyrdevisaamiiug (Structured Note) : aavu
nagNSN1UIIsNeNY (Management Style) : sjmidlsinausznounisindeulmganindiitda (active management)

ANBUNITIIUHANDUUNUYBNBIMNY : IeranauLnuLUUllidudou

5. MsuUsrdanulgasu (class of unit)
UsEnNsuUsrinniieanu :
- ehsssudemmFerlideiFeniiugievieamuy
- sypvnananeviesuieAumieacu

- Avsiagldsutuiiung

- avsusgloviinenBviafionisess (SSF)

318113 class of unit :

1. ¥aga : KTWC-GROWTH-A
seazRyauAazylanueamu : Yileavauyan
AND5UNY :

wnedmsugaamundeinissunglanndiuiiminnisamu (Capital Gain) uagaraunaUsyleviainnisasu (Total
return)
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)

98 mauFiRdulumunas/Gouluiinsuassninsiun
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6. Yaga : KTWC-GROWTH-SSF
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MeazBuaudazviavisamu : viailonisesy
ANBU"Y :

wingdmiudamuindesniseeuRulusveren uazlasuaniussloniniani® auudaueSguwes Wetud 3 Suneau
.. 2562 lnghasuanniohlaadeunstuldyaaasssunn mnufuRmumdninas Fenvs wavidenlfing
A3TNINT UAY/M30 MUIBUYBINNITUTEMATINLA

U%ﬁﬂ%ﬂﬂ?i%@ﬁﬂﬁuaﬂﬂ%ﬁﬂ”HﬂLaﬂﬂU’JﬁJaﬂﬂ‘U“U‘uﬂL‘WEJﬂ’]iE]EJiJ 1ummmmviﬁuummawmsmwLﬂm*’uaﬂamaﬂmﬂm
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S1UALLDUALNULAY :
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KTWC-GROWTH-R laidng
KTWC-GROWTH-| Ot
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(4) maawmaawummaaﬂumqumwmaawu 3% ’JUUﬂﬁlIW/] L‘UEJUVM’JEJaﬂ‘Vlu‘\]uVLWTUL\‘lu‘{juwﬁsdﬂﬂaLUUN‘HVLG]WQ‘U'?TVLNH
szmmaqm"l,ﬂmmmmw Lau‘fjumamwuaawﬂmammwaauawﬁma‘mmaaamua@aamemuLau‘fjumauwmmmimﬁmEJLﬂu
ﬂuwaiwmaawuaaaamummﬁmimmqnummuwmaawuwmﬂm’muaunmmmmuﬂlm IG]EJUQUG]LW%JLG]M@”IQJMaﬂLﬂm"VlLLﬁu
’Jﬁﬂ’]'ﬁ%ﬁ’]‘l‘lﬂﬁ’mﬂmuﬂiiMﬂﬂi n.a.6. Uszn1an1uun

inmmmwaamuawsmawmaLﬂuﬂumasmmammaawmmmﬁms‘wmﬂﬂummuwmamwuwmﬂlumdnmwmaﬂulm IG]EJ
w7762



nasulangalne World Class Growth

naaQ

'
a

"Lﬂi‘Uﬂ’NﬂJL‘VI‘L!‘U’E]‘UQWﬂﬂ?ﬂﬂﬂ?ﬂﬂﬂé‘“ﬂiiﬂﬂ’ﬁ N.8.61. ﬂ’e)‘Ll\'ﬂ’]L‘LJ‘LmWiﬁ]’]EJN‘LJ‘ﬂ‘LJNﬁIULLG]a”ﬂN LT Y @Urﬁ URLNLLANAINAANLN U
LLag’JﬁﬂWiVIﬂTlmﬂ']‘Uﬂmgﬂiillﬂ’]i n.a.6. Uszn1ean1uun

Iuﬂim‘mmaamnaamulm’l%m%muLauﬂumammiﬂﬂmﬂiumamwﬂ%wﬁﬁaﬂiaammﬂivmaﬂgwmﬂ UNLAZ WYY UIEY
’«mmsaﬂmmLﬂuﬁuwammumﬂmﬂﬂ%mamsaﬂmuaﬂmﬂ Wausgleyily NNBINU

7. M3TuTaAUNITaIU
3181173 class of unit :
1. Foda ; KTWC-GROWTH-A
yaAtusvasnsiudeRy : lifmun

2. ‘U’élEJE] KTWC GROWTH D
uaﬂwummmmiswaﬂu : laiffvum

3. %asa KTWC-GROWTH-R
uaﬂwummmmisu%aﬂu hiﬁmum
28 : KTWC-GROWTH-I

¥
7

AANVUAIVBINITSURBAU : luifvum

b
e 2.

?tia : KTWC-GROWTH-P

AANTUAIVBINITSURBAU : luifvum

4
e .

28 : KTWC-GROWTH-SSF
AANTUAIVBINITSURBAY : Lif1vum

o
e 2

ASmasudefumiavasmu :

- hUUnReHavenenlIgau

- buudnluia

stozanlunsiudonu : Su q Tsnsey

- NIAILUUARENTAVBIAY
NnTwinstevieviieau

- ASEWUUDRLULR

Surumisamutudivensiuiefu
Srurumissasutudivesnsiudanu
Sruumitsasuduiivesnisudeiu
Srurumisamutusvensiudeny
Surumisamutudivensiutefu

IUIUNUILAVUTUAIVBINTFUZ DAY

v
1Y

nowuAEiTaNTUTeAuhvawulaednlulaliiiuley 4 asa lnvasiuagiunay

sEgLIaINIsSUNUAIvIgAUN1eTY : T+5 A5 TurinnistuainTuAiu NAV

ns5ueRuMIEamY : fhevilsamu ludesudsaimil

S1UALLDUALNULAY :

mssﬁwsvL'Eum%fu%aﬁwmsamu
- nslkuunaeitdaveamu

- lifviun

- lifviun

- ldiviun

: ldiviue

: ldiviun

- liviun
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USEMInnsazRiasanseniu Liquidity Fee Taefiudnnistunisiansandulumuuleouiouas
wnsivdEndnnsimun Tnefiansanaintadesiig 9 fAedes loud anmadesvamindaud
nowuawwRan maaavemindauvdetladedulaiinsenuanmadesvesvdnnindinewuamu
ImUuswwﬁ]mﬂw5awwmmﬂwamaﬂi”mmmimeﬂ,msuamamwuaEJLLavmaammmLLa“mams
Us”muﬁmﬂ%wLﬂwuaqmemmsamvl,mLwal‘mmmsamLuumﬂﬂmﬂiunmm Fouly o veue
thuq

Tunsaififinisldiaiosile Liquidity Fee 4 UigmdnnisanansaGeniiu Liquidity Fee Wianfueinnis
Uswamwswaaua‘wﬁmaammimmmmawmaumwﬂﬂ,umiﬁnaﬁmam‘waamaﬂﬂawuim (swing
prlcmg) (GR) visamimemﬁisuLuaumsﬁnamwmsawuwavwaumwﬂumwaﬁmsmswaawuaq
o933 (anti-dilution levies — ADLs) (13)) wagannsoldsmtuniosielumsuimsauides
anmadesiuld

Y = < . L. = ] Y ' ) A v A A &
UsEMeaEenLAY Liquidity fee iwmnansnuluusiaz iuvinisniinisliniesdiod

‘Luﬂsmmmﬂmmiawa Liquidity Fee i Guan quwdlty Fee 1/|Lsﬂﬂmulmvmﬂawmﬂawuusw
f\]ﬂﬂ’]i“UEJaﬂ’J‘uﬁﬁ/lﬁW\]‘“‘lJSUquﬁiaa(ﬂa(ﬂi’] Liquidity Fee filAuass Imaﬂsmwuléiumuamwmaw
muualulaTinig LLavmaUsUmevmuuammsmﬂﬂwmaawumaauLﬂaauaaﬂ waevdeUsuan
JTE nmmsaamawmaawum LiEJﬂLﬂ‘UmﬁiiiJL‘UEJiJu 3 Fnuitussminnsiiuaums Tneussn
f\]ﬂmifﬂ‘“L‘IJWLNEJ‘V!NL’JU1?IWUENU$UVH]ﬂﬂ’]iﬁu\iﬁm}‘muﬁiu%ﬁwaﬂEN‘Vl‘Lﬁ?iJ‘MiEJBJ’]‘IJV]’N‘U’&NV]’NE)UVI
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YSENIANITANHUA

USEInNISTeanIuaS AN U waidsavaninusilazisReuly wagdne Liquidity Fee Auansng
UAUTZELIAINNTNATEMIIYAU Wag/v3oyar1N1SMEAUVIgAM WS aFULURsUMIIYAYY
ponla

U%@'M%’mmwamauﬁw%mvmmammawmsawuwﬂsuuﬂmiﬁﬂumiwmimLLavmamauhLimmﬂ 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Liquidity Fee Iuaummwu

USENIANISVRFNUANTNILL VB UL UBILUIN A LIUNNTIENINNT AT WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldiasasiiodunnulay/vsownuiy WWudu Immvmmmiﬂ,ﬂmw
AN UPENTIUAIT N.A.9. LLav/‘maammruiwaamﬂ1iawuuaﬁmwmsmummmaaaummm
WA/ Mi500YY 19/ TuTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂm

¥
aa v L3

E]EJWx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNﬁﬂi“"ﬂ‘U%Nﬁ‘U‘V]’eﬂ%Lﬂ ﬂ‘?J‘uﬂ‘UNﬂE]‘VT‘LJ’J EJ@Q‘V]‘LJ‘V]EN

b
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1Tay
f1saunaiunisliaenndesiunasulatenis

19 DUALNULAY

’Luﬂimmm‘wwmsﬂiwamm‘"‘mmawamuﬂawuﬂmama Miaﬂ§Mﬂ@Q%uUa’18%7ﬂMﬂ’1§1‘U
Lmaamamman inmmmwaamuamamwwmimﬂﬁLﬂiaamaiwaamaammawuﬂmwwlm oy
U'S‘Hﬁ/lﬁ]ﬂﬂ’]'i‘\]”uﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI'Wlﬁ’]N’]iﬂanL@ (best effort) Imwmmummmmwwaua‘lu
LiENLF’ﬁENlIE]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UaW8‘1/1’13

9 ' [Vt ay o =] ] ¥ & Yt .
mi‘dS‘Ugaﬂ'mS‘wElﬁquﬁﬂ')E@mmimu?ﬁu‘VIaxwauﬂuw‘iﬂum5°Ua°lJ'lEJVIiWEJ§u‘IJEl\1ﬂEJmu‘J'JSJ (swmg
pricing) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarmIgamY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

UTEINTAN59ENATUN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmulammm%mamﬁiu’%ﬁm
Fanstmualaefansandadosng q Mferdes laun mumuLLavﬂﬂmwmﬂmsqﬁamamwa“waamaﬂ
NI (transaction costs) mmwamﬂ1sawawmsmﬂmamaﬂivmmmsmsﬂmamwiwmaa
LLavmaauummLLavmamsﬂivLmumﬂ{]wwmmmaqmemmsa‘wﬂmLwaiwmamammumﬂm
melunauariieuly o vy 9

SENIANITE N Swing Thresholds IﬂaﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamauamwmwﬁ
Uitmdanisivua Tagiiansaniadosina 9 ‘wmwuaa 1¢uA anmadesesnesmusuviethhdsdulad
NITMUANMAABIYBIMANNINETIND 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma
Titeiiaaseioguay maamm%mLLavmamiﬂiwLmumﬂ{]wwmmmaqmmmmsmﬂ,mwﬂw
annsasunmsidmelunauasiiouls o vasy 9

U

Tunsdiiudndanisiansanld partial swing pricing wumslilamzTuvhnstevelaidndiuves
uam%amwmaawuamsmaaﬂmmu msfuﬂuuamm‘wsauammwmmﬂawu fAnAuni swing
threshold fiu3Eminn1simun Imsmmamﬁnasznwmaawuammamawu AUINANYAAINTTTR

WEamU (subscription) mﬂ:uuammsamﬂaawmaamum (switch in) inAeyaAIN1TUIEAY
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Mmsm‘mu (redemption) LLavmmsmammiauL‘Uaawmaawuaaﬂ (switch out) mu SNeazdun
'JﬁmimmzuLU‘ui‘LJmmawmwmmmimmm

UTINTANI501ANTUNT Swing Pricing uansnsiululsmaz turinnsindnisluiaiesiiol w aaugla
Yugnils USEndnnis aglalld Swing Pricing wieuiu Anti-dilution levies — ADL ua@nsalgsuiu
w3sdlelunisudmsanuidesannaaesdula

‘Uswa]mmimamauammvmmammawmsawummumm’lﬁi’ﬂunﬁwmimLLavmamauhLimmﬂ 9
mﬂmmmﬂumﬂ%mmm Swing Pricing T tndnnseanuavETs uiuntean
§n51 swing factor Mfiua3 VLmmﬂmvmmmmmimuauqu%ﬂiuL‘waﬂuLﬂuamﬁqqqmmzuﬁlu
1AS9NT

‘Uswammsmamauammvmm%wmaawuwﬂmvuumsLszm iaumnLﬂuaamsﬁawmaawﬂmum
msiifinsldesestio swing pricing LLavuswa]mmsﬂvmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiBewing o Mieadesnisliiededio swing pricing Tufuimstu seiussnianae
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm q wimmmumimammaﬂﬂﬂLmemmmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst meﬂmwaQUsﬂﬂgpwmmm%wmaawumwmmawmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailet
Sumsdnassmiieasu

USENIANISVRFNIUANTN AL UR UL UBILUIN A LIUNNTIENINNS AT WU NSENENNBY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldasasiiodunnulay/vsowuiy Wudu Imﬂavmml,ﬂuiﬂmm
F1INUPENTIUAIT N.A.0. LLav/‘maammruiwaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Yi500YY 19/ TuTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulatenis

S92 DUALNULAY

IUﬂiMVlUST}WH]G]ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬂmamﬂmﬂEN‘Vl‘Lan’]EJVlN M§Bﬂ§Mﬂ@QVIuUa’WEJVI']ﬂ3Jﬂ’W§1‘U
Lmaamamman Ui‘iﬂﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uW‘iﬂim{L‘ULﬂ'ﬁaQN@I‘VI@E]G]ﬂaENﬂUﬂaQVlu‘Ua']EWlNl@ oy
U'swammﬁﬁ]vumimmuLiamaﬂanmmmmmmlm (best effort) I@EJN@QV]U@’]&J’]'iﬂﬂﬂN”IGU@Naiu
Li’eNLﬂi@ﬂllﬁ]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]N‘lﬂ‘i]'lﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]?J‘V]’N

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'V!u‘ﬂﬁx‘ﬂE]u@]u‘l/!uoluﬂq?ﬁﬁ]‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeusUNILY
ansngegaliiiufosas : 2.00 veyarmgamY

