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(1) uamms%amwawuuauamﬂaaulfm UINNTIYAAINITVIBAUNITA AL amﬂaauaaﬂ
2) uamms%amwawuuauamﬂaaulfm ua*ammammimaﬂwmaawuumauL‘Uaauaaﬂ

=

FIUTENINN15013NINTUNATUA (1) hag (2) Tuiuﬂwmaﬂu
Tunsdindnisldiasesilo ADLs i ADLs Mienfiuldaziindudnnesyu
USENInn1591afiansanSentAu ADLs Nuananenuluwsaziuvinnsiinisideiesiion

w vuzlavaenils USEndnnis aglalld ADLs wioniu Swing Pricing uaaunsaldsiunuiniasdiolunis
USMsANUEs N NAdDIUlR

U%ﬁw%’mmisuaamuﬁm%m“msuamaﬁuawmaaa‘mu‘mﬂﬁuuﬂuﬂﬁﬂumswmsmLLavmammaﬁLmimma 9
MAstosnsnsldieIosile ADLs Glu'mmmﬁuu
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AN UPENTSUAIT N.A.0. LLav/‘maamﬂu‘uswmmmiaawuuaﬁmwmmmmmmaaaumwum
Wae/Yi500YY 1/ TUTaU/Nowuil LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂ,m

¥
aa v & A

e alsfin mﬂ%’m'%amaummqﬂismﬂL‘wamimwamkumqawmaLﬂmuﬂumawmwmm
& Yal o

awplunesusield 1edesiletilailifiingusrasdiiioatnamansuunulyinesuusiogisle
NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEndnn1saviansan
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S8 DUALNULAL

IUﬂimﬂ/ﬁJi‘th‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ﬂfﬁtﬂi@\ma@ﬂﬂa’n mmawuﬂmamq Miaﬂimmu%@mﬁ]@ﬂﬂi‘léﬂ‘d
ﬁ’J’]iJWEJ’]EJ']iJE)EJ’N@VIﬁ@ (best effort) SL‘lJﬂ’]‘WlGW]']?,JﬂE]\W]UIJaW8‘1/]’]QLLﬁuG]E]lI'Wli’l‘U’J’]ﬂEN‘V]u‘Ua”IEJ‘VlNlI
mﬂ‘mmamamﬂma Uswammsmam’mammmmamﬂmmamamﬂmﬂ,‘waamaaqmmawu
Umwmim ‘mu mawummammmawauLa&mmmﬂ‘umemmﬂmwmﬂmwu‘dawmﬂﬂmﬂ
Mu@ﬂﬁ]?ﬁﬂu‘ﬂ@ﬂﬂﬁ]QWUUTﬁ'}UW’N

- Mt nuaReulnsadadninluntssumduigAuniieau
Sy Y Y - ' . .
szezafedsdrmiinnaunsuefuniagamu (notice period) :

nawusImlY

a

Wagtanilgamudanislanauniigasuyaiiundt : 10.00 % Yasyarmsngaugns

q

AIAIUSENIan1salentdunan : 7 Juviinis

S19aLDUALNULAY

U3SENIANsaziiatsanty Notice period geaabiiiiu 7 Twims Wegfientheamuienisianeuniie
amulpedyaniundi Segaz 10 vesyamnindduansuenayu

inammimf\]wmmﬂmLLaumvmmusJuL’memmmewmﬂaumiﬁmaﬂwmﬁawu (Notice
period) IG]EJimaﬂmﬂ‘LIﬂ”liW?]’liiIJ”lLUulUﬁ]’]EJuIEJU’]EJLLauLLWJV]’]\W]U%UVH]G]MS?]’MU@ Tnefiorsan
Hadusing q AAeades liun MSUPIUANTNARDIVEINBIUTIN HNNATBIVBINATN vsaladuduladi
ﬂimuam‘wmawawaﬂmwwmawui’mawu Tnsuisminnsenafiansanld ToyausyiIunITNY
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UITnInN1soNaiansanfIvue Notice period iwananesnulunsaztuvinnsafinslansesdledla

v vy
o o

Us¥ndan1senaagiinnsanlalld Notice Period Aldlunsaifinesuuianmeadeadfivane Niliuegiv
AAENTAVRIUTENINNT

USTNIAN15019l4 Notice period sauAuAIawdinlunISUIMISAIESsEN NAaDDUlA

Tunsalntinasla Notice period LLav:ummwﬂ%maﬂﬂjmiawaauma inmmmimaamuawﬁmv
UFtRfum&siléan Notice period uumummﬂummwimmuﬂﬂmimwmiwmima Wl U
dnn1soraiansanly Notice period saffuipsesiodu Toun quwdlty Fee, vamg pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings warvieolnsasiodu 9

USEMInnsveanuansiarUSuiiumiean Notice period Tamuiusemninnsiwiuannls daazusuiiia
laiifiu Notice period g aeanfitmualilulasinis lnsuisninnisasdamemaduleduesusdnians
LLavstuaaaszmumwuamaﬂawusamsamumwaqmqawuswammsmvmm

NaNU3I feeder fund waz fund of funds Lilanawuualen1edlinsly notice period U3E¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulatenidla
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Notice Period 1 Ju dwsunisasdndeede/lanountieamu

il ‘MaﬂLﬂmGZ/lLﬂEJ’mUﬂ’]ﬂsleﬂiaﬂiJamﬂa”l’J IognAndenuang geuiidAyuazdaulamanduaty
m‘maaﬂqw ety IUﬂimwmﬂ’J’mLLG]ﬂGlNMiE)VLMﬁE]G]ﬂaENﬂUG]‘uaUUﬂTH’]ENﬂQE Trtesusuatuniw
sangutiunaei

E]EJ’]\?bL'iﬂG]”lll mﬂﬂawuﬂmama llﬂ’]'iLLf"]ﬂLSUMSE]LﬂaEJULLIJa\TGUE]QJa‘UNGIUIG]"] RN REE ?ﬁﬂﬂ] USEN
ﬁ]ﬂﬂ”l'i‘UE]ﬁﬂ’J‘lJﬂ‘V]ﬁWﬂuLUaEJULLUaQ‘UE)lIaGNﬂa”I’J LW@IMﬁ@ﬂﬂaaﬂﬂUﬂ@ﬂ%u%aﬂ Imaaamlmummmu
‘Uaummmaawmaawuum LLauVLZJE]E]’J”ILUUﬂ”ﬁLLﬁLEUL‘WllLG]llIﬂi\‘iﬂ”ﬁ

lunsalinewuiiniswsuwdanewulalenis Usendanisanudnslunsiudsusdamaninaeia
nanlidenndediunamulalenimie

