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o) SPDR® Gold Trust
Usgnn nNoausIBNLeN (Exchange Traded Fund)
2181ATIN1T laifivun

Singapore Exchange Securities Trading Limited (SGX)
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Fove -
UNSYoUe N | vy e oo
: VATUNSTUIBTRIRaIARE NS NERIATUS
Wa8aImnuy ’
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A8 The London Bullion Market Association (“LBMA”)

Bloomberg Code|GLD SP

ISIN Code Us78463V1070

;ﬁaﬁuaqmaa World Gold Trust Services, LLC maawuima World Gold Council (WGC) Faduesdnsily
36 (Sponsor) LLmﬂmm"Limmmmumuﬂgmm%awiumﬂmawam@um

Trustee BNY Mellon Asset Servicing
Custodian HSBC Bank plc tag JPMorgan Chase Bank, N.A.
AAuNuURenIg
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U¥uanliisnnit Redemption Gate Suumwsviﬂ,uimqmsLLavmaﬂiuqumaam gate period fuil
USTNINNSIUANAT IﬂaavﬂiuL‘wmléﬂ,umumﬁmvul”i’[,uimﬂms Wil seazBeniEnsFuandu
TUm3sTuSenaansivun
U%@’w%’mmssuamauﬁw%ﬁ%“U%aﬁwmaamumamLﬂaswmaawumuﬂm Redemption Gate 7i
Usgnaly

U3ninnsveanudnifiavasunlamuimainiidunisseninanisyi Redemption Gate léuA 13

onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
) e 1unsmm1mmmsmwsmwmaﬂwm&Jawﬂumuwmadm U3tminn1se1ainnsanenidndids
GznEJﬂwmaaqmmﬁmwmqaﬂmwmi LLavumwawuwawumﬂamaﬂmaﬂmlmmm

U'%ﬁ’w{’fmmssuaanuﬁw%mvmmammawmsm‘wu‘mmjummisﬂumiwmimLLavmamaﬂmaﬂmﬂe]
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Iuaummiuu

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
gRnsananiunmsiiaenadesiunasyulaienis

S19aDUALNULAL

Tuﬂimmwmmmiﬂiwmﬂmﬂmmamamuﬂaqwuﬂmamq Miaﬂ§Mﬂ@Q%uUa’18%7ﬂMﬂ’1§1‘U
Lmaamamman Ui‘wammwaamuamamvwmimﬂmmﬁaama’maamﬂaaqnmaawuﬂawmﬂim oy
U'iﬂﬁ/lﬁ]ﬂﬂ’]'ﬁﬁ]”uﬂ”limﬂm’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanL@ (best effort) IG]EJN@QV]UG’]&J’]?QWW]E”]GU’@N@GLU
LiENLF’ﬁENlIE’]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NI@?]’WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UaWEJV]’]Q

- mshivenialisudefunitsamunumdisulivieasngasudidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIaNInausnaIRnsaanliunisidgegalitiu (Juinig) : 5
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2. ¥ags : KT-GOLDUH-D
A A o vy & yu L QY
- invasiian1sivuavigamutugiunisealdang
Arsssufisunisvrefuililduluaudsunamisestesnanfinivua (liquidity fee) :
namusU
ansAssTaleu liquidity fee litiufonas (vasyamwieamn) : 2.00

19D UALNULAY

Tunsdingdemheamuiinsuefumhsamu visduildsunbeamuesniuiwinistensla lngdl
yarAsusfesay 5 vesadmingdugvsvesnasu vsEndaniserafadsssieunisshwianin
Aded (Liquidity Fee) laludnsliliiusosas 2 vesarvtizadyu

UiendanisagfiansanBeniiv Liquidity Fee Tnafivannislunsfiarsaniduluamuuleuisuiay
WU Edanisimun Iagfiansanandadosiieg fideados liun anmadesvemingaud
ﬂmmuawumaamwmmmmmwaaumai’]%aaﬂwﬂiumuamwwaawawaﬂmwamawuawu
Imamwwﬂ'1ﬁawwmamﬂwauaﬂnmmmim&fl,mﬁuama%wuaEJLLawmaammﬁmLLawmami
Uiymumﬂ{j%wmmsummmmmmmﬂmLwa’[,ﬁﬂmmmmmumﬂ@mﬂunmm douly o vouy
ﬁfuﬂ

Tunsaififinisldiniosile Liquidity Fee 4 UIgmdansaninsaGeniiv Liquidity Fee WaRnnns
Uiummmwaaua‘wamaammsmmmma“maumumﬂumﬁqjamamwaaummﬂawusm (swing
prlcmg) (GRR) vﬁamamumasmLuammiﬁaamwmaawuwavmumuwﬂumwamwﬁwaauﬁuaq
oI (anti-dilution levies — ADLs) (1)) wazansaldfueoielunisuImseuEes
annedesiuly

USEMenaseniiu Liquidity fee Auanaraiuluusas Tuvhnisniinsliniesiod

Tuﬂimmmﬂﬁmmama LIqUIdIty Fee ‘L! HUAIN Liquidity Fee 1/1Lismmulmyumammﬂawu
‘Ui‘l&Wlf\]ﬂﬂ?iﬂl@ﬁ\ﬂﬁﬂ%ﬁ‘ﬂ%w‘Ui‘ULWNMiBaﬁaGﬁW Liquidity Fee ‘VlLﬂ‘Ui]iﬂ IGWUU?ULWNVmeLﬂUBGﬁ’mQﬂW
Vlﬂ’ﬁ/mﬂiﬂﬂﬂi\‘iﬂ?ﬁ LLauma‘UimwmmwammsmaﬂwmaawumaauLﬂaauaaﬂ LLaw‘Vﬁa‘Uﬁ‘U’ﬁﬁ
YL nmmiaaﬂiawmaawum LﬁEJﬂLﬂUﬂ’]ﬁiﬁiJL‘LlEJiJu vL(ﬂG]']MV]USHVH]GmWiLMUﬁNﬂ’Ji Tngusov
ammﬁﬁ]vL‘Ummammwl%mamwammiwmaaﬁumua’mﬁuamﬂaqwuiawaamumwaamqaw
USENAANITAINUA

USEMInNIsreanuasinuaTwazildeaaninueilazisReuly wazdne Liquidity Fee Aiuansng
MUANTZELIAINNTNBATEMINYAIU Wag/Y30YaA1N1SIEAUVIgA UYSadULUEUMIIYAIY
aanlel

‘Ui‘l&Wlf\]ﬁﬂ?iﬂl@ﬁ\?’)‘ua%ﬁ‘ﬂfﬂ”‘UW“UE)NWUBQWU’JEJaQ‘Vl‘LWlﬂ“UUﬂN'ﬂﬂuﬂ”ﬁWﬁ]”ﬁﬂﬂLLa”MiE]G]ﬂﬁuslﬁ]LiaW]'Ns]
VlLﬂEJ’J‘UENﬂUﬂ'ﬁGL‘ULF’ﬁaQMa Liquidity Fee IH’JUVl”Iﬂ”ﬁuu

U%ﬁw%’mmimaamuﬁmﬁﬁ% Wasuwlaswumesfiunmsssninamsiiaiesile wu nsendnieu
srpznadinvun MsUssnmeldiadesileduunuuas vioduiy Wudu I@aﬁ]ummmﬂﬂmw
A11INUANZATINNTT N.a.0. LLau/maammwﬁwﬁ]ﬂmﬁawuuau/mwmmmmmmaaum‘mum
Wae/Yi300UNY 19/ TUTa U/ ol LLau/MiaVIQJﬂﬁLLf?ﬂﬂJL‘Uﬁ&mLLUﬁﬂWUﬁWﬁ]@mi(ﬂ’]Luuﬂ”ﬁiﬂ

amﬂiﬂm:umﬂmmmuaummﬂﬁvamL‘W@‘Uﬁwnmaﬂsmumqawmammuﬂumawmaawuma
Asawulunamusaly Lﬂiamauvl,ﬂﬂmmﬂmmLwaaﬁamam‘uLLmuTMﬂaamuLLmaawqim
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NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEManisay
frsaunaiunisliaenndesiunasulateni

19 DUALNULAY ;

IUﬂimVl‘Ui‘HVH]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂ§Mﬂ@Q%uUa’18%7ﬂﬁJﬂ’1§1‘U
LF’]SENLI@GNﬂa']’J Ui‘wammwaamuamamvwmimﬂmmﬁaamﬂ,‘waamﬂaaaﬂmawuﬂmamﬂlm oy
U‘iﬂﬁ/lﬁ]ﬂﬂ’]'ﬁﬁ]”uﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanL@ (best effort) Imwmmummmmwwaua‘lu
LiENLF’ﬁENlIE’]GNﬂa']’]EUE]\‘1ﬂE]QV]UU@']EW]NIQ?]’WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UﬁW8‘1/1’13

9 ' [Vt ay o =] v ¥ & Yt .
ﬂ'li'u5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂ')ﬂgﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]“7!1«!11«”’]']5qjaqjqﬂﬂ§Wﬂau%aQﬂaqnu5q3.| (swmg
pricing) :

naeusWUNILY
ansngegaliiiufosas : 2.00 veyarmigamY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

NUALLDUALNULAY :

UTEINTANI59E WA swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmulamEJLLaVLmeﬁiU%ﬁm
Jamsimualagfinrsandadesiieg 7 fAedes THun G]‘LJ‘V]‘LJLLa‘“ﬂﬂsﬂmHﬁ]ﬁﬂﬂﬁi%@%i@‘uﬁﬂ%iWﬂausﬂ@ﬂ
NI (transaction costs) mmwamﬂ15awawmsmﬂsﬁmamaﬂivmmmmsﬂmamwiwmaa
LLavmaammmLLavmamsﬂivLmumﬂﬂwwmmmaqmemmsa‘wﬂmLwalwmamammumﬂm
melunauasiiouly o IIL

SENIANIT WA Swing Thresholds IﬂaﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamwamu'mwﬁ
USENIANISAUUA Imawmim{]mamm ‘wmsnsum 16uA anmadosesnemuuviethhdvdulad
NIENUANITNARDIVINANNSNENN BN WA ol Imam‘wamﬂﬂimawmsmﬂmamaﬂsvmmmsmsJ
Titeiiaasanioguay maamm%muavmamiﬂivLmumﬂ{]wwmmmaqmmmmsamlmwaiw
annsasiunsidmelunaasiiouly o Vet

U

sLuﬂsajﬁU’%ﬁwﬁmmiﬁﬁmmﬂ% partial swing pricing avLﬂumﬂ%l,awwfuﬁﬂms??amalmﬁﬁmdawuaa

am%amwmaawuammaaﬂmmu msfuﬂuuamm‘wsauammwmmﬂawu fAAun svvmg
threshotd fiusendanistiviun Imsmmamﬁnasznwmaawuammamawu AUIAINYAAINTTTD
MgamU (subscription) mﬂ:uammsamﬂaawmaawum (switch in) wﬂmwammsmmu
hgamu (redemption) LLavwﬂmamammiauLﬂaawmsawuaaﬂ (switch out) Wl eanden
aﬁmimmmLﬂul‘ummamiwammimmm

Uindnnisenafinrsanld Swing Pricing iuansrsiuluusiay uvhnsidinnsliiesosiiedl a vaile
Yurnda U3Endnng a¢ldld Swing Pricing 3pufu Anti-dilution levies — ADL usianansaldsanriu
insesdiolumsuimsanudssanimaaasdule

U'%ﬁ'w%’mmssuaanuam%m“mmauamawmaaamummummﬂ#ﬂumiwmimLLa‘vmamauhLimmaG]
ﬁLﬁwﬁaﬂﬂ’ﬁmﬂmmama Swing Pricing TuSurnnsti UsimdnnsveanudviiasUsuifiuviean
§n51 swing factor Tifiuass lemufiusendnnisiiivaunas szN%UiULwﬂuLﬂuamﬁqqqmmzul‘ﬂu
1A59NIT

