naaulatauny uaulnea dAash Wua

S18aLL98AlASINITIANS

1. dayavialy
Folnssnsdanis (ne) : nesulinauny uatlnon SAe5H itus
Folasensdanis (83ngW) : KTAM Capital Securities Fund
Hagialasanns : KT-CSBOND
Uszanlasens : neauite
UsANn13UIe : naneass
n13ivuAeglasans : liivun
MeazBuaiiuAutouly (2181A339M9) : -
dnwnizlasanis : nosyuiitedanuinly
anwansauaYe « lawevielulne

o 13
nqUszasAvaslATINIg :

LwaimuLauaawumﬂwawummaqmﬂamaiumﬂmumamauLmumlmmmamu”l,musyﬂmﬂmqmiwuma LATADINITHE
miamzﬂ,umiamuwmﬂmwmiamumeﬂuﬂsvwm Imsﬁ]ymLquawumimmﬂmimwmwmaaamlﬂawuiuwaﬂmwa
ﬂiumwmaamumanﬂamunumqﬂﬁulmﬂ

2. Ussannasnu
Uszinunasyumuuleutenisasmu : asasvi
USTVNUANAN BT LAY :
- NBIWUTIAALADT
?}anamwﬁn (n38d Feeder Fund) : PIMCO GIS Capital Securities Fund
Uszsmaiifniuguanisiauave : lesuaud (IRELAND )
Junasu UCITS
Ussinvnsasunaanuasiiteydu o : lidmun
Ussinvnsasunuaadeaieaiudassme : nesuniiiiuamuuuuiinnudesinassma
ulsuremstlasfiuanuidseansdasuaniasuvesnaau : nagfiia

sgazdsaiuiungIfuulsuIeNITaULATENYMELAY :

ﬂawumu‘lsmEJLuuawmﬂ,wmaawumamawu PIMCO GIS Capital Securities Fund (ﬂ’eN‘V!‘u‘Viaﬂ SL‘IM‘LJ’JEJ@GWLJ Class
Institutional (USD) ml,auamammuaﬂmamuu ImaLaasluiauﬂumsnluuaamwaaav 80 “U’eNZJﬁﬂWV]iWEJﬁuﬁ‘V!ﬁ‘U’eNﬂ’eNVIu
334 mammamwmwmummﬂmvﬂii:umi n.8.6. UTTNIANINRUA VN‘LJ AR/ PIMCO GIS Capital Securities Fund
(noIUman) Somamumdninasivas UCITS (Undertakings for Collective Investment in Transferable Securities) Uimiu,a”
fmmﬂma PIMCO Global Advisors (Ireland) Limited (Manager) waig PIMCO Europe Ltd ( Investment Advisor) ﬁzj\‘lﬂa\‘mum
ﬂa’na‘am&ﬂmmimmmLLa"UEN Central Bank Usgindlasuaun LLa“L‘LJ‘uﬂiJWJﬂm?,JEWEN International Organizations of
Securities Commission (I0SCO) Imﬂﬂad‘wuuL‘ﬂmm‘aL‘Wﬂﬁlmuwamammumammﬂmiawﬂu Capital Securities fifisru
aula T,Waslfzmanmsammsaﬂmamasamau Ima%vaﬂmamauaasaaav 80 maauammwaauammamawu Tu Capital
Securities B aTEINE (Nuﬂwummsmsmamwmm ED! 1mw|) contingent convertible bonds Waz/MI0NINES
m%aaﬂimamuummu 1 ﬁu’]ﬂ’ﬁ uay Usun Usenuiy I\'ﬂ‘c’J‘ViaﬂVliWEJ%ﬁQV]‘LJ%”ZJVNWLQSUﬂ?iﬂﬂ@ﬂ@ﬂﬂ’ﬂiﬂﬂ’]L‘Ué)ﬂ’e]’EJEJSLu
5¥AU Investment grade Wag N7 Investment grade

dnsuiuasuainiivge nosudaiun waulnea HiAe13h fus orafinsanamuluniedlidmnansuimd mwmim‘mu
w1 1/54



m‘mu mﬂmsmqmmu RUN way/MIeUnIkurin ‘1/|Lﬁu@‘?JWEJWQIUUT’LVIﬂLLa”/‘VﬁEWI'N‘Ui‘“LVIﬂ AADATUNANNINIUTO
mwaauau ﬁi@ﬂ?i%"lﬂ@ﬂ&lﬁi@ﬂ’)ﬁ@u@‘EJ’NSLGYE]EJN‘VI‘LNVYT&]%&’]EJE]SWQWIN?JVWM@ﬂ{]MNWH .8.61. maiﬁmmmmjauimmmlm
UBNINU 1umwuaﬂmsaw|u1uﬂsvmﬂ ﬂ@ﬂ%u%”‘lﬂaﬂWUINGﬁ’mﬁ mmaiﬂu

1. m'wmimaﬂwmwumammwamsmwmLLN@ (Structured Note)

2. mwa’mmwuwaum‘ummmLsuaamlaﬂmﬂmim%mwaaﬂmﬂmsmmmmmiaamﬂm (non - investment grade)
(ﬂi’]ﬁ’ﬁLL‘VNﬁu%IMlﬂiUﬂﬁ%ﬂ@umUﬂ’mNuqL‘U@ﬂ’e] (Unrated Securities)

E]EJ’NVLiﬂGﬂlI ﬂ'eN‘vma1ﬁ]miaﬁmmﬂmwwuaummmmLﬁjaaammwﬂnmamammlm (non-investment grade) LQ‘W’T"ﬂimVl
maﬂwswauuumwamﬂummmLLa”/‘mamﬂmwuuulmumiwaummmmLﬂjaaammmiaawulm (investment grade)
mmvmawuawummu

ﬂamummmmu wAUTnea SLAE3H Tlus maﬂﬂmu W3YNgINTIUNTIBNNaN NN ﬁiﬂiiums‘mﬂmwammwaﬂu VED)
ﬁiﬂiimmsmdmmmmmsm (Reverse Repo) T,WaL‘Uuiﬂmwaﬂanmmmvﬂisumi N.8.9. U3d1INIUANLNTIUATT
n.8.6. Usen1Aannue

nesuaLAuny waUUnea Fe3H Tlu aw'«a‘w'«a1if,mawﬂumaﬂ’mamm%maa’;mm (Derivatives) fififuusidusns
LLaﬂLﬂasumﬂmammﬂivmﬂL‘waﬂaaﬂummLammmaﬂmmmmmvﬂiiumi n.8.6. LLav/mamummmmvﬂssmmi n.8.0.
Usgnaanmun Ima‘uuasnumaawu%mwf«mmiﬂamumummmmvamuamamiaﬂuumawumv 1 ﬂimmmmuaﬂamaami
aniy mmﬂumaaumm ‘inwmim'«a‘waWimﬁawﬂuammﬁnaﬁmaaamm LW’e)‘f]’eNﬂum’]ﬁJLHEN‘WLﬂEJ’J‘U’eNﬂU’e)G]i’]LLaﬂL‘LJaEJu
(FX Derivatives) ) aghdlsAny inamﬂ13@w’«J‘wmif,mawﬂuammwamﬂmmmLwaﬂmﬂummLaawmmmmﬂuamﬂ
waniUdsu (FX Derivatives) Tudndauiitos mam%wmsmﬂmﬂmﬂuiuﬂmwmLduaﬂamaamiamﬁmLLu’ﬂummm Famsly
LﬂiamaﬂadﬂummLama1aa:umu‘wumm‘umimﬁsﬂiiuﬂaaﬂummLam TmEmﬂ,‘vmamammu‘umnawu‘lﬂmwamadmﬂmum
ATy

inammiavmmm%mwm&JammmﬂawwaﬂiﬂmUivLMﬂiaiLLaum ImaiﬂjaﬂaLﬂuﬂaamiam%mwaﬂ p819lsAny
inammimaamuawﬁmxLﬂaﬂuLLanumawmaawu LLav/masumnwmaawwadﬂawwaﬂluﬂivmmﬂmuaﬂmua
mﬂaﬂaLnumaamiammﬂuaqaLﬂuaiﬂ,mlumwaﬂm Imsamﬂmummmumaumﬂwawmﬂaﬂmum 1PYUIININN1SIY
ﬂﬂuﬂadﬂiviaﬁjumaﬂﬂaﬂmL‘fJumﬂaJ N9l ‘inwmi'«avLLaa’lmaa‘mmaawumwmmm Iﬂﬂ%”ﬂ@ﬂi”mﬂ a d11INUT9
USENIANTT LLav/mawauuauumimwiaimaﬂu (3) uaz/vse nul%mawswwms Buuslunsdiidunisiudeuntas
Imaﬂamui’awaﬂiuamﬂm ﬁmmwammi'«avLmﬂmawmaawumwimEJLiau‘umLLmuw‘Uiwwmismaium’mmmmim

FINa?

