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annsasiiunsldnmelunauasdouly a vty 9

Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uumﬂ%La‘wwvaummwamﬂmmammwm
uam%mwmaawuamﬁmamawu m&JUﬂuuammwaauammmmmaaﬂamu fAnAun swing
threshold fiu3sninnisimun Imamuamfﬁamawuwawuamﬁmmﬂawu AWINAINYAAINTITR
WdLaU (subscription) mﬂuammﬁamﬂaauwuwawuLﬁzn (switch in) sindeyarnsueAu
MILaU (redemption) LLamnmamammiaULﬂaﬂwuwawuaaﬂ (switch out) Wil 1eaziden
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emseandulunedsfiusemianisimun
UTEINTANI501ANTUNT Swing Pricing wansinsnululsaziuwinsndnsldiesesiietl

w vauglavuznis Usenannis agldly Swing Pricing wieuriu Anti-dilution levies — ADL Wsigu15a
TH5uiuesesiialunisusmsanudesaninaassaule

U'%@’w%’mmssuamauﬁw%mvmmammawmsmmmmumm’mumiwmsmLLavmamauthmmﬂ 9
fdertosnsnisldiesesiio Swine Pricing Tutuinstu

USENIANNTVeaNIUENS NIrUSULLYSeansns1 swing factor MAUaSe launusEmdansiiuaums
FoazUuiiulinudnasanissylilulasemnis

‘Uswammsmamauammvmm%wmaawuwmivuumsLszm iaumnLﬂuaameﬁawmaawﬂmum
msifinisldiesesiio swing pricing LLavuswa]mmsavmaammwmsaqmmﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiewing o Mieadesnisliiededie swing pricing lufuimsty siusonianae
maua‘vlﬁmvlmLﬂaaul,maﬂmsmmumﬂm q wimmmumimammaﬂﬂﬂLmemmﬂJmﬂumﬂﬁu
w3eaile swing pricing Tufurhnst meﬂmwaqmwﬂgpwLsmmszja‘wmaawummmmawmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmamjﬂmiaﬂmulmlmuu Tailgt
Sumsdnassmieasu

USENIANISVRFNUANTNILL VRS UL UAILUIN A LIUNNTIENINNTI0AT9NE WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNAldAsasiiodunnulay/vsowuiy Wudu Immvmmmiﬂ,ﬂmw
F1INUPENTSUAIT N.A.0. LLav/‘maammruiwaamﬂ1iawuuaﬁmwmsmummmaaaummm
WA/ Yi500YY 19/ TuTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂm

' o & ' = o v & [N e . .
ﬂ'\SiiuL‘Ll&l&lmwaﬂnEl‘vm’a&Jamu%ﬁwaumuvlﬂumwawﬂﬂwiWHﬁu%\mamui’m (Anti-Dilution Levies
- ADLs) :

namusUI
ansngegaliuitiuiosas : 2.00 VBAAMIILAW

19D UALNULAY

Ui‘lfﬁ/lf\]ﬂﬂﬁﬁ]wWﬁ]’]im’]LiEJﬂLﬂ‘Uﬂ’]ﬁiillL‘uEJlIﬂ’]islja“ﬂ’]EJM‘LJ’JEJaWIUVIﬂuVlEJUG]UVIusLuﬂ’]S‘UEJGUWP;I‘Vli‘WEJﬂu
sUE]\?ﬂE]\‘i‘VI‘L! (Anti-Dilution levies — ADLs) IﬂEJlI‘Viaﬂﬂ’]is[,uﬂﬁ“v\lﬁ]’]im”lLUUVLUG]’]MUIEJU’]EJLLauLL‘LlTVl’N‘VI
‘US‘H‘V]%GNﬂWiﬂ’]‘Wu&] Iﬂil‘i] E]EJﬂ’]EJIG]ﬂ{]iuL‘UEJ‘ULLauMiE]inﬂ’]ﬂLLa mmmamaﬂgumaqmumm