S19aZLDUALNULAY

Uswammiﬁ]ywmmwLismmumm'mLusJaJmwamwmaaquamaumwﬂumwaﬁmsmﬁwaau
¥8an@eYU (Anti-Dilution levies - ADLs) Tnesivdnmslumsinsandulumuloneuasiuamad
USENIANISMALUA Immuaamdmﬂgiuw&mLLaumanymmLaumaLmeaﬂgummmuﬂmuﬂmu
NIIUNNT N.A.A.UAE/Y3OENNANUTENIANTAIU Wag/MFombenuitisunadu Ml n1sfmun ADLs
factor awenildatiadeiiinatos Tnsfinsantadesig q fiiedos leua muwuuamﬂ%m&mnmwa
V3BUENINGAUVDINBMUTIU (transaction costs) T,msmwwmm‘zmawmimﬂ%auaﬂaummmi
m&flmamﬁmnmua&JLLaumaaumgmLLa mamﬁﬂiyLummﬂwwmmmmmmmmmmlmwalw
awnsasiunslanielunauardouly o vty 9
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A15A1%UA ADLs threshold ﬁ%a‘”ﬂmﬂumiﬂmimL‘f]ulﬂmuu‘lamEJLLavLLmMNﬁU%ﬁm%’@miﬁmum
Imauswamms%vmuqm{]%smLﬂmsuaﬂﬂuamwmawaaﬂawu Tnefinnsandadesing q Mfeades
Taun amwmawmﬂawmwma{]%aauslmnﬂsvmamwﬂaawawaﬂmwwnmmawu Tagusem
Iansoranasanly suauaﬂivmmmimaiwuaLm%wuaEJLLavmaammgmummamsﬂsvLuumﬂ
Hadefiirdesiiianunsaildifielanmsadidunisidnielunawasitouly s vaueiu 1

USTMInN1seaiansanseniy ADLs I@aavLﬂumﬂﬂmawwaummwamﬂmmammwmmmﬁzjasmEJ
MNYAWUENTVDINDMU msJ‘Uﬂumammwaauamﬁmwmmaﬂﬂaﬂm fAnAuna ADLs threshold i
USENIANIIANNUA Imsrvn:uamezjasmwmaawuammmﬂawu mmmmﬂmmmwwma
a9U(subscription) mﬂmammia‘uLﬂaawmaawum (switch in) Mﬂmamammimaﬂwms
a99)U(redemption) LLaWﬂmamammia‘uLﬂaawmaaqmaaﬂ (switch out) Wil svwaviBenianng
mmmﬂulﬂmmawmwmmmimmm

USemdansiuua ADLs Threshold Imaiwa:uammaiﬂu

(1) mammwwmaawuuavauLﬂaaum mﬂmmammsmwwwmaawuLLavﬂULUasuaaﬂ
2) mammwwmaawuuavauLﬂaaumn uaEJmmammsmaﬂwmaawumvauLﬂaauaaﬂ
Feusenaanisenafiansandivun (1) uaz (2) TuseRuiety

Tunsdlifinisléesesiio ADLs @ ADLs MiSennuldazthndudinesu

a v o a = I o ! Y] i o o A T
USTndnn1sonafiansaieninu ADLs Muanansiulunsag Turhnisidinisliesesiled w vylnvus
nils U3Endnnis aglalld ADLs wdonu Swing Pricing uaaunsaldsiunuaissiiolunsudmsainy
\Fesanmmassdula

U%@’w%’mmimamau?{w%mvmmammawmsawwnmmﬂmlﬁiﬂumiwmimLLavmamaﬂmaﬂmﬂ 9
%Lﬂﬂ?%@ﬂﬂUﬂ’]ﬂ‘ULﬂiaﬂN@ ADLs SL‘LJ’J‘LWﬁﬂ’ﬁu‘u

‘Uswa]mmsmamaua‘mamvmmajammaawwmsvNumwm 3’33JL‘UWLUUEJ@@‘?IE]%U’JEJ&QVI‘HsLU’J‘UVH
ﬂ’]iVliJﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘UVlﬂﬂﬂﬁ%”LI"IEJE]WU@VM’JEJ@QWLJWGﬂaq’l‘lﬂl‘muﬂ"liwfﬂﬁm’]LLa“"Vli’e)
ﬁﬂﬂus[ﬁ\]Li’ENWN ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’]ﬂ‘ULﬂi@ﬂﬂJ@ ADLs 1mumm5uu ‘VN‘N‘Ui‘I&WI"DWﬂ’ﬁ‘UEJﬂﬂ’J‘lJﬂVIﬁVIQ”VLEJ
LUaEJ‘L!LL‘Uaﬂﬂ’ﬁGﬂLu‘LJﬂ’]{Lﬂ 9 ‘Vﬂ,ﬂﬂ’]L‘Ll‘Llﬂ’ﬁ‘lﬁi’emﬂﬁulfﬂ‘l‘ULLa’ﬁ/lLf‘IEJ’J‘U@ﬂﬂUﬂW{L‘?JLﬂi’E)\‘IMB ADLs Tuiu
mmiuu LL3J1/1’1ﬂﬂ’]EJ‘ViEN‘Ui’Wﬂq;]’ﬂL‘Uﬂﬂ’]‘lj@‘Vi‘U’J‘EJaﬂVl‘Lm\‘i‘Vlﬂ,Jﬂ‘Vli’EJ‘U’Nﬂ’lu‘U@ﬁ’JUVﬁﬂﬁu‘lﬂ,ﬂJﬂﬁiﬂiﬂLi‘EJﬂ
Lﬂ‘ULﬂ‘LﬂﬂLLa”3’1EJﬂ?i%@ﬁujﬂaﬂ%u%‘miuﬂﬁEJL‘U?'TWLiEJﬂLﬂUthﬂ‘U‘Ll iulmumswmwmaawu
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amﬂaswmsaﬂmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ LWEN%QIG]EJQ‘VVLJ\‘WIMU ADLS
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LLa”ﬂUL‘UaEJ‘le’JEJaﬂVIUL‘UW %386UWEJﬂu1ﬂN’JEJGQVIULLa”ﬁUL‘LJaEJ‘L!‘VI‘L«!’JEJﬁ\Wlu’e)@ﬂlu‘UﬁJ'mJlﬂﬂ(miJ
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amulunamusioly w3saletlilalingUszasdiieaswanauunulvineamuusegidla
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aiunslvaenndesiunamulatenis

S19aDUALNULAY
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a
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q
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Ustndnnseraaziiarsanlylld Notice Period Aldlunsdlfineayusiuilaninaseaiisame islliuegiv
AAENHIIVRIUTENIANT

UIHNIAN15013l4 Notice period saniuATasiislunsusmIsAIEssan nAae DUl
Tunsdififinsld Notice period wawiimivinlidoslfiaiesiodusne inmmimaamuawamz
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UsendanisveanudviiazuSuriiunioan Notice period lannufiussminnisiiivannis JaazuSuiiia
1aitAiu Notice period g geanfitmualilulasans lnsuTsndansasamemadvladvesuieninms
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SNUALLDUANULAY :

USEMInN1se1afiansadld Redemption Gate La‘wwvﬂimmmmamumiaﬁuﬂﬂm UEDMEETIeR
anunsaienvarliung Tnefinnsantadosne q Mdeades tiud amudunilupaiede we

NN, AN NAGDIVBINAINAAAIINAIZUNR, dNMARDIVDINBIVUARUNR, dnneaaiveanasull
donndesiulzunanislaoeuveanamy, anslaaeuRaung, Aansldnousnnn Redemption
Gate Fifualy ma{‘]ﬁmsaqumvmamwmawawaﬂmwammwui'smaamu TnguSTndnnisena
Smundeuluiiovsdanunisaiitliun@dgne Gate threshold ¢

TuﬂsmmswammimmmanuisuLwauwamumsmﬂummma Gate threshold Tunsdldana
Redemption Gate avismawmummsﬁzjamdw ammummuam%mwmaawuammaaﬂawu
memﬂuuammwsauammmmaﬂﬂaﬂ‘vm fliAwifunSennnndi Gate threshold Fudsninms
v ImstJamsnasznwmaawuamamaﬂﬂawu FuININYarIMIIMLIATY (subscription)
el :gammsauLﬂaawmaamwﬂn (switch in) inAgyafINIMeAUMIIEaIYL (redemption) uag
vinggyafnsEuREumiieamueen (switch out)

USW%mmia‘“‘wmimm‘mumﬁmﬁmaﬂwmammumm Redemptlon Gate Imammasmmammu
(pro-rata basis) ‘UaﬂmmswﬁaﬂuwmﬂawuLLa“a‘ULﬂaﬂuaaﬂ fu au‘vfbu Redemption Gate

USENIANITDIANANTAUNINRUA Redemption Gate LLa‘“ gate period IULLma“ﬂix‘iLLﬁ]ﬂm’NﬂﬁLﬂ LLp
Redemption Gate arlalsnng Redemption Gate Guum ey gate period arldinnninsedumaud
seylilulasanis

ﬂ’lﬁdiUGZIaﬂ‘LJ‘ViU’JEJan‘lJLLa”a‘UL‘UaEJ‘lJEJE]ﬂﬁ’JUVIL%aE] UEsdnnsarihlurhsemslutuimssuderiu
VRN IR smﬂUmaaiwaﬂwmaawmwauLﬂaauaaﬂlwmmmmu (pro rata basis) Tnglsl
fnsinaInunau- ‘wawaamaaimaﬂwmaaamuLLavaULﬂaawmeawuaaﬂ el USEndnnIsazile
smmaawmaawummmaﬂLaﬂmaamwmaaimLma‘uswammsmwmmmmusaaiumismLaﬂmaa
fandn wasiioussndnnsBudelissuy Viniansas: UmLmdwwﬂwmaammummaua
NBINUTIM

‘US‘U‘W%ﬂﬂ’]i‘ﬂ‘“ﬁ/ﬂﬂ?iiU‘UEJﬂU%H’JEJﬁQVIULLa”ﬁULUaEJ‘L«!EJEJﬂ "meu Redemp‘uon Gate MWNiWﬂ’]S‘U"U@ﬂ‘U
Vi‘LJ'JEJa\‘Wl‘lJ 3% ’J‘lJVI’]ﬂ’]iiU"U@ﬂ‘m/M’JEJaQVIu ‘VI\‘i‘L«! L’]uLLmﬂimVlﬂEJ\WluiJﬁﬂ’]Wﬂa@QL‘WEN‘W’&] UIHNIANITUD

wd

anudvdfiazudefumheamuvieduilasuningamuliunit Redemption Gate fiUszneld
UEndnn1saudslintieviieamunsudledinisly Redemption gate laelsitdndn

lunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATRBlUNITUSMITAILLEYS
annaaesaule
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UTENTANI591AN5UN T Redemption Gate 7inanarsiuluusayiuviinisniinisldniesiiodl

‘Uswa]mmsmaanuammvﬂiUmesaamamw Gate threshold sufiu3emdnnisiituaueis lagag
U¥uanliisnnin Redemption Gate “UUG]’WIS”‘UI‘LJIV’WNmSLLa“"MS’ﬂ‘Ui‘UL‘IN@J‘ViiEJaﬂ gate period muil
USTNINNSIUANAT IﬂmvﬂiuL‘wmléﬂ,umumﬁmvul”i’[,uiﬂsﬂms il seazBeniEnsFuandu
TUnAsTuSenaansivun

¥
@

A v o a ad & A ' & o a ' a i . =
VIYNINNITVDEIUSNTNY U%QQUWHQUaQHUWT@ﬂ‘ULﬂaSUﬁujﬂaﬁnum‘Uﬂ'ﬂq Redemp’uon Gate v
Usznellds

U3ninnsveanudnifiavasunlamuimainiidunisseninanisyi Redemption Gate léuA 13

onidn Redemption Gate fowuszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
) e 1unsmm1mmmsmwsmmaﬂwm&Jawﬂumuwmadm U3tminn1se1ainnsanenidndds
GznEJﬂwmaaqmmﬁmwmqaﬂmwmi LLavumwawuwawumﬂamaﬂmaﬂmlmmﬁ

U%@’%%ﬁlﬁﬂﬁi%@ﬂﬂuaﬂ%%%”‘Ll’]stl’ema%’EN‘WLJ’JSGQWUWﬂ‘UUWNWI‘muﬂWiW‘UﬁmWLLa”ﬁi’eJ(ﬂﬂﬁ‘iﬂ‘ﬂLiaﬂWN 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Imummiuu

N2 feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USTENIANIS
ginsananiunmsiiaenadesiunasulaienis

19 DUALNULAY

Tuﬂimmwmmmiﬂiwmﬂmﬂmmamamuﬂaqwuﬂmamq Miaﬂ§Mﬂ@Q%uUa’18%7ﬂﬁJﬂ’1§1‘U
Lmaamamman Ui‘wammwaamuamamvwmimﬂmLmaama’[maamﬂaaqnmawuﬂmswmlm oy
inammﬁﬁ]“umimmuLiaqmﬂanmmmmmmim (best effort) IG]EJN@QV]UG’]&J’]?QWW]E”]GU’@N@GLU
LiENLF’ﬁENlIE’]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]’NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UaWEJV]’]Q

- mshivenialisuefunitsamunumdisulivieasngasudidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIaNInausNaRnsaanliunisidgegalitiu (Juinig) : 5
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2. ¥age : KTWC-GROWTH-D
= o 3 v v & Yo T QY
- insesliamsivualvigasudugSuniseanldtneg
Arsssufisunisvrefuililduluaudsunamisestesinanfinvua (liquidity fee) :
namuswUI
an3AsTleu liquidity fee litiuionas (vasyarnigam) : 2.00

19D UALNULAY

Tunsdingdemheamuiinsueumhsamu visduildsunbeamuesniuiwinistensla lngdl
yarAsusfesay 5 vesadmingdugvsvesnasu vsEndaniserafadsssieunisshwiann
Adea (Liquidity Fee) laludnsliliiusosas 2 vesarvtizadyu

UsendanisagfiansaniBeniiu Liquidity Fee Tnafivannislunsfiarsaniduluamuulouisiay
wmefiusEvdanisimun Tnefinnsanaintadosng 9 fiAeados liun anmadesvemingaud
ﬂmmuawumaamwmmﬂﬁummwmwaai’]waau‘lwﬂiumuamwwaawawaﬂmwamawuawu
Imamwwﬂ1sawwmsmﬂwauaﬂnmmmimeﬂ,mﬁuama%wuaEJLLawmaammﬁmLLaymami
Uivmumﬂ{jmwmmsummmmmmmﬂmLwa’[,ﬁﬂmmmmmumﬂ@mﬂunmm douly o vouy
ﬁfuﬂ

Tunsaififinisldiaiosile Liquidity Fee 4 UIgndansaninsaFeniiv Liquidity Fee WuRnnns
Uiumammwaaua‘wamaammsmmmma“maumumﬂumﬁqjamamwaaummﬂawusm (swing
prlcmg) (GRR) vﬁamimumﬁsamLuammiﬁaamwmaawuwavmumuwﬂumwamwﬁwaauﬁuaq
nNoeUIIY (anti-dilution levies — ADLs) (1)) wazannsoldfueeiielunisuImse e
annedesiuly