WATUATTUEAUNLIERINY (redemption gate) :
naeyusIIILY
Lwmumimaﬁuwﬂwamu‘lsﬁmdﬁ'eaax : 10.00 VoeYaAMINIFUANTVDINBWUTI
TngusEndnnisazldimanunisuieundlsamuliiv : 7 uinis
Tunnsauian : 30 Tu

192D UALNULAY

UsEndnN1soNaiansanly Redemption Gate lawiznsalfiinan unsalliun® wieUsziliui
anunisalonaazldund Ineiansantadesng g Mhgades Lo amusumulunan@e wensnddy,
ANNARBIYBINAINANAIINANIEUNR, AnnAdBIvDINBURnUNG, anwadesvasnesuliaenadey

ﬂUUimmm{Lmaumaaﬂawu Lﬂ@ﬂ’ﬁlﬂﬂﬁ]u&lfﬂﬂﬂm Lﬂ@ﬂ’ﬁlﬂﬂﬁ]‘u@ﬂﬂﬂ’ﬂ Redemptlon Gate 1/]
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fvualy maﬂaaaauﬂwﬂikuam‘wcﬂaawawaﬂwi‘wwmwummwu TneuSTnInn1senaniIvue
HeuluiieUstanunisalitlaunfdne Gate threshold 1

1uﬂiajﬁu%ﬁm%’®miﬁmumL'%‘auisuLﬁaﬂaﬁamumiﬁﬁl@iﬂﬂﬁé’w Gate threshold lunsalsisnd
Redemption Gate '«JJL%LQWWi’uﬁﬁmi%amslﬂﬁ dnduvesyarTeueniivauavsueIne Wy
mEJUﬂuuammwsauammwmmaﬂﬂawm flAwiiunientnndi Gate threshold fussmdanis
MU Imsm:uamﬁuamwmaawuamﬁmmﬂawu mmmmﬂmmmwwmaawu (subscription)
N uammia‘uLﬂaswmaamum (switch in) #n@aeyaAINSUIEAULIaMU (redemption) kag
wﬂmwammimLﬂaswmaamuaaﬂ (switch out)

‘Uswamms%vwmizmﬂmuﬂaﬁmsimaﬂwmsawumm Redemptlon Gate Imamimaammﬂmu
(pro-rata basis) %aﬂmaﬂi‘u*ﬁam%maawmua”a‘uL‘Uaﬂuaaﬂ fu auﬂﬂu Redemption Gate

USENIANITDIANANTAUNINUA Redemption Gate LLa” gate period IuLLma”ﬂix‘iLLMﬂmNﬂ‘lﬂﬂ LLp
Redemption Gate arlalsnng Redemption Gate Guum ey gate period arldinnninsesumaud
seylilulasanis

mmimaﬂwmsawmLLavaULﬂaauaaﬂmuwmaa wEsdnnsarihlurhsemslutuimsuderiu
WA Uity iamummswaﬂwmaaa‘vmu,avauL‘Uaauaaﬂimummammu (pro rata basis) Ingll
insinaInuneau- ‘wawmmmimaﬂwmsm‘vmLLavaULUaawmaamuaaﬂ el U3EndnnisaziUe
1wwaawuaaawummmmLaﬂmmmu‘mmaaimLmamwmmmimvummmmusmiumismLaﬂmm
fanana wasiioussndnnsBudelissuy inammiavmmLmsﬂwmiﬂ,wmaammumumam
NBINUTIM

‘Ui‘l‘?m%ﬁﬂ’ﬁﬂ]”‘ﬂ’]ﬂ’]iiUﬂI@ﬂu%u’JﬁJaﬂﬂuLLa”ﬁUL‘Uaﬂu@@ﬂ bL?,JLﬂ‘Ll Redemp’uon Gate Gﬂlli’]ﬂ’ﬁ‘u‘li@ﬂ‘u
‘Vi‘LJ’J‘EJaﬂ‘Vl‘LJ 3% aummiswaﬂwmaawu ‘VN‘L! L’J‘LlLL(ﬂﬂSﬂJVIﬂ@\‘WluiJﬁﬂWWﬂa@ﬂL‘WEN‘W’E] UIENIANITUD

o./d

anudvEfazfudefumeamuvieduilasuningamuiunit Redemption Gate fiUszneld
UEndnn1sauddbintieviisamunsudledinisly Redemption gate laglsitdndn

lunsalndnislaiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATRsolUNITUSMITAILLEYS
annaaesula

UTEINTANI591AN5UN Y Redemption Gate 7inanarsiuluusaziuviinisniinisldpiesiiodl

U%@’w%’mmwamauﬁw%ﬁ%vU%ULﬁ;Jﬁ'%E)améme Gate threshold sufiu3emdnnisiiuaueis Ima'«av
U¥uanliisnnin Redemption Gate mumwsviﬂ,ﬂmqmiLLavmaﬂsUqumaam gate period Auil
USTNINNSIUANAT ImmvﬂiuL‘wmléﬂ,umumﬁmvuli‘[,uimﬂms il seazBeniEnsFuandu
TUn3sTuSeneansivun

A v o a ad o X o ' & o a ' a i . =
‘U?U‘W%@ﬂ?i‘U@ﬂ\‘l'ﬁ‘Uﬁ‘ﬂﬁ‘W%Ei‘U‘U@ﬂu‘Viu'}EJaﬂ‘V!‘u‘Vﬁ@ﬁ‘UL‘UaEJ‘Lmu'JEJaQquLﬂ‘Uﬂ'J’] Redempt|on Gate v
Usgnaly