N.8.0. LLaumaammuwmmmiawuLLavmammmmwmmaau mu mim‘wum ADLs factor W
mmmﬁf\]%mmmﬁuaﬂ Iﬁ&l‘Wﬁ]’]SﬁU’]‘{jﬁ]ﬁ]Hm’N i ‘VlLﬂEJ’J“ZJEN lﬂLLﬂ mwuuamﬂsnm&mﬂmisaa‘vﬁama
wswaauﬁumﬂmmuim (transaction costs) IﬂamwaﬂmimﬂwaWsmﬂsusuauaﬂiummmimzﬂm
GUE]LV]"\]"\]iniJE]EJLLauﬁiaﬁuumﬁ’muav%iaﬂ’liﬂiuLiJUﬁ]Wﬂ‘{j‘ﬂﬁ]EJVlLﬂEJ’J“UENLVI’]V]&’]%JWSQVI’]‘],GWLW@IM&W‘MW?Q
mmumwlmma‘tunammLaaulsu o vaui 9

A15A1%UA ADLs threshold ﬁwé’ﬂmﬂumsﬁmimLﬁuiﬂm:uuiamEJLLavLmeaﬁﬁﬁmﬁ'ﬂmiﬁmum
Imuswammsavmuami’jﬁmemmmﬂuamuamWﬂaawmﬂawu Tneansunadeosng o Fiiedos
laun amWﬂaawaaﬂaammawsai’jm8@‘141@‘1/1ﬂsvmuamwmawawaﬂmwammawuawu Tagusen
Ianisoranasanly Suama‘di mmmsma’lmamamawmaaLLavmaaumgmuawmamiﬂivLuuﬁm
{jﬁmwmmmaqmmammmﬂmLwa"mmmmmmumﬂwmsﬂunmLLa“anulsu 0 VUL 9)

Ao o a a & & v o o & Ao &
UIENIANITDIININTULIENLAU ADLs IG]EJ%L‘UumﬂﬂjLa‘W’lm‘u‘Vl’lﬂﬁ%@mﬂlmmﬁ(ﬂmuﬁua\mam‘aamEJ
Vu’]ilaﬂmuamﬁsﬂaﬂﬂaﬂwu L‘VlEJ‘Uﬂ‘UlIamVIi‘WEJa‘uaMEWMNWUENﬂEN‘VIu llﬂ']l,ﬂuﬂ']'] ADLS threshold V]

USENAANITAINUA I(ﬂEl‘VlllaF’TW‘U@GU”IEJMU’JEJﬁQV]‘UﬁV]ﬁSUENﬂENVlu mmma’mmmmwawmaa%u
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(subscription) mﬂmmmiauLﬂaawmsawumﬂ (switch in) indegansveAumianu
(redemption) LLavwﬂmsmmmiauLﬂaawmsawuaaﬂ (switch out) il MeaviBaiannIfuIN
JuluamAthesndnnnsime

Uswwmimmm ADLs Threshold Imaima:uammaiﬂu
(1) mammssuwmaawuuasamﬂaEJuLﬂn mﬂmmammsmaﬂwmaawuuavamﬂaauaaﬂ
) mammwwuwawum Juiaguen ua*ammammsmaﬂwmaawumvmLﬂasuaaﬂ

=

Faustianmsenafimsanimun (1) way (2) usssuiisnaiy
Tunsdlifinisldesesiio ADLs # ADLs MiFeniiuldasindudineanu

a v o a = I = v I w o A T == |
UEndnn1senafiansaniBeniiu ADLs uansineiuluisdag Juvinnisiinisldaiesied

w vuzlavaenils USEndnnis aglalld ADLs weniu Swing Pricing uaaunsaldsiunuiaiesiiolunis
USMsANUESSEN NAGDIDULA

U%@’w%’mmssuamauﬁw%mvmmammawmsmmmmumm’mumiwmsmLLavmamaﬂmmmﬂ 9
MRgTeensmsldiaIesile ADLs Iu’aummiuu

‘Uswammsmamauammvmm%wmaawuwmivuumsLszm iaumnLﬂuaameﬁawmaawﬂmum
nsfifinisldiedesilo ADLs LLaUinwmwmaamszjavamaawmmﬂanlﬂ’mumiwmimLLavma
#naulaFosing o Aferdesnisnisliiadesiio ADLs Tubwinmsty Heiussninnisueanuavaie
lzuL‘LJaEJuLL‘LJaqmsmLuumﬂm 9 wlmmmumimammauhiﬂLLa'mLﬂmmmﬂumﬂmmmua ADLs Tu
Suvtnsiiu LmeﬂmwawsmgmLszjﬂmﬁzja‘wmsaawummmmamamumamummsuulummm
LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmamwLssJﬂLﬂulmlmuu Lilasunisdnassmieamu