USEmenaseniiu Liquidity fee Auanaraiuluusas Tuvhnisniinsliniesiod

Tuﬂimmmﬂﬁmmama LIqUIdIty Fee ‘L! NN LIqUIdIty Fee ‘VlLiEJﬂLﬂ‘UVLWﬂuu’lﬂa‘ULEU']ﬂENVlu‘UTEM
ﬂﬂﬂ?i%@ﬁﬂ?uﬂ%ﬁ‘ﬂf\]wﬂi‘uLW&JMS@@W@@iW Liquidity Fee ‘VlLﬂ‘Uf\]Sﬂ Imaﬂsumlé’lumuamwamm
muualulAsinig wag Wiaﬂi‘ULWlﬁ mumammiﬁmaﬂwmaawumaauLUaauaaﬂ LLauVﬁan‘Uaﬂ
YL nmmﬁaaﬂﬁawmaawum LﬁEJﬂLﬂUﬂ’]ﬁiﬁiJL‘LlEJiJu VLWG]']ZHV]USHVH]GW'WLMUE{NF‘YJ? Tngusov
ﬁmmﬁﬁ]vL‘Ummammwl%mamwammwmaaﬁumumwﬂauaﬂaqwuiawaamumwaamqaw
USENAANITAINUA

USEMInNIsreanuasinuasTwazildeaaninueilazisReuly wazdns Liquidity Fee Aiuansng
MUANTZELIAINNTNBATEMINIYAU Wag/v30yaA1N1sIEAUIgA UYSadULURsUMINYAIY
aanlel

‘Ui‘l&Wlf\]ﬂﬂ?i%@ﬁ\ﬂﬁﬂ%ﬁ‘ﬂ%JU'T‘UE)@JWUBQWU’JEJaQ‘Vl‘LWlﬂ“UUﬂNﬂﬂuﬂ”ﬁWﬁ]’ﬁﬂﬂLLavﬁiamﬂﬁuslﬁ]LiaQWN 9
VlLﬂEJ’J‘UENﬂUﬂ'ﬁI‘ULﬂi@QM@ Liquidity Fee IH’JUVI”Iﬂ”ﬁ‘Llu

U%ﬁw%’mmimaamuﬁmﬁﬁ% Wasuwlaswumesfiumsseninamsiiaiesile wu nsendnieu
szpznadinvun Msussnmeldiadesiieduunuuasviofuiy Wudu I@aﬁ]ummmﬂﬂmw
d11INUANZATINNIT N.a.9. LLau/maammwﬁwﬁ]ﬂmﬁawuuau/mwmmmmmmaaum‘mum
WA/ Yi300UNY 19/ TUTaU/ Nl LLay/wiammmLﬁ’lﬁuL‘UaauLLUaﬂmiwammimLuumﬁim

agdlsfimnunisiiiaiesdeliiingUsvasiiaussmransenunsauionainduiudfonieamuids
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amaulunemusiely insediellilalingussasiiieaiaanauunilvinesmuuseidln

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1say
f1saunaiunisliaenndesiunasulatenis

S19aDUALNULAY

IUﬂimﬂ/ﬁJi‘HVﬁ]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂiaﬂma@’mﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂimﬂ@ﬂ%uﬂﬁ’m%ﬂﬂﬂ’]ﬂ‘ﬂ
Lmaamamman UTH‘VI‘-I]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uWﬁ]’]iM”IGL‘ULF’ﬁ@Qll@slﬂflﬁﬁ]@ﬂa@ﬂﬂUﬂaQV]u‘Ua']EW]”NVL@ oy
U'i‘lﬂﬁ/li]ﬂﬂ’]'i‘\]ullﬂ”liﬁmmﬂmLiaﬂ@ﬂﬂa']’)LVl’ﬁ/lﬁ’]NﬂiﬂanL@ (best effort) Imammmummmmwwaua‘lu
LiENLF’ﬁENlIE’]GNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]N‘lﬂ‘i]’]ﬂﬁfluﬂﬁ@‘ﬂ“ﬁ’iu‘l@\‘lﬂa\‘mu‘ﬂa’]8‘1/]’1Q

9 ' [Vt % o =] v ¥ & Yt .
ﬂ'li'u5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂ')ﬂgﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]“7!1«!11«”’]']5qjaqjqﬂﬂ§Wﬂau%aQﬂaqnu5q3.| (swmg
pricing) :

naeusWUNILY
ansngegaliiiudosas : 2.00 veyarmgamY
ﬁ’waﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

SUALLDUANULAY :

UTEINTANI59E NN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmuiammm%mamﬁiu’%ﬁm
Fanstmualaefansandadosng q Mfeades laun mumuLLavﬂﬂmwmﬂmsqﬁamamam‘waamaﬂ
NI (transaction costs) mmwamﬂ1iawawmsmﬂsﬁmauaﬂivmmmmsﬂmamwiwmaa
LLavmaammmLLavmamsﬂivLmumﬂﬂwwmmmaqmemmsa‘wﬂmLwaiwmamammumﬂm
melunauariieuly n vy 9

UTEINTAN159ENA150U1 Swing Thresholds IﬂaﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamauamu'mwﬁ
Uitmdanisivua Tagitansaniadosina 9 ‘wmsnsuaa 1un anmadosesnemuuviethhdsdulad
NITMUANMAABIYBIMANNINETIND LAY muimamwammiawwmsmﬂmamaﬂivmmmsma
Titeiiaasanioguay maamm%mLLavmamiﬂivLmumﬂ{]wwmmmaqmmmmsamlmwaiw

ﬁ’WlI’]iﬂﬂWL‘LJ‘L!ﬂ’WSiﬂﬂ’]EJIUL’Jﬁ’]LLﬁ Lﬂ@u1‘0 8 SUZU‘“‘LJ‘LJ 9

sLuﬂsajﬁU’%ﬁwﬁmmiﬁﬁmmﬂ% partial swing pricing avLi‘]umﬂ%l,awwﬁfuﬁﬂmie'??amﬂlmﬁﬁmdamm
uam%amwmaawuammaaﬂmmu msfuﬂuuamm‘wsauammwmmmﬂmm fAAun svvmg
threshold fiusEmaanIsimue Imsmmamﬁnasznwmaawuammamawu AUIAINYAAINTTTD
MgawU (subscription) mﬂ:uammsamﬂaawmaawum (switch in) wﬂmwammsmmu
Mhgamu (redemption) LLavwﬂmamammiauLﬂaawmsawuaaﬂ (switch out) Wl eanden
aﬁmimmmLﬂul‘ummamiwammimmm

Uindnnisenafiarsanld Swing Pricing Aiunnsrsiuluusiay Tuvhnsidinnsliisosiiedl a vaile
Yurnda U3Endnng a¢ldld Swing Pricing 3oy Anti-dilution levies — ADL usianansaldsanriu
isesdiolunmsuimsanudssanimaaesdule

U'%ﬁ’w%’mmisuaamuam%mvmmaua%awmaadmummuﬂmﬁﬂumiwmimLLa‘vmamaﬂaLiaﬂm@ 9
wmwuaﬂﬂumﬂmmama Swing Pricing TS ondamseanuavETsU fuiuntean
§n51 swing factor Mfiua3 VL@m1mwuiwammimuammwwzﬂiuL‘waﬂ,mLﬂuaquaqmmzumu
1AS9NIT

‘Ui‘U‘Vl‘ﬂﬂﬂ’]i‘UEJﬂ\TJ‘U?WIﬁVH]“UWﬂW%@%u’JEJaQVIqui“N‘UWJEJL‘U?] i’JiLIL‘U’]LU‘L!EJEJ@“UE]WH’JEJaQVWSLU’JUVl’]
mimmﬂ‘umsama swing pncmg LLavust\]mmswmeamawmsmmmﬂmﬂtﬂsﬂumiwmsm

LLﬁ”ﬁi@@lﬂﬂusLﬁ]Liax‘m’N ) WLﬂSUGUEJﬂﬂWiSL?JLﬂiaﬂMEJ swing pricing IU’J‘UWWﬂ’ﬁ‘UU mumwammima
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maua‘vlﬁmvlmLﬂaaul,maﬂmsmmumﬂm q wimmmumimammaﬂﬂﬂLmemmmmﬂumﬂﬁu
w3eaile swing pricing Tufurhnst meﬂmwaQUswﬂgpwmmm%wmaawumwmmamqmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnawmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailet
Sumsdnassmiieasu

USENIANISVRENUANTNILLUR UL UAILUIN A LIUNNTIENINNS AT WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldasasiiodunnulay/vsowuiy Wudu Imsmvsmml,ﬂuiﬂmm
FINUPENTIUAIT N.A.0. LLav/‘maamﬂu‘uswmmmimwuuaﬁmwmmmmmmaaaumwum
Wae/Mi500YY 19/ TuTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂ,m

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunislvaenndesiunaulatenis

19D UALNULAY

IUﬂimVl‘Ui‘th‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVlN M§Bﬂ§Mﬂ@QVIuUa’WEJVI']ﬂ3Jﬂ’W§1‘U
Lmaamamman Ui‘wammwaamuamammmamﬂ%Lmaaua’iwaamaammawuﬂmEwmim oy
waamﬂﬁmmmimmuLiaqmﬂanmmamiamlm (best effort) I@EJN@QV]U@’]&J’]'iﬂﬂﬂETU@ZJaiu
Li’eNLﬂiENlIE]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]']ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]?J‘V]’N

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁﬁl‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeusUNILY
ansngegaliiiufosas : 2.00 veyar gAY

S19aZLDUALNULAY

inammiﬁ]ywmmwLismmumm'mLusJaJmwamwmaaquamaumwﬂumwaﬁm8W5waau
¥8aN@eYU (Anti-Dilution levies - ADLs) Tnefivdnmslumsinsandulumuloneuasiuamad
USENIANISMALUA Immuaamdmngiuw&mLLaumanymmLaumaLmeaﬂgumaqmuﬂmuﬂmu
NIIUNNT N.A.A.UAE/Y3OENANUTENIANTAIU Wag/MFombenuiitidunadu Vsl n1simun ADLs
factor awenildatiadeiiinatos Tnsfinsantadesis q fiiedos leua muwuuamﬂ%mamnms%
V3BUENINGAUVDINBIUTIU (transaction costs) T,msmwwmm‘zmawmimﬂ%auaﬂaummmi
m&flmamﬁmnmua&JLLaumaaumgmLLa mamﬁﬂiyLummﬂwwmmmmmmmmmmﬂmwﬂw
awnsasiunsldnielunauardouly o vt 9

AM5AMUA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁﬁmwL‘T;Ju"l,ﬂmmuiam&JLLauLmenﬁU%ﬁ’w%’mmiﬁmum
Imamwammwummmﬂ%smLﬂmmaqmamwmawmﬂawu Toefinnsandadesng 4 fieades
Tawn amwmawaqﬂan‘wm’swaaﬂﬁmaauimwﬂaumuaﬂﬂwmaawamaﬂmwEmﬂanmuawu TngusEm
Jansenaiasanly “UE]JJan mmm'ﬁmsﬂmamﬁ]ﬁ]iwmasJLLaumaaumgmummamiﬂiyLuumﬂ
Jadeiifendearhiansarldielransasuiumsldmelunauastouls o vty 9

Usndnn1senafiansanEeniiu ADLs Imaf\]uL'UumﬂfuLa‘wwuaummwamﬂmmammwaamam%m’a
MNYamUgNSveINeeu meruﬂuuammwaauamﬁmwmmaqﬂawm flAfiundy ADLs threshold i
UTENIANISAINUA Imamuamqfamﬂwuwawuamﬁmaqﬂamu mmmmamammwamma
a9vu(subscription) mﬂuammiamﬂa&meaawum (switch in) sinsneyarMsuefumiY
au(redemption) LtamﬂmauammimLﬂaawmammuaaﬂ (switch out) vil 1eazdeeiEns
L iulunAR st

inammimwm ADLs Threshold Imaisnﬁuauammalﬂu
(1) uammwaumaawmmuauLUasJuLﬁzn JJ’]ﬂﬂ’J’lllaﬂ’]ﬂ’]‘i“U’]EJ?"]‘LJWH’JFJaQ‘VI‘HLLauﬁULUaEJ‘uaE]ﬂ
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(2) mammwwmaawuuavauL‘Uaaulﬂn ‘u’e)EJﬂ’)’maﬂ?ﬂ’]i‘UWEJﬂU%U’JEJaﬂWULLa”ﬂUL‘UaEJ‘Ll’e]E]ﬂ
‘?N‘UTH‘VWWﬂ’]i@?%‘wfﬂﬁfw‘lﬂﬁﬁuﬂ (1) waz (2) Iuivmwmmu

Tunsdliifinisléesesiio ADLs @ ADLs MiSennuldazthndudinesu

a v o a = I ::4' ! Y] i o o A T
USTnInn1sonaiansaiieniiu ADLs Muanansiulunsag Turhnisidinisliensesiled w vuylnvus
nils U3Endnnis aglalld ADLs weniu Swing Pricing uaaunsaldsiunuaissiiolunisudmsany
\Fesanmmassdula

U%@’w%’mmimamau?{w%mvmmammawmsawwnmmﬂmlﬁiﬂumiwmimLLavmamaﬂmaﬂmﬂ 9
%Lﬂﬂ?%@ﬂﬂUﬂ’]ﬂ‘ULﬂiaﬂN@ ADLs SL‘LJ’J‘LWﬁﬂ’ﬁu‘u

‘Uswa]mmsmamaua‘mamvmmajammaawwmsvNumwm 3’33JL‘UWLUUEJ@@‘?IE]%U’JEJ&QVI‘HsLU’J‘UVH
ﬂ’]iVliJﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘UVlﬂﬂﬂﬁ%”LI"IEJE]WU@VM’JEJ@QWLJWGﬂaq’l‘lﬂl‘muﬂ"liwfﬂﬁm’]LLa“"Vli’e)
ﬁﬂﬂus[ﬁ\]Li’ENWN ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’]ﬂ‘ULﬂi@ﬂﬂJ@ ADLs 1mumm5uu ‘VN‘N‘Ui‘I&WI"DWﬂ’ﬁ‘UEJﬂﬂ’J‘lJﬂVIﬁVIQ”VLEJ
LUaEJ‘L!LL‘Uaﬂﬂ’ﬁGﬂLu‘LJﬂ’]{Lﬂ 9 ‘Vﬂ,ﬂﬂ’]L‘Ll‘Llﬂ’ﬁ‘lﬁi’emﬂﬁulfﬂ‘l‘ULLa’ﬁ/lLf‘IEJ’J‘U@ﬂﬂUﬂW{L‘?JLﬂi’E)\‘IMB ADLs Tuiu
mmiuu LL3J1/1’1ﬂﬂ’]EJ‘ViEN‘Ui’Wﬂq;]’ﬂL‘Uﬂﬂ’]‘lj@‘Vi‘U’J‘EJaﬂVl‘Lm\‘i‘Vlﬂ,Jﬂ‘Vli’EJ‘U’Nﬂ’lu‘U@ﬁ’JUVﬁﬂﬁu‘lﬂ,ﬂJﬂﬁiﬂiﬂLi‘EJﬂ
Lﬂ‘ULﬂ‘LﬂﬂLLa”3’1EJﬂ?i%@ﬁujﬂaﬂ%u%‘miuﬂﬁEJL‘U?'TWLiEJﬂLﬂUthﬂ‘U‘Ll iulmumswmwmaawu