Uiﬂ%‘ﬂﬂﬂ’]i%@ﬂﬂﬂﬁ%ﬁ%ﬁ]“UWﬂ’W%EJ%U’JEJaQVIuVI‘m‘J”N‘LJWJ‘EJL‘UF] i’JlIL‘U’]LUUEJEJ@%E]%U’JEJaQVWSL‘LJ’JUVH
msmmﬂmmmma SWII"Ig pncmg LLa”‘Ui‘HW‘ﬂﬂﬂ’]i‘ﬂ‘“lﬂEJ’E)W’U’&]WU'JEJaQVl‘lJﬂﬂﬂaWﬂiﬂ‘iﬂUﬂ’ﬁWQ’ﬁm’]
LLavmamausLﬁ]Liaamm VlLﬂEJ'J‘UENﬂ'ﬁSL"ULﬂiﬁNZJEJ swing pricing Iu’aummiuu Vl\iu‘lJiHVl"DﬂﬂWi"UEJ
ﬁﬂ’mﬂ%ﬁ%ﬁ]"imﬂaEJ‘ULL‘UaQﬂ’ﬁW]L‘UUﬂWﬂW‘] Vliﬂ@’]LUUﬂ?i%iE]@ﬂﬁ‘UthﬂLLa’JVlLﬂEJ’JGUENﬂUﬂW‘JIGU

CERNR! swing pricing SLmummiuu LLlIﬁ’mﬂ’]EJ‘ViaQUﬁﬂ{]’)’]LGUﬂﬂ’W"U’e]‘WU'JEJﬁQVl‘LJVl\‘MJJG‘I%iEJ‘UNﬂ’JU
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yoriwinsiuldanunsaSeniuiuliuazsenisdonhuamundsziedanisoninuladlan Tld
Fumsdnassrilgamu

USENIANISVRFNIUANTNILLUR UL UBILUIN A LIUNNTIENINNT A9 WU NSENENNBY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNaldiasasiiodunnulay/vsowuiy WWudu Immvmml,ﬂuiﬂmm
AN UPENTSUAIS N.A.9. LLaV/‘maamﬂu‘uswmmmiaawuuaﬁmwmmmmmmaaaumwum
WA/ Yi500YNY 19/ TuTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂ,m

NaNU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunaulatenis

19 DUALNULAL

EL‘NﬂiEU‘Vl‘UiT}Wl‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVlN M§Bﬂ§Mﬂ@Q‘VIuUa’WEJVI'N3Jﬂ’Wﬂ‘U
Lmaamamman Ui‘wammisuaamuammuwmimﬂsuLmaaua’iwaamaammawuﬂmEwmim oy
U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i’\]ullﬂ”liﬁmmﬂmLiaﬂﬂx‘iﬂa']’)WI’Wlﬁ’]N’]iﬂanL@ (best effort) I@EJN@QV]U@’]&J’]'iﬂﬂﬂETU@ZJaiu
Li’eNLﬂiﬁ]ﬂllaGNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘LlElllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁﬁl‘lﬂ‘c’WI‘iWEJSU‘UENﬂENV!Ui?ﬁJ (Anti-Dilution Levies
- ADLs) :

naewusUN3LY
ansngegaliiiufosas : 2.00 veyarmigamY

S92 DUALNULAY

Ui‘l:ﬂ/lﬁ]ﬁm’]iﬁ]uwfﬂ’liﬂmL‘iEJﬂLﬂ‘Uﬂ’lﬁi‘ﬁJL‘LJEJEJﬂ’]isUEJSU’IEJ‘VIU’JEJﬁQV]UV]ﬁuV]EJUGmWUIUﬂ’Ii%E]%’]EJVl‘i‘WEIﬁu
¥8an@eYU (Anti-Dilution levies - ADLs) Tnesivdnmslumsinsandulumuloneuasiuamad
USENTANSATUA Imamaama’tmngiuL'U&mLLaumanummLaumaLmeaﬂgumaqmuﬂmu n.a.0.
uagvieanANUTENdnNITAIULAyTeVLBNUTIIEIU98Y Vsl n15fmua ADLs factor agenilafs
Yadeiiieatos Imawmmﬂﬂﬁ]%mm Fiieades Teun G]‘H‘Vl‘uLLauﬂ’ﬂ%ﬁ]’]EJQ’Iﬂﬂ’]i“dE]WiE]?J’]EW]iWEJﬂu
YBINBMUTI (transaction costs) T,msmwmmﬂ75@1awmmﬂmamaﬂiummmim*eﬂmawmsam
asJLLaumaammmuuaumamﬁﬂﬁumumﬂﬁﬁ]ﬁ]&mLﬂmﬁuaammmmmwﬂmLwaiummmmmumﬂﬂ
melunauasiouls o Eumuuuﬂ

AM5AYUA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁﬁmwL‘T;Ju"l,ﬂmmuiam&JLLauLmenﬁU%ﬁ’w%’mmiﬁmum
IG]EJ‘U‘i‘tW]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ'V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM lagfiarsandadosineg 9 oo
Taun amwmawaqﬂaq‘wm’swaaﬂﬁmaaus[,mwmmuamwmaawamaﬂmwEmﬂanmuawu TngusEm
Jannsenaiasanly “UE]JJan mmm'ﬁmsﬂmamﬁ]ﬁ]iwmasJLLaumaaumgmummamiﬂiyLuumﬂ
Sodeiifendearhiansarldielransosuiumsldnmelunauasteuls Yz

USTndnn1senaiansanSeniu ADLs Imaf\]uLﬂumﬂﬂjLa‘wwuaummwamﬂmmammwaamam%m’a
MNYamUgNSveINeeyu meruﬂuuammwaauamﬁmwmmaqﬂawm danaunin ADLs threshold i
USENIANIIANUA Imamuamqfamﬂwuwawuamﬁmaqﬂamu mmmmamammwammaawm
(subscription) mﬂmammiauLﬂaawmaaqwum (switch in) wﬂmﬂmmmimaﬂwuwawu
(redemption) LLamﬂmamammiaULﬂaawmamwuaaﬂ (switch out) Wit swasLBeRAEnnsAuIN
Lﬂulﬂmwmﬁmiwwmimmm

USemdanisiuua ADLs Threshold Imaisnﬁuauammalﬂu

(1) uammwaumaawmmuauLUasJulfm JJ’]ﬂﬂ’J’lllaﬂ’]ﬂ’]‘i“U’]EJ?"]‘LJWH’JFJan‘HLLauﬂULUaEJuaE]ﬂ
(2) uammwaumaawmmuauLUasJuLﬁzn uaEJmmamm‘amamuwmaaqmuu,auauLﬂaauaaﬂ
FausEndan1senanasaunmua (1) wag (2) Iuimwmﬂﬂu
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Tunsdififinsiéiadasile ADLs 4 ADLs ‘v|Liamﬂuimvmﬂaumnawu
Uswmmmsawwmimlﬁaﬂm‘u ADLs fusnsnsfilluusiaz Sushnsiiinsiiedostlof o vaslovme
il U3Endanas avldld ADLs w¥eufu Swing Pricing usianunsalisiutuaiasiiolunisumsany
Fosanwagosauls
‘Uswa]mmsmamauawﬁmvmmammawmsmwummummﬂﬁﬁumiwmsmLLavmamauhLiaqmqe]
ARedesiunsldiedosila ADLs Tufuvinnnsiiu

‘ina}mmsmamauawﬁmvmmszjwmaawuwzmvLaumwm 3’311L‘U’]LUUEJ@@“ZIE]%U’JEJ&QVIUsLU’JUVH
ﬂ?i‘ﬂﬂﬂ’]ﬂ‘ﬂlﬁi@ﬂﬂm ADLs LLa”Ui‘U‘Vlﬂﬂﬂﬁ%”‘u”IEJ’e]WU@‘Vi‘U’JEJ@Q‘V]‘LJWQﬂaﬂ’i‘lﬂl‘muﬂﬁwfﬂﬁm’]LLa‘”‘Vii’e)
mmuimmmm VlLﬂEJ’J‘U’eNﬂUﬂ’]iI‘ULﬂi’EN@J@ ADLs IU’J‘UVI’mWi‘U‘U ‘VN‘L!‘U?U‘VIQ@ﬂ?i‘U@ﬁﬂ’JUﬂVlﬁVl‘ﬂ”lel
LUaEJuLLUﬁ\‘lﬂ’ﬁﬂWLHUﬂ’]{Lﬂ‘] ‘Vﬂ,ﬂfﬂ’]LU‘lJﬂ’ﬁ‘lﬁi’emfﬂﬁquﬂvLULLa’J‘WLf‘lEJ’J‘UENﬂUﬂWiI‘?JLﬂi@ﬂM@ ADLs Tutu
N3 LL3J1/1’1ﬂﬂ’]EJ‘ViEN‘Ui’Wﬂq;]’ﬂL‘Uﬂﬂ']‘UE]‘Vi‘Ll’J‘EJaQVl‘LJ‘Vl\‘iWLIWVIi’EJ‘U’1ﬂﬂ’lu‘U@ﬁ’JUVHﬂﬁu‘lﬂ,ﬂJﬂWNﬁﬂLi‘EJﬂ
Lﬂ‘UN‘LliﬂLLﬁ“’i’]EJﬂ?i%@ﬁujﬂa\‘mu%‘miuﬂ’lEJLGUF"I‘WLiﬂﬂLﬂUlﬂJ‘lﬂu‘u iulmumiwmwmaawu UTEY
ﬂﬂﬂﬁ‘U@ﬂﬂ’J‘uﬁVlﬁVl%”LiEJﬂLﬂU Anti-dilution levies - ADLS %’1ﬂNWVI']i’]EJﬂ’ﬁ‘U’e]%U’JEJaﬂWULLa”
amﬂaawmammm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ LWEN%QIG]EJQWLJ\WIM‘U ADLS
threshold %Uiiﬂ%ﬂ’]ﬁﬂﬂ‘h 3’3110ﬂ‘Ui‘H‘V]Qﬂﬂ’]isﬁ@aﬂ’luﬁ%ﬁﬂﬂ‘”ﬁ/\mﬂimqﬂ?%ﬂﬂ@@i’]ﬂ’ﬁLiSﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘lﬂ LL@”‘?J’E)ﬁQ’JuﬁVIﬁVIQ M‘U@ﬂ’]ﬁﬂﬂLWMLWﬂUﬂ’ﬁLiﬂﬂLﬂ‘ULQW’]”i’]EJVWI’]i’]EJﬂ’]islI’e]Vi‘U’JEJaﬂVIu
LLa”ﬂUL‘UaEJ‘lJWLJ’JEJaﬂVIUL‘UW mamaﬂwmﬂaamua”auL‘LJaawmsawuaaﬂiuﬂimmmmm
LL‘LJ’JVlNVl‘Ui‘UVl%ﬂﬂ’]i%”ﬂﬁ‘w‘uﬂiﬂ

‘Ui‘l‘?m%@ﬂ?i‘U@ﬂ\‘i’J‘Uﬁ‘ﬂﬁ%%”‘Ui‘UL‘WZJ‘VIi’E)aWeWIiW ADLs VILiEJﬂLﬂ‘U “ZNQ”‘Ui‘ULW@JIZJLﬂU@WiWﬂQﬁWWi”UI’J
Tulasens T,mEmwmmﬂmvL‘UmLwEn/mLa‘ulﬁzmmawswammﬂwmaaﬁumummauaﬂawuiamia
NTLJWN%JEN%N@U%U?‘HW%@ﬂ’]iﬂ’m‘uﬂ