Uiiﬂ%%@ﬂ?i%@ﬂﬂua%ﬁ%ﬁ] Seniiu Anti-dilution lewes - ADLs ‘0’1ﬂNVM']T]EJﬂ’ﬁ‘U’e]WU’JEJ@Q%ULLa”
amﬂaswmsaﬂmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ LWEN%QIG]EJQ‘MU\‘WIMU ADLS
threshold VlUiUVlﬂ’]ﬁUfﬂvL’J mmmmwmmmisﬂaamuawﬁmvwmimm%umamwmmsnmu ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘lﬂ LL@”‘?J’E)ﬁQ’JuﬁWﬁVW“M‘U@ﬂ’MUWLWEJLG]ﬁJsL‘lJﬂ’ﬁLi‘EJﬂLﬂ‘ULQ‘WW"T]EJWVI’HWEJﬂ’]isli’e]‘Vi‘Ll’JEJaﬂVI‘u
LLa”ﬂUL‘UaEJ‘le’JEJaﬂVIUL‘UW %386UWEJﬂu1ﬂN’JEJGQVIULLa”ﬁUL‘LJaEJ‘L!‘VI‘L«!’JEJﬁ\Wlu’e)@ﬂluﬂﬁJ'mJlﬂﬂ(miJ
LL‘LJ’JV]NWU?UM%ﬂﬂ’]i%”ﬂﬁ‘ﬁ‘u@ﬂ,ﬂ

A v o a ad v a = Y = 2 =
YIENINNITVBFIIUENTNALUTULNLMIDAADN T ADLS MSUALAU U998 ‘Ui‘ULW@JI@JLﬂU@WiWﬂQﬁWWi”‘UI’J
s[:‘UIﬂiﬂﬂ'ﬁ IﬂﬂUiUWﬂﬂﬂqiz\]”L‘UﬂLNEJ‘VVNL'J‘UIG?IWTJ’EN‘U?‘U‘W%@ﬂ'ﬁiu%u@aa‘ﬁ‘ﬂ?ua?u%aﬂaﬂ@\‘WmTJll‘Vﬁ@
NWUWWQ%@QWWQ@UV]‘UT@VW@ﬂ’]iﬂ'ﬁ/ﬁ«lﬂ

USENIANITVRFNUANTNILLUB UL UAILUIN A LIUNNTIENINNT AL WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
segrnaNmMuun N1suseNaldesesiiodulnulay/vsownuiy WWudu Immvmml,ﬂuiﬂmw
F1INUPENTIUAIT N.A.0. LLav/‘maammruiwaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/ V500U I/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa v

ae3lsAnnu mﬂ%’m'%awaummﬂismﬂL‘wamimeamkumqawmaLﬂmuﬂumawmwmm

o q

amulunamusioly Lmamaulaiiﬁﬁi’mﬂszmﬂLwaammamauLmuiwﬂamutmawim

q

- MmsmruaReulunsadadnialun1ssumduigAuniieau
v P Y = ' . .
szgzanfesdsdlmtnoun1sveAuniieamu (notice period) :

naewuswNILY

a

A v ' P ' ' 1 a ' i o oo
L3~|afgljﬂa'wuqE'a\ﬁ/!u‘ﬂENﬂqi‘lﬂﬂﬂuvqua\iv‘!ugaﬂ'\LﬂUﬂqq : 10.00 % Gﬂaﬂﬁﬂaﬂ'ﬁ/ﬁﬁ/\lﬁlauamﬁ

q
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AIAIUSENIan1salentdunan : 7 Suviinis

19 DUALNULAY

U3ENInn133eiasanly Notice period gaanliivin 7 Twinns wedheoniisawudsinislaneunie
amulaeilyarniundt Sevar 10 vesyaAmIndduansvenamu

inamm‘amawmmﬂmawmvmmwa“L’Jm‘mmmmewmﬂaumiﬁmaﬂwmﬂawu (Notice
period) ImmmaﬂmﬂumiwmimLﬂuiﬂmuuiamaLLawLmewmwammsmwum Thefiansan
Hadusing 4 Fieados loun NM3UsEEILANNARBITBINDIWUTI ANTNARBIYBINATA viotladedulai

iwmuamwvﬂaawawaﬂmwamawuimawu Tneussnannisonafinsnls ToyauszannNITANY
’LmjaLmaiamaaLLa‘"maammmuLLavmamiUivLuuﬁmf]%&mmm‘uaqmmmmsamﬂmwalw
annsosdunsidmelunauasiouls o sumuuus]