4l Nau PIMCO GIS Capital Securities Fund (nasvjuman) m'«a‘wmimﬂaqmuluamzuwamamwm (Derivatives) \fiaiiil
UsgAnSnmnsuInisnnsasyu (efficient portfolio management (EPM)) LLa”LWEJﬂENﬂ‘ummLﬂEN (Hedging)

Lu@ﬂ‘ﬂﬁﬂﬂaﬂ%u%aﬂ‘ﬂﬂﬁﬂLUUﬂ@QVlUi’JEJGﬁ’]ﬁWiWU ﬁmﬂaﬂ‘wwaﬂmuiamsawuiumwmwu ey Capital Secur|t|es laitipanin
Sovay 80 ‘U@ﬂ NAV %ﬂlu%ﬂﬂUi%U&‘U‘Uaﬂ UdITS ’e]‘EJ’Nliﬂﬂ Imsﬂﬂmmmﬂmmﬂlwwmawm ﬂaﬂﬂnus’mmﬂmsmmammiaqm
Iumwmwusamﬂmuaam’ﬁaﬂav 80 UaY NAV LLG]Lu@\‘l‘ﬂ’]ﬂﬂ’e}ﬁ/lu‘l‘lflEJiJaﬂ‘Hm”WLﬂ‘HLU‘Uﬂ@ﬂVIu Feeder Fund GmLuuamqu
‘VI‘L!’JEJa\‘Wlu‘U’eNﬂ’eNVlUi’)iJWN‘Ui”mﬂLWEJ\‘]f‘I’eJ\‘WIuLﬂEJ’J (ﬂ’eN‘Vl‘LJ‘Viaﬂ) Ui‘”ﬂ']?ﬁ/l ‘V]‘Ll 87/2558 imaummslmﬂawuimmmsa
m‘mum‘divLmnﬂaﬂmmmamauiamstim‘mu‘Umﬂm‘mwafﬂ,m %Qiﬂﬂiﬂéﬂﬂ@ﬂ@ﬂ%ﬂi’m(515’16‘1'15‘1/1‘1\4

ﬂawu‘wafmmimﬂmmﬂaaawmsaﬂmmmﬂawwaﬂ ﬂizmnwawuwawuﬁumﬂawwaﬂlmawmﬂaﬂmmumﬁaaav
10 U931 NAV ‘U’eNﬂ’eN‘VI‘L!‘VIaﬂ ﬂawwaﬂa”wEJ@stﬂwmiaaawmaawummmmu (pro rata) LW@‘liﬂ,%Mﬂ'ﬁiﬂﬂ@uLﬂUWN
Sowaz 10 AINE Imsmmlmawmum’ﬁaaav 10 ﬂ’eN‘WLmaﬂ‘D“’Vl'ﬁWEJﬂWﬂﬂ‘lJ’J‘HVHﬂ’ﬁﬂﬂlU pg1alshA vaa. Mlﬂ‘mﬂﬂﬂ’ﬁ
IQQBUMU’JEJGQV]WU@Qﬂ@Q%ulWEJLLG\’E)EJ’NIW L‘WENLL(?]L‘U@LNEJ‘?J’e)‘ﬂ'm@‘U’eNﬂ’eNVI‘LWiaﬂﬂ\‘iﬂﬁ’]’Jl’ﬂUi’]EJa”L@Sﬂiﬂiﬂﬂﬁmquu

Iuﬂim‘mﬂmmﬂmamﬂumqm”mﬂ (Master Fund) umsawﬂumwaauﬂsvLﬂwauwiﬂwswaauwﬂawulmmmmawu
1A 9 loan part|C|pat|ons uaw/1se loan assignments way/%se Credit Default Swap (protectlon seller) maﬂwmvlmﬂu
AUNSNNUTTNANUNITUALNTIUNT N.8.9. mwusﬂ,wﬂamulwammaawulm Lﬂumu Iuaﬁliﬂﬂ’mﬂmﬁﬂﬂ’ﬂi@ﬂa” 20 U3
Maﬂ’Wli‘WEJﬁ‘uﬁ‘V!ﬁ‘U@ﬂﬂ@ﬂ‘Vl‘U@NUi”L‘Vlﬂ ‘Ui‘H‘V]‘U@ﬂ’]i%”ﬂ’]LUUﬂ?iﬂﬂm@iUu

(1) Ui@%%ﬂﬂ?i%”ﬂﬂLa’e)ﬂﬂ@ﬂ%ﬂi’lﬂium’mﬂi”LVIﬂﬂ’eNV]‘LfLﬁSJ LwaLﬂuﬂawwammuﬂawumu Iﬂﬂﬂ@ﬂﬂu(ﬂﬁﬂﬂi"mﬂﬂ@d 2/54
win



Tyaisanas avﬁuiﬂm&Jmiawuﬁiﬂé’tﬁmﬁuﬂawulﬁu WAZABUAUDIULEUIENNTAIUIBINDIVU LasU3Tniiuinsiely
awuiuﬂamumﬂamﬂuwammawamimLumm‘lmssammﬂmmumLﬂuﬂiﬂmumamawmsmm 1R8USENINNITVORIIU
awﬁmvwmimLﬂasmu:dmﬂawumwivmmawﬁlm wmmamummw #neu na.ndsenafiiue wseduwuIniele
snunslg e Visndnnsazsidunsliasaiulaglifng uazazudslidtnaunaenssunis n.a.e IRy AV N
ns1uAe bl

(2) wniAansailag wmslmswammﬂummiammumiﬂmLaaﬂﬂawuiaﬂumwsvmmawuim o NOIWUNANUNL
nowuAule UswmmssuamauammvmLuumsLaﬂﬂawu ImsavmLuumsm‘wmwaﬂwswamamwaawmaaaa%a
NoIWU LWaﬂuuummmmumwmﬂwmmmhm*aLLavmiaﬂﬂ’ﬂfum&mmwuawmﬂawu mu)lmmmawmsmm A
ammummwmsawwaamammwmaawummmalmLmewm

IummwﬂmwuiumamaLmaqmiuﬂamwaﬂ wsa‘iuﬂimwﬂaqmuﬁumsL‘UasJuLuJaﬂuT,ststsawma&muuaa’mm YER]
ﬂimmiwammimummiawuluﬂawwan VLstmvamaﬂmaiﬂ 91l ﬂamwaﬂmama‘uLmummwamaumumm
ﬂawumqﬂmw‘iam LLav/mawamaULmumaqﬂawwaﬂmmﬁmmm (Benckmark) (613) taz/%3o msamuuuwmwulﬂ
NN IQUIEARTEoUlIUIENTAMUYDINDINU LAT/YTe miawmaaﬂawwaﬂi:uL‘U‘Lﬂ,ﬂmwmaa%mumaivmms 38
m’L‘vmaa‘muulmmmsaﬂgum’imﬂulﬂmwaﬂLﬂmmﬁummummﬂwmsumi n.a.o. LLav/maiuﬂmwﬂamwaﬂlmLaﬂ
1A59n15 WDudy UswammsamuamﬁmvmNuawu%qﬂawuiﬂmmiwmaamummﬂmwumaﬂsvmmuwﬂamami
amuaeandosiuingUszeash LLav/mauT,ststsamemﬂmm Imaaamlmummmﬂmwmsawmm FUsIIAN159719
fsandudunmsluedaien wsaveasloudedunu Fsomdmalilurianading ﬂawumwhsﬁwmsaawwumﬂamu
AUsEINANINNIT 1 NBanu

Iuﬂiﬂﬁu%ﬁmsjivwmﬁﬂLﬁummm%”mﬁu suilumlinisamuuasnsausilidulumuulovisnmsamumunisdauwis
Uivmwumﬂmm ImiwwmimLuumiLLf’Tlsuammumiawwuaanawuiaﬂ‘wLﬂulﬂmuuiamsmsamumstu 90 Futiuue
a‘mnammumiawmaaﬂawumﬂmL‘LJuVLiJmmuIamstiawu L’Jumewammiaﬂmummﬂwawmsmwu’[,mﬂaauusdaa
Uivmwumﬂaqmiwm&J’Lumwummmﬂan Wil IumiLiJaauuﬂaaﬂs%mmamamusm UatniamsdossaliiiEnsly
mﬂmwmmmawmsaqwumﬂumimvaaﬂmﬂﬂmmsamaummslfdasJuLquUsvLm/|suaﬂﬂawus';mvma%mm g
aﬁmsmﬂanmaamvsvL’JmmewaLLavLﬂuﬁiimawaaﬁmaawu mzumLmalm‘ummﬂwaa‘mmaawﬂmﬂawuﬂawivmw
VDINBINUTILUE? inwmimmmLﬂ‘umﬁsi:uLusmmismaﬂwmammmﬂwaawmaamuwﬂiw&Jﬁ]umwmsma&muﬂmm
namEiiRald TRy warlunsdifiasurivun 90 auu‘uLLmummmumiawuluLﬂulﬂmmuiamamsawu win1siasuula
Usznvvaaneusudliinalddedu mwammimmluLauam&mmaawwamawuimumwmmu

Wt nosuealituTnaERINTeN AU mmvsvnmﬂivmm 30 Tutuuaiuaangideunamsnddu Lagyiasvesia
Uszana 30 Juneuasuiuuneglasins iaummﬂsvavnmmmmmLﬂummiamsmm LLav/masmewwawummi‘ma
ﬁw‘%aamﬂaawmsawu mammﬂaumaﬂawummumn Faflsveznalaiau 10 aummﬂumsmmmammumimm
AIUNTTALUIUTENNIVBINDINU Teulumundninasifianenssunms na.m. HeodtnauaaEnssans n.a.e. Uz
AU

U3ndnnsvear AN Tsih Suasuusdudemuandudinamululsuna vdoanudviisdnnesmu lagdiednlisy
AVIUWIUYOUIINKT BVUILAWUNNTIBUET LLavlmamﬂg]ummﬂ,ﬂmﬂima%a&m‘lmamiﬂmm mmnmmmmsmmmalﬂu