U3ninnsveanudniiiavasulamuimadniidunisseninanisi Redemption Gate léuf nns
onidn Redemption Gate fowuszoy gnanfinmun nsliiedesfioduunu Redemption Gate ud (&
i) viad SLuﬂsmvammmsaﬁmvmmaﬂwm&Jawﬂumuwmaaim U3tminn1se1ainnsanenidndids
Gznaﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawu‘mﬂamaﬂmaﬂmﬂmmm

U'%@’w%’mmssuamauﬁw%mvmmammawmsmmmmumm’mumiwmsmLLavmamauthmmﬂ 9
fidgrtosnsnisldiadesiie Redemption Gate Tuturhnstu
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NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
agRnsananiunmsiiaenadesiunasulaienis

19 DUALNULAY ;

’Lummwuww%miﬂiuammﬂmmawamﬂfm mmawuﬂmww Miaﬂimmuwmmmﬂéﬂsa
ﬂ’J’]ﬂJWEJ’]EJ']iJE)EJ’NGW]ﬁ@ (best effort) SL‘IJﬂ']‘W]GW]']ZJﬂE]\Wm‘Uﬁ’]8‘1/]’]QLLﬁ”G]E]lI'W]i']‘U’J’]ﬂEN‘Vlu‘Ua”IEJ‘V]NlI
mﬂmmawamﬂan Uswamm‘a‘uaanuammUwaﬁmﬂﬂﬂmamamﬂmﬂwaamﬂaaaﬂmawu

Um&wmim ‘mu mawummamﬂmawa“Laaﬂmmﬂ‘uLmamammmwmﬂawuﬂmamﬂmm
mmaa%mwaaﬂawwmamq

- mshivenialisudefunitsamunumdisulivieasngasudidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIANInanusaIRnsaanliunisidgegaliiu (Juiinig) : 1

2. ¥aga : KT-EMEQ-D
o P o Y & vu ' PR
- msawamamwumlmgamuLﬂuﬁdmmszﬂﬂmw

Arsssufisunisvrefuililduluaudsunamisestesinanfinvun (liquidity fee) :
namuswUl

gn3Assaleu liquidity fee litiuionas (vasyarwigamn) : 2.00
INYALLDYALNULAY :

lunsaingfemieanuiinsveAumheamu viieduiudsumhsamueeniuiwinsveviela lned

yarRsusfesay 5 vesadmingdugvsvesnasu vsEndaniserafadsssuieunisshwianin
Adea (Liquidity Fee) laludnalaiiiuiosas 2 vesarvtivadyu

v o P, = = . L A o a &
UsEMInNITaziansauseniv Liquidity Fee Tnafindnnistunisiiansanidulumuulouisuas
WANSIUTENdnnsAmUn Tnefiarsanaintadonis 9 Aneates lokn danineasseIningaudn
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‘Ui“’LiJ‘lm'm‘U‘U‘UEmLﬂEJ’JGU@\‘IL‘1/|’1‘1/|?1’13J’15m/1’11®LW@iﬁﬂ’WﬁH’]iﬂfﬂ’]LUUHqiiﬂﬂWEJIULUaWLLa Lﬂ@‘lﬂsﬂ 8 suzu”uu

l

Tuns@ififinisldiaiosile Liquidity Fee 4 UigmdnnisanunsaGeniiu Liquidity Fee Wianfiueinnis
Usuuammwaauawﬁmsammsmmmmavmaumumﬂumisﬁam&mswaaummﬂawuiau (swing
pncmg) (&3) ‘vﬁamstw:umﬁsiuLuaumseﬁamwu'usawuwavwaumwﬂumwamsmwaawum
o933 (anti-dilution levies — ADLs) (1)) wavannsalisiufundosielunsuimsaudss
anmadesiuld

a o = < . L. = i Y] ' o o A I -
UTEMe1EEnAY Liquidity fee Nunnsneiulunsiaziuinnisndnsldiasesietl

Tunsaififinisliniesile Liquidity Fee § Buan Liquidity Fee AGenifulsagihndudinesmu
‘U'%wa]mmsmamauammvﬂiUmesaamamw Liquidity Fee #iifiuas Imaﬂsmwﬂéﬂumuamﬂmam
fismualulasinis LLavmaUsuL‘wmvm‘uuammsmaﬂwmsawumaauLﬂaauaaﬂ LagvdeUsuan
sregmMsionsehaw Uiz Goniiuesssuilend 3 Enutussninnsiiuaums Tneu3sn
fmmwLUmLw&JvmLaulﬁzjmawwmmmwmammumumamaﬂawuiaumamumwaqmqaw
USENINNISAUUA

USEINISeanIuds AN uaTwazidsavaninueilazisReuly wazdne Liquidity Fee Auansng
UANTZELIAINNTNBATOMIIYAU Wag/v30YaA1N1SMEAUVIIEAM WS aFULURsUMIIYATYY
ponla

U'%@’w%’mmssuamauﬁw%mvmmammawmsmmmmumm’mumiwmsmLLavmamaﬂmmmﬂ 9
fdgrtesnsnisldiedesiie Liquidity Fee Tutuinstu

USENIANISVRFNIUANTNILLUR UL UBILUIN A LIUNNTIENINNS AL WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNaldiasasiiodulnulay/vsowuiy WWudu Immvmml,ﬂuiﬂmw
AN UPENTIUAIT N.A.9. LLaV/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
WA/ Yi500YY I/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa v L3
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Asawulunaamusialy meﬁaﬁlﬂﬁﬁ%aﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1Tay
frsaunaidunislvaenndesiunasulatenis
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ﬂmwuﬂmEwmvmawuawummsmmﬂmimuau"la LW@GL‘FLUﬂ’]‘iU‘iM”liﬂ’J”IQJLaENﬂﬂWWﬂﬁEN‘U@Qﬂ@WIu
Umawm Imawamﬂm%waamﬂ mu

g3an 0.3% voswanmingduans wilegiuliGeniiu
viol] véninasisafunslitatesiiedinam IgnAaidenunameduiiddnuasdnuamnansual
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%11 29 / 59



