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period) ImaamaﬂmﬂumswmsmLﬂulﬂmmuiamaLLa~Lmewuswwmsmmﬂ Tnefiansan
Padesing q Mieades loun MIUsEUEILANNARDIVDINDINUTIN ANNARDIVDINAIN vizetadudulad
ﬂsmuamwmawawaﬂmswawﬂawuimawu Tnsuisminnsenafiansanld JoyauszanuniInng
1mmamaasama&1LLamsaamm%muamsamiﬂsuLammﬂﬂf\mawmmmaqmmmmsamlmwalw
annsasiunsidmelunaasiiouly o Suzuwuus]

UITNInN1soNaiansaAIvue Notice period iuanansnulunsaztuvinnsadinmslainiesdledla

v
U =2

Us¥ndan1senavziinnsanlally Notice Period Aldlunslinnesuudanmeadeafivsne Niliueiv
AaENTIVRIUTENIANT

U3ENIAN1501314 Notice period sanfiuAzasdislunsusmsaudssaninaassduls
Tunsalntinasla Notice period LLa“:ummwﬂwmaﬂﬁumiamaauma Uswaﬂmsmaamuawﬁw%
UFtiRfudsitldan Notice period uuLﬁuummﬂ‘umawimmwﬂmlmummﬁwmima Wl U
Fan1se1afiansanld Notice period sauffuipsesiiodu 18uA Liquidity Fee, Swing pricing, ADLS,
Redemption Gate, Side pocket, Suspension of Dealings wagsoLAIIladu 9

USEMInnsveanudnsiazuSuiiiumiean Notice period lamuiusemndnnsiiuannas Jeazusuiiia
Taliiu Notice period g gsgaifvualilulasins Tasuisninnisaslawemaivledvesuitninms
LLaJquaaasumumumauaﬂaamusawsamwmjawmauwmwa]mmsm‘vmm

Na9NUIMU feeder fund uag fund of funds Wianawuuaten1wiinisly notice period USEMIANTT
aansnazinsanafiunisiiaenadesiunsamulatendla

S92 DUALNULAY



IUﬂ‘im‘Vlin‘VH]@ﬂ'ﬁﬂiuﬁ\?ﬂ‘l’lﬁ]uhﬁmiaQiJEJGﬂJJﬂQﬂVIu‘Ua’]EJVI’N maﬂ‘imﬂawuﬂawmmmﬂﬁu
Lﬂ'ﬁ@ﬁ&lﬁ]@ﬂﬂa’n ‘Uﬁ'U‘V]"\](ﬂﬂ’]‘i%ﬁ]ﬁﬂﬁluaﬂﬁﬂﬂuw?\]’ﬁm’ﬂ‘ﬁLﬂi@ﬁllﬁﬂ‘l/lﬁ@Wﬂﬁ@ﬁﬂUﬂ@ﬁVm‘Ua’lEJ‘Vl’Nl@ Ty
Uswammiﬁ]yumimmmuLiaﬂmﬂanmmmm'mmim (best effort) I@SN@QWU&W@J’]iﬂﬂﬂH’]‘UBMEﬂ,u
Lﬁ’fNLﬂ‘iENJJE]G]\‘iﬂa’l’JEUENﬂEN‘V]‘u‘Ua’IEJ‘V]’Nlﬁm’lﬂ‘l/lUﬂﬁE]‘U?I’J‘H‘UENﬂENWUﬂﬁ’]EJ‘V]’N

WATUAMSUEAUNLIERNU (redemption gate) :
nesusIWIIY
wamunseAuviteamulidindifesas : 10.00 vesyad mIwgAuavEUeINe LT
Tngusendansazldinaunisvreumideamuliiv : 7 Jwinis
Tunnsauiian : 30 Tu

S19aLDUALNULAY

USENIAN15819a1304719 Redemption Gate Lawwumammmamumm”luﬂﬂm viseuszilud
aounsaionarliund Tnefinnsantdladesing q Mieades lun anusfurulunanade 91y
NINIFUANNAGDIVIINAINANAININAMLUNG, dnnAaowaIneuiinUng, anmadesvaanasuly
gonnapsiuUsinanslanauvanaany, anislaasuiinung, Aamsldoousnna Redemption
Gate fifnualy maﬂﬂ%aqummuamwmawamaﬂmwemﬂammauamu 1P8gUsENIANITER
smundeuluiieusdanunisaifiliun@ge Gate threshold 1d