UITNdnN1soNaiansanAImua Notice period fiwanansiulunsaz Tuviinsadinslainsesdledla

v vy
o o

Ustndan1senaaziinnsanladld Notice Period Aldlunsdifinesunudanmedeafivsne vstituetiu
AAENTIVRIUTENIANT

USENIAN15071314 Notice period sanfuAIasiislunsusmsaudssaninaassduls
Tunsdififinislé Notice period wawiimniivinlidoslfiaiesioduse inmmsmaamuawﬁmv
UFtRfum&siiléan Notice period uuLsuummﬂumawlmmmﬂmimummiwmimﬂ Wl U
Jnn1sorafiansanly Notice period sufuesesiiodu Taun L|qU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wagsoLAIIladu 9

UsEndanisveanudviiazuSuriiuniean Notice period lannufiussminnnsisivannis SaazuSuiiia
1aitAu Notice period g geanfitmualilulasans lnsuTsndanssamemadvladvesuisninms
LLaJmeaammumumauaﬂaamuﬁwiamumwmmaauwuswammsmmﬂ

WATUATTVEAUNLIERIY (redemption gate) :
naeyusIIILY
waunsYIERuitasulidnIdesas : 10.00 vewarmindauavSuesne U
TngusEndnnisazldimanunisuieundlsamuliiy : 7 uinis
Tunnsauian : 30 Tu

S19aLDUALNULAY

U3ninnnsenafinrsanld Redemption Gate wwznsdiiinanunsalliuni viseUsuiiuin
aonunsaionarliund TneRansandades q Miferdes Wud anufunulusainde veningdu,
ANNARBIYBINAINANAIINANIEUNR, AnnAdeIvDINBIURnUNG, anwadesvasnesuliaenadey
fudsinamslaneuvesnamuy, nnislaaeuraung, Aanslaaeusnnndn Redemption Gate 7i
Amuall ma{jﬁmaausmmmuamvmawuawaﬂmw&mnawuiwawu TngUTENIANIT19NRUA
SouluiteUstaniumsalfilidunfige Gate threshold 1

Tunsalfiusndanisivuadeuluitevsaniunisaiiliuniaae Gate threshold lunsalfisndm
Redemp’uon Gate a]ﬂmawuaummisaamaimw aﬂmummmmsﬁamwm&Jawuammamawu
msruﬂuuammwaauamammmaaﬂawm flewiiunientnndi Gate threshold ETMInms
v Imwuamsaasm&mmaawuawﬁmmﬂawu mmmmﬂmammi%mmaaa‘vm (subscription)
UM mammia‘uLﬂaawmaawm‘m (switch in) ndaeyar N SUIEAULILaY (redemption) waz

WﬂmammmiauLﬂaawmaawuaaﬂ (switch out) .
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‘Uswa}mmi%‘“‘wmimmwumﬁmswﬁﬁaﬂwmsmmmm Redemptlon Gate Imamimasmmﬂmu
(pro-rata basis) %aﬂmaﬂi‘u*ﬁaﬂuvimﬂawmua”mL‘Uaﬂuaaﬂ u auﬂﬂu Redemption Gate

USENIANITDIANANTAUININUA Redemption Gate LLa” gate period IuLLma”ﬂix‘iLLMﬂmNﬂﬁLﬂ LLp
Redemption Gate arlalsnngn Redemption Gate Guum ey gate period arldinnninsedumaud
seylilulasanis

mmimaﬂwmsawmLLavaULﬂaauaaﬂmuwmaa wsdnnsarihlurhsmemslutwimsuderiu
WA Uity mmummswaﬂwmaaa‘vmu,avauL‘Uaauaaﬂlwmmammu (pro rata basis) Inglsl
insinaInunau- ‘wawmmmimaﬂwmsm‘wuLLavaULﬂaawmaamuaaﬂ el USEndnnIsazLle
1wwaawuaaawummmmLaﬂmmmu‘mmaaimLmamwmmmimvummmmusaaiumismLaﬂmm
fandnn wagiioussndnnsBudelissuy inammiavmmLmsﬂwmiﬂ,wmaammumma:ua
NBINUTIM