[ J
91
a ——

nmmuwmmmu 'e)Lll’e]ii'N ﬂl’lilﬂﬁﬁ amIn Hun naan

ﬂﬂﬂ?i%@ﬂﬂ?uaﬂﬁ%%”LUaEJULLﬂaﬂsU@Naﬂﬂﬂﬁ']’J LW@Iﬁﬂ@ﬂﬂa@ﬂﬂ‘Uﬂaﬁﬂ‘Uﬁaﬂ Tnefiennlasuaiudiu
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nsUSuyadminsauguddegasnsiuiniasiisudunulunistereniwdauvasnamusau (swing
pricing) :
nesnusIITIY
ansngegalitiuiosas : 2.00 VBIAAMIILAWL
A835URHUR : Full swing pricing , Partial swing pricing

S92 DUALNULAY

UTENIAN59ENATAUN swing factor ImﬂﬁwﬁﬂmﬂumﬁﬁmiwL‘fJu"LiJmmuiamEJLLauLmeqﬁu%’w
Fanstvuslaefinnsandadess 4 Mieates L mumuLLauﬂﬂ%msmmmwamamamwaawum
N9V (transaction costs) muw‘wwﬂ15@1awmmﬂmamaﬂiummmimalmsuamwaamuaﬂ
LLaumaaummuLLaumamwiuLuuaﬂﬂﬂﬁmwm&maqmmmmmwﬂmLwaiwaﬂmiaml,uuﬂﬁim
melunauasdouly o ety g

UTENIAN59ENAT0U Swing Thresholds Iﬂaﬁwé’ﬂmﬁumﬁﬁmﬁwLfJu"Lﬂmuuiamwauummdﬁ
vitmdansimun Tagiansandadesing mﬂmmaa Ieiun anmedesvesnesumietadduladi
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mﬂ‘mmamamﬂma Uswammsmaanuamsmmmamﬂ‘zﬂmawamﬂmﬂwaamﬂamﬂmawu
Umwmim ‘mu mawummmﬂwﬁwauLaammmﬂ‘umemmmmwmﬂawu‘dmamﬂmm
Wu\'iﬂﬁ]slﬁﬂu‘ﬂaﬂﬂENVMUTﬁ”IEWl’N

- mshivenialisuefuniisamunumdisulivieasngasudidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunisidgegaliiu (Juiinig) : 1
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3. ¥age : KT-EMEQ-R
I o v ¥ & yu 1 QY
- invesilan1sivualvigamuitugiunisealdadng
Arsssulisunisvrefuildlduluauvsinavisessesnaiinivua (liquidity fee) :
naeusWN3LY
ansAsssaLlew liquidity fee litfiufosas (vasyarniteamu) : 2.00

S19aLDUALNULAY

lunsdlfiffembheamuiimsnefumbeamu yieduilBsumheasueeniufuinistenela laed
yarRaLASesay 5 vesyarvingAuavseanemu UiEndnnseafndssadeuntsinuman
Adeq (Liquidity Fee) Wlusnslaiiudesas 2 YOIAAMUILAIMUY

UsEndanisavfiansanSeniiu Liquidity Fee Tnaiinannislunisiiansanduluamuulouisuay
wmeiivdendansimun Taefinnsanaintadesiig 9 fiAedes loud anmedesvemindaud
nowuamuvoanmamavemingdunieiadedulafinsenuanmadesvemdnningiinomuammu
T,mauswmmmﬁawwmmﬂﬂmauaﬂivmmmimaimammﬁqwmmaumaammmuuaumamﬁ
Ussifiuaniladefiisatesdiannseldfieliansasibunsldnelunauesdouly o s
l

Tunsaifisinisiedesile Liquidity Fee i inmmmﬁmmmmmﬂu Liquidity Fee tisnfinainnns
Ui‘uuammwaauawamaammimmmmamaumwﬂumwamamwaausuaqﬂaqwuiam (swing
pricing) (§31) mamﬁl,wumﬁiﬁuLuammwam&mmaaqwuwamaumuwﬂumi%amw*amwaausuaq
o932 (anti-dilution levies — ADLs) (¢d)) wazannsaiufuietoslelumsusmsauides
anmagesiuld

Us¥menaseniiiu Liquidity fee Aunnanaiulundaz Tuvhnisidinisidiniesdied

v

Tunsaininisliiesesile Liquidity Fee © Ruan Liquidity Fee MiSeniiuldazihndudinenu

‘Ui‘l:ﬁ/ﬁ]@ﬂ?i%ﬁ]ﬂﬂ’suﬁ'ﬂﬁ‘ﬂﬁ]u’LJi“UL’WlMﬁE]aG]E]Gli’] Liquidity Fee WLﬂUﬁ]iﬂ Imaﬂiumﬂﬁlmmuamwmam
‘V]ﬂ’]‘lﬁu@IUIﬂiﬂﬂ’ﬁ LLaumaUsUmemwammimaﬂwmsaqwumaauLUasJuaaﬂ LLau‘ViiEJ‘lJﬁ‘Ua(ﬂ
oYY nmmﬁmamammaamum Li‘&JﬂLﬂUﬂ’]ﬁﬁﬁllLuEJllu 1mmmmwwmimuaumi TngUs e
ﬁ]ﬂﬂ’]iﬁ]vlﬁd(51LNEJV]'W\1L’JUl‘ZJWU@QUTI:WH]@ﬂ’]i‘lﬁﬂﬂﬁﬁ]‘mﬂuﬁ’m‘u’amaﬂ’e]ﬁ/]ui?lll‘lﬂiﬁ]N’]UV]N"UENV]’NE]U‘V]
UIBNIANITAINUA

UIENIANISTRaIUAVSIAMUUATIwazIBaraninuilaz iTe Nouly Wazdns) Liquidity Fee Aumnmng

UALTTELIAINNTEBATEINUILAIU UAg/MTBLARINTTVIEAUMMEaMUMTeFUAgUMIIYaIYU
ponla

USEniamsveanudvsnasihteyaveshvaswuynyiiaunldlunisiasanwasvsedndulaieswiie o
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MAvIUIN1INsIEaIedile Liquidity Fee Tuiuinnisiu