‘Ui‘lﬂﬁ/l%ﬂﬂﬁ‘U’e]ﬂ\‘l’J‘UﬁVIﬁ%% Seniiu Anti-dilution lewes - ADLs ‘0’1ﬂNVM']T]EJﬂ’ﬁ‘U’e]WU’JEJ@Q%ULLa”
amﬂaswmsaﬂmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ LWEN%QIG]EJQ‘VVLJ\‘WIMU ADLS
threshold VlUiUVlﬂ’]ﬁUfﬂvL’J i’JZJﬂﬂ‘Ui‘H‘VlQﬂﬂ?iﬂ@ﬁﬂ?ﬂﬁ%ﬁ%%”ﬁ/\mqimﬂﬂ?%ﬂﬂ@(ﬂi’m’ﬁﬁﬂﬂLﬂ‘U ADLs ‘1/|
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ﬁ%ﬂagﬂﬁﬁa : Full swing pricing , Partial swing pricing

19 DUALNULAY

USYNAANTITALNAITAUN swing factor ImaﬁmﬁﬂmﬂumiﬁmimLﬂulﬂmuu‘lammmum’mnﬁﬁﬁm
Fanstvuslaefiansandadese q Miieates lud & AUNULAY geldingannsgersorensndaues
N85I (transaction costs) mmwamﬂ15@1ﬁ]wmimﬂmauaﬂiwmmmimsﬂmamaaiwuaa
LAEVIRANNAFIULAY mamiﬂiwLuumﬂﬂmwmmmaamemmﬁamlmLW@MﬂWﬁﬂMLWﬂﬁl@
melunauasdouly o ety 9

USYNAANITALNAITAUT Swing Thresholds Imaﬁmé'ﬂmﬂumiﬁmimL‘fJu"Lﬂmuuiammamu’mmﬁ
UTENIANITAINUA Imwmimﬂwamq 9 FAedes loun am‘waaawaqﬂawuiawaaﬁa%aﬂw
ﬂimuamwmawawaﬂmwwﬂawuawu ‘vmuims;miwammimawmimﬂmauaﬂiymmmimsJ
’LmjaLmaiamaaLLa‘"maammmuuaumamiﬂiuLmumﬂf]%wmmmaqmmmmsamﬂmwalw
ansnsasumsldnglunauasdiouls o vy 9

’Lumaﬁﬁﬁm%’mmaﬁaﬁmﬂ% partial swing pricing %Lﬂumﬂ%’mwwi’uﬁwma%amﬂmﬁﬁ’mdwmaa
uamszjasmwmaawuamaﬁumﬂawu ms;mﬂumammwﬂauammmmmamawu fAnAuni swing
threshold Fu3emiansimun Imwmam%a‘mwmaawuawmmﬂawu ANUINAINYAAINTTD
W3LaU (subscription) mﬂuammiamﬂaawmaawum (switch in) sindeyarinsueAu
W38aU (redemption) LLaywﬂmauammiaULﬂaawmaawuaaﬂ (switch out) Wail swaziEon
Fnsinandulumadgiienianistmun

Uitmdnn15e19aiasanld Swing Pricing Aumndnsriuluusiag uvhnsfisinisliiesesiled a vaula
Yuznils USEmaans aglalld swing Pricing 3pafu Anti-dilution levies — ADL usianansaldsanriu
wsesdlolunmsuimsanudssanmaaasdule

inamm‘a‘uaamuamamvm‘uamasuawm&Jaq‘mu‘mﬂsnuﬂmisﬂumiwmimLLavwiamﬂauiﬁ]Liaamﬂa 9
mﬂmmmﬂumﬂmmawa Swing Pricing ‘Lmummﬁuumwammwaamuamam sUSuLvSoan
891931 swing factor MAUaS "Lmm1uwuiwaﬂﬂﬁmuammwwyﬂﬁuLwaﬂ,uLﬂuamﬁaqa@muﬂ’ﬂu
1AS9NIS

inamm‘a‘uaamuamamUmﬂwwmaawwmayLqumm‘m iwlfmLﬂuaamamwawﬂmum
msiifinisldiesestio swing pricing uag Uswammﬁmmaamammammmﬂﬁﬂlﬂ‘l‘ﬂumiwmﬁm
wazvdesnaulaowing o Mieadesnisliededle swing pricing Tufwimstu Sedusniansue
m’mamamﬂuLﬂaammaamsmmum{lm 9 wlmmmumimamau’[,ﬂﬂLmemmmmmmﬂﬁ
waeaile swing pricing Tufuvinnisiiu meﬂmwammgmlfziﬂmsaawmaaawuwwmmamamu
‘uamummﬁuuiummsaLssmmUNu"l,mLLaU'ﬁ&Jmisnawmaa&wuwmi”maLstmm'ismmU"Lulﬂuu Taila
Sumsdnassmiieasu

Uitminnsveanuansfiesasuudamumssnidunissewinanisiiiedesdie wu nsendnneu
spznadinvun MsUssnmdldiadesileduunuuasviofiuiy Wudu Imaavé’amlﬂulﬂmmﬁ
A11INUANLATINNTT N.8.9. LLa“/maammmiwa]ﬂmiawuLLa‘”/mwmmmmmmﬁ]aummm
waz/ W30y e/ ifiureu/roudu LLav/mammmLf’ﬂsuLﬂaauLLUaﬂmiwammimLuumi"l,m

N2NU3U feeder fund wae fund of funds Wenawuuaiemedinisly swing pricing USEMIAN1TY
farsandniiunisliaenndesiunasuiaigns

UALLDUANULAY :

Iuﬂsmﬂnmwmmiﬂivmﬂmﬂmmawamuﬂaawuﬂmsma mammﬂaﬂmﬂmsmmmﬂ%

Lmawamman ‘Ui‘H‘W\Jﬂﬂ?i%@ﬁﬂ’)ﬂﬂ%ﬁﬂﬂ”ﬂ/\m’ﬁm'ﬂfﬁLﬂi@ﬂlléﬂﬁﬁ@@ﬂa@ﬂﬂ‘Uﬂaﬂ‘Vl‘u‘UaWB‘Vl’Niﬂ Ty
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Uiiﬂ%%@ﬂﬁi%”ﬂﬂ’]i@]ﬂ@]’mLS@ﬂﬂﬂﬂa’YJLVI’Wlﬂ’Wiﬂimﬂﬂﬂ (best effort) Imawawummsmﬂwwamdu
Li’eNLﬂi’eNll’e]ﬂ\‘iﬂﬁ’]’)‘ﬂ’e}ﬂﬂ’e]G‘VVLJ‘Ua’]EJ‘V]’1\‘11@Qﬂﬂﬁuﬂﬂ@‘ﬂsﬁ’lu%ax‘lﬂax‘muﬂaﬁEJ‘Vl’N

' o & ' = o v & [V 2N . e . .
ﬂ'\5551|L‘IJE]QJﬂ'ﬁ‘lﬁ]‘mEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga’vlQUWUV!U1Uﬂq5‘Ua°U']EJV|5WElﬁu"llE]\1ﬂaQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

nauswUI
ansngegalitiuiosas : 2.00 YBIAAMIILAWL

19D UALNULAY

UmdnnssfinsanZenifumsssisanstoremheamuiiasreusumulunstoneningau
Y94N83vU (Anti-Dilution levies — ADLs) Tnoivgnnnslunisinsandulunsleunsuasuumsd
Usgndnnisimun Tngz aama‘tmﬂgiwLU&JULLawmaUsvmﬂLLa vﬁaLmewgumaqmummﬂmv
NIINT N.0.0.LAY/VIoANALUITVNIANTTATU Lay/Viieviignuiiileiunadu vsil n1simua ADLs
factor sxFniladedadefifinndes nefinnsandades q MiAgatos Idun dunuuazaliineainnisde
W3UNBNFNIAUVDINBMUTI (transaction costs) Imauswammsawwmmﬂwauaﬂsvmmmi
melideriianieieguas maauumgmuamsamsﬂsumumﬂﬁawmmmmaqmmmmmmimwalw
annsasunsidmelunauasdouly o vasdy 9

A1571%UA ADLs threshold ﬁwé’ﬂmﬂumsﬁﬁmmLﬁulﬂm:uuiamEJLLayLmeaﬁu%ﬁ’m%'mmiﬁmum
Imauswammsf\]wmuamﬂﬁmemmmﬁuamuamWﬂaawanﬂawu Tngansaundadesng 9 oo
laun amwmawaqﬂaamusawsaﬂ%aaiﬂ,mmﬂsmuamwmawawaﬂmwawﬂawuawu Tagusem
Iansoranasanly mama‘di mmmimﬂmamamama8LLamsaaumgmummamiﬂiwL:uumﬂ
ffjamzmmwummmammmlmLwa"l,‘mmamamLuumﬂﬂmﬂunmLLauNaulsu 0 VUL 9)

USINdannsenanansaseniu ADLs IﬂmwLﬂumﬂ%'l,awwﬁ’uﬁwﬂ1i?gasm81®ﬁﬁmdaumaquaﬁ1%amwEJ
VIR UANTUDINDINU L‘VlEJ‘UﬂUﬁJaﬂ’WIiWEJauaMGVNMlIWUENﬂE]WI‘LJ flfiundn ADLs threshold i
USENIANITANAUA Imw:uamsnamwmaawuamamamawu mmmmmammwawma
a9nU(subscription) mﬂuammiamﬂasmmmaawum (switch in) FinAeyadn1svieAumIe
a99U(redemption) LLav‘Mﬂm&mammia‘uL‘Uaawmaawuaaﬂ (switch out) Wil svwaviSenianng
funanulUnuaETusSnsanstmun

Us¥ndnnisivium ADLs Threshold Imaimamammalﬂu

(1) uammssaawmaawuuawauLﬂaaum mﬂmmammsmaﬂwmaawuua amﬂaauaaﬂ
() mamms%amwawuuawauLﬂaaum uaEJmmammsmaﬂwmaawum Fuidsueen
FaUSENIAN1T01NATUAMUA (1) kag (2) 1uiuﬂwlmaﬂu

Tunsdindnisldiesesilo ADLs I ADLs Niseniiuldazihndudinesnu

USIndanisenanansaniseniu ADLs Auansnsiulussas T urnisninisldeseiled a vawlavay
nils U3Endnnis aglalld ADLs weniu Swing Pricing uaaunsaldsiunuiaiasdiolunsudmsainy
\deaan1naansaule

U%ﬁw%’mmisuaamuam%m“msuauaﬁuawmaaa‘wu‘mﬂ*‘nuﬂuﬂﬁﬂumiwmim'}LLawmamaﬂmmma 9
MAstTosiunsiasesile ADLs Iuaummsuu

inammwaamuamam“mﬂwawmaawwms“Numﬂlfm mJlfznLﬂuaamawmaawﬂmum
ns7ifinisldiedesile ADLs LLaumwammsﬁ]vmaamsuammaawumﬂmﬂﬂiﬁﬂumswmsmLLamsa
Faauladowing 4 Miieadestunisldiniesiie ADLs Tuduvhnnsiu Faiusendanisueanuaniiiels
LﬂaauLLanmimLuumﬂm 9 Vle(ﬂmLHUﬂﬁiﬂSamﬂaﬂ‘iﬂULLa’mLﬂEJT‘UE]\‘iﬂUﬂ’IiIEULﬂSENJJB ADLs Tuiu

mmsuu LmeﬂmwaaﬂiwﬂgmLsmmena‘mmaaamum‘mmwsa‘u1amumanummiuﬂmmmsgLiam
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Tulasens IﬂEJ‘Ui‘U‘Vl%ﬂﬂ?i%”LﬂﬂLNEJWNL’JUI‘?JW?J’EN‘U?‘U‘W%@ﬂ’ﬁiu%u\‘lﬁ@‘ﬁ‘mua’lu%’ﬂﬂaﬂ’BNVI‘HTJZWﬁ’EJ
NTLJWN%JEN%N@U%U?‘HW%@ﬂ’]iﬂ’m‘uﬂ

USENIANISVRFNUANTN AL UR UL UAILUIN A HIUNNTIENINNT AL WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldiasasiiodunnulay/vsowuiy Wudu Immvmml,ﬂuiﬂmm
F1INUPENTSUAIS N.A.9. LLav/‘maamﬂu‘uwmmmimwuuaﬁmwmmmmmmaaaumwum
Wae/Yi500YY I/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂ,m

¥
aa v & A

agalsfin mﬂ%’m'%mmaummqﬂisamL‘wamimwamkumqawmaLﬂmuﬂumawmwmm
& Yal o

awplunesusield 1eFedleillillifiinguszasdifloatrsnansuunilinoswuusesdla
N2 feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInNIsaziansan
aiunslvaenndesiunaulatenis

19D UALNULAY

EL‘NﬂiEU‘V]‘UiTSWH]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@ﬂma@’mﬂENVl‘Lan’]EJVI’N MiaﬂSMﬂ@Q%uUﬁ’WﬁJVINJJﬂ’Wﬂ‘U
Lmaamamman Ui‘i&ﬁ/l‘i]@ﬂ’]i‘Uaﬁﬂ’JuaVlﬁVI‘i]”Wﬁ]’ﬁm{L‘ULﬂ'ﬁ@QN@I‘VIZ‘*{E]ﬂﬂa@ﬂﬂUﬂaQWUUaﬂﬁJV}”lﬂi@ Tay
memm'ﬁﬁ]ummimmuLiaqmﬂﬂanmmmmmmim (best effort) Imwmmummmﬁﬂwwama“lu
LiENLﬂiﬁ]ﬂlla@Qﬂa']’JEUE]\‘1ﬂE]QV]UU@']EJV]NIWi]']ﬂVIHQﬁ@‘U“U’JU‘UE]\‘IﬂEN‘V]‘L!‘Ua’]8‘1/]’1@