(1) mmmiﬂaqmwmimmmmmwamumsmmsawu’lumwsvmﬂl:ummvau

) mmwumsmasuuﬂaﬂuwawmngivLusruwmmmmﬂmqLﬂumlmuaummimmNuiﬂaqmiumﬂﬂmm

(3) nsdiitlaianunsoassm wag/mieamulunesusuinsumalaq Aiulsuisnsamuaenadosiuinguszasd wag/vie
Wleu1en1583UTeIlaATINIg

@) ﬂmmﬂaqmswmmmuuu‘vﬂ,mmﬂmsLauamwmaawumaLLiﬂlaJmewamamiwmﬂawu iieduluasilusing
UsuimdlFegnamngay

(5) nsdifmalshidoldinflodumssnvnaustlovivosfonisamulaesy

Tunsdlfinewuiinsasulunesulanemsifiosnindoas 5 m'eNmammwaauqmmmﬂawuﬂmsn/m WINUIING I Yam
mwaauamﬁmmﬂawuﬂm&Jmmnawuiaﬂﬂawuumsamaﬂuaﬂwmv fail

(1) yaAmIndduans o 'JuimwuaamaqLﬂumwaaﬂummmmam‘mwaauawﬁmaaﬂawuﬂmsmq 30

) aamiam’emgammwaau@mamaﬂumqswsnm 5 aummﬂmmmaﬂumLﬂummumum’]aaﬂummaqsﬂaﬁm%’wéﬁu

aANgUBINBINUYANENIg 3
! ) wi13/54



= N al a ' v ea a o o ' P o a v &
L\?@u‘lﬂ IUﬂimmﬂ@ﬂV‘!u‘an8‘1/|’N3JH§?‘TW|5WEJﬂu@jmﬁaﬂa\ﬂ,uaﬂﬂmgﬂﬂﬂa”ﬂ VIPNINNIIIEATLUUNTT ﬂﬂm@lﬂu

SNYALLDYANITAWRUNIT

ASALUNS STALIAINLUNT

1o

nelu 3 ’J'L!V]'Wﬂ’ﬁ‘U'ULWl’JUVlQJ

1. LmmmmawuﬂmEwmmammvwauamm WIDULUIN NITANTUNITVDY mnﬂmmwamammﬂawu
Uaa. iwmum'}mmumaawmaawu (u,mmam'imﬂanmanmmmﬂsﬂwum UaWEJVl’IQVIUi’]ﬂQLWG]
wamaamwmaawﬂmmw)

nioude 1
2. Wamedeyaieriunismidunisaude 1 sedamuiild (fuidunnsli
Uﬂmﬂs‘mmafmaqLﬂmmmamamnanma)
3. UURm w1 saniiunisaute 1 el 60 Jutduwaiuninig

\Uninedoyavesnsuiateniy
‘Vl‘lJi’]ﬂgL‘ViG]

4. S1899UNANNSANLTUNITANTD 3 EUNUNIIU

Aoty 3 Jurhnisduwe un
FUTUNITANUTD 3 haasa

dyUansedAyvaenaanu PIMCO GIS Capital Securities Fund

%o PIMCO GIS Capital Securities Fund
21gnaany  [lidvue
Useianan | . .
o losuawd
neidou
Fund
31 NsngAx 2013
Launch Date
Ussinn -
M3EI9l
nadny
Tguszasd  newuiliiithwineiielilasunaneuunuganainnsasuly Capital Securities NfisAU1aula
nsasnu  egldudnnisdnnisasmuedisseunay

a

ﬂEN‘V]‘lH]u‘WEJ’]EJ’]@J‘U556’39]@1‘U5vﬂx1?’ﬂ‘14ﬂ'ﬁaﬂ‘1/m Immuaamamquaaiaaau 80 mamammwaauamﬁ

q
al

VDINDINU Iu Cap|tal Securities SlN‘VTlI’WEJEN Wi?ﬁ'ﬁiﬁ‘u (LQL!ﬂ‘I/]iWNﬂ’]iﬁ]’]EJ@@ﬂLUEJﬂQW VED) 13JﬂﬂV]),
contingent convertible bonds LLau/mamwmiwwaaﬂimamuummu U SUINTT WAE UTEM
Useiuny Imwaﬂm‘wsmaawummmwlmumimeummmumjaaa E’JEJI‘LJiuW‘U Investment y
grade ey mfm Investment grade mu mwmivﬂmumiamaumummw Investment grade 11u
aziinnandesgs usazilendlssunansuuilusyiugennulse

ail nesuasiiuaulunsasussnniudnesansiesnlagsuins USEnuseiu way Uen
MN9N13EUANY Wneavitiuaamuly Tierl, Tier 2 Wag contingent convertible Bonds (“CoCo”) il

¥in4/54



ulaulensg
Asvu

TneaunenensnwinuBangulunisamulu capital structure isuniniy

v
=

ﬂ’]LQaEJ“U’eN’e)WHmiﬂﬂﬁi‘Uaﬁ‘WSiMﬂ’ﬁﬁ\‘mu Uﬂ@l‘ﬂ”@ﬁi”‘ﬂ’ﬂﬂ 379 ?JH@QﬂUﬂWi’JLﬂi"I”%VIﬂV]N
al

ﬂ’e]ﬂLUEJIU@U']ﬂﬁ?JBQNQﬂﬂ'ﬁﬂENV]u mmmaa&mmms (duration) %”maﬂi”mmaaumwwmm

v
a =

UummLawuaamsl,ﬂaauuﬂawaaammaﬂwEJ ImsmEJLaasms’]miwqwuavmmaﬂivw‘umami
Lﬂawuﬂawmammaﬂwﬂwaamzﬂﬂma

ﬂadwuﬂviﬁjﬂiv‘LJQUHﬂiaﬂwuw\iLL‘U‘U bottom-up Waz top-down \iefnass Capital Securities ‘1/|
WAy 3 Fumeudeiy Tumeuusnie top-down mﬁ‘wmimmiiﬁmLLavmmmmiLquwﬂaﬂ
nansenuddnsaszuUsAITIo1aty Teddu uararmdosnsiuiuyy \losnian
Fuiusvasauidavessunans ﬂummLammﬂmiawﬂummmmwmwu Jeipeiinisiinan
Ussiurundssnnmsasulussuusinansvesussmands q dg Fumeufides fie bottom-up
JInn1sneauazyiimTilaTgd msvsziuanuulunisvessungauazglavesusias Ui Aug
Iﬂﬂumimwwuwus‘misvmawaﬂamwmmu wardunwaimnifieyssiiuasinveaien
luaunAn Sunouiiauie miﬂivmumm Capital Security 1/|fﬂ”msﬂ,‘wmmmiawulumsmauh
AN

ﬂawuﬂvl:ummimaﬂamaﬁmsamu AunsERT TN mmmmmmmmumﬂ WaENDI UL
lzuzumimwumiuﬁaaLﬂimmmmmLﬂjaaaﬁuaﬂmwmimwmimwﬂawuiamaaa WaENDIYUDIY

a9 U Tundnnsndiifiesinanuundediosing investment gradesum Moodly's, S&P %38 Fitch
(mamﬂlmmmiamaum mmmsﬂawuavwmimwmﬂﬂmmwmmamm maimammmwsvuh
lunilededviu ﬂawuiaum%wﬂumwmsmeu WIOATIANTNY mamaﬂmwsawaaﬂimwma
uReaiulany 7.5% mamammwaauawﬁmmﬂamu (lma:uwuﬁ‘umwaaﬂimaiﬁmammsm’m
Y8335 %38 instrumenta |t|es) 3~s~nmmsathEJLaawaanawuwﬂmNﬂuiﬂm:uﬂaawﬁmi
awﬂuumavmqL’smsuaﬂﬂamu LL@I@EJ‘UﬂG]‘\]”L‘LJaEJ‘lJLL‘U@ﬂl‘lJ%“’@EJI‘lJ‘U’Jxﬁ”WJN 30979 Iuﬂim‘m
ﬂawululmawulu Capital Securities ﬂENwuﬁ]vaawuiumﬁmimeuamfmawuﬂLLa $NUSUNT
iﬁmawﬂaﬂ

nesueRRzMIHaRsULILIINMTasUluanaiu (FX) Taliiiu 10% vesyadminddugnives
nesnu miuiﬂﬂuaqaﬂaLaumaamiamﬁﬂLLavaﬂaLﬂwnlﬁlsuaﬂaLqumaamsamﬁﬂ Tnoiteraavld
wesile Wy dyaTeuetunsrnsssmadiaiin wag currency futures, Option Lag
Swapsanudatafures Central Bank Haaenadasiungzidouves UCITS

ﬂ’]iW‘G"IiﬂJ’]ﬁﬂ%‘lﬂﬂﬁJNQfﬂﬂ’ﬁﬂE]ﬂVIiﬂ‘lﬁﬂ’e]ﬂﬂﬁ’eNﬂU’J@ﬂUi”ﬂﬁﬂLLﬁ“"LlIEJ‘U']EJﬂ’]iﬁﬂVlU‘U’eNﬂ’eNVlui’Jll
ﬂawum'«aawulé”l,umu 10% ?J’EN?J@ﬂ'WIiWEJﬂUﬂWﬁ Iuﬁuaaaﬂwu ﬁi@ﬁu%@ﬂﬂ@ﬂ‘ﬂu cls au