USENIANISVRFNUANTNILLUBS UL UAILUIN A LIUNNTIENINNS A8 WU NSENEANNBY

A o v A A oA A a a & v Y] < a
sygrnaNmMuun NsUseNaldesesioduwnu way/msawiuiy udu legay &Nmmuiﬂmm
ANNUALNIINNT N.8.9. kaE/MIBALIANUIENINNT TV way/vsonhsauiitenuaduiiviun
Wae/Mi500YY 19/ TuTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂ,m

£
aa v & A

aealsfiny mﬂ%’m'%amaummqﬂismﬂL‘wamimwamkumqawmaLﬂmuﬂumawmwmm
& Yl o

awuiuﬂawumalﬂ Lmamaulmimmmﬂsvmﬂ AT NaNDU LLVINI%ﬂ@QVI‘ULLWe]EJ’NsLﬂ

q

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisld ADLs USEnInnIsasiasan
aviunslvaenndesiunamulatenis

19 DUALNULAY

IUﬂimVl‘Ui‘HVH]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂ§Mﬂ@Q%uUa’18%7ﬂﬁJﬂ’1§1‘U
Lmaamamman Ui‘wammwaamuamamvwmimﬂmmﬁaama’maamamﬂmaawuﬂawmﬂim oy
U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”llﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanL@ (best effort) IG]EJN@QV]UG’]&J’]'EQ?IWE}”]GU’@N@IU
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Sy Y Y - ' . .
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U3ENIAN139eia5aly Notice period gaanliiiiin 7 Twinns Wedfeniieawusainislineunie
amulagiyaAiundi
Jewar 10 YewaAmMINgdugvsveInemu

‘UswammsawwmmﬂmLLavm‘wumvszL’Jm‘wmmmewmnaumsmaﬂwuwawu (Notice
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mvmamwmawawamnswwaawuiwawu Tnsussminnsenafiansanld Toyauszanuninig
1@%@Lm%wmsJLLavm@awmﬁmuavmamiﬂivLmumﬂﬁ%wmmmmmmmmsamlmwalm
annsasiunsidmelunaasiiouls u suzuvuue]

USTNInN1soNaiansafIvue Notice period iuananenulunsaz tuvinnsafinslansesdledla
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o o

Us¥ndan1senaagiinnsanlalld Notice Period Aldlunsdifinesusiudanmeadeafivane Nifiuegiv
AAENTAVRIUTENINNT

U3TNIAN15019l4 Notice period sauAuAIawinluNISUIMISAIESsEN NAaDDULA
Tunsainiinagle Notice period LLav:ummwﬂ%maﬂﬂjLmawaauma inmmmimaamuamﬂ%
UftAfum&sildan Notice period uumummﬂumawimmuﬂﬂmimwmiwmims Wl Ut
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NaNU3I feeder fund waz fund of funds Lilanawuuaten1dlinsly notice period USE¥MIANS
ansnazinsanafiunisiiaenadesiunsamulatenidla

S19aDUALNULAL

IUﬂimﬂ/ﬁJi‘th‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVlN mammﬂawuﬂmﬁmwumﬂ‘n
Lﬂi@ﬂ‘&l@ﬂﬂﬂa’]’] Ui‘iﬂﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uW‘iﬂim{L‘ULF’ﬁE’]QN@I‘VI@@@ﬂa@ﬂﬂUﬂ@ﬂVlu‘Ua']EW]Nl@ oy
UﬁwammimumimmuLiammanmmmmmmim (best effort) I@EJN@QV]Uﬁ’]&J’]ﬁﬂﬂﬂE’]‘U@ZJﬁGLU
Li’eNLﬂiﬁ]ﬂllaGNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@
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S92 DUALNULAY

U3ndnnnsenafinnsanldl Redemption Gate wwznsdiiinanunsalliuni viseUsuiiuin
aonunsaionarliund Tnefiansandadesieg fidesdes toun aruduriulunainde e
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Gate firviunly maﬂmaauemﬂ'ﬁmuamwmawawaﬂmw&mﬂawuimawu IngUsENIANITea

svuadouluiteUsdanunisaiiliundigae Gate threshold 1 }
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1uﬂiajﬁu%ﬁm%’®miﬁmumL'ﬁauisuLﬁaﬂaﬁamumiﬁﬁl@iﬂﬂﬁé’w Gate threshold Tunsdidana
Redemption Gate '«JJL%LQWWi’uﬁﬁmi%amslﬂﬁ dnduvesyarTeueniiuayugvsueIne Wy
mEJUﬂuuammwsauammwmmaﬂﬂawm flawiiunientnndi Gate threshold fussmdanis
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IAN1TDIINIITUINNUA Redemption Gate Wag gate period IuLLmavmmmmmﬂm LL#
Redemption Gate arlalsnng Redemption Gate Tuf Wag gate period arldinnninseiumaud
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fnsinaInuneau- ‘wawmmmimaﬂwmsm‘wuLLavaULﬂaawmaamuaaﬂ el USEndnnisazile
1wwaawuaaawummmmLaﬂmmmu‘mmaaimLmamwmmmimvummmmusaaiumismLaﬂmm
fandna wasiioussndnnsBudelissuy inammiavmmLmsﬂwmiﬂ,wmammumma:ua
NBINUTIM

‘Ui‘l‘?m%ﬁﬂ’ﬁﬂ]”‘ﬂ’]ﬂ’]ii‘U‘U@ﬂu%u’JﬁJaﬂﬂuLLa”ﬁUL‘Uaﬂu@@ﬂ bL?,JLﬂ‘Ll Redemp’uon Gate Gﬂlli’]ﬂ’ﬁ‘u‘li@ﬂ‘u
‘Vi‘LJ’J‘EJaﬂ‘Vl‘LJ 3% aummiiwaﬂwmaawu ‘VN‘L! L’Juumﬂim%ﬂ@ﬂ%uiﬁﬂ’mﬂa@ﬂL‘WEN‘W’E] UIENIANITUD

o./d
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lunsalntinisleiaTesiio Redemption Gate U UsEvdnN1T1aldTILAUATesolUNITUSMITAILLEYS
annaaesula

UTEINTAN591ANN5UN T Redemption Gate 7inanarsiuluusayiuviinisniinisldipiesiiodl

U%@’w%’mmwamauﬁw%ﬁ%vﬂ%mﬁm‘%aaméme Gate threshold mufiu3emdnnisiiuaueis Ima'«av
U¥uanliisnnin Redemption Gate mumwsviﬂ,ﬂmqmiLLavmaﬂsUqumaam gate period muil
USTNIANSIIUANAIT Immvﬂiumelé’ﬂ,umumﬁmvul’ﬂuimﬂms Wil seazBeiEnsFuandu
TUn3sTuSEnTansivun

¥
@

A v o a ad & A ' & o a ' a i . =
VIYNINNITVDEIUSINTNY U%QQUWHQUaQHUWi'@ﬁUL‘UaEJUﬁH'JEJaQVJULﬂUﬂ'N Redemp’uon Gate v
Usznelds

U3ninnsveanudnifiavasunlamuimadniidunisseninanisyi Redemption Gate léuA 13

onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
) o 1unsmm1mmmsmwsmmaﬂwm&Jawﬂumuwmadm U3tminn1se1ainnsanenidndds
Gznaﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawu‘mﬂamaﬂmaﬂmsﬂmm’]
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UALLDUANULAY :

SL‘LJﬂiﬂJ‘WUi‘HVl‘mﬂ’]iﬂi”ﬂ\‘lﬂ%’*ﬂ”l%ﬂi@ﬂi@@]’mﬂ’e)x‘lVluﬂa’]EJVl’Wﬁ ﬁi@ﬂimﬂ@ﬂVIUUaﬂfﬂ/l’NﬂJﬂﬂﬂ‘U
Lmaquamﬂan ‘Ui‘l&WI’\JG’Iﬂ?i‘U@ﬂﬂ’JUﬂVlﬁVl‘G”W‘Mim'ﬂ,‘ULﬂiaﬂm@iﬁﬁ@ﬂﬂa@ﬂﬂ‘Uﬂ’eNVl‘lJ‘Uﬁ’]EJV]'NI@ 1oy
Uswammiav:umimmmLi@ﬂmaa’mmwmmmmﬂm (best effort) Imamawummsmﬂwwamdu
Li’eNLﬂi@ﬂll’e]@ﬂﬂﬁ’]?‘ﬂ’e]ﬂﬂ’e]ﬂ‘V]‘Ll‘Ua’]EJ‘V]Wﬂlﬂ%’]ﬂﬁuﬂﬂ@‘ﬂsﬁ’lu%Sx‘lf‘l@\ﬁ/luﬂaﬁEJ‘1/|’N

- MmskivenialisudafunitgamunumansulivseasngasuadeanianasvisAuniteasyu
(suspension of dealings)

UsEndnnIsneausuaansaanliunisiagegalsitiu (Jwinig) : 5

3. 4988 : KT-GOLDUH-R
] 3 v ¥ & yu L QY
- insesilan1siviualvigamuilugiunisealdadng
1 = & Ao 2 = a o . . qe
Arsssuisunisvreaunlidulumulsunavsessezaiinimua (liquidity fee) :

nawusIMNIY

dnsAsTIullen liquidity fee lailiufouas (vasyarmigamu) : 2.00
FNYALLDYALNULAY :

Iummmaawmsaawuumiﬁmmwmaawu maauLﬂaawmaawuaan“lmmmmsﬁaasmzﬂ,m Tnel
uammu,maaau 5 U9eyaAmMINgAUgVSveINemU USENIan1senaAnAsTsLdsunsinwmann
AaBY (Liquidity Fee) 1é‘luamﬂmﬂmaaaz 2 Y2IAAMUILAIYY

U3tndnnsaziansanizoniiu Liquidity Fee Tnsdinannislunisfiansadulumuulouisuay
WMSTUIEdanisimun Tagiansanandadosiieg fiAeados liun anmadesvemingaud
newuawean mamavemindauvietiadedulaiinsenuanmadesvednuindiinewuamu
ImauswmmmimawmimﬂmamaUiummmimzﬂ,msuammiamuamaumaammmmmumams
Uiumumﬂ{]%wLﬂsrmaamemmsa‘mﬂ,mLwaiwms,mamLuumslmmaiunama Fouly o vouz
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Tuns@ififinisldiaiosile Liquidity Fee 4 UigmdnnisanunsaGeniiu Liquidity Fee Wianfiuennis
Usummmwaauawﬁmsammsmmmmavmaumumﬂumisﬁam&mswaaummﬂawuiau (swing
pncmg) (GR) ‘vﬁamstw:umﬁsiuLuaumseﬁamwu'usawuwavwaumwﬂumwamsmwaawum
o933 (anti-dilution levies — ADLs) (1)) wavannselisufundosielunsuimsaudss
anmadesiuld

a o a < . . = i Y] ' o o Ao I -
UTEMe1ERenAY Liquidity fee Nunnsneiulunsiaziuinnisndnsldiasesdetl

s[,uﬂmmmﬂmmmma quU|d|ty Fee ‘L! U Liquidity Fee ‘V|LiEJﬂLﬂUVLWU“’UWﬂaUL?J’m’ENVm
Ui‘lﬂ%%ﬂﬂ?i‘U@ﬂ\‘l’J‘Uﬁﬂﬁ%%”Ui‘UL‘WZJ‘VIi’E)aWeNﬁW Liquidity Fee VlLﬂU%iﬂ IG‘IEJUiULWiJVLG’{LNLﬂu’E)mi’]ﬂﬂﬁﬂ
%ﬂ?%ﬂﬂiﬂiﬂiﬂﬂ’ﬁ LLﬁ”‘ViiE]‘US‘ULW@J?“’@‘U@Jaﬂ’Wﬂ?i‘U?‘c’JﬂuﬁU’JﬁJa\‘Wm‘lﬁiaﬁUL‘Uaﬂu@@ﬂ LLa”‘Vii’eJ‘Ui‘Uaﬂ
oYY wmmiaamammﬂawum LiEJﬂLﬂUﬂWﬁiillL‘UEJiJ‘u 1@9\7%%U3U%%®ﬂ’1ﬂ1ﬁﬂﬂiﬂﬂ’li TngUs e
ﬂﬂﬂ’ﬁ%”L‘U@LNEJ‘V|’NL’JUl‘?Iﬂ?J’EN‘Ui‘I‘JW%ﬂﬂ?i%u\‘lﬁ’ﬂ‘ﬁ‘muﬁ’)u%’e)?,Jaﬂ’e)\‘l‘ﬂui’liﬁ/ii’e)NTLJWN‘UENWN@‘LWI
USENIANITANNUA