- MsinuaReulnsadadninluntssumduigAuniieau
ay Y ¥ - ' . .
szezaideudsdrmiinnaunsueAuniagamu (notice period) :

nanusNIN

a

Wagfantlgamudasnislanauniigasuyaiiunds : 10.00 % Yosyanmsngaugs

q

AT ENIAn1salentdunan : 7 Juvinnis

S92 DUALNULAY

U3ENIANTaEiiasanty Notice period geanbiiiiu 7 Twims Wegfientheamuienisianouniie
amulpedyaniunii Segaz 10 vesyamnindduansueneawu

inammimawmmﬂmu,am'mumumL’memmmewmﬂaumiﬁmaﬂwmaawu (Notice
period) IG]EJ&JMaﬂﬂWﬂUﬂ”IiW?]’IEM”ILUUIUG]’]EJUIEJU’]EJLLauLLWJV]’]\W]U%UVH]G]MS?]’MU@ Toefiansas
Hadsing 4 Tieados loun M3UsEEILANNAGBITBINDIWUTIN ANTNARBIYBINATA wiotladedulai
ﬂimuam‘wmawawaﬂmw&mﬂawui’mawu Tgussnannisonafinsnld JoyaUseannIIneg
‘I,Wuam%samaau,a:maauu%mummamiﬂiuLuumﬂﬁwwmmmmmmmmsamﬂmwalw
ansnsosiunsidmelunauasiouls o Gumuuuﬂ

UIENInN1ToNaNiaNTanAIMuA Notice period Aiwanansiulunsiaz Tuviinsndinsldinsesdledila
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v vy
Y o

Us¥ndan1senaagiinnsanlalld Notice Period Aldlunsdifnesusiudanmeadeafivane Niliuegiv
AaENTAVRIUTENINNT

USTNIAN15019l4 Notice period sauAuAIawinluNISUIMISAIESsEN NAaDDULA
Tunsainiinigle Notice period LLav:ummwﬂ%maﬂ'ﬁmiawaauma inmmmimaamuamw%
UFtiRfuAdsitldan Notice period uumummﬂumawimmuﬂﬂmimummiwmims Wl Ut
Jnn1so1aiansanly Notice period sffuipsesiedu Toun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings haz#soLAToI0dY

USEMInnsveanuansNarUSuiiumiean Notice period lamuusemninnsiwiuannas deazusuiiia
lalifiu Notice period g aeanfitmualilulasinis lnsuisninnsasdamemaduleduesusdnians
LLavstuaaaszmumwuamaﬂawusamsamumwaqmqaw‘uswammsmvmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1edlinsly notice period USE¥MIAN1S
ansnaginsanafiunisiiaenadesiunsamulatenila

19D UALNULAL ;

IUﬂim‘Vl‘UiT}WH]@ﬂ']iﬂiuﬁﬂﬂ‘i/]ﬁ]ui‘mﬂiaﬂllamﬂmﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂ§Mﬂ@Q%uUa’18%7ﬂﬂJﬂ’1§1‘U
Lmaamamman UTEWI‘-I]G]ﬂ’]i‘daﬁﬂ’)ua%ﬁ%‘i}uWﬁ]’]iMﬂfULﬂ'ﬁ@QN@I‘VIﬁE]@ﬂa@ﬂﬂUﬂaQWUUa’]EJVlNiﬂ oy
U'ﬁ‘lﬂﬁ/li]ﬂﬂ’]'iﬁ]”llﬂ”liﬁ]ﬂ@’mLiaﬂﬂx‘iﬂa']’ll,ﬁ/l']ﬁ/lﬁ’]ﬂ’]iﬂm’ﬂ,@ (best effort) Imwmmummmmwwauﬂu
Limmeuamﬂm’maaﬂaamuﬂm&qulmmwmaa‘ummmﬂawuﬂmal‘vm

WATUATTVEAUNLIERNY (redemption gate) :
naeyusIIILY
Lwmumimaﬁuwﬂwamu‘lsﬁmdﬁ'eaax : 10.00 VoeYaANTNIFUANTVDINBWUTI
Tngusendanisazldimanunisuieunilsasmuliiy : 7 uinis
Tunnsauian : 30 Tu

192D UALNULAY

U3ndnnnsenafinnsanldf Redemption Gate wwznsdifiinanunsalliuni viseUsuiiuin
aonunsaionarliund Tnefansandadese q iiieates Wun anufunulunainde v

NINIFU, AN NARDIVBINANANAIINAILUNF, ANINARDIVBINBMNURAUNR, annadosvanauly
donnapsiuUsinanIslanauratneamy, an1slanaulinung, Aamsldaousnnndn Redemption
Gate firimiunly maﬂﬁmaauemﬂ'ﬁmuamwmawawaﬂmw&mﬂawuimmwu IngUsENIANITea
suniteuluiiovsd@anunisalifliunfishe Gate threshold 1¢

Tunsalfiussndanisivuadeuluitevsaniunsaiiliunicae Gate threshold Tunsdldana
Redemptlon Gate R]UISULQW’]JJUV]’IW]'NIE]EU’]EJI@W aﬂmummmmsﬁamwm&Jawuamamaqmawu
mEJUﬂuuammwaauammwmmaaﬂawm flAwifurdeannnii Gate threshold ETMInms
AU Imwuamsnasm&mmaawuawﬁmmﬂawu mmmmﬂmmmwammaawm (subscription)
UIn uammia‘uLﬂaawmaawm‘m (switch in) inAByarIN1sUIEALNLILaMU (redemption) kae
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

U'ﬁwammiﬁ]u‘wmimmwumﬁmsiwaﬂuwmaaqw‘umm Redemption Gate Tnensiadenudndau
(pro-rata basis) maamaaswnaﬁwmaawuuauauLﬂaauaaﬂ oy Juiild Redemption Gate

UTHNAANITDIANANTAUNINUA Redemptlon Gate LLau gate perlod IULLWauﬂNLL@ﬂG}’NﬂUVLG] )

Redemption Gate qzlalsng Redemption Gate Fushn uay gate period mlumnmwammwmw
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mmiwjaﬂwmsJawmLLavaULﬂaauaaﬂmuwmaa wEsdnnsarihlurhsemslutuimsuderiu
WA Uity mJﬂ‘ummswaﬂwmaawuLLavaULﬂaauaaﬂimmmammu (pro rata basis) Inglsl
insinaInuneau- ‘wawmmmimaﬂwmsm‘vmLLavaULUaawmaamuaaﬂ el USEndnnisazile
1ﬁwaawuaaaqmuawu15aaﬂLaﬂmmmu‘mmaaimLmamwmmmimvummmmusmiumismLaﬂmm
fandnn wasiioussndnnsBudeliseuy inammiavmmLmsﬂwmiﬂ,wmaammummam
NBINUTIM

‘Uswa]mﬂmvmmiiwaﬂwmaawuuavauLﬂaauaaﬂ "qumu Redemp’uon Gate Gﬂlli’]ﬂ’ﬁ‘u‘li@ﬂ‘u
‘Vi‘LJ’J‘EJaﬂ‘Vl‘LJ 3% ’J‘LJVI’]ﬂ']iiU‘UE]ﬂ‘LM‘U’JEJaﬂVm ‘vmu L’J‘LlLL(ﬂﬂSﬂJVIﬂ@\‘WluiJﬁﬂWWﬂaaﬂL‘WEN‘W’E] UIENIANITUD

@

anudvdfis fuderumheamuvdeduiisumheamuifunit Redemption Gate filsznielld
UEndnn1sauddbintieviisamunsudledinisly Redemption gate laglsitndn

lunsalntinsleiaTesiio Redemption Gate U UsEvdnnN1T1aldTINAUATesolUNITUSMITALLEYS
annaaesdula

UTENTANI591AN5UN Y Redemption Gate 7inanarsiuluusayiuviinisniinisldpiesiiodl

U%@’w%’mmimamauﬁw%ﬁ%vU%ULﬁmﬁaaméme Gate threshold sufiu3emdnnisituaueis Ima'«av
U¥uanliisnnin Redemption Gate Guumwsviﬂ,uimqmiLLavmaﬂsUqumaam gate period Auil
USTNINNSIUANAT IﬂmvﬂiuL‘wmléﬂ,umumﬁmvul’ﬂuiﬂsﬂms il seazBeniEnsFuandu
TUn3sTuSEneansivun

A v o a ad o X o ' & o a ' a i . =
‘Ui‘l‘?&‘ﬂ%@ﬂ?i‘U@ﬂ\‘i'ﬁ‘Uﬁ‘ﬂﬁ‘W%Ei‘U‘U@ﬂu‘Viu'}EJaﬂ‘V!‘u‘Vﬁ@ﬁ‘UL‘Ua‘EJ‘Lmu'JEJaQquLﬂUﬂ'J’] Redempt|on Gate v
Usgnely

U3ninnsveanudnifiavasunlamuimainiidunissewinanisyi Redemption Gate LA 13
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) viad 1unsmm1mmmsmwsmmaﬂwm&Jawﬂumuwmadm U3tminn1se1ainnsanenidndds
GznEJﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawu‘mﬂamaﬂmaﬂmlmmm

U%@’w%’mmsmamauﬁw%mvuwammawmsmmmﬂsuumm’lﬁiﬂumiwmsmLLavmama‘lﬂaLsawm 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Iuaummiuu
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19D UALNULAY ;

IUﬂimﬂ/ﬁJi‘th‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVlN mammﬂawuﬂmﬁmwumﬂ‘n
Lmaamamman UTEWI‘{]G]ﬂ’]i‘Uaﬁﬂ’JuaVlﬁVI‘i]uWﬁ]’ﬁm{L‘ULﬂ'ﬁaQN@I‘VIﬁE]G]ﬂaENﬂUﬂa\‘i‘Vl‘u‘lJa']EW]Nl@ Tay
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- MmshivenialisudefunitsamunumdisulivieasngasudidaniafdeuisAuniteasyu
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4. ¥age : KTWC-GROWTH-|
) ° vy & vu L QY
- insesliamsivualvigasududSuniseanldsneg
ArsssutdlounisveAuiliduluaudsunaunsestesnaniinivua (liquidity fee) :

nawusIMIY

dnsAsTIullen liquidity fee liiliufouas (vasyarmiigamu) : 2.00

UALLDUANULAY :

1uﬂsmmmaamuasaqwummimmwmaawu vieduildsumheasueenlufuinistenela laed
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TunsalffinnsltieGesile Liquidity Fee 4 Us¥mdansanansafeniiu Liquidity Fee 1itsfina1nnns
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a o a < . . 5 i Y] ' o o A I -
UTEMe1RENAY Liquidity fee Nunnsneiulunsiaziuinnisndnsldiasesietl
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‘Ui‘l‘ﬁﬂﬂWﬂ?i‘U@ﬂ\‘l'ﬁ‘Uﬁ‘ﬂﬁ‘W%Ei‘UGU'e]ﬂu‘Viu'JEJaQ‘VqI‘Ll‘Vﬁ@ﬁ‘ULﬂa‘ﬂu‘ﬁu'}ﬂaﬁnumuw}’] Redemphon Gate v
Usgnely

U3ninnsveanudnifiavasunlamuimainiidunisseninanisyi Redemption Gate A 13

onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduuny Redemption Gate ud (&
i) viad SLuﬂsmvammmsaﬁmvmmaﬂwm&Jawﬂumuwmaaim U3tminn1se1afinnsanenidndds
GznEJﬂwmaaqmmﬁmwmqaﬂmwmi LLavumwawuwawu‘mﬂamaﬂmaﬂmsﬂmmﬁ

U%ﬁ%ﬁlﬁﬂﬁi%@ﬂﬂluaﬂ%%%'”‘LJ’VU’E)N&?J’e)\‘i‘Vi‘Ll’JSGGWUWﬂ‘UUWNWI‘muﬂﬁW‘Uﬁm'}LLa”ﬁi’eJ(ﬂﬂﬁ‘iﬂ‘ﬂLi’eNWN 9
VlLﬂEJ’JsU’eJ\‘IﬂUﬂWﬂ‘ULﬂiENNEJ Redemption Gate IH’J‘IJVI’m']i‘Lm

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
gRnsananiunmsiiaenadesiunasulaienis

S92 DUALNULAY

’Luﬂimmwwﬁmmiﬂsumﬂmﬂmmamamuﬂawuﬂmamq Miaﬂsmﬂawuﬂawmmmﬂ‘n
Lmaamamman Ui‘i&ﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uW‘iﬂim{L‘ULF’ﬁE’]QN@I‘VI@@ﬂﬂa@ﬂﬂUﬂ@ﬂWUUaﬂﬁleﬂ Tay
U‘i‘lﬂﬁ/li]ﬂﬂ’]‘i’\]ullﬂ”liﬁﬂmﬂmLiaﬂﬂx‘iﬂa']’)WI’Wlﬁ’]N’]iﬂanLﬂ (best effort) Imawmmummmﬂﬂwwaua"lu
Li’eNLF’ﬁENlIE’]GNﬂﬁ']’)‘UE]QﬂaQV]UU@']EW]Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

- mshivenialisudefunitsamunumdisulivieasngasudidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunisidgegalaitiu (Jwinis) : 5
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5. ¥98d : KTWC-GROWTH-P
oA A o v v & yu L QY
- insesliamsivualvigasudugSuniseanldsneg
Arsssufisunisvrefuililduluaudsunamisestesnanfinvua (liquidity fee) :
namusUI
an3AsTTIleu liquidity fee litiufonas (vasyamnieamn) : 2.00

19D UALNULALN

Tunsdingdemheamuiinisuefumhsamu visduildsunibeamuesniuiwinistensla lngdl
yarAsusfesay 5 vesadmingdugvsvesnasu vsEndaniserafadsssuieunisshwiann
Aded (Liquidity Fee) laludnsliliiuiosas 2 vesarvtivadyu

UiendanisagiansanBeniiu Liquidity Fee Tnafinannislunsfiarsanduluamuuleuisuiay
wmsfiusEvdanisimun Tnefinnsanaindadosng 9 fiAeados liun anmpdesvemingaud
ﬂmmuawumaamwmmﬂﬁummwmwaai’]waau‘lwﬂi“muamwwaawawaﬂmwamawuawu
Imamwwﬂ'1ﬁawwmsmﬂﬁuﬂuauaﬂﬁvmmmimeﬂ,mﬁuama%wuaEJLLavmaammﬁmLLavmami
Uivmumﬂ{jmwmmsummmmmmmﬂmLW@I‘M&WMS@WLuumﬂﬂmﬂunama douly o veuy
ﬁfuﬂ

Tunsaififinisldiaiesile Liquidity Fee 4 UIgmdansaninsaFeniiv Liquidity Fee WaRnnns
Uiummmwaaua‘wamaammsmmmma“maumumﬂumﬁqjamamwaaummﬂawusm (swing
pncmg) (GREY) vﬁamimumﬁiimLuammiﬁaamwmaawuwamaumuwﬂumwamwﬁwaauﬁuaq
oI (anti-dilution levies — ADLs) () wazansoldfueeiielunisuImse e
anmedesiuly