¥
&l

mﬂmsmwﬂmmawumaimmﬁaﬂmww%amdummmamﬂuﬂivwm Tnanelangunaaives
FUIANINAN NITAIMUAINGT aznseyhladeadundnnsndiaanafou / Zevslunaandnndnd
ARG

nasnueld convertibles wians1ansyu LioumwkanauunuluIEnillaansamasanail
et 3o AAndndulomalumsasyuia Tnomsinsesiotazidos NoUBIIITAULATT 10%
vosdunindgvsluuandy Iuﬂimwanm‘waLLﬂaqamwmmsLLanamwLﬂwummmﬂwﬂmm
fomseuiuninSevay 10 vesdunindansluviuady Nﬁ]ﬂﬂ’]iﬂ’eN‘V!‘u‘\]”I‘Uﬂ’NiJWEﬂEJ’]ZJEJEJN@V!&@I‘U
miamﬂ13amumaaﬂamﬂunumu@maaﬂmiaaas 10 vosdunindgvs meluszezinadu
auasuaymilsiwauszloviasgauesnamudumdn

ﬂawum'«aawuié'lumu 10% ?Jadmmswsmwa’luawswwlmamwmm (i’JﬂJﬂ\‘lWHﬁ‘U(ﬂi LLa”
mﬂmsmau ) mwmwumvﬂuﬂammwamumﬂwamwmm “Uﬂlﬂ@ﬁUWUi’ﬂuﬁu@ﬂ@sﬁ‘?j’Ju
nelaiite "Transferable Illiquid Securities" wag unsecuritised loan participations Way loan
assignments Thdumsansnandu
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nesyuenttfinafiamsdanisuimsnisamu wannvaneguuuy dielhiAnusyavsamgean Sadu
11Jmmamﬂﬂ warlaulviifmusinssuiasnanadundins Tnsfimsedusedanidesly

ﬁumammumalmy’ma “Efficient Portfolio Management and Securities Financing 3
Transactions” st nesulalléusesirfifianisnemuazyszaunnudiislumsldinadamand

maimmaumumwmm@muﬁmammu ﬂawumﬂﬂjmﬂmsauwuﬁ 1w futures, options,
options on futures Wag &1 swap (mamﬂumqmsmw Luauiummmma OTC umlaisiu
interest rate swaps) LLavawmammwaﬂmsLqumwmwmmmmm mﬂmiauwuﬁmﬂm'gmﬁﬂ%
(i) memﬂsvmﬂ%miﬁmﬂummLam wag / 3o (i) L‘wamiawu maamﬁuu ﬂawum’ﬂ,ﬁu
mwmsauwuﬁ (emaavmqmﬂuaumwwiamju‘vnLﬂafmamum’mwumalmuiamamiawwum
noInu) (i) LwaﬁaﬂﬂummLammﬂam%mmﬂaau (i) L‘wamLmumiamumﬂuaumwa e
mmmsamu 1J3~LuuLmemsawﬂuauwuﬁmnmmwmaaaaum‘wsmu mammmqmiawu
Imsmq (iii) L‘wam‘mumammaﬂLuasuaaﬂawuiwaamﬂaaaﬂwmawaﬂmmmiﬂawu wag / %3
(iv) LwalﬁlmuwamammuiﬂaLﬂmﬂ‘umu‘mmmmmﬂumwmim (N‘ﬂﬂﬂ’]iﬂaﬂ%ufﬂ”LL%di’]ﬂa”LE]EJG]
LLavﬂaawuiamWlmwﬂumuwmqmﬂuLﬂiaama WOBNAMIIET maaﬂawu mlmimaamaimuiama
NITANNUTDINDINU) ﬂawmvawﬂum’miauwuﬁwmuﬂsvmums‘usmimmLaawaﬂmw
IANINBIU LLavﬁmmsﬂmqaqmmmmu

nsldnsansoysius (hmaavLUuLwaﬁmﬂummLamLLav / videritensas) enavinlvinesuiaaiy
Lam‘mLﬂmumwmwuﬂl’ﬂwuaaa%mu ammumiawuiuawswamaawmmwmiauwuﬁ (Lad
mJm’]miauwuﬁmmﬂamumu) L:uEm:uﬂuammuaumwwawﬂmma axdedlsiiudadiiams
aﬂmmwmmfﬂmuwmammu nslannanseyus lmwvmumaﬂmﬂummLammamams
a99L) 99NS leverage Wity Tneszdu leverage °UENﬂENV!‘LJﬂ’M’JW‘“@EJIuGU’J\‘ImLLW 0% £
500% Yo syarNIngaugys n13A1uIne gross notional value ¥esms1ENTOYIUSTDINDIU WAL
yarnanvasnsasulaenstlag Andnvsinasinvesisaniug long way short Lifi 700% ves
WaAmMIngaAugVs

ﬂaq‘muﬂv:ﬁmﬁmmimmLﬁﬂﬂiﬂﬂi‘fj’%’%ﬂﬁ Value at Risk (“VaR”) fulupudormusvossuinis
nane sasnesuazliuuudiass Absolute VaR voswoinnsasmuuainomu Ino VaR seiieu
Guaﬂwasmaaﬂawm%mﬂu 20% v99 NAV 0 svmmmmjamu‘m 99% Faduilunadesnin 7
SUIATNANIANNUA mimLLavmimmaaummmmmmmwLﬂmmamwmﬂmmwmsauwuﬁw
nsziegeeenniu MmnuLuy VaR maaﬂawummqquaaﬁmmiﬂmqLﬂasuwaﬂﬂﬂawuwﬁ
mmmmmiumﬂmﬂLmeamamﬂm Iﬁuiﬂﬂmiﬂi‘uﬂiﬂwﬂmiu

ﬂamuiaum'«aﬁamaqmﬂmiamma’mtfu'u ﬂamummﬂﬁu asset-backed securities, commercial
paper Wy certificates of deposit.

AsAekudul, . -
laignedudunsg
Na
AUNINIG v o X
X YNATUVINNNSTRUY
o8 :
Class &
Institutional / USD
currency
ISIN Code [EOOB6VHAD24
Bloomberg
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Ticker PIMCINA

Benchmark |3 Month USD LIBOR Index

Management

PIMCO Global Advisors (Ireland) Limited
Company

Custodian  |State Street Custodial Services (Ireland) Limited.

Website https://www.pimco.lu/en-lu/investments/gis/capital-securities-fund/inst-acc

ﬁﬁﬁiim‘ﬁﬁmﬂmnamu PIMCO GIS Capital Securities Fund (USD)

ASTINLEENNTTIANTT (Mmanagement fee) : 0.79% #ad

Ongoing charges : 0.79% (ongoing charges tHuAsssandesfisauAsssudonnisdanisBeuiosudn)
AssTILENNsUNe (Entry Charge) : lsiifiu 5.00%

AsTTuLenNTYIEAY (Exit Charge) : 1aidl

ofls newundnenafimsudluiiudy viewdsuulasmsGoniAudssauonuazaldareing 4 vesnammuls

aganszddniludiuvesnasu PIMCO GIS Capital Securities Fund ldgndnidienanianis gendAyuazdauUamnannduatu
mmmﬂqw et 1uﬂimwummLLmmsmmaimaaﬂﬂamﬂumuewmmamqw Titonuduatunwdsngudunasi

vistl e PIMCO GIS Capital Securities Fund (nesvjuwen) ummf’r’lﬁumaLﬂaauLLUaaﬁuauamﬂmﬂm ag9lifiTudAgy
inammiﬁuaamuawﬁmvLﬂaammawamamﬂan LwaimaamﬂaaﬂﬂUﬂaawumaﬂ Inefioinldfupnuiureuangionie
amuumuamzLwﬂmaawmaamwswimamsmﬂizmﬂiurmlsamaqmwam'ﬁ

Foulvduy

inammiﬁuaamuawamuLﬂaammawumawuwawu (class) hay aﬂaL'Euamumuaﬂamuaulmuaﬂmuamﬂaﬂauu
noaansansy lnaAdedauay imsnmaﬂiﬂwmaﬂmaamaeaammﬂumﬂm N9l Uswwmsﬁ]wLwﬂmaamwawumw
AR Iﬂﬁlﬁ]uﬂﬂﬂiumﬂ A d1INUVDIVTENAANTT LLaw/‘vriamauuauumsmwsaiwaﬂu (03) way/v5e nulszmsuawsw
www.ktam.co.th nmmﬂummwmmﬂasmuﬂamrrauuawmﬂuaﬂaLqua‘rﬂ.ﬂ ImaL‘UumiLUaauuﬂaﬂm&mawuiawaﬂiu