IUﬂimV]U3UVIQ®ﬂ’13ﬂ’mu®LQEJ‘LJI%LW@UQ“UﬂmumimﬂlﬂAUﬂﬁlﬂ’JﬁJ Gate threshold Tunsalsnan
Redemptlon Gate R]»I%LQW%’JUV]’]M?%@“U’]EJI@W ammummuam%mwm&Jaamuamﬂuaaﬂaam
msruﬂuuammwaauamﬁmwmmaaﬂawm dAyinduniauinnin Gate  threshold wmwmami
AU I@smmamszfamwmaamuamsmmnmwu mmmmﬂuammwwmsaam (subscription)
UIn mammiauLﬂaawmaaamm (switch in) mmauammim&Jﬂwmaamu (redemption) W@
wﬂmauammiauLﬂaawmaaamaaﬂ (switch out)

Uswmmmi%wmimmwumamsweﬁaﬂwmaaamumu Redemptlon Gate I@ﬂﬂ’maasmuaﬂmu
(pro-rata basis) maﬂmam%ﬂwmaaammmuavLﬂaauaaﬂ u auﬂﬁu Redemption Gate

UTBNAIANI1T91ANAITUININUA Redemption Gate LLau gate period IULLﬁlauﬂiﬂLLﬁlﬂWNﬂﬁLﬂ 1)
Redemption Gate qzlylsn Redemption Gate Fush uaz gate period arldinnninseduimnad
seylilulasenis

maaiwaﬂwmaaamuLLavaULﬂaauaaﬂmummaa Utniamsasiluvhsensluturinsiudediu
ieawudall iamumaaﬁwaﬂwmaaawuu,avauLﬂaauaaﬂimmuammu (pro rata basis) Ing/lsl
fnsdnddunou-ndweswdsiutefumheanuuarduisumheanueen Vel UFEnIan1sain
’waaam’mawummmaﬂLanmaamummaalmLuamwmmimwmmmmmmiumismLaﬂmm
fanam wasdleusiminnsEudalissuy mwammiwfd@Lmaiwmwiuwmaammummama
NOWUTI

Uiﬂ%ﬁ]ﬂﬂﬁ‘\]‘“%’]ﬂﬂiiU%@ﬂuﬁu@ﬂaﬂﬂuLLa“ﬁUL‘Uaﬁm@@ﬂ "Lum‘u Redemptlon Gate GﬁﬂJi’]ﬂ’ﬁU‘U@ﬂu
‘VT‘IJ’JEJ@Q‘V]‘LJ 3% aummiimjaﬂwmaaam mu nwmmmmnaawuuamwwaaﬂm&N‘wa UIENIANITUD

o &

anuavisTlazsueAumhsasuseduasumieamuiiuni Redemption Gate fiusznald
USEniansazudsbigiioniieamunsiuilelinisld Redemption gate lnglyidni

Tunsainiinsldiaiesile Redemption Gate # UsENdInN1T91AlETINAUIATDIEBTUATUTINTANLILEDS
annpassdula

UsEndnn1so1anansanlyd Redemption Gate Muananafulunsaziuinnsndnisldniesiiol

USENIANISVRANUENSNILUSULVS9ansnI1 Gate threshold muAvSEMIANSWiLaLAS Tneay



U$uanliisni1 Redemption Gate mummwiuimnm'iu,auma’d'iuqumaam gate period A7
USENIANISHIUANADS Iﬂaﬁ]vﬂwquiéﬂ,umummiuuiﬂuimami Wil vazBenianisdwady
TUpnaAsiusEmannisivun

¥
v A A

UIENAnN15veanuanENe SuTeAumgamuvsedulUayumieamuiunil Redemption Gate 7
Usgmeld

U3ninnsveanudniiay L‘LJaiEJ‘uLLUaQLLU’m’Nﬁ’ILﬁuﬂ’]ﬁu‘V121"]<1ﬂ’]i‘1/1”1 Redemption Gate ldla n13

EJﬂLaﬂ Redemptlon Gate flouszeznanfinviun nsliia3osdioduuny Redemption Gate Jusu (m
) v Iuﬂmﬂummmmiummmwmaawﬂumwmadm U3tminn1senafinnsanenidndids
msJmwmaaﬁmumwmwmqasﬂmwmi LLauLLﬁNmaumaawuwaﬂamaﬂmaﬂmﬂmmﬁm