USENIANISVRFNIUANTNILLUB UL UBILUIN A LIUNNTIENINNT AT WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
segrnaNmMuun N1sUsENAldAsasiiodulnulay/vsowuiy Wudu Imﬂavmmmuiﬂmm
AN UPENTSUAIT N.A.9. LLav/‘maamﬂu‘uswmmmiaawuuaﬁmwmmmmmmaaaumwum
Wae/Yi500YNY I/ TuTa U/ ol LLav/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂ,m
asmlsﬂmmm{lﬂjmemauuifmaUssmﬁLﬁamswnwaﬂskumna‘ummaLﬂmuﬂumaawmaawwm

b
v o

Asawulunaamusiely meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@
N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMianisay
f1saunaiunislvaenndesiunaulatenis

192D UALNULAY

ﬂmwuﬂmamwﬂawuawummsmmﬂmiamau"bLW@i‘B‘LuﬂWﬁUﬁmiﬂamLamamwmawmﬂawu
Umawm Imawamﬂm%waamﬂ mu

a3an 0.3% veyanmindgdugns uwidagluluseniv

il MaﬂLﬂmemmmﬂumﬁ’[fmmawamﬂan IognAndenuane geuiidAyuazdaulamanduaty
mmamqw ety ’LuﬂimmmmLLmﬂmwia"Luaamﬂamﬂumuawmmmﬂqw Trtesusuatuniw
sanguidunaei

E]EJ’N‘l‘iﬂG]”lll ‘M’]ﬂﬂENVIUUa']?JVIN llﬂ’]'iLLfiﬂsllﬁiE]LﬂaEJULLIJa\TGUEmasU’]\W]usL@"] Uity ?ﬁﬂﬂ] USYN
ﬁ]ﬂﬂ”l'i‘llaﬁﬂ’)um/]ﬁﬁ/lﬁ]”LUaEJ‘LlLL‘UaQ‘UE)lIaGNﬂa”I’J LW@IWﬁ@ﬂﬂaaﬂﬂUﬂ@ﬂ%u%aﬂ Imaamﬂmummmu
maummmaawmaawuum LLaUINGQQWLUUﬂWiLLm“UL‘WlILG]lliﬂi\'iﬂ”ﬁ

lunsalinewuiiniswsuwdanewulalenis Usendanisanudnslunsiudsusdamaninaeiag
nanlidennsediunamulaleniiig

9 ' [Vt ay o =] v ¥ & Yt .
mi‘dS‘Ugaﬂ'mS‘wtlﬁquﬁﬂ')Elgmmiﬂ’m?m‘VIazwauﬂ‘u‘n‘iﬂum5‘?Ja°lj'1EJV|iWEJ§u‘UEJ\1namu‘J'JSJ (swmg
pricing) :

naeuswN3LY
ansngegaliiiudosas : 2.00 veyarmIgamY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SUALLDUANULAY :

UTEINTAN59ENATAUN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmulamEJLLaVLLuwnﬁiU%ﬁm
Fanstmualaefansandadosng q Mfeades laun mumuLLavﬂﬂmwmﬂmsqﬁamamam‘waamaﬂ
NI (transaction costs) mmwamﬂ15awawmsmﬂsﬁmamaﬂivmmmmsﬂmamwiwmaa
LLavmaammmLLavmamiﬂivLmumﬂﬂwwmmmaqmemmsa‘wﬂmLwalwmamammumﬂm
melunauariiouly n vy 9

SEMdAN1SaERaNTa Swing Thresholds ImawaﬂmﬂumswmsmLUuliJmuu‘lamauamu'smw
Uitmdanisivua Tagiiansaniadosina 9 ‘wmsnsuaa 1A anmadosesnemuuviethhdsdulad
NITMUANMAABIYBIMANNINETIN 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma
Titeiiaasanioguay maamm%muavmamiﬂivLmumﬂ{]%wmmmaqmmmmsamlmwaiw
annsasiunsidmelunauasiiouls o vasdy 9

U
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1uﬂmmiwmmmiwmimﬂ% partial swing pricing fﬂvLﬂum{(fzjLawwv’mmms%amﬂmmmmwaﬂ
maméuamwmaaﬂmammmﬂmm L‘V|EJ‘Uﬂ‘UiJaﬂ’Wli‘WEJ?IUﬂVIﬁVNW,JWU’eNﬂ’e]WIu faAun svvmg
threshold fiusEmaanIsimue Imsmmamezjasmwmaawuammmﬂawu AUIAINYAAINTTTD
MEamU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Mhgawu (redemption) LLavmmsmammiauL‘Uaawmaawuaaﬂ (switch out) Wl eandun
'JﬁmimmzuLiJ‘ui‘LJmmawmwmmmimmm

¥
=1

UTEINTANI501ANTUNT Swing Pricing wansinanululsiaziuwinsndnsldiasesiietl

w vauglavuznis Usenannis agldly Swing Pricing wieuriu Anti-dilution levies — ADL Wsigu150
TH5uiuesesiialunisusmsanudesaninaassaule

U'%@’w%’mmssuamauﬁw%mvmmammawmsmmmmumm’mumiwmsmLLavmamauthmmﬂ 9
fdertosnsnisldiesesiio Swine Pricing Tutuinstu

USENIRNNTVeaNIUENS NarUSULYSeansns1 swing factor MAUase laaunusEmdansiiuaums
Feazduiiulinudnasanissylilulasemnis

‘Uswammsmamauammvmm%wmaawuwmivuumsLszm iaumnLﬂuaameﬁawmaawﬂmum
msifinisldiesesiio swing pricing LLavuswa]mmsﬂvmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiiewing  Mieadesnisliiededie swing pricing lufuimsty siusomianae
maua‘vlﬁmvlmLﬂaaul,maﬂmsmmumﬂm q wimmmumimammaﬂﬂﬂLmemmﬂJmﬂumﬂﬁu
w3eaile swing pricing Tufurhnst meﬂmwaqmwﬂgpwLsmmszja‘wmaawummmmawmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmamjﬂmiaﬂmulmlmuu Tailgt
Sumsinassmiieasu

USENIANISVRFNUANTNALLURE UL UAILUINIALIUNNTIENINNS A8 WU NSENENNaY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUsENAldAsasiiodulnulay/vsowuiy Wudu Immvmmmiﬂ,ﬂmw
F1INUPENTIUAIS N.A.9. LLav/‘maammruiwaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Yi500YY 1/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunisliaenndesiunasulatenis

19D UALNULAY

ﬂmwuﬂmEwmvmawuawummsmmﬂmimuau"la LW@GL‘FLUﬂ’]‘iU‘iM”liﬂ’J”IQJLaENﬂﬂWWﬂﬁEN‘U@Qﬂ@WIu
Um&m*m Imawamﬂm%waamﬂ mu

gns1n1sUTugegaiienaldlunisuSugarmindduansuenamu gninvunlaganznssunislinssdu
1% YeafnIngaugvsvonayu

il WcmLﬂmémmmﬂumﬂmmamamﬂan IognAndenuang geuiidAyuazdaulamanduaty
m‘maaﬂqw ety ’LuﬂimmmmLLmﬂmwia"Luaamﬂamﬂumuawmmmﬂqw Trtesusuatuniw
sanguidunaei

E]EJ’]\?bL'iﬂG]”lll mﬂﬂawuﬂmama llﬂ’]'iLLf"]ﬂLSUMSE]LﬂaEJULLIJa\TGUE]NaEUNGIUIG]"] SN REE ?ﬁﬂﬂ] USYN
ﬁ]ﬂﬂ”l'i‘llaﬁﬂ’)um/]ﬁﬁ/l’ﬂuLUaEJULLUaQ‘UE)lIaGNﬂa”I’J LW@IMﬁ@ﬂﬂaaﬂﬂUﬂ@ﬂ%u%aﬂ Immamlmummmu
‘Uaummmaawmaawuum LLauVLZJE]E]’J”ILUUﬂ”ﬁLLﬁL“UL‘WlILG]lIIﬂNﬂ”Ii

lunsalinesuiiniswsuwdamnewulaienis vsendanisanudnslunsiudsusdamaninaein
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nanliaenndesiunaaulatenimie

' o & ' = o v & [N e e . .
ﬂ'\Sii&lL‘L!EJ&ImisumnEJ‘WL!’J&1amuwﬁwaumuv!uiumwa"u'mmwElﬁu"uaxmamui’m (Anti-Dilution Levies
- ADLs) :

namusUI
ansngegalitiuiosas : 2.00 YBIAAMIILAW

19D UALNULAY ;

waf\mmiaywmimmﬂmumﬁssuLuaumﬁszjasmwmaawumamaumwﬂumwamws‘waau
¥@4n@9¥U (Anti-Dilution levies — ADLs) Tnefudnnslumsissandulumulsvisuasiumed
UTENdRNIIAMUA lagag aEJﬂ’]EfLGm{]i‘”LUEJULLa“Mian“’ﬂ’]ﬂLLa maummﬂgumaqmumm
n.8.0 wazvseauANUSInInnsasulazvsentsuiiis1unadu visll nsimua ADLs factor 9y
fdfstlatofiAentos Tnefiarsantadosng q Mieatos leun mwuuavm’lsamamﬂmisaavﬁama
NINIFUYRINDIUTI (transaction costs) ImamwaﬂmsmawmmﬂmauaUsvmmmsmtﬂm
mamafﬂsamaEJLtamsaaummuuavmamsﬂsvLmumﬂ{]aaamﬂmmaqmmmmsamlmL‘wasmmmia
sadumsidmelunauasiiouly o vasiy 9

A1571%UA ADLs threshold ﬁwé’ﬂmﬂumsﬁmsmLﬂuiﬂm:uuiamEJLLawLmeaﬁﬁﬁmﬁhmiﬁmum
Imuswammsmmuami’jﬁmemmmmamuammaawmnawu TneNansaunadesing 9 oo
laun amWﬂaawaqﬂaammawsai’jm8@‘141@‘1/1ﬂsmuamwmawawaﬂmwawﬂawuawu Tagusen
Iansoranasanly mamaﬂwmmmsmﬂmamqmama8LLaymaammgmLLawmamiﬂiyLuuﬁm
Yaseiisatearinitanunseviladielfamnsasnidunislgnelunauesitouly u vaytu 9

USIndanisenanansanseniu ADLs IﬂmzLﬂumﬂ%mwwi’uﬁwﬂﬂisdgasmaimﬁﬁmdaumaqmam%amEJ
VIR UANTUDINDINU ma‘uﬂumammwsauamamwmmaqﬂawu flifiundn ADLs threshold i
USENIANIIANUA Imw:uamsﬂamwmaaamuamamaqﬂawm mmmmﬂmammisnawmaaqm
(subscription) mﬂuammia‘uLﬂaawuwawum (switch in) indeyadn1svieAuLIBawu
(redemption) LLaUMﬂmammmiauLﬂaawmaawuaaﬂ (switch out) Wil s1eazBunitnisiuin
LULII‘UG]’]iJ’JﬁV]USisWH]ﬂﬂ’]Sﬂ’MUG]

inwmimmﬂ ADLs Threshold Imﬂwauammalﬂu
(1) uammisaawmaawuuauauLﬂaaum WINNIYAAINITVBAUNUILA ULAY amﬂaauaaﬂ
(2) uammisaawmsawuuauauLﬂaaulfm uaammammimaﬂwmaawuumauL‘Uaauaaﬂ

=

FIUTINTAN15819NATUINMUA (1) wag (2) IUiuﬂ‘U‘VlG]’Nﬂ‘u

Tunsdinfinisldesesiio ADLs  ADLs MSeniiuldasindudineanu

v
=1

USENInN15971aRiasanSentAu ADLs Nuananenuluwsaziurinnsiinisideiasiion

w vuzlavaznils USEndnnis aglalld ADLs wdendu Swing Pricing uaaunsaldsiunuiniasdiolunis
USMsANUEs N NAdeIUle