BUNAR "21\‘1‘1.13‘19‘1/1%1?1’157\]“’LLQQIMNQ@%U’JEJ@WIUVI?’]UI@EJLi’J‘Ll‘UGNLLGD‘LWI‘USH%R]ﬂﬂ’]ii‘ﬁi@ﬁ‘u‘ﬂi’]‘uLﬁ/iﬁm’]imﬂx‘iﬂa’n
m']aJLﬁEN“Umﬂamu PIMCO GIS Capital Securities Fund

anadsaandnsnanie (Interest Rate Risk)

miLUaauuanaqammaﬂmsﬂﬂsﬂﬂm aﬂmamamamsuanmwmwu‘[.uvmvmmmﬂumm (Wu NsifisTuvessasimendevinle
SvBIRsIEsRbana) msLﬂawuﬂawaaammemwawmmsuuaemi'mmuaﬂummsammmﬂm NBINUDIIVIAYUIIN
mswdeulmvsssnsinenile LLa“ﬂawumﬁﬂummmﬂaaﬂumwmammﬂmimawuﬂawammmaﬂL‘U&J Wioandeniiaz
VLm’JaQﬂummLamuaamﬂmumma mmmamueuﬂ

mwmwuwmsJLaaswrmumw geoulmsensiasuulatessninonitefiunnnit wazstnilinsansiinnuuriusnnnia
mnmwuwmmaawaumw

m’rmﬁmmmﬂsﬁm vﬁam'mLﬁﬂeaﬂnn’lsﬁﬂﬁ'ﬂ‘*ﬁﬁ“wﬁ (Credit & Default Risk)

ﬂawumammvrummaaﬂm'rmi (Issuer) mamm’mmwu‘Lu%’ruumusaa muana waaﬂ‘maq Msammﬂsmmanmﬂmwu
(Guarantor) vriaﬂammwaﬂammwamamwm vrsaﬂammwanﬁsﬂiimmsmﬂm&mammwaﬂu (Repurchase Agreement) 1]
11150918 malumﬂﬁma] mEJﬂuNumwsamaﬂmsﬂmmmwa“nm‘vrm‘vmm malummsaﬂgummmamﬂaﬂ Netunannsngd
mmLammﬂLﬂimmiusvﬂuwmﬂammamauaﬂuaummmmLﬂuaaaﬁuawaﬂwiwauu
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AIAAT U mmasmmmwmimmammm (Average Credit Quality) mﬂmzﬁaummLammummmmmmwamwu
I@mmevmﬂﬂawuaqmﬂ,waﬂws‘wwmeummemmmﬂmmu muuﬂawuﬁﬁﬁuﬁummmLﬁjaaaasiuivmmuﬂmﬂmw
mmLammulmmmnmﬂmmmmaammﬂmiviﬂa mwmamuavmeumﬂamﬂﬂuammmm (Leverage) WIBURTIENS
oyiuslunisdnnisnosu

amuvmqmmu‘mLLsJawmmaaﬂmﬁmim mwﬂ,maaﬂmwmﬂmmmsa malmmﬂamvmaﬂumuﬂ eldanunsariiniu

vonnasludga LLaxmwﬂwﬂemuqmLawuim

m’mLammnmsawu‘[uwunLtﬂaeﬁm‘w%‘uﬂmﬂw (Contingent Convertible Securities Risk)
miawﬂwuﬂLL‘LJaﬂamWGUuﬂwmw (CoCos) mwﬂmawumwmmLamwmmmmﬂumwmim LLav/mamsmmmﬂJm
Ln‘u‘mu‘mLﬂ@fmﬂmiﬂi‘uammﬂﬂaaauﬁuawumum (Principal Write-Down) mmLa&NqumwmmﬂwmLLUaﬂamWﬂjum
et lﬂju

mmLammﬂmismiuwammm Lummﬂ CoCos mmiaLL‘LJaﬂam‘wLﬂumwmswmaqamuumsLdumaaﬂm’mﬁuu Ep!
mmiaﬂiuawamlaaawuammmwuiﬂ mamﬂmumuﬂawumaaumwaLaaﬂmmﬂgﬁms (Capltat Ratio) mamaaﬂmﬁmi
amaqmmwivmmmmmh uaﬂmﬂumﬂmsmmmm (Hybrid Debt Instrument) ”VLjJi”UQUﬂiUﬂﬁﬁuﬂiﬂﬂ@u UarnNI3I8
maﬂlfuammiaaﬂLaﬂlﬂmma8wuwadﬁmmswaaﬂm’mi ‘maLﬂulﬂmmam‘wumLwamamaaﬂmmmiamwamimwu

mnﬂumwmwumasam (Subordmated Instrument) Iuﬂmmaaﬂmwmiumiﬂmvummwmaﬂmmi ‘maamavma waa
CoCos uammiaﬂiaﬂmmwmwmsmlmasamauﬂ u,avmﬂ:umiu,ﬂaaamwLﬂummmimawmiaﬂiamvmmmaamwmwu
NAUIELAN

llﬁﬂ’“ﬂﬁ’]Wﬂ"N‘HN’JNG}WN{]QQBWIM?{%ﬂiﬂﬂWWL@’ﬂ,ﬂ L‘Ll’e]ﬂ%?ﬂllaﬂ’]‘ﬂ’e)ﬂ CoCos iummiammmiﬂ LLa”ﬂﬂﬂium‘UQWﬂﬁa’WﬁJ{jﬂﬂﬁ
1 1. ﬂ’l’]ﬂJU’WL‘U@ﬁ@‘U@QN@@ﬂGﬁ’]ﬂ'ﬁ LLav/‘Viiammwumumaaamwmuuuﬂawumaaumw8Lam (Cap|tal Ratio) 2. @Uﬁﬂﬂ
LLa‘”’Q‘U‘WTwU’e]ﬂ CoCos 3. AN1EAAIALAZANINARADY 4. mesmmﬂmst@m AT LLa‘“ﬂWiLS\I’OQ‘Vlﬂiu‘VI‘Um@a@@ﬂmiﬁﬂ’ﬁ

anudssIndnuaniey (Currency Risk)
mnﬂaauuﬂaamammmml:dasumam’lmammaﬂLauaamamaqmameulm a@mLLaﬂL‘LJasmawmumuammuammimm
ivsmmauq emmmmumwumamwLLaﬂLﬂasumuﬂuaﬂmﬂLLavaﬂmu’Lummmamﬂaauuumﬁ mnﬂaauuﬂawaaamﬁ
ponily ﬂ’ﬁﬂﬂLL‘VIiﬂLLéZN‘\ﬂﬂiﬁ‘u’m‘wi@ﬁ‘mﬂ’liﬂmﬁ UanNT mﬂﬂawuamﬂuaﬂamu ‘?NﬂﬂLaﬂI‘U masﬂ%ﬂamuuuaman
sl mmmu’«avmwaﬂikuiumuaumaamwﬂaawmﬂawu

AULEBIRIUEN WA (Liquidity Risk)

mmLammuamwmmLﬂmmumammimamamwsmﬁlmmﬂ miﬂivmu:uam‘waﬂmwwvlmamwmaﬂmamlmmﬂims
wngluanmefinandeuulas msawﬂwaﬂmwEJmmumwﬂmamauLLmumaanaawuamaaLuaamﬂlmmmsmm
‘wamni‘wwlummwmaaaaﬂlé‘l,mvavLamLLaJLuswmmmaﬂms ﬂawwLuumsawﬂwaﬂmwama‘dsvme ATIETOYNUS
Wiondnninefianudsunain LLav/mammLammumsmmm mmﬂuumvLmjwmmmmmuamweammmw

ﬂ’)']llLﬁEl\iﬁ]’]ﬂﬁi']ﬂ']iauWUﬁLLauﬂTmLﬂ&l\?"lli]\iﬂﬂwﬂ.l'] (Derlvatlves and Counter Party Risk)

msawﬂumﬂmiauwuﬁ ‘1/|’11‘1/iﬂ@\‘1‘1/|ullﬂ’3’1l1NUN’JUNWﬂ‘UUSL‘Uﬂ‘UWiWEJBNGQ (Undertymg Asset) LLa”L‘U‘Lm’ﬁLWQJﬂ’l’]ﬂJLﬁﬁNﬂ’mﬂ
ammwmmﬂmiauwuﬁ (Counter party Risk) szmmwﬂﬁﬂawulmmhmammmma‘uumﬂmimaaﬂmﬁuammm 139270
ﬁiﬂiimmmmﬂmmmsaﬂgummmman

m'mLﬁEN‘VILﬂ&l%numsﬂaﬂswm%aﬂmwamﬂi“nu (Mortgage Related and Other Asset Backed Securities Risks)
G]i’]ﬁ?iﬁ/lll‘lﬁam/]iwEJﬂ’]‘LJi”ﬂ‘uiJﬂ’NllLﬁSﬂLﬁﬂJGUﬂUmiﬂﬂﬂiﬁuauﬂ LLa”’e)’]"DLN“UﬂJﬂ’JWiJLﬂENSL‘lJﬂWiﬁ]’]EJﬂuL\‘IUWHﬂ’e]‘LlﬂTVi‘LJG] ey iﬁ
mmLammﬂmimummivmLLavmmLammuamwmawmfm
Naﬂﬂ‘U@ﬂm%ﬂ’ﬁ%mﬁaﬂ‘VﬁWEJﬂ’W‘Ui"ﬂu@’m@@ui%’maﬂ’]iLUaEMLLUaﬂ%@&@Mi’]W@ﬂL‘UEJ mimaﬂumumuﬂaumwummwﬂw
ﬂawulmmamammuamadmﬂmimuumulﬂawuma (Relnvestment) LNEJEJG]i’]W’e]ﬂLUEJLWZJﬂJu mammmmwmswwaﬂmwam
‘Ui‘“ﬂuﬁ]”aﬂaﬁ meﬂammam‘uaamm Naﬂﬁ%@ﬂﬁliﬁﬂ’]i‘ﬂu‘waﬂ‘Vli‘WEJﬂ’]Ui”ﬂUVlﬂWiJ’]iﬂ%’]EJﬂ‘lJLﬂ‘lmuﬂ’eJ‘HﬂTMu@IQ”LWiJsU‘LJ‘LJEJEJ
ﬂ??@iﬁﬁ?i%uﬁ]uﬂau"] 0(?13’1ﬂ’]3‘0’]EJﬂ‘lJNumuﬂ8‘Uﬂ’mumJaﬂﬂuL‘U’e]‘l/l’e]EJ’e]WﬂEJ“ZNL‘UUM@ﬂVﬁWEJ@’N@Q (Underlymg Mortgage) W
’s‘lﬂr}\lam’eﬁ?ﬂﬂLLa”ﬂ’l’mNum’m%@ﬂmiﬂﬁﬁ%%%aﬂ%iwEJﬂ’TUi"ﬂ‘u LLa‘”’e)’]"Dl‘UL‘Wiﬂ/ii’e]aﬂ@’]ﬂiﬂﬂ@u%@ﬂm%ﬁ’]i