‘UTI:W]’“Dﬁ]ﬂ’]i‘UE]aQ’JUﬁV]ﬁV]ﬁ]uu’]sﬂamaﬁﬂ’aﬂ‘lﬁwlEJaﬁ‘Vl‘u‘Vlﬂ‘Uu@iJ’li‘f’ﬂUﬂ’ﬁWﬁ]’ﬁm’lLLﬁuWﬁ@@ﬂﬁ‘lﬂ‘ﬂLi@Wﬂﬂ 9
VlLﬂEJ’JSU’ENﬂUﬂ'ﬁI%LﬂiENJJE] Redemptlon Gate Imummiuu

N2NUIU feeder fund wae fund of funds Wienawuuaienedinisly redemption gate UTENIANTS
gRnsananiunmsiiaenadesiunesyulalenis

SNUALLDUANULAY :

sL‘LlﬂSﬂJV]Ui‘EWl"Uﬂﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ”%ﬁlﬁi@ﬂﬂ@@?ﬂﬂEJ\Wlu‘UaWEJVl’N ﬁi@ﬂ$Mﬂaﬂ‘Vl‘UUa’18‘Vl’N§Jﬂ’ﬁI‘U
Lﬂiaﬂm@ﬂﬂﬂaﬁ’] ‘US‘H‘VI?]Wﬂ?i‘U@aQ’JUﬂVIﬁVIf\]”W"U’]iﬂJ’]I‘ULﬂi’e]ﬂll’eﬂ‘ﬁaaﬂﬂaaﬂﬂ‘Uﬂ’eNVl‘Ll‘UﬁWEJV]NI@ 1oy
Uswammsa‘v:umimmmmLiaﬂmnm’ammmmsamlm (best effort) I@ﬁNaQWUﬂWNWiﬂﬂﬂH’WBQJEﬂ,‘H
Lsadmsmmamam’maaﬂaqwu‘umsmWﬂlﬂmﬂmaaaﬂmmamawuﬂmswm

- mshivenialifudafuniigamunumansuliveasngasuaideanianasvisAunitgasyu
(suspension of dealings)

UsEndnnsnaeusuadnsaaniiunisiagegalsitiu (Juinig) : 5

4. ¥aga : KTWC-MODERATE-I
= P o %% & v P QY
- Lﬂ58\‘1318ﬂ']iﬂ’]‘vmﬂﬂl‘lﬂﬂaﬂ‘lqut‘UUQiUﬂﬂ%'Sﬂ'ﬂ"iﬁﬂﬁl

ArsssulisunisvreAuildduluaudsinavisessesnatiinivua (liquidity fee) :



nanusUI
ansAsTsaleu liquidity fee litiufonas (vasyarniieamu) : 2.00

S19aLDUALNULAY

Tunsdlitgflemheasyuiimsvefumeamu viedudsumisamusenluiwinnsdeneln taedl
yarduAtoray 5 vesyarvingaugrivesnomu viEndnmaoiaAadssadeunsinyianin
Adoq (Liquidity Fee) alugnsiliiuderas 2 YOI ILAIMUY

UsEndanisazfiansanSeniiu Liquidity Fee Tnaiinannislunisfiansanduluamuuleouisuay
wneiivsendansimun Taefinnsanantadesig 9 fidedes loun anmeaesvemindaud
ﬂaqwummmaamwmmmsuaqmwaauwiaﬁmaaﬂmwﬂimuam‘wmawawammwwmawuawu
Imsm'iwamﬂ13awwmimﬂﬁjﬁuauaﬂﬁummﬂﬁmEflwuammiqwuaEJLLaumaamm:ﬁmLLaumami
U‘iuLiJuf\]’]ﬂ‘{jﬁ]‘i]EWlLﬂEJ’J‘ZJENLﬁ/]ﬂﬂ/]ﬁ’llﬂ’im/l’]lﬁLWEﬂ‘V(ﬁ’]@J’]‘m@’WLUUﬂ’]ﬂﬂﬂ’]EﬂUL’Ja’]LLa douly o veuy
ﬁfuﬂ

Tunsaififinsldiniesile Liquidity Fee  Uswmdmnnsanusadeniiiu Liquidity Fee danfinainnns
Usumammwaaua‘wamaamm'ﬁmmmwamaumwﬂumisﬁamamwaamamawuim (swing
pricing) (81) vﬁamiqumﬁﬁmLuaumisaasm&mmaawuwamaumuwﬂumi%msmawaawuaa
o9 (anti-dilution levies — ADLSs) () wazannsalisinfundesielumsuimsaudes
anmndoduld