USEIRNISeanIuds AN U waidsavaninueilazisReuly wazdne Liquidity Fee Auansng
UAUTELIAINNTAATOMIIEAU Wag/Y30YaAIN1SVEAUVIIgAM UYSaFULURsUMIMIIYATYY
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U%@'M%’mmimamauﬁw%mvmm@mmawmsmwuwﬂﬁuuﬂmﬂﬁﬂumiwmimLLavmama‘iﬂmmmﬂe]
%Lﬂﬂ?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Liquidity Fee Iuaummwu

USENIANISVRFNUANTNILLURS UL UAILUIN A LIUNNTIENINNT AL WU NSENANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNaldAsasiiodunnulay/vsowuiy Wudu Imﬂavmmmuiﬂmm
F1INUPENTSUAIT N.A.9. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/ V500U 19/ TUTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa v

E]EJWx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNaﬂi“’VI‘UVlNaU‘Vl’e]’mLﬂ ﬂ‘?J‘uﬂ‘UNﬂEJWLJ’J EJ@Q‘V]‘LJ‘V]EN

P
A ap v yao

mawﬂuﬂawumaiﬂ Lﬂi@ﬂﬂ@u‘IMlﬂM’m@ﬂi”ﬂﬂﬂ L‘W’e)ﬁi’NNaG]’e)U LLVIUI%W&NWULLG]EJEJNI@

)

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1Tay
frsaunaiunislvaenndesiunasulatenis

19D UALNULAY ;

IUﬂim‘V]‘Ui‘tW]‘i]@ﬂ']iﬂiuﬁﬂﬂ‘i/]ﬁ]ui‘mﬂi@ﬂma@’mﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂ§Mﬂ@QVIuUEWBVI']QMﬂ’1§1‘U
Lﬂiﬁ]ﬂﬂaﬂﬂﬂﬁﬂ’] inammwaamuamamwwmimﬂﬁLmaamﬂ,‘waamaammawuﬂmwwlm oy
U'i‘lﬁ/li]ﬂﬂ’]'i‘\]”uﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)LVl’ﬁ/lﬁ’]NﬂiﬂanL@ (best effort) I@EJN@QV]Uﬁ’]&J’]'ﬁQﬂﬂE”]‘UE]&JﬁGLU
LiENLﬂiENlIE’]GNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]”N‘lﬂ‘i]’]ﬂﬁflu\‘iﬁ@‘ﬂ“ﬁ’iu‘ﬂa\‘lﬂa\‘mu‘ﬂa’]8‘1/]’1Q

9 ' [yt ay o =] v ) & Yt .
ﬂ'liﬂ5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂ')ﬂﬁﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]141/!1«!11«”’]']5maqjqﬂﬂ§Wﬂau%a\1ﬂaqnu5q3.| (swmg
pricing) :

naewuswNILY
ansngegaliiiufosas : 2.00 veyarmIgamY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SUALLDUANULAY :

AU o a . Y a I3 A a o
USENIANNTERIsAUN swing factor laedluannistunisiarsanduluauulovisuaguuimeivsem

dansivualaeiiansandadusingg Mneites lawn duyuwaAlddneainnisdensovensnddures
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NONYVIUTIN (transaction costs) szmwamm3mawmimﬂmauaﬂivmmmimEﬂmamammmﬂ
LLa”Mi@ﬂNNM§’WULLa”%i@ﬂ’]iﬂi”LNHQ’]ﬂﬂ%%EJVILﬂEJ’J‘U@QLVH‘V]?!’]ZJ’WZMWI@LW@I%&’]ZJ’]?ZWI’]LUHWWIW
msf[,unmLLavLﬂaui‘u 3% ‘TJOJ‘”‘L!‘LJ"']

UTEINTAN59ENA150U1 Swing Thresholds Imaﬁ%é’ﬂmﬂumiﬂmimL‘f]uiﬂmuu‘lamauavummﬂﬁ
USENINNISAUUA Imawmimﬂ'«a%mm wmwuaq 16un anmadosesnemuuviethhdvdulad
NIENUANNARDIVINANVSNENN BN WA ol Imwiw'«mmimawmimﬂmamaﬂsvmmmima
Titeiiaasaioguay maammmuavmamiﬂsvLmumﬂﬂaawmmmmmemmsamlmwaim
annsasiunsidmelunaasiiouls o OIL

1uﬂmmiwmmmiwmimﬂ% partial swing pricing fﬂvLﬂum{(fzjLawwv’mmms%amﬂmmmmwaﬂ
maméuamwmaaﬂmammmﬂmm L‘V|EJ‘Uﬂ‘UiJaﬂ’Wli‘WEJ?IUﬂVIﬁVNW,JWU’eNﬂ’e]WIu faAun svvmg
threshold fiusEmaan1simue I@smmamﬁnamwmaawuawﬁmmﬂawu AUIAINYAAINTTTD
MEamU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
gasmu (redemption) LLavmmamammiauL‘Uaawmaawuaaﬂ (switch out) Wl eanden
'JﬁmimmzuLiJ‘ui‘LJmmawmwmmmimmm

Wimdansenaiionsanld Swing Pricing funnsnaiuluusasfuvhnsiiinsiiededion a vaele
Yugnils USEmdnng a2lalld Swing Pricing wiauiu Anti-dilution levies — ADL ustanunsaldsauiv
winadlolunsudmsanudesaninagdesduls
U%wwmsmamauammvmmammawmsmwum%umm’bﬁ"lunﬁwmsmLLavmammﬂmmmﬂe]
w,ﬂwummimﬂsmmama Swing Pricing TuSwihnsiu visninnsveanudvsiiasUsuiiurioan
§931 swing factor AUT3 I3 sminnsfiuauas Ssezusuinliirusnsgeandiszylilu
1A59NS

‘Uswammsmamauammvmm%wmaawummvuumsLszm iaumnLﬂuaam«zjawmaawﬂmum
msfisinsldiesesile swing pricing LLavuswa]mmsﬂvmaammwmsaqmmﬂm'ﬂiﬂsﬁumiwmsm
LLavmammﬂmmmm fdertosnsldiedesiie swing pricing Tufuimstu fiuidnianae
mauamm%mLﬂaammaﬂmsmmumﬂmﬂ ‘vﬂmmLuumimammaﬂaﬁﬂummmmmﬂumﬂsu
\3esile swing pricing Tufurhnst meﬂmwaaﬂsﬂﬂgpwvmmsnwmsmwumwmmawmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailet
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USENIANISVRFNUANTNILLUBS UL UAILUINIALIUNNTIENINNT AT WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
segrnaNmMuun N1sUseNaldAsasiiodulnulay/vsowuiy Wudu Immvmmmiﬂ,ﬂmw
F1INUPENTSUAIT N.A.9. LLav/‘maammrui‘t-maamﬂ1iawuuaﬁmwmsmummmaaaummm
WA/ Mi500YY 19/ TUTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂm

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulatenis

S8 DUALNULAY ;

EL‘NﬂiEU‘Vl‘UiT}Wl‘i]@ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬂuamﬂmﬂEN‘Vl‘Lan’]EJVl’N M§Bﬂ§Mﬂ@Q‘VIuUa’WEJVI'N3Jﬂ’W§1‘U
Lmaamamman UTEWI‘{]G]ﬂ’]i‘Uaﬁﬂ’JuaVlﬁVI‘i]uWﬁ]’ﬁm{L‘ULﬂ'ﬁaQN@I‘VIﬁE]@ﬂaﬁ]ﬂﬂUﬂaQ‘Vlu‘lJa']EJﬂ/lNlﬂ oy
U'swammﬁﬁ]vmmimmuLiamaﬂanmmmmmmﬂm (best effort) I@EJN@QV]U@’]&J’]'iﬂﬂﬂN”IGU@Naiu
Li’eNLﬂi@ﬂllﬁ]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]N‘lﬂ‘i]'lﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]?J‘V]’N

' o & . ] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlElllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'V!‘Lﬁ/lﬁx‘ﬂau@]unuoluﬂqseﬁﬁl‘lﬂ‘c’WI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :
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nawusIMNIY
ansngegaliiiufosas : 2.00 veyarmigamu

UALLDUANULAY :

Ui‘lﬂmﬂﬂﬂﬁ‘ﬂuﬂl\l‘ﬂ’ﬁﬂmLiEJﬂLﬂ‘Uﬂ']ﬁiiiJL‘lJEJﬂJﬂ’]i“lj’eJ‘UWEJWLJ’JEJﬁﬂﬂﬂU%ﬁu%@UﬁlUﬂiﬂ,uﬂ'ﬁ‘UE]%WEJ‘VI?WEJ?HJ
VBINDNVU (Anti-Dilution levies — ADLs) Iﬂﬂu%aﬂﬂ’]ﬁUﬂﬁWQﬁmﬁL‘IJ‘LJ‘l‘UGI’muIEJUWEJLLauLL‘u’mNﬂ
UIENIANITNINUA Iﬂﬂﬂu@ﬂﬂ?ﬂiﬁlﬂ{]iuLUEJ‘ULLauﬂ/iiE]Uiuﬂ’]ﬂLLau%iaLL‘LJ’JV]N‘UQUWU@Qﬁ’luﬂﬁu .8.61.
LLaumaammmiwmmmiaﬂ‘muLLauma%m&mummumau N9 NISAINUA ADLS factor AN
ﬂﬂﬂ&JWLﬂEJ’J"’UEN I@EJ‘W‘\J’]?W’]%%%EJMNS] VlLﬂEJ’J“UEN lauA G]‘LJV]‘LJLLauﬂ’ﬂ“UﬂWSﬂﬂﬂﬂﬁ‘ﬁ@‘lﬁi@‘mﬂ%iw%ﬁu
UVBNNBIVUTIN (transaction costs) IC’WEJ‘UTH‘VW@ﬂ'l3’@’1QWﬂﬁmﬂ%“Uamaﬂi“’uﬁmﬂﬁﬂﬂEJIWU@L‘VHWN‘V]QJ
asJLLavmaaum%mu,avmamsﬂsvmumﬂﬂa%wLﬂauﬁuaammmmmmm"l,mLwaiﬁmmiammumﬂm
ﬂ']EJIUL’Jﬁ’]LLﬁ“LQ’EJNl‘U 3% “UEU‘”‘L!‘L!S]

A15A1%UA ADLs threshold ﬁ%é’ﬂmﬂumiﬂmsmL*fJu"Lﬂmmu‘lamEJLLawLmewﬁu%‘t?}’m%’mmiﬁmum
Imauswmmmsfﬂymuqmﬂ%zmmmsuamuamwmawaaﬂawm Imawmim{j%amm Pieados
Taun amwmwuaﬂﬂaﬂﬂnusmmaﬂ%saiﬂ,mmmmuamwﬂaaaﬁuawaﬂmwamaﬂmamu Tagusem
Iansoranasaunly Guauaﬂiwmmmsmaimsuam%smmEJLLamsaammgmummamiﬂiuLmumn
Hadefiiadesidianunsailddielanmsasudunisidnelunawasitouly o vaeiiug