USENNUIannsngvsanswoaudu sanisvinennalaesaunazasny : e/
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‘Us“mwawanmwwsamwaauau mamwmanwa‘lﬂmﬁaum“mwu‘luﬂmwﬂ
daudl 1 : 1Js"mma“ﬂmamummaamsﬂmsmammumlﬂ

Ussnvosnans iun

1. a5nanswil

1.1 WusUns

1.2 f3unds

1.3 fug) (snnjufudasanin fudeyius uazmsnans Basel 1)

1.4 fuaniu

1.5 fhdaalditu

1.6 Iumﬂml,t,amammwnaﬁuﬂ

q
falal

1.7 IULLamnawﬁiuwaﬂivimuwm underlymg Duitustnsvienuy

[

1.8 m’mwuaumaﬂwmvmummeﬂumi’]mwumm 1.1-17 MWN%E’]UﬂQWUﬂ’WMu@LWMLWN

€

£

2. axnansnaniiieu (Wsamesians Basel 1)

3. fnN

v
o

= wa 1y 2
Vall auandRvemsaswazvaninaeitunisamudulunuusenie

dufl 2: nindauuszanmiog CIS nimmwm&mmsaanaama‘lmmﬂungwmﬂm \Guluaudsenia il aglainsyuly
mite CIS faannidoudouslunaiaudnuing (lsted fund) Hefiauautiivasmsaaiduifisafufunans transferable

securities

duf 3 : nInduUsTANRUrNNYSans1EsiBUWINRuRIN

' a k1 o A

dauf 4 : gInITUUINNNISTRlaviideya1v18AU (reverse repo)
' a ey o [ oy .
daui 5 : gInssuUsznNsigunannsng (securities lending)

daudl 6 : g3nTIuUTEAN derivatives

UszLam underlying derivatives finesuazindugdayanléion underlying oelnogramiadenansotai
. mwaauwﬂawummmawulm

_Snsmenidy

_Shsuanilaeuiu

. LASAR WY credit rating 38 credit event 1uduy

_sfiRudle dudiiflosdusznoududuimiesiudseu 1. - 4. vie 7.

. fififesdusznaufusuin 5.

. underlying Sumufidtinauruadiadiu

~N O O AW DN -

'
al

AUl 3 - dun 6 Wulusudsene

v
o

N

=De

‘Llivmwawanmwwiamwaauau visanmsmmennalaesouiazamulusassne :
dudl 1 : UssnnuazansuiRvasnstasmansiiuialy
UssLamvesnsianssinalsine loun

1. aasuilanslszina

1.1 WusUns

1.2 f3unds

1.3 ug (bisafugudasanin Jufewsius waznanans Basel Il

1.4 fuanu

1.5 shdaa ity )

1.6 ludWayuansdvisfiosaeviug
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1.7 IULLamnawﬁiuwaﬂivimuwm underlymg Duitustnsvienur
1.8 aansnisuiddnvasiueaieafuasiansuiny 1.1 - 1.7 muidiineousmusdnd

2. A91@15NNLAW ‘LJ@]'N‘U?‘“LVI?T 13\13’3&@3’13?3 Basel Ill)

3. fnN

v
o

& wn 1y 2
Vall auandRvemsaswazvaninaeitunisamudulunudsenie

dufl 2 ; mwaauﬂs“mwuw CIS nimmwm&mmsaaﬂaElmalmmﬂungwmameﬂs“l,wﬂ Wulumudsznia N mu aﬂu
awu‘lwu'w cls mﬂmwawzjamﬂiummwanmws (listed fund) mmmauumaemﬁmiwum&nnun‘umﬁmi
transferable securities

' a o ¢a a o a ' - ' a a I a
AUN 3 : NINTFUUILLANLEUNINVDIFDIVUNITLIUANUTLNANTDNTI1E1TNNUTSNANNYULNILTUHIN
' a k1 o A

dUN 4 : qinsiuﬂszmwmwa‘lmam UU1U18AY (reverse repo)

' a ey o LY oy .

dUN 5: s;a‘nsiuﬂszmwmﬂmwanmwa (securities lending)

daufi 6 : g3nTIuUTELAN derivatives )
1. Usztam underlying derivatives fnesnuazindugdaanlediond underlying ognslaegnamisvidovansegnasil
. mwaauwﬂawummmawulm

2. Sasmenile

3. SnsuaniUdsuity

4. \AshAn WU credit rating 5o credit event WWudu

5

6

7

—_

eiRuile sulinfiosrusenauilududvsesuuseny 1. - 4. %38 7.
o aaa I3 & v oA

. fviNTesrUsenaulunviiniy 5.

. underlying duMNNEINIUMAUALANLLAL

' '
a ! =

798 @uf 3 - dud 6 Wulusuusenia

. Yayangaiudnuiukunulasenis
MUIURUNUTATINIFEUAY : 5,000,000,000.00 U
ulgurgnsiuRuyulasanis : 4

TuseningssasaINISIEURVIBNLITAUATILIN UTENTANISIEUBVIEMIIEaUIINNTITIUINRENY : lTudwuseuas
15.0 v 1uuRunulAsng

warasalisaniag : 10.0000 UM
MUIUNUIBAVUITU : 500,000,000.0000 Mt
FIANVBINUIAMUNLEUDVIYATINIA : 10.0000 UM

S1UaLLDUANULAY :
1 ldl gj 1 = 1 Y a
FIANVBINUILAIUTAUDVIBATININ : 10.0000 UM VINASTIULHBNNTVIBNUIBAIU (67T)

iW‘EJa‘”L’e]EJﬂEJu“]

(1) slumaiv‘avnmLauamwmaawumﬂLLiﬂinammsm’«aLauamwmaaqmLﬂummuLﬂumsuaﬂﬂidmﬂé’lmmusaaav

15 ‘UE’J\‘]Q’W’JULQU%WUaﬂﬂiﬂﬂﬂi VN‘H mﬂmwmmmimuamwmEJaq‘V|umummumuwu%ﬂmami LLMIZJLG]?J%’M’J‘LMLW@J@‘H
Sowag 15 ‘U@ﬂ‘UWU’JULGUV]u‘U@ﬂIﬂNﬂﬁ (greenshoe) ‘Ui‘l‘ﬁ/l%ﬂﬂ?i%@ﬂﬂ’lﬂﬁ%ﬁﬂ’?Luuﬂ’]iﬂﬂﬂﬁlﬁu@sﬂ’]ﬁmu@EJ@Q‘V]‘LJ LazaLiiu

ﬂ’]i%ﬂ‘ﬂ“L‘UEJ‘Hﬂ’eN‘Vli‘WEJZ‘WL‘U‘LJW&NWU?’J@Jﬂ@u@ﬁUﬂWﬁu@ﬁu%‘lﬂi“EJ‘“L’Ja’]Lﬁu@sﬂ'lﬁm‘u’lSaﬂ%‘uﬂi\‘lLLSﬂi\'ﬁﬂSIMWSQLLQQIMNGGWU’JEJ
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AMNUNTIVANNT
(2) Uitmdansoravzdidumsiiinduutunulesinslrefenldsueuiiureuanngiemeanmuuduaslifodndums
whluiadnlasanig il ‘Uswammifﬂwgumimﬂulﬂmwmummﬂmvmmmi n.8.6. Usen1envue

4. AMSUITIANITNDINU
nsasuludugr@eviedrmiin (Derivatives) : advu

£ '3 o n:’ll 1 ¥ . .
Inguszasavasnsamuludygyi¥eviealmin (Derivatives) :
- NMsanAULEYS (Hedging)
oA o

miaw;u“lum'lmiwammwamElmwml,l,m (Structured Note) : laiasu

NagNSNITUINITNBMU (Management Style) : newulveanidlinaUszneunisindeulvimunamuman dauneamuman
yeanislinausenaunisaaniniuiedn (active management)
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- Mt vuaReulnsadadninlunssumduigAuniieau
Sy Y Y - ' . .
szezaidedsdrmiinnaunsueAuniagamu (notice period) :

nawmusIIN

a

Wagtianilgamudanislanauniigasuyaniiunds : 10.00 % Yesyarmsngaugs

q

AT ENIAn1salentdunan : 7 Juviinis

S92 DUALNULAY

U3SENIANsaeiia1santy Notice period gegabiifiu 7 Twims Wegfientheamuienisianouniie
amulaeiyaniundi Sosaz 10 vesyamnindduansuenayu

inammimawmmﬂmu,am'mumumL’memmmewmﬂaumiﬁmaﬂwmaawu (Notice
period) IG]EJimaﬂmﬂ‘LIﬂ”liW?]’liiIJ”lLUulUﬁ]’]EJuIEJU’]EJLLauLLWJV]’]\W]U%UVH]G]MS?]’MU@ Toefiansa
Hadusing o Fieados loun NMUEEILANNAGBIYBINDIUTIN ANTNAGBITBINATA wiotlidedulai
ﬂimuam‘wmawawaﬂmwwmawui’mawu Teusnannisonafinsnld ToyaUsvannIIneg
‘Lmjam%samaau,a:maauu%mummamiﬂiuLuumﬂﬁ%wmmmmmmmmsamlmwalw
ansnsosiunsidmelunauasiouls o Gumuuuﬂ