Us¥menaseniiiu Liquidity fee Aunnanaiulundas Tuvhnisidinisidinsesiied

‘Lummmumﬂmmmm LIqUIdIty Fee 'L! NN LIqUIdIty Fee 1/]LiEJﬂLﬂUVLWE]UUWﬂaULGUWﬂBQVIUU'iUW
’\]ﬂﬂ’]i‘Uaﬁﬂ’JUﬁWﬁWf\]uﬂiﬂL‘Wllﬁ'i’e)ﬁ@]ﬁ]ﬁli’] LIqUIdIty Fee V]Lﬂ‘UT\]N IG]EJU?ULWJJVLG?{LQJLﬂUE]WﬁﬁQﬁ@V]
muualulAsInig u,amsaﬂiumeumwammimaﬂwuwawumaauLﬂaauaaﬂ LLauVﬁ@Ui‘Uaﬂ
Yy nmmmamawmaawum LiEJﬂLﬂUﬂ’]ﬁiillLu&Jllu VLGW]']?,JV]USHV]’R]Wﬂ’]'iLMUﬁlJﬂ’Ji Tngusov
’\]ﬂﬂ’]iﬁ]uL‘UG]LNEJV]’NL’JUI‘?I@W’PNU?MW’\]ﬂﬂ?i%u\?ﬁ@%ﬂﬂuaﬁusﬂﬁuﬁﬂ’eNVl‘Lli'Jll‘VﬁE]N’]‘HVYNEUENVYN@‘U%
USHNAANITNINUA

UIENIANISVRaNIUAVEIAMUUATIwazIBuAraninUiLaz Vise Nouly Wazdns) Liquidity Fee fiumnmng
MIANTZELIAINNTNBATEMINYAIU Wag/Y30YaA1N1SIBAUVITAMUYSaFULUEUMIIYAIY
panlel

Uswammimaamuamamumsuamasuawmaaqwuwﬂ%uﬂuﬂ‘ﬂumiwmimu,avmamau‘lmiaama 9
VlLﬂ&J'JSUBQﬂUﬂ’ﬁIsULFﬁENN@ LIqUIdIty Fee I‘LI’JLIVl’lﬂ’]iLl'L!

U3Tmdnnsveanuansfiesilasuudamumssnidunissewinanisiiiedesdie wu nssndnneu
szpznadinvun Msussnmealdiadesileduunuuasviofiuiy Wudu Imamé’qmlﬂulﬂmmﬁ
d11INUANLNTINNTT N.8.0. u,au/maammm'iwa]ﬂmiawuuau/mwmmmmmmaaumvmm
way/ W30y 9/ iiureu/Houiu LLau/wiamumiLLﬁ’lﬂJLﬂaammaﬂwmwwmimLuumi"l,m

asml‘mm:uﬂﬁ‘[fmiamaummmhuaaﬂLwamiL'vnmammwwawmammuﬂumamuwawuwm
Asawulunamusaly Lmaquau"l,ulmmmmﬂiumﬂL‘waaiwmamauLLmﬂMﬂawuLLmamﬂm

N2NUIM feeder fund wae fund of funds Wienawuuatendinisly liquidity fee USENTANITL
farsanniiunisliaenndesiunasuiaigns

UALLDUANULAY :

1unsmm3wammiﬂivmﬂmviﬁmmamammﬂawuﬂmama ﬁi@ﬂimﬂ@ﬂﬂ‘UUaﬂﬂﬂ’NﬁJﬂWﬂ‘U
Lmamamﬂan ‘US‘U‘WQWﬂ?i‘U@ﬂﬂ’JUﬂ%ﬁﬂ‘\]”W‘ﬁim'ﬂ,‘ULﬂi@ﬂu@iﬁﬂ@@ﬂa@ﬁﬂ‘UﬂEN‘V]‘LJ‘Uﬁ’]EJW’Ni@ Ty
‘Ui‘lﬂﬁ/l%ﬂﬂﬁi%”llﬂ']i@]ﬂ@]’mLi’e)x‘lﬂx‘lﬂﬁ’]’)LVl’Wlﬂ’WiJ’ﬁﬁ%ﬂﬂ (best effort) Imawaﬂmmmmﬂﬂwwamdu
Li’eNLﬂi’e)ﬂll@ﬂx‘lﬂﬁ’]’)‘ﬂ’e]ﬂﬂ’e]ﬂ‘V]‘Ll‘LJa’]EJ‘V]W\ilﬂ%’]ﬂﬁuﬂﬂ@“mﬂusﬂ’e]x‘lf‘l’e]\‘ﬁ/luﬂaﬁ‘EJ‘Vl’N



nsUSuyadmindaugusfasgasnsiuniiasiaudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIIIY
ansngegaliiiufosas : 2.00 vedyarwgamu
ﬁ’aﬂagﬂﬁﬁa : Full swing pricing , Partial swing pricing