U%@’w%’mmisuaamuﬁm%mUmsuamﬁuawmaaa‘mu‘mﬂsnuﬂmiﬁﬂumiwmﬁmwLLavwiamﬂauiﬁJLﬁaamﬂa 9
MAgtosnsmsldieIosile ADLs Imummiuu

inammisuaamuamamvmﬂwawmaawwmsvLqumﬂwﬂ ﬁaulfznLﬂuaamawmammﬂmum
nsfiinisldiedesile ADLs LLaumwammﬁﬁ]vmaamsna‘wmaaa‘mumﬂmﬂﬂiﬁﬂumiwmﬁmwLLavma
FaaulaFowing o Mieatenisnisldiedeiio ADLs TuSwinsiu Faiusenianisveanudniiie
134LﬂaauLLUaamsmLuumﬂm 9 ‘vﬂ,ﬂmLuumimammﬂﬂﬂLmemmsuamumﬂmmama ADLs Tu

aummiuu LmemwaﬂUmﬂgmLsmméziamwawummWiam&mumamummsuuvl,ummsa
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nmmuwmmmu 'e)Lll’e]ii'N ﬂl’lilﬂﬁﬁ amIn Hun naan

= & a vw & | A o v & aa < " M Yo o |
LIYNLNY Lﬂu‘lﬂ LLaziﬂEJﬂ’ﬁ‘?J’em‘u’JEJanluVl‘U’ﬁszJLsUﬂVl k38N Lﬂ‘U"Llleﬂuu 1N1®3Uﬂ15%®835%u3 EJa\‘ﬁ/q]u

Uiiﬂ%%@ﬂ?i%@ﬂﬂ‘uﬁ%ﬁ%ﬁ] Seniiu Anti-dilution lewes - ADLs ﬂ?ﬂNVW]']?WEJﬂ’ﬁ‘U’e]WU’JEJ@Q%ULLa”
amﬂaawmaaﬂmm mamaﬂwmaamuuavauLﬂaawuwawuaaﬂ LWEN%QIG]EJQWLJ\‘WIM‘U ADLS
threshold %Uiiﬁ%ﬂ’]ﬁﬂ@h 3’311ﬂﬂ‘Ui‘HVIQﬂﬂ’ﬁﬂ@ﬁ@uﬁ%ﬁ%%"ﬁ/\mqimﬂﬂ?%ﬂﬂ@(ﬂi’]ﬂ’]iLiEJﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘lﬂ LL@‘“?JBﬁﬂ’luﬁﬂﬁVlQ“M‘U@ﬂ’mu@LWZJLm\ISL‘Uﬂ’ﬁLTEJﬂLﬂ‘ULQ‘WT"T]EMVI’HWEJﬂ’]islI’e]Vi‘Ll’JEJaﬂVI‘u
LLa”ﬂUL‘UaEJ‘le’JEJaﬂVIUL‘UW mamﬂﬂwmﬂamuuavauL‘LJa&Ju‘wmsawuaaﬂluﬂimmmamu
LL‘LJ’J‘V]’]\W‘U?‘U%R]ﬂﬂ’ﬁ%”ﬂﬁ‘ﬁ‘uﬂiﬂ

‘Ui‘l‘?m%@ﬂ?i‘U@ﬂ\‘i’J‘Uﬁ‘ﬂﬁ%%”‘UiUL‘WM‘Vﬁ@aW@GﬁW ADLs VILiEJﬂLﬂ‘U “ZNQ”‘Ui‘ULW@JIZJLﬂU@WiWﬂQﬁWWi”UI’J
Tulasens IﬂEJ‘Ui‘U‘Vl%ﬂﬂ?i%”LﬂﬂLNEJWNL’JUI‘?JW?J’EN‘U?‘U‘W%@ﬂ’ﬁiu%u@ﬁ@‘ﬂ‘mu&’lu%@maﬂ’eNVI‘Lﬁ’Jmﬁi’e)
NTLJWN%JEN%N@U%U?HW%@ﬂ’]iﬂ’m‘uﬂ

USENIANISVRFNUANTN AL UR UL UAILUIN A HIUNNTIENINNT AL WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldiasasiiodunnulay/vsowuiy Wudu Immvmml,ﬂuiﬂmm
FINUPENTIUAIT N.A.0. LLaV/‘maamﬂu‘uswmmmiaawuuaﬁmwmmmmmmaaaumwum
Wae/ V500U 19/ IUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂ,m

agalsfin mﬂ%’m'%mﬁaﬁdﬁfmqﬂi aiiioussmmanszunauioinduiudieniheiidns
amulunamusiely Lasediaillilafiing ﬂismﬂLwaaimwamauLmulwﬂaﬂmlmamﬂm

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnInNIsaERiasan
aiunslvaenndesiunaulatenis

19D UALNULAY

IUﬂimﬂ/]Ui‘HVH]G]ﬂ’]iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂiaﬂmaﬂQﬂa'n mmawuﬂmww Miaﬂiamuwmmmﬂéﬂsa
ﬂ’J’]ﬂJWEJ’]EJ']iJE)EJ’N@V]ﬁ@ (best effort) IUﬂ’]‘W]GW]'liJﬂE]\W]UIJﬁW8‘1/]’]QLLﬁ”G]E]lI'Wli’]‘U’J’]ﬂEN‘Vlu‘Ua”IEJ‘VlNlI
mﬂmmawamﬂma Uswammsmam’mamamuwmamﬂ‘umiamamﬂmﬂwaamﬂamﬂmawm
Umwmim ‘mu Naﬂ%u’ﬁ’]ﬁﬂiﬂﬂﬂ@’]iﬂﬂauLE]EJﬂLﬂEI’Jﬂ‘ULﬂ'i’e]ﬂllﬁ]@\‘lﬂa']TUENﬂENV]u‘Ua”IEJVl'NbLWi]”Iﬂ
WU\TﬂE]GUEU’JUEUENﬂENVMUa']EWl’N

- Mt vuaReulnsadadninlunssumduigAuniieau
Sy Y Y - ' . .
szezaidedsdlmiinnaunsueAuniagamu (notice period) :

nawuswI

a

Wagfanilgamudanislanauniigasuyaiiundt : 10.00 % Yasyarmsngaugns

q

AT ENTAn1salentdunan : 7 Juvinnis

S92 DUALNULAY

USENIANsagiiatsanty Notice period geaabiifiu 7 Twims Wegfientheamuienisianouniie
amulpedyaniundi Segaz 10 vesyamnindduansuenayu

inammimf\]wmmﬂmLLaumvmmusJuL’memmmewmﬂaumiﬁmaﬂwmaawu (Notice
period) IG]EJimaﬂmﬂ‘LIﬂ”liW?]’liiIJ”lLUulUﬁ]’]EJuIEJU’]EJLLauLLWJV]’]\W]U%UVH]G]MS?]’MU@ Thefiansan
Hadusing 4 Tieados loun MIUEEILANNAGBIYBINDIWUTI ANTNAGBITBINATA wiotlidedulai
ﬂimuam‘wmawawaﬂmw&mﬂawui’mawu Tneusnannisorafinsnld JoyausvannIsneg
‘I,Wuam%samaau,a:maauu%mummamiﬂiuLuumﬂﬁwwmmmmmmmmsamﬂmwalw
annsosiunsidmelunauasiols o Gumuuuﬂ