‘Ui‘l‘?m%ﬁﬂ’ﬁﬂ]”‘ﬂ’]ﬂ’]ii‘U‘U@ﬂu%u’JﬁJaﬂﬂuLLa”ﬁ‘UL‘Uaﬂu@@ﬂ "L:umu Redemp’uon Gate Gﬂlli’]ﬂ’ﬁ‘u‘li@ﬂ‘u
‘Vi‘LJ’J‘EJaﬂ‘Vl‘LJ £ aummiiwaﬂwmaawu ‘VN‘L! L’Juumﬂim%ﬂ@ﬂ%uiﬁﬂ’mﬂa@ﬂL‘WEN‘W’E] UIENIANITUD

o./d

anudvEfazfuderumeamuvieduilasuntingamuliunit Redemption Gate fiUszneld
UEndnn1sasuddbintieviieamunsudledinisly Redemption gate laglsitdndn

lunsalntinisleiaTesiio Redemption Gate U UsEvdnn1T1aldTILAUATesolUNITUSMITAILLEYS
annaaesdula

UTENTANI591AN50UN Y Redemption Gate 7iuanarsiuluusayiuviinisniinisldipiesiiod

U%@’w%’mmwamauﬁw%ﬁ%vﬂ%mﬁm‘%aaméme Gate threshold sufiu3emdnnisiituauais Ima'«av
U¥uanliisnnin Redemption Gate mumwsviﬂ,ﬂmqmiLLavmaﬂsUqumaam gate period muil
USTNINNSIUANAT ImmvﬂiuL‘wmléﬂ,umumﬁmvuli‘[,uimﬂms il seazBeniEnsFuandu
TUn3sTuSEnTansivun

A v o a ad o X o ' & o a ' a i . =
‘Ui‘l‘?&‘ﬂ%@ﬂ?i‘U@ﬂ\‘i'ﬁ‘Uﬁ‘ﬂﬁ‘W%Ei‘U‘U@ﬂu‘Viu'}EJaﬂ‘V!‘LWﬁ@ﬁ‘UL‘UaEJ‘Lmu'JEJaQquLﬂUﬂ'J’] Redempt|on Gate v
Usgnaly

U3ninnsveanudnifiavasulamuimadniiunissewinanisi Redemption Gate léun nns
onidn Redemption Gate fowuszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
) o 1unsmm1mmmsmwsmmaﬂwm&Jawﬂumuwmadm U3tminn1se1ainnsanenidndids
Gznaﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawu‘mﬂamaﬂmaﬂmsﬂmm’]

U'%@’w%’mmssuaanuﬁw%mvmmammawmsmmmmumm’mumiwmsmLLavmammﬂmmmﬂ 9
fdertosnsnisldiadesiie Redemption Gate Tutuvhnstu

- Mm3kivenialifudaruniigamunumdnsuliveasngasuaideanianasuisAuniteasyu
(suspension of dealings)

UIEndnn1snaeusnaunsaaniiunisiagegaliviu (Jusing) : 1
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4. ¥otia : KT-ESG-|
= = o vy @ o R
- invasiian1sivualvigamutugiuniseanldang
Arsssulisunisvrefuiliduluaudsinavisessesnanfinivua (liquidity fee) :
namuswUY
ansAsTsaleu liquidity fee litiufonas (vosyarniieamu) : 2.00

S92 DUALNULAY

lunsaigfemhsamuiinsviehumhvamu viieduildsumhesamueeniuiwinmgeviela lned
Yariasasay 5 vesyarmindduavsvainamu UsEnianisensfnAsssiiiisunsinumann
Ades (Liquidity Fee) laludnsnldifusavay 2 veyar milsamu