19D UALNULAYN

UTENIAN1T9E NI swing factor ImaﬁwﬁﬂmﬂumiﬁmsmL“ﬂulﬂmuuiamEJLLaWLLmvmﬁU%’m
Fanstvuslaefiansandadese q Miieates lud & UYL sAlF91891N ST INEFUVDS
NI (transaction costs) mmwamﬂ15@1f\]wmﬁmﬂwamaﬂiymmmﬁmsﬂm‘uamaaiwuaa
WAZVEDALNATILLAY ‘Vﬁaﬂ’]iﬂiuLSJUR]’]ﬂ{]i]i]EJVILﬂEI’JEU%NL‘V]’Wlﬁﬁiﬂim/l’]l@LWE]IMﬁW@JﬁﬂW]LuuﬂﬁVLW
melunauazdeuly o vty 9

USENIAN5aE N304 Swing Thresholds Imaﬁmé’nmﬂumsﬁmimLﬂu"LiJmmuiammayummaﬁ
Uitmdanisivua Tagitansaniadosing 9 Fiieaves leun am‘wwaawaqﬂaqwuifswaaﬁa%aﬂw
ﬂiumuamwmawawaﬂmwwﬂawuawu muima‘uswammsmawmimﬂmauaﬂiymmmimEJ
ImsuaLmaiamaaLLa‘vmaammmuuaumamiﬂiuLuumﬂﬁ%wmmmaqmmmmmmﬂmwa‘lm
anansosdunsidmelunauasiouls o vz 9

Iuﬂmmmwﬁmmswaﬁmﬂﬁ partial swing pricing ﬁ]wLﬂumﬂsuLa‘ww‘"aumma%mﬂmmammuﬁuaq
uamszjasmwmaawuamaﬁumﬂmwu ma‘uﬂummm‘wﬂauamammmmamawu fAnAuni swing
threshold fiu3sninnisimun Imwuamqjamwmaawuawmmﬂawu AUINANYAAINTTTR
W38aU (subscription) mﬂuammiamﬂaawmaawum (switch in) sindeyarinsueAu
W38aU (redemption) LLavwﬂmamammsaUL‘Uaawuwawuaaﬂ (switch out) Wil swaziEon
Fnsiunandulumadgiienianistmue

USEndnnN1soNaiansanly Swing Pricing Awansnsiulunsayiuinnisniinisidiaiedion o vugla
Yaugnils UsEndnnis aglalld Swing Pricing wieuiu Anti-dilution levies — ADL ua@sunsaldsuiu
wn3osdlalun1susmsanuidssanwaaesdula

UmmmmwaamuamamUmsuamﬁuawm&Jaa‘mu‘mﬂsuuﬂm‘[,ﬂumiwmimLLauwiamﬂauiﬁ]Liaamﬂa 9
mnmmamumﬂmmawa Swing Pricing ‘Lmummﬁuumwammsmaamuamam sUSuNvSoan
8991 swing factor MAvaS VLmm1uwuiwaﬂmﬁmuammammﬂiuL‘mﬂ,uLﬂuamﬁgaqﬂmuqmu
1ASINIT

Uﬁwammwaamuamamvmm%awmaawwmsvLqumwm ia:ulfmLﬂuaamwmaawu’imum
msiifinsldiesestio swine pricing wag inammﬁavmaamawmaaammﬂanhﬂsﬂumiwmﬁm
wazvdesnaulaowing o Mieadesnisliiededle swing pricing Tufwhmstuy Sedusniansue
maua‘msm%uLﬂaammaqmﬁmmum{m 9 wlmmmumimamaﬂﬂﬂLmemmmmﬂumi‘L‘U
waeaile swing pricing Tufuvinnisiiu meﬂmwaa‘dﬂﬂgmL‘Uﬂm%wmaaawuwwmmamamu
GuamummiuuiummmLﬁ&mmUNu"l,mLLanm&Jmisnawmaaawuwmumwmmﬁaﬂmuvl,ulﬂuu Taila
Sumsinassmiieasu