UIENdnN1ToNaianTanAIMuA Notice period Aiwanansiulunsaztuvinnsndinsldinsesdedila
Uitianisenaviiansantalld Notice Period Aldlunsdifinesusufianimedesiivme fistivuegiu
AAENveIUTENTANT

UIHNIAN1501314 Notice period saniulATasiislunsuInIsAEssan nAasduls
Tunsdififinisld Notice period waziimivinlidoslfiaiesioduse inammimaamuammz
UFtRfum&siléan Notice period ‘u‘uLEU‘LJL@EJ’Jﬂ‘Uﬂ’]?N‘V]i@G]’]ﬁJUﬂGﬂU?LWWI”Ii’]EJfﬂiWJEJ Wl U
dnn1soraiansanly Notice period sfuiesesiodu Taun L|qU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wagsaLATRIadY

UsEndanisveanudviiiazuSuriiuniean Notice period lannufiussminnisiiuannis SaazuSuiiia
1aitAiu Notice period g geanfitmualilulasins lnsuTdndanssamemadvldvesuieninms
LLaJquﬂaasumua’gwuauaﬂawuﬂwaamumwaamaauwmwammsmvmﬂ

Na9U3U feeder fund wag fund of funds Luaﬂawuﬂmamqumﬂ% notice period USHNIANS
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IUﬂim‘Vl‘Ui‘th‘i]G]ﬂ']iﬂiuﬁﬂﬂ‘i/]ﬁ]ui‘mﬂiaﬂllamﬂmﬂEN‘V]‘Lan’]EJVl’]\‘i Miaﬂ§Mﬂ@QVIuUEWBVI'N3Jﬂ’W§1‘U
Lmaamamman UTEWI‘-I]G]ﬂ’]i‘daﬁﬂ’)ua%ﬁ%‘i}uWﬁ]’]iMﬂ%LF’ﬁ@QN@I‘VIﬁ@G]ﬂaENﬂUﬂaQ‘V]u‘lJa’]EJ‘VlNiﬂ oy
mwamm'ﬁa“umimmuLiaqmaﬂanmwmmmmﬂm (best effort) Imwmmummmmwwauﬂu
Limmeuamﬂm’maaﬂaamuﬂm&qulmmwmaa‘ummmﬂawuﬂmawm

WATUATTVEAUNLIERNY (redemption gate) :
naeyusIIILY
waunsYeRuitasulidndndesas : 10.00 vewarmindauavSuesne U
TngusEndnnisazldimanunisvieunlsasmuliiv : 7 uinis
Tunnsauian : 30 Tu
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U3ndnnnsenafinnsaldl Redemption Gate wwznsdifiinanunsalliuni viseUsuiiuin
aounsaionarliung TneRansandades q Miferdes Wud anufunuluainde veningdu,
ANNARBIYBINAINANAIINANIEUNR, AnnAdBIvDINBURnUNG, anwadesvasnesuliaenades
fudsinamslansuvesnamu, innislaaeuraung, Aanslaaeusnnndn Redemption Gate 7i
Amuall ma{jﬁmaausmmuwuamvmawuawaﬂmw&mnawuiwawu TnguUseNIANIT19NRUA
HouluiteUstaniumsalfilidunfige Gate threshold 14

Tunsalfiusndanisivusdeuluitevsaniunisaiiliunicae Gate threshold lunsalfisndm
Redemptlon Gate a]ﬂmawuaummisaamaimw aﬂmummmmsﬁamwm&Jawuammamawu
mEJUﬂuuammwaauamamwmmaaﬂawm flAwifundeannnii Gate threshold ETMInmS
AU Imwuamsaasm&mmaawuawﬁmmﬂawu mmmmﬂmammi%mmaaa‘vm (subscription)
UIn mammia‘uLﬂaawmaawm‘m (switch in) inAByarINIsUIEALNLILRMU (redemption) kae
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

U'ﬁwammiﬁ]u‘wmimmwumﬁmsiwaﬂuwm&Jaqw‘umm Redemption Gate Tnensiadenudndau
(pro-rata basis) EuaamaaiwdaﬁwmaawuuauauLﬂaauaaﬂ oy Juiild Redemption Gate

UIENINNITDIANITAUNAIMUA Redemption Gate ugy gate period Tuusiasadaunnseiuls us
Redemption Gate qzlalsng Redemption Gate Fushn uay gate period arldinnninszdumad
seylilulasams

mawwnamuwuwawuuauauLﬁaauaaﬂmwmaa Utndnnsaihluhsensluwihmssuderiu
VLA Uit iamﬂumaaiwaﬂwmaawmmvauLﬂaauaaﬂiwmmmmu (pro rata basis) Ing/ll
1n1sInaIRUnaU- Mawmmaq%waﬂuwmEJaqwuLLauaULUaawmaawuaaﬂ il UIEnInnI1saziUn
’meaawmamwummmaﬂLaﬂmmmu‘mmaalmLuamwwmimuummmmmmwmismLaﬂmaa
fanena uasiioussndnmsBudeliseuy mwwmimmmLmsf[;vmiwuluwuaaasamua’;usuaua
NBIYUTI

o

‘U‘i‘l’:ﬁ/]’\][ﬂﬂ’]'ﬁﬁ]uﬁ/ﬂﬂ']iiU%E]ﬂUMU’JEJﬁQV]ULLaSﬁ‘UL‘UaEJu’EJE]ﬂ leILﬂu Redemptlon Gate G]’]EJi']ﬂ’]‘iU‘dE]ﬂu

A

WU’JEJE‘NV]‘H 3% aummiiwamuwmaawu ‘1/N'L! nmmmmmnawummwmauwmwa UIENINTUD

amuamamsswaﬂummaawumaamﬂawmmaaa‘mumumw Redemptlon Gate VlUiuﬂ'W‘ﬂfU

USEnIansasudslviiioniieamunsiulleiinisly Redemption gate lnglidnd
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lunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATesolUNITUSMITALLEYS
anmaaesula

UTENTANI1591AN5UN Y Redemption Gate 7inanarsiuluusayiuviinisniinisldpiesiiodl

U%@’w%’mmwamauﬁw%ﬁ%vU%ULﬁ;Jﬁ'%E)améme Gate threshold sufiu3emdnnisiiuaueis Ima'«av
U¥uanliisnnin Redemption Gate mumwsviﬂ,ﬂmqmiLLavmaﬂsUqumaam gate period il
USTNINNSIUANATT ImmvﬂiuL‘wmléﬂ,umumﬁmvuli‘[,uimﬂms il seazBeniEnsFuandu
TUm3sTuSEnTansivun

A v o a ad o X o ' & o a ' a i . =
‘U?U‘W%@ﬂ?i‘U@ﬂ\‘l'ﬁ‘Uﬁ‘ﬂﬁ‘W%Ei‘U‘U@ﬂu‘Viu'}EJaﬂ‘V!‘u‘Vﬁ@ﬁ‘UL‘UaEJ‘Lmu'JEJaQquLﬂ‘Uﬂ'J’] Redempt|on Gate v
Usgnely

U3ninnsveanudniiiavasunlamuimadniidunisseninanisi Redemption Gate léuf nns
onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
) viad SLuﬂsmvammmsaﬁmvmmaﬂwm&Jawﬂumuwmaaim U3tminn1se1ainnsanenidndids
GznEJﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawu‘mﬂamaﬂmaﬂmﬂmmﬂ

U%@'M%’mmwamauﬁw%mvmmammawmsawuwﬂsuuﬂmiﬁﬂumiwmimLLavmamauhLimmﬂ 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Redemption Gate Iuaummiuu

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis
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dndiu LLauﬁ]ngummaﬂwalaaauuuLamau’sﬂmuvﬁn‘udmummwaﬁmamvlfd aummmaawu
m‘wmmﬂiawameulmum{l,mauwwm
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2. %atia : KT-CSBOND-D
= = o vy < o R
- invasilan1sivualvigamuitugiunisealdang
Arsssulisunisvrefuiliduluaudsunamisessesnaniinivua (liquidity fee) :
namuswUY
ansAssalen liquidity fee litiufonas (vosyarniiwam) : 2.00
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lunsaifgfemhsamuiinsviehumhyamu viieduildsumheamueeniuiwinmgeviela lned
Yarfuisaray 5 vesyarvindduavsuainamu UsEnianisensfnAsssiiiisunsinumann
Ades (Liquidity Fee) latudnsnldifusavay 2 veyar milsamu