UsEndanisavfiansanSeniiu Liquidity Fee Tnafinannislunisiansanduluamuulouisuay
wneiivdendansiun Taefinnsanantadesiig i fiAedes loun anmeaesvemindaud
newuamuvioanmamavemingdunieladedulafinsenuanmadesvemdnninginomuammu
Imsm'iwmm‘aawwmimﬂ%amUiummmim&ﬂ,mﬁuammiwuaaLLaumaammmLLaumami
Ussdiuaniladeiiindewiniiannsevhldifleliaunsadiunslenelunaesdouly a vady

q

Tunsadififinsldiaiesile Liquidity Fee inmmmimmmwamﬂu Liquidity Fee tisnfinainnns
inammwaauawﬁm&Jammimmmmamaumwﬂumwamamwaamamawuiw (swing
pricing) (91) vﬁamnwummamu&mmwasznwmaawuwauwaumuwﬂumi%mEma‘waaumaa
newuTIN (anti-dilution levies — ADLs) (§13) wazannsnldnfueoiielunisuivnseuEes
anmedosiuly

Us¥menaeniiiu Liquidity fee Aupnanaiulundaz Tuvhnisidinsidiniesiied

v

TunsdliifinisléieSesdle Liquidity Fee § Ruain Liquidity Fee idanifiuldazihndudnnesu
‘U%‘U‘VH]mﬂ’]'ﬁ‘UE]ﬁ\?’JuﬁV]ﬁﬂ/]ﬁ]u‘Ui‘UL‘WlIWi’eJa@E]Gli’] Liquidity Fee Tifiuas Imaﬂaumlé’lmﬂuamwmam
fitvuelulasenns LLaumaﬂsumemuuammiﬁmaﬂwmaawumaauLﬂaauaaﬂ Lasvidausuan
syogaNsiensomhamuiiy Boniiuesssuilend 3 Fnuituasminnsiivauems Tnaussm
ammiﬁ]ulfdmLmswnanulsmsuawiwamm‘muaaa%mummamﬂaqwuiaumamumwaamqaum
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USEINISeanIuds AN U waidsavaninueilazisteuly wazdne Liquidity Fee Auansng
UANTZELIAINNTNATEMIIEAU Wag/v3oYar1N1SMEAUIgAM UYSadULURsUMIIYAYY
ponla

U%@’w%’mmssuamauﬁw%mvmmammawmsmmmmumm’kﬁumiwmsmLLavmamaﬂmmmﬂ 9
fdertesnsnisldiedesiie Liquidity Fee Tutuhnstu

USENIANISVRFNUANTNILLURL UL UBILUIN A LIUNNTIENINNT AT WU NSENEANABY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNAldAsasiiodulnulay/vsowuiy Wudu Imﬂavmmmuiﬂmm
F1INUPENTSUAIS N.A.9. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
WA/ Yi500YY 19/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa v L3

E]EJWx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNaﬂi“’VI‘UVlNaU‘Vl’e]’mLﬂ ﬂ‘?J‘uﬂ‘UNﬂEJWLJ’J EJ@Q‘V]‘LJ‘V]EN

P
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

nsUSuyadminsauguddegasnsiuniiasisudunulunisterenindauvanamusau (swing
pricing) :
nasusIITIY
ansngegaliitiuiosas : 2.00 YaaAAMIILAY
A835URHUR : Full swing pricing , Partial swing pricing

S19a2LDUALNULAY

UTENIAN59ENATAUN swing factor Imﬂﬁwé’ﬂmﬂumﬁﬁmiwL‘fJu"LiJmmuiamEJLLauLmeqﬁu%’w
Fanstvuslaefinnsandadess 4 Miieates L mumuLLauﬂﬂ%msmmmwamamamwaawm
N9V (transaction costs) mmwwﬂ15@1awmmﬂmamaﬂiummmimalmsuamwaamuaﬂ
LLaumaaummuLLaumamwiuLuuaﬂﬂﬂﬁmwm&maqmemmiawﬂmLwaiwawmiaml,uuﬂﬁim
melunauasdouly o ety 9

UTENIANI59ENA150U1 Swing Thresholds Iﬂaﬁwé’ﬂmﬁumﬁﬁmﬁwL‘fJu"Lﬂmuuiammmummnﬁ
vitmdansimun Tagiarsandadesing mﬂmmaa Ieiun anmedesvesnesumietadduladi
nIEMUANWARDIYRIAN VNS TIne LA muim&memmmiawwmmﬂmauaﬂiummmim&J
Imlamﬁmq‘wmaau,amaaauum%muaumamiﬂiuLuuﬁmf]wwmmmmmmmmsamﬂmwﬂw
annsasiiunsldnmelunauasdouly a vty 9
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