Ustminnsveanuansfieslasuudamuimssnidunissewinansidiesesde wu nsendnnou
szpznadinvun MsUssnaldiadesilieduunuuasviofiuiy Wudu Imamé’amlﬂulﬂmmﬁ
d11INUANZATINNTT N.8.9. LLau/maammwiwa]ﬂmaawuum/wsawmmmmmma]aumvmm
Wae/ V300U 19/ TUTa U/ Nl LLay/wiammmLf’ﬂmLﬂaauwaﬂmmwammimLuum'ﬂm

N23NU3U feeder fund wae fund of funds Wenawuuaiemedinisly swing pricing UsEMIAN1TaY
farsandniiunisliaenndesiunasuiatgms

S92 UALNULAY :



IUﬂ‘im‘Vlin‘VH]@ﬂ'ﬁﬂiuﬁ\?ﬂ‘l’lﬁ]uhﬁmiaQiJEJGﬂJJﬂQﬂVIu‘Ua’]EJVI’N maﬂ‘imﬂawuﬂawmmmﬂﬁu
Lﬂ‘i@ﬁ&lﬁ]@ﬂﬂaﬂﬁl ‘U‘i'U‘I/]"\](ﬂﬂ’]‘i%ﬁ]ﬁﬂﬁu%’mﬁ%ﬂuw%’ﬁm’ﬂ%Lﬂi@ﬁllﬁﬂ'ﬂﬁ@Wﬂﬁ@ﬁﬂUﬂ@ﬁVm‘Ua’lEJ‘Vl’Nl@ 1oy
U'S‘l:ﬂ/l’ﬂﬂﬂ’]iﬁ]yuﬂ’liﬁlﬂﬁﬂmLi@ﬂ@ﬁﬂa’l’)m’ma’m’]‘iﬂm’ﬂ@ (best effort) I@SN@QWU&W@J’]iﬂﬂﬂH’]%BM’sﬂu
L‘i’fNLﬂ‘iENlIE]G]\‘iﬂa’l’JEUENﬂEN‘V]‘u‘Ua’IEJ‘V]’Nlﬁm’lﬂVUQﬁE]WU’JUﬂENﬂENWUﬂa’]EJ'V]’N

A1sTINliBuN1sTRUENIBamunasiaudunulun1sPav eI wdduvainaewusau (Anti-Dilution Levies
- ADLs) :

nawusIMNIY
ansngegaliiiufosas : 2.00 veyarwigamu

UALLDUANULAY :

Uiiﬂ%‘\]ﬂﬂ?i%”ﬂ/\lﬂﬂiﬂﬂﬁﬂﬂLﬂ‘Uﬂ']ﬁiillL‘LJEJ@Jﬂ?iéﬁ’e]“U’]EWi‘U’JEJ@QWU%&“W’E]‘UGI‘UWUINWW‘U@‘UWEJ‘V]S‘WEJE‘!‘LJ
VBINDNVU (Anti-Dilution levies — ADLs) Iﬂﬂu%aﬂﬂ']ﬂUﬂﬁW‘mimﬁLUUIUGI’]@JUIEJU’WEJLLa”LL‘H’m’NW
UIENIANITAINUA Iﬂﬂ‘ﬂ”@ﬂﬂ?ﬁiﬁlﬂ{]i”L‘U‘EJULLﬁ‘”%i’e]‘Ui“’ﬂ']ﬂLLa”‘VﬁEJLLU’JV]NTJQUWU@\‘I?{’Mﬂﬂ’]uﬂm“
A33UNTT N.8.0. LLa“/ﬁi@ﬂNWﬂMinﬂ‘mﬂ’]iaﬂ‘ﬂ‘u LLa“’/Vii’e]Wu’JEN’m‘I/lﬂJEJWu’]‘\TeJ‘U 98 NSAINUA ADLS
factor %vmuﬂmﬂa%mﬂmmaa I@EJW*G']iﬂJ’]ﬂ%%EJMN 9 VlLﬂEJ’J‘U’eN lAuA MUWULLa”ﬂ'ﬂ‘U%’WﬁJQ’mﬂWi“Zja
%i@‘UWEJV]iWEJﬁ‘U“U@\‘iﬂ@\WMTJN (transaction costs) IﬂEJ‘U5‘[9‘1/150ﬂﬂ’158’]QW%W?ZLJ’]I?J‘UEJ@J@‘Ui“EJ’]ﬂJﬂWi
ﬂ']EJsLWU’e]LV]‘WN‘V]@J’E]EJLl,a”‘l/ﬁ@ﬁllllWEW‘HLL&”VIi@ﬂ'ﬁUi”LNU‘Mﬂ‘ﬂ’«J’«JEJWLﬂEJ’NJ’ENL%W%ﬂ?ﬂ?iﬂﬂ’]‘lﬂLW@Iﬁ
aunsaannfiunisianelunaiuaviteuly w vugiuy 9