USTndnn1senafiansaniseniu ADLs IWEJ‘G‘”L‘Uuﬂ’]{[ﬂjLQ‘W’]‘”’J‘L!‘V]’Iﬂ’136118%’1EJIGM?!GWE’J‘H“UEN@J@W‘?JEJ‘UW8
NIV UGVIBUBINDINUY mEJ‘Uﬂuuammwaauamﬁmmmaﬂﬂaﬂm flpiAund1 ADLs threshold i
USTNInNSvuA Imzmmamazjaﬂznwmaamuamﬁmmﬂmwu mmmmﬂuammiszja‘wmaawu
(subscription) mﬂuammiauLﬂaawmaamum (switch in) vindeyaMsveAunieamu
(redemption) LLamﬂmsuammiaULﬂaawmaawuaaﬂ (switch out) Wail wazdenidnsmunn
HulUnadETusSnsanstvun

USemdansiuua ADLs Threshold Imaiwuamammaiﬂu

(1) mammwwmaawmmvauLﬂaaum mﬂmmammsmaﬂwmsamuLLavaULanaaﬂ
2) mammwwmaawmmyauLﬂaaum uasJmmammimaﬂwmsaﬂmuauaulfdaauaaﬂ
FeusIndanisenafiansandivun (1) uaz (2) TuseRuinemy

Tunsdififinnsléiadasile ADLs 4 ADLs AGenifvldagindudinesmu
UigndnniserafiansaniGeniiv ADLs Fupnsnsuluusas fumsiamslfiedesiof u vnslnvas
Wil U3Endanas avldld ADLs w¥euiu Swing Pricing usianunsalisautuaiasiiolunisumsany
Eosanwagossuls
memmwamauammvmﬁuauasuawmaamuwﬂﬂuummﬂﬁi’ﬂumiwmimLLavmamauhLiaﬂmﬂ6']
ARedesiunisldiedosile ADLs Tufuvinnnsii

memmwaamuammummajwmaaawuwzmul,aumﬂlﬂm i’mL“UWLUNEJ@@“UEJ%U’JEJGGV]UIN’JUVN
ﬂ'li‘ﬂiJﬂ’]ﬂ‘ULﬂi@ﬂﬂJ@ ADLs LLauUi‘l‘f}‘VﬁmﬂﬁfﬂuU’]ﬂ@@‘UE]‘WLJ’JEJEN‘V]‘LWNﬂaﬁﬁlﬂi‘i’ﬂuﬂ’]ﬁ/\mﬁm’]LLau‘Vli@
mmauhtsaamm VlLﬂEJ’J"ZJENﬂUﬂ’]iI‘ULﬂiBQ@JEJ ADLs 1‘14’3141/1’1?173‘1«!‘14 ﬂQU‘Ui‘U‘VﬁJﬂﬂ?i‘U@ﬁﬂ’J‘uﬂ%ﬁﬂﬂ‘UlN
LUﬁEJULLUﬁQﬂ’]i@WLU‘L!ﬂﬁIW’] ‘Vﬂ,ﬂﬂ’]LNUﬂﬁi‘lﬂiamﬂﬁ‘lﬂ,ﬂ‘lULL?I’J‘WLﬂEJ’J‘UENﬂUﬂWiI“ULﬂi’ENiJB ADLs Tutu
NI meﬂmwaqﬂmﬂgpwLﬁmmsua‘wu’gaamumwmmamﬂmu%nwmmiuulummmﬁaﬂ
Lﬂ‘ULﬂ‘ui@LLa“‘i’]EJﬂ?i‘?lmflu’lﬂa\‘ﬁ/mwlﬁi“@ﬂEJL"UF"IV]LiEJﬂLﬂ‘UI@JlWLJ‘Ll vLiJ‘lﬂiUﬂWi‘ﬂ@ﬁii‘lﬁU’JEJaﬂVlu UTEY
‘ﬂﬂﬂ’ﬁ%@ﬂﬂ’)uﬁ%ﬁ%ﬂuLiﬁJﬂLﬂU Anti-dilution levies - ADLS f\ﬂﬂN‘V]‘Vl’]iWEJﬂ’]i‘lﬁ@%‘u’maﬂﬂﬂuuau
amﬂaawmaaﬂmm mamaﬂwmﬂmmuayauLﬂaawmaawuaaﬂ LWFNEJQI@E:IQ‘VW\‘]WLﬂu ADLS
threshold wuswmwumh 3331awi‘wammwaamuamw%wmmmmmﬂamwmil,i&mm‘u ADLs ‘1/1
LLG]ﬂGﬁ\‘Iﬂu‘lﬂ LLau“UBﬁﬂ’Juﬁ‘WﬁVWwﬂJ‘U@ﬂ’]ﬁﬂﬂLWMLG}MIUﬂﬁLiﬁJﬂLﬂULﬁ‘WWui’]EJ‘V]WﬁWEJﬂ’]i‘UEJVi‘u’JEJEN‘Vm
LLauﬂULUaEJUWLJ’JEJﬁﬂ%UL"UW mamaﬂwmaawmmaul:Uaswmﬂamuaaﬂiuﬂimmmﬂmm

LL‘u’J‘V]N‘V]Ui‘U‘V]ﬂ@ﬂ’]ifﬂ‘“ﬂ’mumlﬂ
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‘Ui‘l‘?m%@ﬂ?i‘U@ﬂ\‘i’J‘Uﬁ‘ﬂﬁ%%”‘Ui‘UL‘WZJ‘VIi’E)aWeWIiW ADLs VILiEJﬂLﬂ‘U “ZNQ”‘Ui‘ULW@JIZJLﬂU@WiWﬂQﬁWWi”UI’J
Tulasens IﬂEJ‘Ui‘U‘Vl%ﬂﬂ?i%”LﬂﬂLNEJWNL’JUI‘?JW?J’EN‘U?‘U‘W%@ﬂ’ﬁiu%u@ﬁ@‘ﬂ‘mu&’lu%@maﬂ’eNVI‘Lﬁ’Jmﬁi’e]
NTLJWN%JENWN@U%U?HWQ@ﬂ’]iﬂ’m‘uﬂ
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aa v & A

e alsfin mﬂ%’m'%amaummqﬂismﬂL‘wamimwamkumqawmammuﬂumaawmwmm
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awplunesusield 1eFedleillillifiinguszasdifloatrsnansuunilinowuusesdla
NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInnsaziansan
aiunslvaenndesiunamulatenis

19D UALNULAY ;

IUﬂimﬂ/ﬁJi‘HV}‘i}@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂi@ﬂllamﬂllﬂEN‘Vl‘Lan’]EJVlN mammﬂawuﬂmﬁmwumﬂ‘n
Lﬂi@ﬂ‘&l@ﬂﬂﬂa’]’] Ui‘iﬂﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uW‘iﬂim{L‘ULF’ﬁE’]QN@I‘VI@@@ﬂa@ﬂﬂUﬂ@ﬂWUUaﬂﬁleﬂ oy
UﬁwammimumimmuLiammanmmmmmmim (best effort) I@EJN@QV]Uﬁ’]&J’]ﬁﬂﬂﬂE’]‘U@ZJﬁGLU
Li’eNLﬂi@ﬂll@GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]FJ‘V]’N

- Mt vuaReulnsadadnialuntssumduigAuniieau
Sy Y ¥ - ' . .
szezaidedsdlmiinnaunsueAuniagamu (notice period) :

nausWIIN

a

Wagtanilgamudanislanauniigasuyaniiunds : 10.00 % Yoeyanmsngaugns

q

AT ENIAn1salentduna : 7 Juviinis

S92 DUALNULAY

U3ENIANTeEiia1santy Notice period geaabiifiu 7 Twims Wegfientheamuienisianouniie
amulagilyaniundi
Sovar 10 veyaAMINgAUgVEveINeU

inammimf\]wmmﬂmLLaumvmmusJuL’memmmewmﬂaumiﬁmaﬂwmﬁawu (Notice
period) IG]EJimaﬂmﬂ‘LIﬂ”liWﬁ]’liiIJ”lLUulUﬁ]’]ﬁJuIEJU’]EJLLauLLWJV]’]\W]U%UVH]G]MS?]’MU@ Thefiansan
Hadesineg Miieatos lun M3UTEEILANNAGBIYBINDIUTIN ANNATDIVBINAIN wiotlidedulai
ﬂimuam‘wmawawaﬂmwwmawui’mawu Teusnannisonafinsanld ToyaUsvannIsneg
‘Lmsuamaﬁmmamm maauuM%mu,aumamiﬂiuLmumﬂfi‘]%wmwummmmmsmﬂmwalm
annsosdunsidmelunauasiouls o Gumuuuﬂ

UITNInN1ToNaNiaNTaAIMuA Notice period Aiwanansiulunsiaz Tuviinsndinsldinsesdedila

vy
o o

Usendnnseraaziinnsanlalld Notice Period Aldlunsdlfineayusiuilanimaseaiisame islliuegiv
AAENHIIVRIUTENIANT

UIENIAN15013l4 Notice period saniuATasiislunisusmsAdssanInaassduls

Tunsdiffinisly Notice period waziimmiinlideslHiaiessiodusny Uitninnisveanudnsas
UFtRfum&siléan Notice period Sumudeatumdaiildmulnilusuiivisensene U3
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Fan1senafinnsanld Notice period auffuiasesiiodu léun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings hazsoLATadiindu

USEMInnsveanuansNarUSuiiLmiean Notice period Tamuiusemninnsiwinannas deazusuiiia
laiifiu Notice period g aegafitmualilulasinis lnsuisninnsasdamemaduleduesusdnians
LLavstuaaaszmumwuamaﬂawusamsamumwaqmqaw‘uswammsmvmm

N2NU3I feeder fund waz fund of funds Lilanawuualen1edlinsly notice period USE¥MIANTS
annsnazinsanafiunisiiaenadesiunsamulaienila

S19aDUALNULAY

EL‘NﬂiEU‘Vl‘UiT}Wl‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVl’N M§Bﬂ§Mﬂ@Q‘VIuUa’WEJVI'N3Jﬂ’W§1‘U
Lmaamamman Ui‘wammisuaamuammuwmimﬂsuLmaaua’iwaamaammawuﬂmEwmim oy
memm'immmimmuLiaqmﬂanmmamiamlm (best effort) I@EJN@QV]U@’]&J’]'iﬂﬂﬂETU@ZJaiu
Li’eNLﬂiENlIE]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]’Nlﬂ‘i]']ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Uﬁ’]?J‘V]’N

WATUATTUEAUNLIERNY (redemption gate) :
naeyusIIILY
wnunsYIeRuMtsasulidnindesas : 10.00 VOIYaAMINIFUANTVRINDMNUTIM
Tngusendanisazldimanunisuieunilsamuliiy : 7 uinis
Tunnsauian : 30 Tu

S92 UALNULAY

U3ninnnsenafinrsald Redemption Gate wwznsdifiinanunsalliuni visaUseiiuin
aounsaionaarliund Tnefansandadesieg fidedes toun aruduriulusainde e
NINIFU,ANNARDIVBINANANAININAILUNF, ANINARDIVBINBMURAUNR, annadosvanauli
gonnapsiuUsinanIslanauranemy, an1slansulinung, Aamsldaousnnndy Redemption
Gate firmiunly maﬂmaauemﬂ'ﬁmuamwmawawaﬂmw&mﬂawuimmwu IngUsENIANITea
suniteuluiiovsdanunisalifliunfishe Gate threshold 1