UsEndanisazfiansanSeniiu Liquidity Fee Tnafinannislunisfiansandulumuuleousuay
wneiivdendansiun Taefinnsanantadesiig I fidedes loun anmeaesvemindaud
newuamuvioanmamavemingdunieladedulafinsenuanmadesvemdnninginomuammu
Imsm'iwmm‘aawwmimﬂ%amUﬁummmim&ﬂ,mﬁuammiwuaaLLaumaaum:ﬁmLLaumami
Uszdiuaniladeiiindewinfiannsevhldfleliaunsamiiunsldnelunaesdouly a vad

q

Tunsaififinsldiaiesile Liquidity Fee 4 inmmmimmmwaﬂmu Liquidity Fee tisnfinainnns
inammwaauawﬁm&Jamm'ﬁmmmmamaumwﬂumwamamwaamamawuiw (swing
pricing) (81) vﬁamnwummamu&mmwaEznwmaawuwauwaumuwﬂumi%mEma‘waaumaa
eI (anti-dilution levies — ADLs) (613) wazannsnldnfueoielunisuivnseuEes
annedosauly

Us¥menaeniiu Liquidity fee Aunnanaiuludas Tuvhnisidinisidiniesied

Tunsdliifinisléiedesile Liquidity Fee § Ruain Liquidity Fee iBanifiuldazihndudnnesu
‘U%‘U‘VH]mﬂ’]'ﬁ‘UE]ﬁ\?’JuﬁV]ﬁﬁ/]ﬁ]u‘Ui‘UL‘WlIWi’eJa@E]Gli’] Liquidity Fee 7ifiuass Imaﬂaumlé’lmﬂuamwmam
fitvuelulasenns LLaumaﬂsumemuuammiﬁmaﬂwmaawumaauLﬂaauaaﬂ Lasvdausuan
syogaMsiensommhuamuirFeniiuasssu e 3 Enufiuasminnsiiuaums 108U 1 /54



Fansrsamemeiulsdvesuievdnnisutidedviudiudoyaneayusiuvsernuneemdu
UITNAnNSAmILA

USEIRNISTeanIUAS AN U waidsavaninueilazssteuly wagdne Liquidity Fee Auansng
UANTZELIAINNTNATEMIIYAU Wag/Y30Yar1N1SVBAUVIIEAM UVSaFULUREUMIIYATYY
ponla

U%ﬁw{’]’mmsmamauﬁw%wﬁ]vmmam%wmsawummmmmiﬁi’ﬂumiwmimLLavmamauhLimmﬂ 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Liquidity Fee Iuaummwu

USENIANISVRFNUANTNILLURS UL UAILUINIALIUNNTIENINNS AT WU NSENEANNBY
P v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUsENaldAsasliodulnulay/vsowuiy Wudu Immvmmmiﬂ,ﬂmw
FINUPENTIUAIT N.A.0. LLav/‘maammruiwaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Yi500YY 1/ TuTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa v L3

E]EJ’]x‘ﬂﬁﬁ(51'mﬂ’]ﬂﬁﬂ%@\‘m’e}um’mgﬂigﬁﬂﬂL‘W’EJ‘UiiL‘VHNﬁﬂi‘“‘ﬂ‘U%Nﬁ‘U‘V]’eﬂ%Lﬂ ﬂ‘?J‘uﬂ‘UNﬂE]‘VT‘LJ’J EJﬁQ‘V]‘LJ‘V]EN

Asawulunaamusiely meﬁaﬁlﬂﬁﬁifmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

N2NUIU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1Tay
frsanaiunisliaenndesiunasulateni
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IUﬂimﬂ/ﬁJi‘i‘}Wﬁ]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’N Miaﬂ§Mﬂ@Q%uUa’18%7ﬂMﬂ’1§1‘U
Lmaamamman UTH‘VI‘-I]G]ﬂ’]i‘Uaﬁﬂ’JUﬁVlﬁVI‘i]”Wﬁ]’]iM”n‘ULﬂ'ﬁ@QN@I‘VIZ‘*{E]@ﬂa@ﬂﬂUﬂa\‘ﬁ/lu‘lJa']EJVlNi@ oy
U'S‘Hﬁ/lﬁ]ﬂﬂ’]'i‘\]“’uﬂ”liﬁmm’mLiaﬂﬂxﬁﬂa']’JWI'Wlﬁ’]N’]iﬂanL@ (best effort) Imwmmummmmwwaua‘lu
LiENLF’ﬁENlIE]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UaW8‘1/1’13

9 ' [Vt ay o =] ] ¥ & Yt .
ﬂ'l‘nj5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂqﬂﬁﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]“7!1«!11«”’]']5mawqﬂﬂ§Wﬂau%aﬂﬂaqnu5q3.| (swmg
pricing) :

naeuswUN3LY
dnsngegaliiiufosas : 2.00 veyarmIgAY
ﬁ%ﬂ%gﬂﬁﬁa : Full swing pricing , Partial swing pricing

SUALLDUALNULAY :

UTEINTANI59ENATUN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmulammm%mamﬁiu’%ﬁm
Fansrmualaefansandadosng q Mferdes laun mumuLLavﬂﬂ%ﬁmmﬂmsqﬁamamwa“waamaﬂ
NI (transaction costs) mmwamﬂ1sawawmsmﬂmauaﬂivmmmsmsﬂmamwiwmaa
LLavmaauummLLavmamsﬂivLmumﬂ{]wwmmmaqmemmsa‘wﬂmLwaiwmamammumﬂm
melunauariieuly o vy 9

SENIANITENAITAU Swing Thresholds IﬂaﬁwﬁﬂmﬂumsﬂmsmLf]ulﬂmuuiamaua%mwwﬁ
Uitmdanisivua Tagiiansaniadosina 9 ‘wmwuaa 1A anmadosesnemuuviethhddulad
NITMUANMAABIYBIMANNINETIND 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma
Titeiiaasanioguay maamm%mLLavmamiﬂiwLmumﬂ{]wwmmmaﬂmmmmsmﬂ,mwdw
annsasunsidmelunauasiouls o vasdy 9

U

Tunsdiiuidndanisiansanld partial swing pricing wlumislilamzTuvhnstevelaidndiuves
uamezjasmwmaawuamsmaaﬂawu msfuﬂuuamm‘wsauammwmmﬂawu fAnAunin swing

threshold VlUiUVlﬁ]ﬂﬂ’]iﬂ’WWu@I meuamﬁnamwmaawuammaﬂﬂawm mmmmﬂuammi%a
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gAY (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Mhgasmu (redemption) LLavmmsmammiauL‘Uaawmaawuaaﬂ (switch out) Wil s10aziBen
'JﬁmimmzuLiJ‘ui‘LJmmawmwwmimmm

UTINTANI501ANTUNT Swing Pricing wansinnululsaziuitnsndnsldiasesiietl

w vauglavuznis Usenannis agldly Swing Pricing wieuriu Anti-dilution levies — ADL Wsigu150
TH5unuesasiialunisusmsanudesaninaassaule

U'%@’w%’mmssuamauﬁw%mvmmammawmsmmmmumm’mumiwmsmLLavmamaﬂmmmﬂ 9
fdertestunisléiedesile Swing Pricing Tufurhnstu

USENIANNTVeANIUENS NIrUSULLYS0ansns1 swing factor MAUaSe launusEmdansiiuaums
FoazUuidiulinudnaasaniissylilulasenis

‘Uswa]mmsmamauammvmmsuwmaawwmivuumsLszm iauLsznLﬂuaameﬁwmaawﬂmum
msifinisldiesestio swing pricing LLav‘uswa}mmsﬂvmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiiewing o Mieadesnisliiededie swing pricing lufuimsty siusomianae
maua‘vlﬁmvlmLﬂaaul,maﬂmsmmumﬂm 9 wimmmumimammaﬂﬂﬂLmemmﬂJmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst LmeﬂmwaqmﬂﬂgpwLsmmsnwmaawummmmawmu
mamummsuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmjﬂmiaﬂmﬂﬂmuu Tailgt
Sumsdnassmiieasu
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A o v A A oA A a a @ v Y] I3 a
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Wae/ V500U 19/ TUTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm
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ﬂ'\Sii&lL‘L!El&lmisnmn&mu’aelamu%ﬁwaumuvguiumwawﬂﬂwiWHﬁu%aﬂnamui’JﬁJ (Anti-Dilution Levies
- ADLs) :

namusI
ansngegalitiuiosas : 2.00 YaAAMIILAY

S19aDYALNULALN

UswwmsawwmmmaﬂmumﬁssmLuﬁmms%amwmaawwamaumwﬂumwamwswaau
Y83N8IU (Anti-Dilution levies — ADLs) Tnefudnnstumsissandulumulsvisuasiumed
UsEmiInnsiuue lneay aEJﬂ’IEJSLG]ﬂ{]SUL‘UEJ‘ULLauMSE]inmmLa maummqﬂgumaqmumm
n.8.9.LayvEeaNANUITMdANITamULasTeMsNUATS AU Veil n1simun ADLs factor 9t
fifstlatofiAeatos Tnefiarsantadosing q Mieatos leun mwuuavm’lsnmamﬂmisaamama
NINIFUVRINDIVUTI (transaction costs) Imamwammsmawmmﬂmauaﬂsvmzumsmzﬂm
mamafﬂsamaEJLtamsaaummuLLavmamsUsvLmumﬂﬂﬁmamﬂmmaqmmmmsamlmLwalwanmia
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