A15A1%UA ADLs threshold ﬁwé’ﬂmﬂumiﬂmsmLfJu"L‘Um:uuiamEJLLavLmeﬂﬁU%ﬁm%’mmiﬁmum
Ima‘uswammsavmmmf]%smLﬂmsuaﬂﬂuamvmaawmﬂawu Tnefinnsandadesng 4 Mfeades
laun amWﬂaawammmsmmaﬂ%aauslmnmvvmamwﬂaaaﬁuawaﬂmwammmawu Tagusem
Iansoranasanly suauaﬂivmmmima‘[,msuammiwuaEJLLavmaammgmummamsﬂsvL:uumﬂ
Hadefiiadesiiianunsailddielamsasidunisidnielunawazitouly s vaueiiu 1

USIMdnnisenanansanseniu ADLs ImwLﬂumﬂ%mwwvi’uﬁwﬂ136’??%'1aimﬁé’md’msuawam%amEJ
VUILAN UAVIBUDINBINY ma‘uﬂuuammwaauammwmmaﬂﬂawm flAwfiundn ADLs threshold b
USENIANSAUUA ImstJamszjasmwmaawuamﬁmmﬂawu mmmmﬂuammwwma
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szgzanfesdsdlmtneunsveAuniieamu (notice period) :

nawusIMNY

a

o oy ' v ' ' i a ' i o ea
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AagNTIVRIUTENIANT

U3ENIAN15013l4 Notice period sanfiuAzadislunsusmsaudssaninaassduls



Naa

Iuﬂ‘mmmﬂ% Notice perlod LLaummmwmﬂ‘wmaﬂmmmmauma inwmiﬁuaamuammz
UQ‘UG\ﬂUﬂ’]ﬁQVIVL@ﬁ]’m Notice perlod ‘Ll‘uL°U‘LJL®EJ’Jﬂ“Uﬂ’]Eﬂﬂ'V]I@G]WQJUﬂWsLu’Ju‘VW]’IT]EJﬂ’ﬁ@’JEJ ‘mu USEN
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Uiﬁﬂ%%ﬂﬂ’]i%”ﬂﬂ’]i@]ﬂ@ﬁmLi@ﬂﬂ\‘iﬂﬁ?’)Wl’Wlﬂ’WiJ’ﬁﬂVﬂvLﬂ (best effort) I@ﬁNaQWUﬂWNWiﬂﬂﬂH’WBQJEﬂ,‘H
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WATUNTVIBAUNUIEAIUY (redemption gate) :
nesusIITIY
waunsveAuvamulidindifesas : 10.00 vesyamIwgAuavEURINe MU
Tneusendanisazldmanunisuieunssamulaiiv : 7 uiinis
Tunnsaurian : 30 Tu

SNUALLDUALNULAY :

UTENTAN1591aN50UN Y Redemption Gate Lam;maiﬂ?il,ﬁﬂamumim“lﬂwﬁ vseUszidiugn
anunsalonaazldund Ineiansantadesng g Meades lawn amnusumulunain@e w1
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VlLﬂEJ’JSU’ENﬂUﬂ'ﬁI%LﬂiENJJE] Redemptlon Gate Imummiuu

N2NUIMU feeder fund wae fund of funds Wienawuuaienedinisly redemption gate UTENIANTS
gRnsananiunmsiiaenadesiunewulalenis

SUALLDUANULAY :
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ansngegaliiiudosas : 2.00 veyaA gAY
A835URHUR : Full swing pricing , Partial swing pricing

S19aLDYALNULAY

UTENIANI59ENATAUN swing factor Imaﬁwé’ﬂmﬂumiﬂmimL*f]ulﬂmmuiamEJLLauLmeﬂﬁu%@’m
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