USEMenaseniiu Liquidity fee fuanaraiuluusas Tuvhnisniinisliniesiod

Tuﬂimmmﬂﬁmmama LIqUIdIty Fee ‘L! NN LIqUIdIty Fee ‘V]LiEJﬂLﬂUVLWﬂwu’lﬂaULEU']ﬂENVIUUSHVl
’fﬂﬂﬂ”li“U’e]ﬁﬂ’JuﬂVlﬁ‘Vlf\]w‘Ui‘ULWMMS@@G)@G\T] Liquidity Fee V]Lﬂ‘Uf\]Sﬂ Imaﬂsmwﬂé’lmmuamwamm
muualulasinig wag ‘Vﬁ’e]UTULWlIi mmammimaﬂwmaawumaa‘uLUaauaaﬂ LLauVﬁan‘Uaﬂ
YL nmmiaaﬂiawmaawum LiEJﬂLﬂUﬂ’]ﬁiﬁiJL‘LlEJiJu VLWG]']MV]USHVH]G]ﬂWSLMUﬂNﬂ’Ji Tngusov
ﬁmmiﬁ]vL‘Ummwwnﬂ%mmmwammwmaaﬁumumwauaﬂawusmmamumwaawaw
USENAANITAINUA

USEMInNIsreanudnsinuaTwazildsananinusilazisReuly wazdne Liquidity Fee Aiuansng
MUANTZELIAINNTNBATEMINIYAIU Wag/v3ayaA1N1sIEAUIgA UYSadULURsUMIIYAY
aanlel

‘Ui‘l&Wlﬁ]ﬁﬂ?iﬂl@ﬁ\ﬂﬁﬁ%ﬁ‘ﬂ%WU'W‘UE)QJWUBQWU’J&JaQ‘Vl‘LWlﬂ%u@uﬂiﬂuﬂﬂﬁwg\ﬂim?LLavﬁiamﬂﬂuslﬁ]LiaW]'N 9
VlLﬂEJ’J“UENﬂUﬂ'ﬁI“ULﬂi@QN@ Liquidity Fee Tuaumﬂﬁuu

U%ﬁw%’mmimaamuﬁmﬁﬁ% Wasuwlaswumesfiumsssninamsiiaiesile wu nsendnieu
srpznadinvun MsUssnmaldiadesileduunuuasviefuiy Wudu I@aﬁ]ummmﬂﬂmw
d11INUANEATINNTT N.a.0. LLau/maammwﬁwﬁ]ﬂmﬁawuuau/mwmmmmmmaaum‘mum
WA/ Yi300UNY 19/ TUTaU/ Nl LLaw/wiammmLﬁ’lﬁuL‘UaauLLUaﬂmiwammimLuumﬂm
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¥
aa o L3

asmlsﬁm:umﬂ%’m?amaummgﬂizmﬂL‘wamsmwaﬂs”wumdawmmﬂ ﬂ‘?J‘uﬂ‘UNﬂEJWLJ’J EJﬁQ‘V]‘LJ‘V]EN

Asawulunaamusialy Lﬂi@ﬂﬁ@ﬁlﬂﬁﬁ’?@ﬂﬂi”mﬂL‘WE)ﬁi’NNaME)‘ULLVIUIMH@Q%ULLME]EJNI@

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEnian1Tay
f1saunaiunisliaenndesiunasulatenis

S92 DUALNULAL

IUﬂimVﬁJi‘iﬂVH]@ﬂ?iﬂi“ﬁ\?ﬂﬁﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂ§Mﬂ@Q%uUa’18%7ﬂMﬂ’1§1‘U
Lmaamamman ‘U?EWH]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]“W‘iﬂiﬂfIﬂ‘ULF’ﬁE’]\‘11]’9]1‘1/(6‘18ﬂﬂa@ﬂﬂUﬂ@ﬂWUUaﬂﬂ%ﬂﬂi@ Tay
U‘i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”uﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanLﬂ (best effort) IG]EJN@QV]Uﬁ’]iJ’ﬁﬂﬂﬂ‘B”]‘U@NﬁIU
LiENLF’ﬁENlIE’]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIQ?]’WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UﬁW8‘1/1’13

9 ' [Vt ay o =] v ¥ & Yt .
ﬂ'li'u5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂ')ﬂgﬁiﬂ']5“"]']“'3m‘ﬂaSVIE]Uﬂuwubluﬂ']5qjaqjqﬂﬂ§Wﬂau%aQﬂaqnu5q3.| (swmg
pricing) :

naewuswN3LY
ansngegaliiiufosas : 2.00 veyarmgamY
ﬁ?ﬂ%gﬂﬁﬁa : Full swing pricing , Partial swing pricing

SUALLDUANULAY :

UTINTANI59E NN swing factor Imaﬁwé’ﬂmﬂumsﬂmimL‘f]ulﬂmuulamEJLLavLLuwnﬁiU%ﬁm
Fanstmualaefansandadosng q Mferdes laun mumuLLavﬂﬂmwmﬂmsqﬁamamam‘waamaﬂ
NIV (transaction costs) mmwamﬂ1sa1awmsmﬂmamaﬂivmmmimslmama%muaa
LLavmaammmLLavmamiﬂivLmumﬂﬂwwmmmaqmemmsa‘wﬂmLwaiwmamaml,uumﬂm
melunauariiouly n vy 9

SENIANITE NI Swing Thresholds ImaﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamaua”uu'mwﬁ
Uitmdanisivua Tagfiansaniadosina 9 ‘wmsnsuaa 1A anmadosesnemuuviethhdvdulad
NITMUANMAABIYBIMANNINE TN 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma
Titeiiaasanioguay maamm%mLLavmamiﬂivLmumﬂ{]wwmmmaqmmmmsamlmwaiw
annsasunsidmelunauasiiouls o vasy 9

U

sLunsaiﬁu’%ﬁwﬁmmiﬁﬁmmﬂ% partial swing pricing avLﬂumﬂ%mwwvfzfuﬁﬂms??amalmﬁﬁmdawuaa
uam%amwmaawuammmﬂmm msfuﬂuuamm‘wsauammmmmﬂawu fAAun svvmg
threshold fiusEmdan1simue Imsmmamﬁnasznwmaawuammamawu AUIAINYAAINTTTD
gAY (subscription) mﬂ:uammsamﬂaawmaawum (switch in) wﬂmwammsmsm
Mhgasmu (redemption) LLavwﬂmamammiauLﬂaawmsawuaaﬂ (switch out) Wl eanden
aﬁmimumLﬂul‘ummamiwwmimm@

Uindnnisenafinnsanld Swing Pricing Aiunnsrsiuluusiay fuvhnsidinnsliiasosiledl a vaile
Yuenda U3Endnng a¢ldld Swing Pricing 3pufu Anti-dilution levies — ADL usianansaldsanriy
insesdiolunmsuimsanudssanimaaasdule

U'%ﬁ’w%’mmisuaamuam%mvmmaumawmaaamummuﬂmﬁﬂumiwmimLLavmamauhLimmﬂ 9
mﬂwuaﬂﬂumﬂmmama Swing Pricing TS ondamseanuavTs fuiuntean
§n57 swing factor Mfiua3 VL@m1u'vruiwammimuammwwzﬂiuL‘mﬂ,mLﬂuamwgaqmmzqmu
1AS9NT

Uigndnnsveanudnsnazthrdemhsamuiitissiuieda siudilusendenieaiuluiui
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msifinisldiesesiio swing pricing LLavuswa]mmsavmaama‘wmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiewing  Mieadesnisliiededie swing pricing Tufurimst seiuignianae
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm q wlmmmumimammaﬂﬂﬂLmemmmmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst meﬂmwaQUswﬂgpwLszjﬂm«zjawmaawumwmmamqmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnawmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailet
Sumsinassmiieasu

USENIANISVRFNIUANTNILLUBS UL UAILUIN A LIUNNTIENINNT AT WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNaldAsasiiodunnulay/vsowuiy WWudu Imﬂavmmmuiﬂmm
F1INUPENTSUAIT N.A.9. LLaV/‘maamﬂu‘uswmmmiaawuuaﬁmwmmmmmmaaaumwum
WA/ V500U 19/ TuTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂ,m

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIANITL
frsaunaiunislvaenndesiunasulateni

S19aDUALNULAY

IUﬂimﬂ/ﬁJi‘th‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVlN mammﬂawuﬂmﬁmwumﬂ‘n
Lmaamamman Ui‘wammisuaamuammuwmimﬂsuLmaaua’iwaamaammawuﬂmEwmim oy
UﬁwammimumimmuLiammanmmmmmmim (best effort) I@EJN@QV]Uﬁ’]&J’]ﬁﬂﬂﬂE’]‘U@ZJﬁGLU
Li’eNLﬂiﬁ]ﬂllaGNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3IY
ansngegaliiiufosas : 2.00 veyarmgamY

S19aZLDUALNULAY

Ui‘l:ﬂ/lﬁ]ﬁm’]iﬁ]uwfﬂ’liﬂmL‘iEJﬂLﬂ‘Uﬂ’lﬁi‘ﬁJL‘LJEJEJmisleJSU’IEJ‘VIU’JEJﬁQV]UV]ﬁuV]EJUGmWUIUﬂ’Ii%E]%’]EJVl‘i‘WEIﬁu
¥8an@9YU (Anti-Dilution levies - ADLs) Tnesivdnmslumsinsandulumuloneuasiuamad
USENIANSMALUA Immuaamdmngiuw&mLLaumanymmLaumaLmeaﬂgumaqmuﬂmummu
NIIUNNT N.A.A.UAE/YSEENNANUTENIANTAIU Wag/MFombenufitidunadu sl n1simun ADLs
factor awAnildataduiiinatos Tnsfinsantadesig q Tiiedos leua muwuuamﬂ%mamnms%
V3BUENINGAUVDINBIUTIU (transaction costs) T,msmwwmm‘zmawmimﬂ%auaﬂaummmi
m&flmaLm%nmua&JLLaumaaumgmLLa mamﬁﬂiyLuumﬂﬂwwmmmmmmmmmmﬂmwﬂw
awnsasiunsldnielunauardouly o vzt 9

AM5AYUA ADLs threshold ﬁwé’ﬂmﬂumﬁﬁmiwL‘T;Ju"l,ﬂmmuiam&JLLauLmeqﬁﬁﬁ’w%’mmiﬁmum
IG]EJ‘U‘i‘tW]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ'V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM Tnefinnsanidadesng q Mieades
Tawn amwmawaqﬂanmmaumaﬂﬁmaauimwﬂaumuaﬂﬂwmaawamaﬂmwsmﬂanmuawu TngusEm
Jannsenaiasanly %@Mﬁﬂi&’u’]zZHﬂ’]‘iﬂ’]EﬂﬁlﬁU@LVIR]R]N‘V]@JE]ElLLﬁuﬂiaﬁNNW§WULLau'VIiE)ﬂ’]i‘UiuLll“uf\]’]ﬂ
Hadefiisadesiiianunsailddielanmsosidunsidnelunaazitouly o vaeiiu 9

UsTndnn1senafiansanEeniiu ADLs Imaf\]uLﬂumﬂﬂjLa‘wwuaummwamﬂmmammwaamam%m’a
MNYamUgNSv0INeeU meruﬂuuammwaauamﬁmwmmaqﬂawm flifiundy ADLs threshold i
UTENIANISAINUA Imamuamqfamﬂwuwawuamﬁmaqﬂamu mmmmamammwamma
avu(subscription) mﬂuammiamﬂa&meaawum (switch in) sinsneyadMsuefumiY
amu(redemption) Ll,amnmauammiauLﬂaawmammuaaﬂ (switch out) Vil 1eazdeeiEns
L iuluamAR st
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USemdansiuua ADLs Threshold Imaiwa:uammaiﬂu

(1) mammwwmaawuuavauLﬂaaumn mﬂmmammsmwwwmaawuLLavaULUasuaaﬂ
2) mammwwmaawuuavauL‘Uaaum uaEJmmammsmaﬂwmaawumvauLﬂaauaaﬂ
FeusTnaanisenafiansandivun (1) uaz (2) TuseRuinety

Tunsdlifinisléesesiio ADLs @ ADLs MiSeniuldazthndudinesu

A v o a = I o ! Y] i o o A vy A4 A &
UsTndnn1sonaiansaieniiu ADLs Muanansiulunsag Turhnisidinisliesesiled w vuylavus
nils USEndnnis aglalld ADLs woniu Swing Pricing uaaunsaldsiunuaiesdiolunsudmsainy
\Fesanmmaesdula

U%@'w%’mmisuamau?m%mvmmammawmsmmumﬂmmmﬂﬁiﬂumiwmimLLavmammﬂaLiawm 9
VlLﬂEJ’JsU’ENﬂUﬂ’ﬁI‘ULﬂiENNEJ ADLs SLmummiuu

‘Uswa]mmsmamauammvmm%mmaawwmivLaumwjﬂ 3’33JL‘UWLUUEJ@@‘?IE]%U’JEJ&QVI‘HsLU’J‘UVH
ﬂ’]iVliJﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘lﬂVlﬂﬂﬂWi%”u"IEJ’e]WU@VM’JEJ@QWLJWGﬂaq’l‘lﬂl‘muﬂ"liwfﬂﬁm’]LLa“"Vli’e)
ﬁﬂﬂus[ﬁ\]Li’ENWN ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’]ﬂ‘ULﬂi@ﬂﬂJ@ ADLs 1mumm5uu ‘VN‘N‘Ui‘I&WI"DWﬂ?i‘U@ﬂﬂ’JUﬂVlﬁVl%”lel
LUaEJ‘L!LL‘Uaﬂﬂ’ﬁGﬂLu‘LJﬂW{LW 9 ‘Vﬂ,ﬂ@’]LUUﬂqi‘Miamﬂﬁulfﬂ‘lULLa’mLﬂEJ’J‘U@ﬂﬂUﬂWiI?JLﬂi@x‘IlI@ ADLs Tuiu
mmiuu LLSJ‘W]ﬂﬂ’]EJ‘ViaQUi’Wﬂq;]’ﬁL‘Uﬂﬂ’]‘lj@‘Vi‘U’J‘EJaﬂ‘Vl‘Lm\‘i‘Vlﬂ,Jﬂ‘Vli’EJ‘U’Nﬂ’lu‘U@ﬁ’Ju%ﬁﬂﬁu‘lﬂ,ﬂJﬂﬁiﬂiﬂLi‘EJﬂ
Lﬂ‘UN‘LﬂﬂLLa”3’1EJﬂ?i%@ﬁujﬂaﬂ%u%‘miuﬂﬁEJL‘U?'TWLiEJﬂLﬂUthWLJ‘Ll iulmumswmwmaawu