Tunsalfiussndanisivuadieuluitevsaniunisaidiliunicae Gate threshold Tunsdldana
Redemptlon Gate ﬁ]ﬂsm,awuaummisaaﬁumlmw aﬂmummmmsﬁamwm&Jawuamamaqmawu
mEJUﬂuuammwaauammwmmaaﬂawm flAwifundeannnii Gate threshold ETMInms
AU Imwuamsaasm&mmaawuawﬁmmﬂawu mmmmﬂmmmwammaawm (subscription)
UIn mammia‘uLﬂaawmaawm‘m (switch in) inAByaAINISUIBALNLILRMU (redemption) kae
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

U'ﬁwammiﬁ]u‘wmimmwumﬁmsiwaﬂuwmaaqw‘umm Redemption Gate Tnensiadenudndau
(pro rata basis) maamaaswnaﬁwmaawuuauauLﬂaauaaﬂ o Judild Redemption Gate U
IANTTDIININTUNNMUA Redemption Gate wag gate period TuusazaSuansafile us
Redemption Gate qzlylsng Redemption Gate Tu#in Wag gate period arldinnninsedumwad
seylilulasams

mawwnamuwuwawuuauauLﬁaauaaﬂmwmaa Utndnnisaihluhsensluuihmssudediu
LA Uity iamﬂumaaiwaﬂwmaawmmvauLﬂaauaaﬂiwmmmmu (pro rata basis) Ing/ll
1n1sInaIRUNaU- MawmmaﬁwaﬂuwmEJaqwuLLauaULUaawmaawuaaﬂ el UIEnInn1saziUn
’meaawmammummmaﬂLaﬂmmmu‘mmaalmLuamwammimuummmmmmwmismLaﬂmaa
fanen uasiioussndnmsBudeliseuy mwwmimmmLmsf[;vmiwuluwuaaasamumusuaua
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‘Uswa]mﬂmvmmiiwaﬂwmaawuuavauLﬂaauaaﬂ "qumu Redemp’uon Gate Gﬂlli’]ﬂ’ﬁ‘u‘li@ﬂ‘u
MU’JEJGQ‘WLJ 3% ’J‘LJVI’]ﬂ']ii‘U‘U’e]ﬂ‘IJWU’JEJaﬂVm ‘vmu L’JuLLmﬂsmmnawumamWﬂamL‘wmwa UIENIANITUD

@

anudvdfies fuderumheamuvdeduiisumheamuiiuni) Redemption Gate filsznielld
UEndnn1sauddbintieviisamunsudledinisly Redemption gate laglsitdndn

TunsalntinslaiaTesiio Redemption Gate U UsEvdnnN1T1aldTINAUATeslolUNITUSMITALLEYS
anmaaesaula

UTINTANI591ANN5UN Y Redemption Gate 7inanarsiuluusayiuviinisniinisldipiesiiodl

U%@’w%’mmimamwﬁw%ﬁ%vU%ULﬁ;Jﬁ'%E)améme Gate threshold mufiu3emannisiituaueis Ima'«av
U¥uanliisnnin Redemption Gate suumwsviﬂ,uimqmiLLavmaﬂsUqumaam gate period muil
USTNINNSIUANAIT ImaavﬂiuL‘wmléﬂ,umumﬁmv‘ulﬂuiﬂsﬂms il seazBeniEnsFuandu
TUn3sTuSEnTansivun

A v o a ad o X o ' & o a ' a i . =
‘Ui‘l‘?&‘ﬂ%@ﬂ?i‘U@ﬂ\ﬂ‘Uﬁ‘ﬂﬁ‘W%Ei‘U‘U@ﬂu‘Viu'}EJaﬂ‘V!‘u‘Vﬁ@ﬁ‘UL‘UaEJ‘Lmu'JEJaQquLﬂUﬂ'J’] Redempt|on Gate v
Usgnely

U3ninnsveanudnifiavasunlamuimadniidunisseninanisyi Redemption Gate léuA 13

onidn Redemption Gate fowuszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
) e 1unsmm1mmmsmwsmmaﬂwm&Jawﬂumuwmadm U3tminn1se1afinnsanenidndids
Gznaﬂwmaaqmmﬁmwmqaﬂuswmi LLavLmwaawuwawumﬂamaﬂmaﬂmlmmm

U'%ﬁ’w%’mmséuamwﬁw%mvuwammawmsawu‘mmﬁumm’mumiwmimLLavmammﬂmmmﬂe]
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Iuaumﬂﬁuu

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
gRinsananiunmsiiaenadesiunasulaienis

S92 DUALNULAL

EL‘NﬂiEU‘Vl‘UiT}Wl‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVlN M§Bﬂ§Mﬂ@Q‘VIuUa’WEJVI'N3Jﬂ’Wﬂ‘U
Lmaamamman UTEWI‘{]G]ﬂ’]i‘Uaﬁﬂ’JuaVlﬁVI‘i]uWﬁ]’ﬁm{L‘ULﬂ'ﬁaQN@I‘VIﬁE]@ﬂaﬁ]ﬂﬂUﬂaQ‘Vlu‘lJa']EWI”lﬂlﬂ oy
waamﬂﬁmmmimmuLiaqmﬂm’smmmmmmlm (best effort) I@EJN@QV]U@’]&J’]'iﬂﬂﬂETU@ZJaiu
Li’eNLﬂiENlIE]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]’Nlﬂ‘i]']ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Uﬁ’]?J‘V]’N

- mshivenialisuefunitsamunumdnisulivieasngasuaidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIanInausnaRnsaanliunisidgegalaitiu (Juwinig) : 5
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4. %989 : KT-GOLDUH-|
I o v v @ o L QY
- invesilan1sivualvigamutugiunisealdang
Arsssulisunisvrefuildduluaudsinavisessesnaniinivua (liquidity fee) :
naeusWNILY
ansAsssalew liquidity fee litiufonas (vasyarnitwamu) : 2.00

519D UALNULAY

lunsdlfiffembheamuiimsnefumbeamu yieduilBsumheasueenlufuinistenela laed
yarRauiSosay 5 vesyarvingAugvseanamu UiTndnnseafnd s deuntssnuman
Adeq (Liquidity Fee) Wlusnslaiudesas 2 VOIAAMUILAIMUY

UsEndanisazfiansanSeniiu Liquidity Fee Tnafinannislunisiiansanduluamuulouisuay
wneiivsEndnnistnue Tagiansanandadosiieg fiAedes loun anmedesvemindaud
newuawwieanmamevemindauvietiidedulafinsenuanmadesvemdnuindiinewuamu
T,msmswmmmﬁawwamwflﬂmauaﬂivmmmimaimammﬁqwmmaumaamm’muaumamﬁ
Uiymumﬂf]%awmmsuaammmmﬁamlmLwaiwmmiamLuumﬂmmﬂunmua Fouly o veue
thuq

Iuﬂmmmﬂmmmma Liquidity Fee u Ui‘lﬂ‘lﬂﬂ(ﬂﬂ’]ia’lu’]iﬂLiﬂﬂLﬂU Liquidity Fee LW@JLG\&J’{I'Iﬂﬂ'Iﬁ
Ui‘uuammwaauamm&Jammimmmmamaumumﬂumwamsmiwaausuamaqwui’m (swing
pricing) (mm) ‘ViiE]ﬂ?iL‘Wllﬂ'WﬁiillLiJ?JiJﬂ’]i“l]E]?J’]EJ‘WLJ'JEJ@QVMW?MV]EMG]‘LMHIUH’]?%E]‘U’]EJ‘Vﬁ‘INEJE‘VLPUEN

eI (anti-dilution levies — ADLs) (§1%) Laannse st elunsumner s
amwmaaaaulm

Us¥menaBeniiiu Liquidity fee Aunnanaiulundaz Tuvhnsidinsidiniedied

Tunsdifidnsléiaestie Liquidity Fee i Guen Liquidity Fee 14Lﬁamﬂulmymnaum’mamu
Uiiﬂ%’ﬂﬂﬂ’]i%ﬁ]ﬂ\‘l’suﬁ'ﬂﬁw?ﬂuIJiULWimﬁ@a@Elﬁli’l Liquidity Fee Tifiuass Imaﬂﬁmwﬂﬁlumuamﬂmam
fitvuelulasenns LLaumaUsUmemwammimaﬂuwmaamumaauLﬂaauaaﬂ LaeuioUsuan
Sy nmmimamawmaamum Li&mmumﬁismueuu L nuiiuasminnisiiuannns Taeusen
ammia]yLﬂ@1Lwswnanulemsummwammwuaammumumauaﬂaqwuiaumamumwaqmqaw
UTENIANISAINUA

UIENIANISVRaIUAVSIAMUUATIwazIBuaraninuiLaz iTe Neuly Wazdns) Liquidity Fee umnmng
UALTTELIAINNTEBATEINUILAIU UAg/MTBLARINTTVIEAUMMEaMmUTTeFUAsUMIIYaImU
panla
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pricing) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarmigamu
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SUALLDUANULAY :

UTEINTAN59E WA swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmulammm%mamﬁiu’%ﬁm
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NI (transaction costs) mmwamﬂ15awawmsmﬂsﬁmamaﬂivmmmmsﬂmamwiwmaa
LLavmaammmLLavmamiﬂivLmumﬂﬂ%wmmmaqmemmsa‘wﬂmLwalwmamaml,uumﬂm
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"meaammaawumamaaﬂLaﬂmmmwmaalﬂL@Jamwwmimv‘ummmmusaas‘uma&mLaﬂmaa
fanan wasdleuendnnssudelissuy ‘UswammsﬁmﬂmLma‘stwiwmaawaummama
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anuAnsiioy swaﬂu‘wmaawumaa‘uLﬂaawmaaqmmumw Redemption Gate fisznield

UEndnn1saudsliigtieviisamuniuidledinigly Redemption gate laglsidndn

lunsalntinslaiaTesiio Redemption Gate U UsEvdnAN1T1aldTILAUATRBTUNITUSIITALLEYS
annaaesaula

UTENTANI1591AN5UN T Redemption Gate 7inanarstiuluusayiuviinisniinisldiniosiiod

inammsmaamuamam“‘Uim‘wwsaamamw Gate threshold mwmwammsmuaums laez
USuanlylsinnd Redemption Gate mummm’tu‘lmamma maﬂsmwwsaaﬂ cate period i
U3EMdAnNsIiuENA2S Imaﬁ]vﬂi‘uquléﬂumummawuﬁiu‘lmqmi Wil SeaiBeanssAuandy
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i) viad s[,uﬂsmmvl,mmmsasmvmmaﬂwmaawﬂumwmaaim U3tminn1se1ainnsanenidndds
GznEJﬂwmaawumwmwmaaﬂimwmi LLavumwawuwawumﬂamaﬂmm‘lmlmnm

U%@'w%’mmssuaanuﬁw%mvmmammawmsawu‘mﬂsuuﬂmisﬁumiwmsmLLavmammﬂmmmﬂe]
%Lﬂﬂ?ﬂ@ﬂﬂUﬂ’]iI‘ULﬂi’eNiJ@ Redemption Gate Imummiuu

NaNU3IM feeder fund waz fund of funds Lilenamuuaten1aiinisly redemption gate USENIANIS
aginsananiumsiiaenadesiunasulaienis

19D UALNULAY

’Lummmuww%miﬂi“mﬂmv‘hﬂmawamuﬂaqwuﬂmamq MiaﬂSMﬂ@Q%uUﬁ’WﬁJ%NllﬂWﬂ‘U
Lﬂi@ﬂ‘&l@ﬂﬂﬂa’]’l U'i‘i;*}‘Vl‘-l]G]ﬂ’]i‘UaﬁQ’JUﬁVIﬁVI‘i]“W‘iﬂﬁM”IGL‘ULF’ﬁE’]\‘11]’9]1‘1/(8{8ﬂﬂa@ﬂﬂUﬂ@ﬂWUUaﬂﬁJV}”Ni@ Tay
U‘i‘lﬂﬁ/lﬁ]ﬂﬂ’]iﬁ]uuﬂ”liﬁﬂmﬂmLiaﬂﬂﬂﬂa']’)m’]ﬁ/lﬁﬂﬂﬂiﬂmﬂ@ (best effort) Imammmummmmwwaua‘lu
L'iENLﬂi@ﬂll%]GNﬂa']’JEUE]\‘1ﬂaQV]UU@']EW]’NI@E]']ﬂVmQﬁ@‘U“U’Ju‘UE}\‘IﬂﬁNWU‘Uﬁ’]8‘1/]’]@