Uiiﬂ%%@ﬂ?i%@ﬂﬂua%ﬁ%ﬁ] Seniiu Anti-dilution lewes - ADLs ‘0’1ﬂNVM']T]EJﬂ’ﬁ‘U’e]WU’JEJ@Q%ULLa”
amﬂaawmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ LWEN%QIG]EJQ‘VVLJ\‘MM‘U ADLS
threshold VlUiUVlﬂ’]ﬁUfﬂ‘h i’JZJEN‘UTH‘V]Qﬂﬂ?iﬂ@ﬁﬂ?ﬂﬁ%ﬁ%%”ﬁ/\mqimﬂﬂ?%ﬂﬂ@(ﬂi’]ﬂ’ﬁﬁﬂﬂLﬂ‘U ADLs ‘1/|
LL(ﬂﬂmNﬂ‘u‘lﬂ LL@”‘?J’E)ﬁQ’JuﬁWﬁVW“M‘U@ﬂ’MUWLWEJLG]ﬁJsL‘lJﬂ’ﬁLi‘EJﬂLﬂ‘ULQ‘WW"T]EJWVI’HWEJﬂ’]isli’e]‘Vi‘Ll’JEJaﬂVI‘u
LLa”ﬂUL‘UaEJ‘le’JEJaﬂ%UL‘UW mamﬂﬂwmaamwmvauL‘LJa&meaawuaaﬂiuﬂimmmmm
LL‘LJ’JV]NWU?UM%ﬂﬂ’]i%”ﬂﬁ‘ﬁ‘u@ﬂ,ﬂ

‘Ui‘l‘fm%@ﬂ?i‘U@ﬂ\‘l’J‘Uﬁ‘ﬂﬁ%%”‘Ui‘UL‘WZJ‘VIi’E)aWeWIiW ADLs VILiEJﬂLﬂ‘U “ZNQ”‘Ui‘ULW@JIEJLﬂU@WiWﬂQﬁWWi”UI’J
Tulasens IﬂEJ‘U?U‘VWﬂﬂ?i%”LUﬂLNEJWNL’JUI‘?JW?J’EN‘U?‘U‘W%@ﬂ’ﬁiu%u\‘lﬁ@‘ﬁ‘mua’lumaﬂaﬂ’e)xWI‘lJi’Jini’e)
NW‘LJV]’N‘UENWNE)U%U?HWQ@ﬂ’]iﬂ’ﬁ/ﬁ«lﬂ

USENIANISVRFNIUANTNILL VB UL UAILUINIALIUNNTIENININS AL WU NSENLEANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUsENaldAsasiiodulnulay/vsowuiy WWudu Imﬂavmmmuiﬂmm
F1INUPENTSUAIT N.A.0. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/ V500U 1/ TUTa U/ Nl LLav/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

pg1alsianu ﬂ?ii‘ULﬂi’e)x‘iiJ’e)UiJ’NmUi”ﬁﬂﬂL‘W’E)‘UiiL‘VI']Naﬂi‘“WUVlNaU‘Vl’ej’mLﬂﬂ%uﬂUNﬂ@%‘U’JEJVlEJ\?ﬂQ
awuluﬂawumalﬂ Lﬂi@ﬂﬂ\lﬁu‘lﬂ\liﬂﬂ’maﬂivﬂﬁﬂL‘WEJﬂi’NNaWe]ULLVINI%ﬂ@QVIULLG]@EJ’NsLﬂ

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEndnn1sasiansan
aiunslvaenndesiunamulatenis

S19aDUALNULAY

IUﬂimVlUSTSWH]G]ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂ§Mﬂ@Q%uUa’18%7ﬂﬁJﬂ’1§1‘U
LF’]SENLI@GNﬂa']’J UTEWI‘-I]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]”W‘iﬂiﬂfIﬂ‘ULF’ﬁ@\‘11]’9]1‘1/(6‘18@ﬂa@ﬂﬂUﬂaﬂVm‘Ua']EWlNi@ 1oy
U'S‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”uﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanLﬂ (best effort) I@SN@QWUﬁWNWﬁQﬂﬂEW‘U@NEﬂu
LiENLF’ﬁENlIE]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UaW8‘1/1’13

- Mt vuaReulnsadadninluntssumduigAuniieau
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v Y Y = ' . .
FTYSLIANNADILUINAWNUUINBUNTIVIYAUNAUIAINU (notice perlod) :

namusUY

a

A yay ' v ' ' o a ' ' o e
Lﬁ-l'e)Bq\l]ﬂ'e)‘ﬂu?fJa\'qu‘LWIENﬂ'ﬁ‘lﬂﬂauﬂu@ﬂaﬂ‘l{!u%aﬂqlﬂuﬂ'}q : 10.00 % ﬁuaﬂgammwaﬂuamﬁ

q

13 1 a v o 3 ] v o
ATADIHAIUTENANNITANUUNIULNIAN : 7 TUNINT

S19aLDUALNULAY

USENIANsagiiasanty Notice period gegaliifiu 7 Twims Wegfientheamuienisianouniie
amulpeiyaAiundi Sogaz 10 vesyamnindduansueneayu

‘UTI:WH]ﬂﬂ’]iﬁ]’]ﬁlwf\]’]‘imﬂﬁuLLauﬂ’lﬁ‘IAﬂquJuL’Ja’WlG]ENLLWa’NM‘L!’IﬂEJ‘HH’]?U’]Elﬂ‘L!WLJ’JEJanu (Notice
period) ImawaﬂmﬂumiwmmﬂLﬂulﬂmuuiamau,avLmewmwwmﬁmmﬂ Thefansas
Hadusing 4 Fieades Toun MIUIEEILANTNAGBITBINDIWUTI ANTNAGBITBINATA wiotlidedulai
ﬂimuamwmawawaﬂmwawmawuimawu Teusevdnnsenafiansanls ToyaUsvannNIINeY
Imlamﬁmq‘wmaau,amaaauum%wuuaumamiﬂiuLuuﬁmf]w&mmmmmmmmmsamﬂmwﬂw
ansnsasidunsidnelunauazdeuly w Sumuuus]

UIPNInN1TONaNaNTaNAIMUA Notice period Awanansiulunsiaz tuvinnsndinsldiasesdedila

vy
o o

Usendnnseraaziinrsanlulld Notice Period Aldlunsdifineayusiuiianinaseaiisane visliuegiv
AaufilavresuTeNIANIg

UIENIAN15071314 Notice period sauiuATasiislunsuInIsALEEsan nAaduls

Naa

I‘Lm‘im‘l/]llﬂ’]ﬂ‘ﬁ Notice perlod LLaullL‘Vi(ﬂ‘]/l‘l/]’ﬂﬂ/iﬁ]E]ﬁsLEULﬂi’@ﬂJJE]@‘Hﬂ’JEJ inwmimaamuammz
UQ‘UG\ﬂUﬂ’]ﬁQVIVL@ﬁ]’]ﬂ Notice perlod ‘Ll‘uLﬁ]uL(ﬂEJ’Jﬂ“Uﬂ’]Eﬂﬂ'V]I@G]WMUﬂWI‘LJ’Ju%V]’IT]EJﬂ’]i@’JEJ ‘mu USEN
dnn1soraiansanly Notice period Sufueiosiodu Toun L|qU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings waz#3oLAIDILDdY 9

Usendanisveanudvinazusuiiiunioan Notice period lamufiussminnisiiuaunis Jaazusuiiia
TaiiAiu Notice period g mamwmwmlﬂuimams TngUsEnInn1sazakeniadulsnvasusendnnig
LLaJquﬂaaﬁumumuﬁuauaﬂaq‘mu‘numamumwaamqauwmwammsmwum

N2NUIM feeder fund wae fund of funds Wienawuuatenedinisly notice period UsEMIANTT
ansavgfinsandiiunisiviaenndesiunesuuatemsla

SNUALLDUALNULAY :

sL‘LlﬂSﬂJV]Ui‘EWW@ﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ”%ﬁlﬁi@ﬂﬂ@(ﬂ?ﬂﬂEJ\Wl‘u‘UaWEJVl’N ﬁi@ﬂ$Mﬂaﬂ‘Vl‘UUa’18‘Vl’N§Jﬂ’ﬁI‘U
Lﬂiaﬂm@@ﬂﬂaﬁ’] Ui‘l‘ﬂ/ﬁ]ﬂﬂ?i‘U@aQ’JUﬂVIﬁVIf\]”W"U'ﬁﬂJ’]I‘ULﬂi’e]ﬂll’eﬂﬁaaﬂﬂaax‘iﬂUﬂ@QV]‘U‘UﬁWEJV]NI@ 1oy
Ui%ﬂ%ﬂﬂ’]i%”ﬂﬂ’]i@]ﬂ@ﬁmLi@ﬂﬂ\‘iﬂaﬂ’JLVI’Wla’WiJ’ﬁﬂVl’]‘lﬂ (best effort) I@ﬁNaQWUﬂWNWiﬂﬂﬂH’WBQJEﬂ,‘H
Lsaamsmuamnm’mmﬂawrwumﬁmﬂﬂmﬂmqaa%mmamawuﬂmsJ‘vm

WATUNTVIBAUNLUIEAIUY (redemption gate) :
nesusIITIY
wamunsveAutsasulidindifesas : 10.00 vesyarmIngAuavEURINe MU
Tnsusendanisazldmanunisuneunlsamulaiiv : 7 Tuiinis
Tunnsauraan : 30 u
uazBuauAY ;
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UiEndan1senafinnsanld Redemption Gate wniznsdifiinaniunisallaiung vseUseidiudn
aounsaionarliung Tnefiansandadesine q Meades lun anufuenulunainde vy

NINIFU AN NARDIVBINAINANAININAILUNG, dNTNARDIUBINBURAUNR, annadosvaanasuly
gonpapsiuUsinanslanauranaany, nan1slaasulinung, Aannsldneuannndd Redemption
Gate fifvuald maﬁwsauwmvmamwmawawaﬂmwwﬂmwuiwawu IngusEendnn1seIa
fvuadouluiteUsdanunsaiitliduniige Gate threshold 1¢

1uﬂiajﬁu%ﬁm%’®miﬁmumL'ﬁauisuLﬁaﬂaﬁamumiﬁﬁl@iﬂﬂﬁé’w Gate threshold Tunsdidana
Redemption Gate ‘U”TfﬁLQWW”’?ﬂﬁ’]ﬂﬁ%a‘mEﬂﬂﬁ dnduvesyarTeueniivaugvsueIne Wy
mEJUﬂuuammwsauammwmmaﬂﬂawm flAwiiunieninndi Gate threshold fussmdanis
U Imsm:uamﬁuamwmaawuamﬁmmﬂawu mmmmﬂuammwwmaamu (subscription)
N uammia‘uLﬂaswmaamum (switch in) #n@aeyaAINSUIEALULIaM (redemption) kag
wﬂmwammimLﬂaswmaamuaaﬂ (switch out)

‘Uswa}mmi%‘“‘wmimmwumﬁmswﬁﬁaﬂwmsmmmm Redemptlon Gate Imamimaammﬂmu
(pro-rata basis) %aﬂmaﬂi‘u*ﬁam%maawmua”a‘uL‘Uaﬂuaaﬂ u auﬂﬂu Redemption Gate

USENIANITDIANANTAUININUA Redemption Gate LLa” gate period IuLLma”ﬂix‘iLLMﬂmNﬂ‘lﬂﬂ LLp
Redemption Gate arlalsnng Redemption Gate Guum ey gate period arldinnninsedumaud
seylilulasanis

mmimaﬂwmsm‘vmLLavaULUaauaaﬂmuwmaa UEsndnnsarihlurhsmemslutuimssuderiu
WA Uity iamummswaﬂwmaaa‘vnuu,avauL‘Uaauaaﬂlmummammu (pro rata basis) Inglsl
insinaInuneau- ‘wawaqmmimaﬂwmsm‘vmLLavaULUaawmaawuaaﬂ el USEndnnisazile
1wwaawuaaawummmmLaﬂmmmu‘mmaaimLmamwmmmimvummmmusmiumismLaﬂmm
fandnn wasiioussndnnisBudelissuy inammiavmmLmsﬂwmiﬂ,wmaammumumam
NBINUTIM

‘Uswammsﬂvmmiswaﬂwmaawuuasé’uLﬂaauaaﬂ Izumu Redemptlon Gate musIASUTeRy
VBRI aummiiwaﬂwmamm Wil L’JuLLmﬂsmmnawumamWﬂamL‘wmwa UTENIANITUD

o./d

anudvEfazudedumeamuvieduilasuningamuiunit Redemption Gate fiUszneld
UEndnn1saswddbintieviisamunsudledinisly Redemption gate laglsitdndn

lunsalntinisleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATeBlUNITUSMITALLEYS
anmaaesula

¥
=1

UTEINTANI591AN5UN Y Redemption Gate 7iuanarsiuluusayiuviinisniinisldipiesiiodl

U%@’w%’mmwamauﬁw%ﬁ%vﬂ%mﬁm‘%aaméme Gate threshold sufiusemdnnisiiuaueis Ima'«av
U¥uanliisnnin Redemption Gate mumwsviﬂ,ﬂmqmiLLavmaﬂsUqumaam gate period muil
USTNIANSIUANAT IﬂmvﬂiuL‘wuléﬂ,umumﬁmvul”i’[,uimﬂms il seazBeniinsFuandu
TUm3sTuSeneansivun

A v o a ad o X o ' & o a ' a i . =
‘Ui‘l‘?&‘ﬂ%@ﬂ?i‘U@ﬂ\‘i'ﬁ‘Uﬁ‘ﬂﬁ‘W%Ei‘U‘U@ﬂu‘Viu'}EJaﬂ‘V!‘u‘Vﬁ@ﬁ‘UL‘UaEJ‘Lmu'JEJaQquLﬂ‘Uﬂ'J’] Redempt|on Gate v
Usgnaly

U3EMInNIsYeanudns NazUasullatuImeniiunsseninen1svin Redemption Gate loia n1g
gnLdn Redemption Gate Aouszazamimua Msldiaosiioduunu Redemption Gate (Uusu (1
) e SLuﬂsmvammmsaﬁmvmmaﬂwm&Jawﬂumuwmaaim U3tminn1se1ainnsanenidndids

YIYAUNUY &Jaﬂmmﬁmwmqaﬂmwmi LLavLmwawmaawwmamaﬂmaﬂm glaidndn 53,62
vy}
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U'%w%’mmséuaanuﬁw%mvmmammawmsawmnﬂsuummisﬂumiwmimLLavmammﬂmmmﬂ 9
WLﬂSQsU@ﬂﬂUﬂWﬂ‘ULﬂiBGNEJ Redemption Gate Imummiuu

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
aginsananiunmsiiaenadesiunasulaienis

S92 DUALNULAL

TuﬂimmwmmmiﬂiuammﬂsﬁlmawamuﬂaqwuﬂmEn/m M§Bﬂ§Mﬂ@Q%uUﬁ’18VI”N3Jﬂ’W§1“U
Lmaamammm’g U'i‘i;*}‘VI‘-I]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uWﬁ]’ﬁm’ﬂ‘ULF’ﬁ@QN@I‘VI&@@ﬂa@ﬂﬂUﬂ@ﬂWUUaﬂﬁleﬂ oy

inammiﬁ]uumimmuLiaqmmanmmmmmmim (best effort) I@EJN@QV]U@']&J’]ﬁﬂﬂﬂETU@ZJEﬂU
Li’eNLF’]SEN&I%]GNﬂa']’)‘UE]QﬂaQV]UU@']EW]’NI@E]’]ﬂMu&ﬁ@‘U‘U’Ju‘UENﬂENV]u‘Ua’]8‘1/]’]@

- mshivenialisudefuniteamuniumdnisulivieasngasudidaniandevisAuniteasyu
(suspension of dealings)

U3EnIaNInausnaIRnsaanliunisidgegalaitiu (Juinig) : 5

6. ¥a8d : KTWC-GROWTH-SSF
a P o ¥y & vu ' Y]
- msawamsn'muﬂl‘w@aqvgumuﬁdmmszm’tﬂlma

Arsssufisunisvrefuililduluaudsunamisestesnanfinivun (liquidity fee) :
namuswI

anAsTleu liquidity fee liiudonas (vasyarwieamn) : 2.00
INYALLDYALNULAY :

lunsaingfemhsanuiinsvgAumheamu viieduiudsumhsamueeniuiwinsgeviela lned

yarRsusfesay 5 vesadmingdugvsvesnasu vsEndaniserafadsssuieunisshwiann
Adea (Liquidity Fee) laludnalaiiiusosas 2 vesarvtisadyu
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USEnInnsazRiansaniseniu Liquidity Fee Taasiudnnistunsiansandulumuuleuisuasy
wsfiuIEndanisimun Tnefinnsanandadosng 9 fAeados liun anmadesvemingaud
nowuawean mamavemindauvietiadedulaiinsenuanmagesvednnindinewuamu
T,mauswammsmawmmﬂwamaUsvmmmimsﬂmamwiwuammvmaaummumvmami
Usvmumﬂﬂa%wmmmaammmmmmlmL‘waslwmmsamLuumﬂmmdunmm Fouly o veuy
thuq

Tuns@ififinisldiaiosile Liquidity Fee 4 UigmdnnisanansaGeniiu Liquidity Fee Wianfiuennis
Usuuammwaauawﬁmsammsmmmmavmaumumﬂumiﬁnam&mswaaummﬂawuiau (swing
pncmg) (&3) ‘vﬁaﬂmwmmﬁsiuLuaumseﬁamwu'uﬂawuwavwaumwﬂumwamsmwaawum
o933 (anti-dilution levies — ADLs) (¢13)) wavannselisufuedosislunisuimsaudes
anmadesiuld

Y a < . L. ] i Y] ' o o A I -
UTEMe1EenLAY Liquidity fee Nunnsneiulunsiaziuinnisndnsldiasesietl

1ua5mmmﬂmmm:ua quwdlty Fee ‘L! U quU|d|ty Fee ‘VlLi‘c’JﬂLﬂUIﬂ‘U“’UWﬂﬁUL?J’]ﬂ’ENWUUi‘UVI
ﬂﬂﬂﬁ‘U@ﬂx‘i’J‘uﬁ‘Wﬁ%%”ﬂiUL‘Wll‘ﬁi’e)a@’e]@ﬁ? Liquidity Fee MAuase Iﬂ&JUiULWNVLmEJLﬂUSWiWﬂQﬁWW
muualulasTinig LLa“"Vﬁ’e]‘Ui‘ULW@Ji”@‘UNﬁﬂ’]ﬂ?i%?ﬂﬂﬂﬁuﬂﬂaﬂ%uﬁiaaUL‘UaEJ‘L!’e]’e]ﬂ LLa”‘Vii@‘Ui‘Uaﬂ
oYY nmmiaamammaawum LiEJﬂLﬂUﬂWﬁiillL‘LlEJiJu IWMWN%Uii?JVl%ﬂﬂﬁLﬁUﬂNﬂ’Ji TngUsEem
ﬂﬂﬂ’ﬁ%“’L‘UﬂLNEJ‘Vl’NL’JUl‘?Iﬂ?J’EN‘Ui‘I‘JW%ﬂﬂ?i%u\‘lﬁ’ﬂ‘ﬁ‘muﬁ?u%’e)?,Jaﬂ’e)\‘Wl‘ui’JiJ‘Vii’eJNW‘UW’N‘UENWN@‘LWI
USENIANIIANUA

USEIRNISTeanIUAS AN U wavidsavaninueilazisteuly wazdne Liquidity Fee Auansng
UANTZELIAINNTNATEIMIIYAYU Wag/Y3oYar1N1SVIBAUIIgAM UYSaFULURsUMIIYAYY
ponla

U%@’w%’mmsmamauaw%mvmmammawmsawumﬁuummﬂﬁﬂumiwmsmLLavmammﬂmmmﬂ 9
VlLﬂEJ’JsU’ENﬂUﬂWﬂ‘ULﬂiENNEJ Liquidity Fee Iuaummwu

USENIANISVRFNIUANTNILLUR UL UAILUIN A LIUNNTIENINNT AT WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldesasiiodunnulay/vsownuniy Wudu Imﬂavmml,ﬂuiﬂmm
F1INUPENTIUAIT N.A.9. LLav/‘maammruswaamﬂ1iawuuaﬁmwmmmmmmaaaummm
Wae/Yi500YNY I/ TUTa U/ ol LLav/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa o

E]EJWx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNaﬂi“’VI‘UWNaU‘Vl’e]’WLﬂ ﬂ‘?J‘uﬂ‘UNﬂEJWLJ’J EJ@Q‘V]‘LJ‘V]EN

b
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂivmﬂLwaaiwwamauLmﬂﬁﬂawmmamﬂ@

9

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEnian1say
frsaunaiunisliaenndesiunasulatenis

19D UALNULAY ;

Iuﬂimmwwﬁmmiﬂiumﬂmﬂmﬂiamammﬂaqwuﬂmamq Miaﬂ§Mﬂ@QVIuUEWEJVI']QMﬂ’W§1‘U
Lﬂiﬁ]ﬂﬂaﬂﬂﬂﬁ’]’] memmwaamuamammmamﬂ%Lmaamdmamamﬂuﬂaa‘muﬂmwwlm oy
Uswammﬁﬁ]“umimmuLiamaﬂm’;mmmmmmﬂm (best effort) IﬂﬂNﬁQWUﬁ’]ﬂﬂﬁﬂﬂmﬂ?‘U@Mﬁiu
LimLmamamﬂm’maaﬂaamuﬂawmﬂmmﬂwmaammmamawuﬂmavm

9 ' [Vt ay o =] v ¥ & Yt .
ﬂ'li'u5‘U¥aﬂ'“/|SWﬂauaﬁ‘ﬂﬁﬂ')ﬂﬁﬁiﬂ']5“"]']“'3m‘ﬂaSVIE]Uﬂuvf!ubluﬂ"]5maqjqﬂﬂ§Wﬂau%aQﬂaqnu5q3.| (swmg
pricing) :

naewusUN3LY
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ansngegaliiudosas : 2.00 veayaA gAY
A835UHUR : Full swing pricing , Partial swing pricing

UALLDUANULAY :

UIHNIANI1TAE NI swing factor Imaﬁmﬁ"ﬂmﬁumsﬂmimLf]ulﬂmuuismEJLLayLmeﬂﬁu%ﬂ’m
Fanstvuslaefinnsandadess 4 Aieates L mumLLauﬂﬂ%mamﬂmwamamamwaamaa
N8I (transaction costs) Gnmwmmnfl3@1aawmimﬂ%ﬁuamaﬂiummﬂ'ﬁmsimsuaLmaa]iammaa
LLaumaammmLLaumamiﬂiuLuumﬂ{]msmmwuaﬂmmmmiamlmLwaiwmamammumﬂm
melunauasidouly o sty 9

UTENINNIFALNANTUT Swing Thresholds Imaﬁ%ﬁﬂmﬂumiﬂmsmL"fJu"hJmmuiamsm,a%l,mwwﬁ
Usemdanisivua lagitansaniadosng 9 VlLﬂEJ’J"’UEN Taun amwmawmﬂaqwuiamma{la%aﬂmm
mmuamwmawawaﬂmwsmmwuawu muimsuwmmmimﬂwammﬂmamaﬂsummmima
ImaLm%ﬂmasJLLamsaammmuLLamsami‘UiyLmumﬂﬁ%wmmmmmmmmammlmwaiw
annsasunsidmelunauasiiouls o vasy 9

Iummmiwammiwmmﬂm partial swing pricing %Lﬂumﬂ"uLa‘wwu’;ummwama‘lmmmmmm
uamenaémwmaawuammamamu msfuﬂuuammwsauammmmaaﬂaam HALAunI swmg
threshold 7iusEminnisimun Imswmamezjaémwmaamuammmﬂamu AUIUINYAAINTTTE
MgasmU (subscription) mﬂmammsaumaawmaamum (switch in) wﬂmauammimaﬂu
Mhgamu (redemption) LLaummamammsauLﬂaawmaaqwuaan (switch out) Wl wavisen
’aﬁmimmmLﬂ‘uhlmmﬁmiwmmimmm

UTENTANI501ANNTUNT Swing Pricing Muansansnuluismagturinnsindnislaaiesiol w vmugla
vauguils UTEndnn1s azldld Swing Pricing wiauiu Anti-dilution levies — ADL wa@snsalgsauiu
w3esdlalun1sudmsanuidesannaaesdula

U'%ﬁm%’mmwaﬂmu?m%mvmﬁuauasum‘wmaamuwﬂ%ummﬂﬁi’ﬂumiwmimLLavmamaﬂmaﬂmﬂ 9
wmmmadﬂumﬂﬂjmaﬂm Swing Pricing ThmTU R seanuAvETes Suiuvtean
§n51 swing factor fiua3 1@m'1u‘wuwwﬂﬂmimuamwmuﬂiuL‘waﬂ,uLﬂuamﬁqqqmmuul’ﬂu
1AS9N1S

memmwaamuammummajwmaaawummumumalfzjﬂ mJlfznLﬂuaam%wmaamﬂmum
msiifinisldiesesiio swing pricing LLavuwmmmiavmaamszja‘vm'gaaﬂmmﬂm’;hﬂ%‘lumiwmim
wazvdesnaulaiewing o Mieadesnisliiededie swing pricing Tufuimsi siusnianae
amuaﬂnﬁmvlmLﬂasutmaqmimmumﬂﬂ 9 wlmmmumimammaﬂﬂlﬂLLmﬂnmmmmﬂumﬂﬁ
wSeaile swing pricing Tufuvhnst Lmeﬂmwaaﬂﬁﬂgmﬁmmeﬁam’mawuwmmmamqmu
mamummiuulums,mammmmaulmLLaqmﬂﬂﬁ%mwawumﬁwmmﬁmwmﬂmﬂﬂﬂuu Tailet
Fumsdnassmiieasu

U3Tmdnmsveanuansiesidsuulaswimesidunssewinamsldieiosiie wu nsendnneu
syezafinvun Msussnalieiosiosuununay/Meeufiuiy Hudu Immvé’ﬂﬂuﬂﬂﬂmuﬁ
F1INUANLATIUAT N.8.0. u,av/maammruwwaJﬂﬂ'1iawuu,av/mwmmmmmmaaummm
Wag/ 500U 19/ iuTa U/ Nl LLav/maﬂnmmiLLﬁ‘lsuLﬂaauLLUaﬂmiwammimLuum{l,m

N2NUIMU feeder fund wae fund of funds ienawuuatemedinisly swing pricing US¥MIAN1TaY
frsaunaiunislidenndesiunaulateni

19D YALNULALN ;

EL‘LJﬂiElJV]‘Ui‘HVH}G]ﬂ’]iﬂiuﬁﬂﬂWﬁ]“’b‘L“ULﬂia\maﬁl’]ﬁJﬂEN‘Vl‘LlUEﬂEJ‘V]’N %i@ﬂimﬂaﬂVIUUa’]EWI’NﬁJﬂ’]ﬂ‘U

o
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Lﬂi@ﬂu@ﬂﬂﬂaﬂ’) ‘Ui‘ltWI"mﬂ?i‘U@ﬂﬂ’JUﬂVlﬁWﬂ”W‘Mim'ﬂ,‘ULﬂi’e]ﬂll’e]s[ma’e]ﬂﬂa@ﬂﬂ‘Uﬂ@ﬂVl‘U‘UaﬂEJ‘V]'NI@ Ty
UswammsfuvmmimmmLiaqmnammwmmsmﬂm (best effort) Imamawummsmﬂwwamdu
Li’eNLﬂi@ﬂﬂ@ﬂﬁﬂaﬂ’)‘ﬂ@ﬂﬂ’e]ﬂ‘V]‘Ll‘Ua’]EJ‘V]Wﬂlﬂ%’]ﬂ‘ﬁuﬂﬂ’e]‘UsU’J‘lJ‘US\‘lﬂS\‘Wlu‘Ua’WEJ‘1/|’N

' o & ' = o v & [V 2N . e . .
ﬂ'\5551|L‘IJE]QJﬂ'ﬁ‘lﬁ]‘mEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga’vlE]u@lu‘l/!udlun"l5‘Ua°U']EJV|5WElﬁu"llE]\1ﬂaQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

namusY
ansngegalitiuiosas : 2.00 YBIAAMIILAY

SNUALLDUALNULAY :

inwmsavwmimmﬂmumﬁssmLuﬁmms%amwmaawwa“maumwﬂumwamws‘waau
¥@4n@9¥U (Anti-Dilution levies — ADLs) Tnoingnnnslunisinsandulunsleunsuasuumsd
UIEndnn1sivue Ineay aEJﬂ’]EfLGm{]i‘”LUEJULLa“Mian“’ﬂ’]ﬂLLa vﬁaLmewgumaqmummﬂmv
NSIUNS N.8.0.Uaz/v30ANIANUIENIANTTAIY waz/vienmdiBufiliennadu visil nisimun ADLs
factor sxFniladedadefitinndes nefimnsandadess 1 Mdeates laun sunuuay zeldseannste
VIBVIENITNGAUVDINBIUTI (transaction costs) Imauswammsawwmsmﬂwauaﬂswmmmi
ma”meaLmasamamLa maauumgmuamsamiﬂiuLammﬂﬁawmmmmaqmmmmmmimwalw
annsasunsidmelunauasdouly o vasdy 9

A1571%UA ADLs threshold ﬁwé’ﬂmﬂumsﬁmimLﬂuiﬂm:uuiamEJLLayLmeaﬁﬁﬁmﬁmmiﬁmum
IWEJ‘US‘E}W&]ﬂﬂ’]if\]wﬂ’lu\‘iﬂﬂﬂﬁ]ﬁ]EJ‘VILﬂEJTUENﬂUﬂﬂ’]WﬂaENGU@\‘Iﬂa\‘MU Tneansaundadesing 9 FAetos
laun amwmawaqﬂaamusawsaﬂ%aaiﬂ,mmﬂsmuamwmawawaﬂmwawﬂawuawu Tagusem
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IUﬂimﬂ/ﬁJi‘HVﬁ]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂiaﬂma@’mﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂimﬂ@ﬂ%uﬂﬁ’m%ﬂﬂﬂ’]ﬂ‘ﬂ
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