- mshivenialisudefuniteamuniumdisulivieasngasudidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIaNInausnaIRnsaanliunisidgegalaitiu (Juinig) : 5

5. %9¢@ : KT-GOLDUH-P
oA A 3 U] & Yo 1 QY
- insesllamsivualvigasuugSuniseanldtneg
Arsssufisunisvrefuililduluaudsunamisestesnanfinivua (liquidity fee) :
nauswI
anAsIleu liquidity fee liiudonas (vasyarwigamn) : 2.00
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SUALLDUANULAY :

sLummmawmsaqwuumimmwmaawu vieduilBsumheanueenlufuinistenela taed
yarRauidosay 5 vesyarvingaugvseanomu UiEndnnseafndssadeunisinuman
Ades (Liquidity Fee) ) ldlusasilsiAudosas 2 VBILARNIIAYIY

USEnInnsazRiansaniseniiu Liquidity Fee Taediudnnistunsiansanidulumuuleuisuasy
WMeUIEdanisimun Tagiansanandadosiieg AAeados liun anmadesvemingaud
newuawiean s evemindauvietiidedulaiinsenuanmadesvednnindiinewuamu
T,mauswammsmawmmﬂwamaUsvmmmimsﬂmamwiwuammvmaaummumvmami
Usvmumﬂﬂa%wmmmaammmmmmlmL‘waslwmmsamLuumﬂmmdunmm Fouly o veuy
thuq

Tuns@ififinisldiaiosile Liquidity Fee 4 UigndnnisanunsaGeniiu Liquidity Fee Wianfiueinnis
Usuuammwaauawﬁmsammsmmmmavmaumumﬂumiﬁnam&mswaaummﬂawuiau (swing
pncmg) (&3) ‘vﬁaﬂmwmmﬁsiuLuaumseﬁamwu'uﬂawuwavwaumwﬂumwamsmwaawum
o933 (anti-dilution levies — ADLs) (1)) wavannselisufundosielunisuimsaudes
anmadesiuld

a o a < . L. ] i Y] ' o o A I -
UTEMe1EenLAY Liquidity fee Nunnsneiulunsiaziuinnisndnisldiasesiel

s[,ummmmﬂmmama quwdlty Fee ‘L! U Liquidity Fee ‘V|LiEJﬂLﬂUVLWU“’UWﬂaUL?J’m’ENWu
Ui‘lﬂ%%ﬂﬂﬁ%@ﬂx‘l’lﬂﬁ%ﬁ%%”Ui‘UL‘WZJ‘VIi’E)aWeNﬁW Liquidity Fee VlLﬂU%iﬂ Ima%mwﬂé‘lmmuamwmam
V]ﬂ?%ﬂ@lﬂiﬂiﬂﬂﬁ LLa"“‘ViiEJ‘US‘UL‘Wlli‘“ﬂ‘UiJaﬂ’Wﬂ?i‘UWEJﬂuﬁU’JEJaQVlu‘Mi’GHUL‘Uaﬂu@@ﬂ LLa“‘Vﬁ@‘Ui‘UaW
oYY nmmimamammaawum LiEJﬂLﬂUﬂWﬁiillL‘UEJiJ‘u IGWMWZJWUiUVl%ﬂﬂWiLﬁUﬂNﬂ’Ji TngUsEem
ﬂﬂﬂ’ﬁ%“’L‘U@LNEJ‘V|’NL’JUl‘?Iﬂ?J’EN‘Ui‘I‘JW%ﬂﬂ?i%u\‘lﬁ’ﬂ‘ﬁ‘muﬁ’)u%’e)?,Jaﬂ@ﬂ%ui’m%i@NW‘UV]’N‘UENWN@‘LWI
USENIANIIANNUA

USEIRNISTeanIUds AN U waidsavaninueilazisteuly wazdne Liquidity Fee Auansng
UANTZELIAINNTNATEMIIEAYU Wag/Y30YaA1N1SVIBAUIgAM UVSoFULURsUMIIYATYY
ponla

U'%@'w%’mmiéuamau?m%mvmmammawmsawumﬁuummiﬁﬂumiwmsmLLavmammﬂmmmﬂe]
VlLﬂEJ’JsU’e)\‘IﬂUﬂWﬂ‘ULﬂiENNEJ Liquidity Fee Iuaummsuu

USENIANISVRFNUANTNILLUR UL UAILUIN A LIUNNTIENINNT AT WU NSENEANABY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun Nsusenaldiasasiiodunnulay/vsowuiy WWudu Imﬂavmml,ﬂuiﬂmm
F1INUPENTIUAIT N.A.9. LLav/‘maammruswaamﬂ1iawuuaﬁmwmmmmmmaaaummm
Wae/Yi500YNY 19/ TuTa U/ ol LLaV/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa o

E]EJWx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNaﬂi“’VI‘UWNaU‘Vl’e]’WLﬂ ﬂ‘?J‘uﬂ‘UNﬂEJWLJ’J EJ@Q‘V]‘LJ‘V]EN

b
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂivmﬂLwaaiwwamauLmﬂﬁﬂawmmamﬂ@

9

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1Tae
f1saunaiunisliaenndesiunasulatenis

S8 DUALNULAY ;

EL‘Hﬂim%Ui‘HVH]@ﬂ’]iﬂiuﬁﬂﬂ‘iﬂﬁ]us{fﬁtﬂi@\ma@’mﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂi&m@ﬂ%uﬂa’]‘&m’]ﬂﬂﬂ’]ﬂ‘ﬂ
Lﬂi@ﬂ‘&laﬂﬂﬂﬁ’]’] Ui‘iﬂﬁ/l‘i]@ﬂ’]i‘daﬁﬂ’)u&i%ﬁﬂ/ﬁ]uwﬁmim{bﬂLF’ﬁE’]QN@I‘Mﬁ@@ﬂa@ﬂﬂUﬂ@ﬂWUUaﬂﬁJ%?ﬂlﬂ oy
UswammﬁfﬂuumimmuLiaqmﬂm’;mmmmmmim (best effort) IﬂﬂNﬁQWUﬁ’]ﬂﬂﬁﬂﬂmﬂ?‘U@Nﬁiu
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= A4 A o ' 1% o oy &
Li’ENLﬂi@ﬁll@W\?ﬂaq?"ﬂ'ﬂﬂﬂ'E]Q‘VJ‘LJ‘Ua’]‘EJ‘V]'1\‘11@"D’]ﬂWUQﬂ@GUSU'JUGU@Qﬂ@QV!u‘anEJ‘VVN

nsUSuyadminsauguddegasnsiuniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIITIY
ansngegaliitiuiosas : 2.00 VBIAAMIILAW
A835URHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

UTENIAN59ENATAUN swing factor ImﬂﬁwﬁﬂmﬂumﬁﬁmiwL‘fJu"LiJmmuiamEJLLauLmeqﬁu%’w
dansrimuslaginrsandadosiieg 7 fiAedes Toun (ﬂ‘u‘l/l‘uLLauﬂ’ﬂfUmEJE]’]ﬂﬂ’li%E]‘lﬁE]%’]EW]iWEJﬁWUEN
N9V (transaction costs) mmwwﬂ15@1awmmﬂmauaﬂiummmimalmsuamwaamuaﬂ
LLaumaaummuLLaumamwiuLuuaﬂﬂﬂﬁmwm&maqmmmmmwﬂmLwaiwaﬂmiaml,uuﬂﬁim
melunauasdouly o et

UTENIAN59ENA1T0U1 Swing Thresholds Iﬂaﬁwé’ﬂmﬁumﬁﬁmﬁwLfJu"Lﬂmuuiamwauummdﬁ
USEIRNISATVILA Imawmmwﬁwamm mﬂmmaa Ieun anmedesvesnesusnmietadedulad
NIENUANINARDIVDMANNSNENNOIN WAV ol T,m&memmmiawwmmﬂwauaﬂﬁummmimsJ
Imlamﬁmq‘wmaau,amaaauum%wuuaumamiﬂiuLuuﬁmf]w&mmmmmmmmmsamﬂmwﬂw
annsasifunisldmelunauasdouly o Vet

Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uum{buLa‘wwvaummwamﬂmmmmwaa
uam%mwmaaqmuamﬁmamawu m&JUﬂuuammwaauammmmaaﬂaam fAnAund swing
threshold fiu3sninnisimun Imwuaméﬁaﬁmawuwawuawmmﬂawu AUINAINYAAINTTR
WdILaU (subscription) mﬂuammiamﬂaauwuwawumﬂ (switch in) sindeyadnsueAu
WILaU (redemption) LLauuﬂmauammiaULﬂaﬂwmaawuaaﬂ (switch out) Wil 1eaziden
FnsenadulundEiiendamsivun

UTENIANI501ANNTUNT Swing Pricing Muansnsiululaag Turinnsindnisluniesdiol w amugla
Yuznils UsEndnns azldly Swing Pricing wiauriu Anti-dilution levies — ADL wagnunsalgsuiu
n3esdialun1suimsanudssan naaesdula

‘Ui‘l:mﬁ]mmwaamuamﬁmuuwamaﬁuammaawuwﬂ%umuﬂﬁﬂumﬁwmmwLLaumamauhLiaﬁmq6]
wmmmmmim'ﬁmmmua Swing Pricing T Suynst Usmdnnisveanudniiasusuifiuviean
§n31 swing factor Mifiuass Iemufiuemndnnsiiivaunis Guwuﬂimwulumuammqqqmmuumu
1ASINTS

‘Ui‘l:ﬂ/lﬁ]ﬂﬂ’]i‘UE]ﬂQ’JuﬁV]ﬁV]ﬁ]uU’]ﬂ’l%@MU’JﬁJa\‘muWﬁﬂiuLQU@’JEJL‘U?‘] iamlfmLﬂuaam%awmaawﬂmum
msfsinsldiasesdte swing pricing LLav‘US‘I:WH]ﬂﬂ’]i‘\]yUWEJE]WUE]‘WU’JEJﬁWlumﬂﬁ’]’Jitﬂ‘ﬂuﬂ’ﬁWﬁ]’ﬁiu’l
LLaumammﬂmmmm fiAedeansldiadesile swing pricing Tufuimsiu fiuendane
aa’guamﬁmiuLﬂaauLLﬂaamsmmumﬂﬂf] wlmmmumimamaﬂﬂﬂLmemwummmﬂéu
\A3@43lD swing pricing Tufuvinsty Lmeﬂmwaqﬂsmgmlﬂiﬂm%wmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uNu"l,mLLauiwmwawmaawumﬁymavzmmwmnuiulﬂuu Tailer
Sumsinassmiieau

U3t sveanudnsfiesilasuudamumssniiunissewinanisiiiedesdie wu nssndnneu
szpznadinvun Msussnaldiadesilieduunuuasviediuiy Wudu Imamé’qmlﬁ‘]ulﬂmuﬁ
F1UNNUAEATINATT N.8.6. LLau/maammfuiwwmiawmmu/mwmamumummﬁ]aummm
way/ W30y e/ iiureu/Houiu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘H‘Vﬂ@ﬂﬁmLuumﬂ@
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NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIANISL
frsaunaiunisliaenndesiunasulateni

19D UALNULAY ;

IUﬂim‘V]Ui‘HVH]@ﬂ']iﬂiuﬂ\m‘i/lﬁ]ui‘mﬂi@\ma@?mﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂsmﬂawuﬂmwwumﬂ‘n
Lﬂi@ﬂﬂ@ﬂﬂﬂﬁ’]’] ‘UTEWI‘-I]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]”W‘iﬂiﬁfIﬂ‘ULF’ﬁ@Qllaiﬁfla@@ﬂaaﬂﬂUﬂ@\‘i‘V]‘LJ‘Uﬁ']EJ‘V]NI@ Tay
U‘i‘lﬂﬁ/li]ﬂﬂ’]'i‘\]”llﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)LVl’ﬁ/lﬁ’]NﬂiﬂanL@ (best effort) Imwmmummmmwwauﬂu
L'imLmamamﬂm’maaﬂaamuﬂm81/11&1@%1ﬂwuaaa‘ummmﬂawuﬂmama

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']%'sUEVU']EI‘WH'JElaQ'I{!u‘ﬂﬁx‘]/lE]u@]uv‘!uolun']?ﬁﬁ]‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naeusWUNILY
ansngegaliiiufosas : 2.00 veyarmgamY

S19aZLDUALNULAY

inammiﬁ]ywmmwL‘ismmumm'mLusJaJmwamwmaaqmwamaumumﬂumwaﬁmswrmaau
¥8an@9YU (Anti-Dilution levies - ADLs) Tnesivdnmslumsinsandulumuloneuasiuamad
USENTANSANUA I@Sﬂu@ﬂﬂ’]&ﬂ(ﬂﬂaiuL‘UEJULLau‘VﬁE]Uiuﬂ’IﬂLLau‘VﬁE]LLU’JV]’N“UQUWU@ﬂﬁ’]uﬂﬂ’]u n.a.0.
LagvieanANUTENInN A ULaYTeVLBNUTIIEIUN98Y Vsl n15fmua ADLs factor agenilafs
Yadeiiieatos Imawmmﬂﬂﬁmamm Fiieades Teun mu‘muLLamﬂﬁum&mnmwamamamwsau
YBINBMUTI (transaction costs) T,msmwmmﬂ75@1awmamﬂmamaﬂiummmimsﬂmmmmwu
asJLLaumaammmuuaumamﬁﬂﬁumumﬂﬁﬁ]ﬁ]&mLﬂmﬁuaammmmmwﬂmLwaiummmmmumﬂﬂ
melunauasiouls o Eumuuuﬂ

AM5AMuA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁmiwL‘T;Ju"l,ﬂmmuiam&JLLauLmewﬁﬁﬁwé’mmiﬁmum
IG]EJ‘U‘i‘t*W]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ’V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENW‘L! lagfiarsandadosineg 9 oo
Taun amwmawaqﬂaq‘wm’swaaﬂﬁmaaus[,mwmmuamwmaawamaﬂmwEmﬂanmuawu TngusEm
Iannsenaiasenly EUEJJJa‘lJimJ’lMH’]‘iﬂ’]EJIWUE]LV]R]R]’N‘V]JJE]EJLLﬁu‘Vl’i’eJﬁlIllW;ﬂ;’mLLauﬂiaﬂﬁUiyLll‘uf\]’]ﬂ
Hadefiiadesiiiaunsailddielanmsasidiunsidnelunawazitouly o vaseiiug

USTndnn1senaiansanseniu ADLs ImafauLﬂumﬂ%La‘wwuaummwamﬂmmammwaamam%m’a
MNYamUgNSv0INaeuU meruﬂuuammwaauamﬁmwmmaqﬂawm danaunin ADLs threshold i
USENIANIIANUA Imamuamqfamﬂwuwawuamﬁmmnawu mmmmamammwammaaa‘wu
(subscription) mﬂmammiauLﬂaawmaaqwum (switch in) wﬂmﬂmmmimmwmaawu
(redemption) LLamﬂmwammiauLﬂaawmamwuaaﬂ (switch out) Wit sasLBeRAEnnsAuIN
Lﬂulﬂmwmﬁmiwwmimmm

USemdanisiuua ADLs Threshold Imai%auammalﬂu

(1) uammwaumaawmmuauLUasJuLﬁzn JJ’]ﬂﬂ’J’lllaﬂ’]ﬂ’]‘i“ll’]EJ?]‘LJWH’JFJaQ‘VI‘HLLauﬁULUaEJuaE]ﬂ
(2) uammwaumaawmmuauLUasJuLﬁzn uaEJmmamm‘amamuwmaaqmuu,auauLﬂaauaaﬂ
FausEndanisenanasaunmue (1) uag (2) Tuimwmﬂﬂu

Tunsdififinnsléiadasile ADLs 4 ADLs '1/]Li&JﬂLﬂUlW\]UU’]ﬂaULSU’IﬂEN“V]u
‘Ui‘l:mﬁ]mmiawwm'ﬁmwmﬂu ADLs fusnsnsfiluusiaz Surhmsiifimstedosdled o vnslomne
wila U3Endanas avldld ADLs w¥eurfu Swing Pricing usianunsalisauiuaiasiiolunisumsany
Fosanmaaesduls
‘Ui‘l:mﬁ]mmwaamuamﬁmuuwamaﬁuammaawuwﬂ%umuﬂﬁiﬂ,umiwmmwLLaumamauhLiaamq6]
ARedosiunisldiedosile ADLs Tufuvinnnsii
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‘ina]mmimamauammvmm%mmaawumﬂivLaumsmﬂ i’JiLIL‘U’]L‘UUEJ’E)@‘ZIE]%U’JEJ&QVI‘HiU’JUV!']
ﬂ?i%ﬂﬂ’]ﬂ‘ﬂlﬁi@ﬂﬂm ADLs LLa”Ui‘U%ﬂﬂﬂﬁ%”‘U"lﬁJ@WU@‘Vi‘U’JEJ@Q‘V]‘LJWQﬂaﬂ’i‘lﬂl‘muﬂﬁwfﬂﬁm’]LLa“"Vii’e)
mau%mmmm VlLﬂEJ’J‘U’eNﬂUﬂ’]iI‘ULﬂi’EN?J@ ADLs imummiuu VIQHU?UVIQ@ﬂ?i%@ﬁﬂ’lﬂﬂ%ﬁ‘ﬂ‘ﬂ%ﬂ
LUaEJuLLUﬁ\‘lﬂ’ﬁﬂWLHUﬂ’]{Lﬂ‘] ‘Vﬂ,ﬂfﬂ’]LU‘lJﬂ’ﬁ‘Mi’emfﬂﬁulfﬂvLULLa’J‘WLf‘IEJ’J‘UENﬂUﬂﬁSL?JLﬂi’E)\‘IZJ’E) ADLs Tuiu
VN3 LL3J‘V1’1ﬂﬂ’]EJ‘Viaﬂ‘Ui’Wﬂq;]’ﬂL‘Uﬂﬂ']‘UE]‘Vi‘Ll’J‘EJﬁQ‘V]‘LJ‘Vl\‘iWLIﬂ%i’EJ‘U’1ﬂﬂ’lu‘U@ﬁ’JUVlﬁﬂﬁu‘lﬂ,ﬂJﬂﬁiﬂiﬂLi‘EJﬂ
Lﬂ‘ULﬂiﬂﬂLLﬁ"i’]EJﬂ?i%@ﬁujﬂa\‘mu%‘miuﬂﬁEJWIF"I‘WLiEJﬂLﬂUthV’IU‘Ll iulmumswaiwmaawu UIEY
ﬂﬂﬂﬁ‘U@ﬂﬂ’J‘uﬁVlﬁVl%”LiEJﬂLﬂU Anti-dilution levies - ADLS mﬂm‘mmiwmwwmaawmmv
auﬂaawmammm mamﬂﬂwmaamuuavauLﬂaawuwawuaaﬂ LWEN%QIG]EJQWLJ\‘WIM‘U ADLS
threshold %Uiiﬂ%ﬂ’]ﬁﬂﬂ‘h 3’311ﬂﬂ‘Ui‘H‘VlQﬂﬂﬂiﬂ@ﬁﬂﬁuﬁ%ﬁ%%vﬁl\mﬂimﬂﬂ?%ﬂﬂ@@i’]ﬂ’ﬁLiSﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘lﬂ LL@”‘?J’E)ﬁQ’JuﬁVIﬁVW“M‘U@ﬂ’MUWLWEJLG]ﬁJsL‘lm’ﬁLi‘EJﬂLﬂ‘ULQWT"T]EJVWI’]T]EJﬂ’]isli’m/i‘U’JEJaﬂVIu
LLa”ﬂUL‘UaEJ‘lJWU’JEJaﬂVIUL‘UW mamaﬂwmaamuuavauL‘LJaUuﬁmsaﬂwuaaﬂluﬂimmmamu
LL‘LJ’JVlNVl‘Ui‘UVl%ﬂﬂ’]i%”ﬂﬁ‘w‘uﬂiﬂ

‘Ui‘l‘fm%@ﬂ?i‘U@ﬂ\‘i’J‘Uﬁ‘ﬂﬁ%%”‘Ui‘UL‘WZJ‘VIi’E)aWeWIiW ADLs VILiEJﬂLﬂ‘U “ZNQ”‘Ui‘ULW@JIZJLﬂU@WiWﬂQﬁWWi”UI’J
Tulasens Imamwammmvmmw&mmwlﬁzjmawswammﬂwmammumumamaﬂawuiamia
NTLJWN%JEN%N@U%U?‘HW%@ﬂ’]iﬂ’m‘uﬂ

USENIANISVRFNUANTNILL VR UL UBILUIN A LIUNNTIENINNT AT WU NSENEANNBY

A o v A A A A a a & v Y] < a
sygrnaNmMuun N1sUsENAldAsasiodunnu way/msawiuiy udu legay &Nmmuiﬂmm
ANNUALLNIINNT N.8.9. kAE/MIBALIANUTENINN T way/vsomhsauiitenuaduiivun
Wae/ V500U 19/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂ,m

pg1alsianu ﬂ?ii‘?]Lﬂi’e]x‘iiJ’e)UiJ’mﬂUi”ﬁﬂﬂL‘W’E]‘UiiL‘VI’WNaﬂi‘“WU‘VlNa‘U‘VI’EJWQLﬂ@%uﬂUNﬂ@WWJ‘EJ‘VIENﬂﬂ
awuluﬂawumalﬂ Lﬂi@ﬂﬂ\lﬁu‘lﬂ\liﬂﬂ’maﬂivﬂﬂﬂLWEJﬂi’NNaWe]‘ULLVIUI%ﬂ@QVI‘ULLWe]EJ’NsLﬂ

NaNU3I feeder fund waz fund of funds Lienaauuaten1aiinislyd ADLs USEnInNITaERaTaN
aiunslvaenndesiunamulatenis

S92 DUALNULAY

IUﬂimVl‘Ui‘th‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVlN M§Bﬂ§Mﬂ@QVIuUa’WEJVI']ﬂ3Jﬂ’W§1‘U
Lmaamamman inammwaamuamammwmamﬂmLmaaua’maamﬂaammawuﬂmﬂmﬂlm oy
UﬁwammimumimmuLiammanmmmmmmim (best effort) I@EJN@QV]Uﬁ’]&J’]ﬁﬂﬂﬂE’]GU@Maiu
Li’eNLﬂiENlIE]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]']ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]?J‘V]’N

- Mt nuaReulnsadadninluntssumduigAuniieau
Sy Y Y - ' . .
szezafidedsdlmiinnaunsueAuniagamu (notice period) :

nawusImlY

a

Wagtanilgamudanislanauniigasuyaiiundt : 10.00 % Yasyarmsngaugns

q

AT ENIAn1salentdunan : 7 Juviinis

S19aLDUALNULAY
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