UTHNAANIT91ANANTUINIMUA Notice perlod ‘1/]LLﬁ]ﬂG]’NﬂusLULLWau’JUW’]ﬂ'ﬁﬁ/]iJﬂ”liIEUl,ﬂi’eNﬁJE]ubLﬂ
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v vy
o o

Us¥ndan1senaagiinnsanlalld Notice Period Aldlunsaifnesusudanmeadeadfivane Nilivuegiv
AAgNTIVRIUTENINNT

U3TNIAN15019l4 Notice period sauAuAIawinluNISUIMISAIESsEN NAaDDULA

Tunsalntinasla Notice period LLav:ummwﬂ%maﬂﬂjmiawaauma Uidndnnisvoaniudnsiae
UFtRfum&siléan Notice period uumummﬂummwimmuﬂﬂmimwmiwmima Wl Ut
JInn1so1aNansanly Notice period suffuiesesiodu Toun quwdlty Fee, Swmg pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings warvialnsaslodu 9

USEMInnsveanuansRarUSuiiumiean Notice period lamuiusemninnsiwiuannls deazusuiiia
laiifiu Notice period g aeaafitmualilulasinis lnsuisninnsasdamemaduleduesusdnians
LLavstuaaaszmumwuamaﬂawusamsamumwaqmqawuswammsmvmm
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Umawm Imawamﬂm%waamﬂ mu

Notice Period 1 Ju dmsunisasdndaede/lanountieamu

il MaﬂLﬂmemmmﬂumﬁ’[fmmawamﬂan IognAndenuiang geuiidAyuazdaulamanduaty
m‘maaﬂqw ety ’LuﬂimmmmmLLmﬂmwia"Luaamﬂamﬂumuawmmmﬂqw Trtesusuatuniw
sanguilunaei

E]EJ’N‘l‘iﬂG]”lll ‘M’]ﬂﬂENVIUUa’]PJVI’N llﬂ’]'iLLf"]ﬂLSUMSE]LﬂaEJULLIJa\TGUE]QJa‘UNGIUIG]"] Uity ?ﬁﬂﬂ] USYN
ﬁ]ﬂﬂ”l'i‘llaﬁﬂ’)um/]ﬁﬁ/lﬁ]uLUaEJULLUaQ‘UE)lIaGNﬂa”I’J LW@IMﬁ@ﬂﬂaaﬂﬂUﬂ@ﬂ%u%aﬂ Imaaamlﬂiummmu
‘Uaumﬂmaawmaawuum LLauVLZJE]E]’J”ILUUﬂ”ﬁLLﬁL“UL‘WllLG]llIﬂi\‘iﬂ”ﬁ

lunsalinesuiiniswsuwdanewulalenis vsendanisanudnslunsiudsusdamaninaeiag
nanlidennsediunamulaleniiig

WATUATTVEAUNLIERNY (redemption gate) :
naeyusIIILY
waunsYeRuitasulidnIdesas : 10.00 vewarmindAuavSuesne U
TngusEndnnisazldimanunisuieunilsamuliiy : 7 uinis
Tunnsaurian : 30 Tu

S92 UALNULAY

U3ninnnsenafinrsanldf Redemption Gate wwznsdifiinanunsalliuni viseUsuiiuin
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qu

anudvdfazfudefumeamuvieduilasuntingamuiunit Redemption Gate fiUszneld
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lunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATesolUNITUSMITAILLEYS
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TUnAsTuSenTansivun

¥
@

A v o a ad S A ' N o a ' a i . =
VIYNINNIIVDEIIUSNTNY UGZIQQUVH'JEJaQV!UT/]i@ﬁULﬂaSUﬁujﬂaﬁnum‘Uﬂ'ﬂq Redemp’uon Gate v
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FINUPENTIUAIT N.A.9. LLaV/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
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namut‘dmmmu BLUDFAN WI5LNAE DAIR TUA naaQ
nsUSuyadminsauguddsgasnsiuiniiazsisudunulunistereniwdauvanamusau (swing
pricing) :
nasusIITIY

ansngegaliitiuiosas : 2.00 VBIAAMIILAYL
A835URHUR : Full swing pricing , Partial swing pricing

S92 UALNULAY

UTENIAN59ENATAUN swing factor ImﬂﬁwﬁﬂmﬂumﬁﬁmiwL‘fJu"LiJmmuiamEJLLauLmeqﬁu%’w
Fanstvuslaefinnsandadess 4 Mieates L mumuLLauﬂﬂ%msmmmwamamamwaawm
N9V (transaction costs) mmwwﬂ15@1awmmﬂmauaﬂiummmimalmsuamwaamuaﬂ
LLaumaaummuLLaumamiﬂiuLuuaﬂﬂﬂﬁmwm&maqmmmmmwﬂmLwaiwaﬂmiaml,uuﬂﬁim
melunauasdouly o sty 9

UTENIAN59ENA1T0U Swing Thresholds Iﬂaﬁwé’ﬂmﬂumﬁﬁmﬁwLfJu"Lﬂmuuiammmummnﬁ
vigmdansimun Tagiansandadesing VlLﬂEJ’J‘UEN Ieun anmedesvesnesumietadduladi
nIEMUANWARDIYRINANNINSTIne LA muimsmwmmmiawmﬁmﬂmauaﬂiummmim&J
Imlamﬁmq‘wmaau,amaaauum%muaumamiﬂiyLuuﬁmf]w&mmmmmmmmmsamﬂmwﬂw
annsasiiunisldmelunauasdouly a vty 9

Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uumﬂ%La‘wwvaummwamﬂmmammwaa
uam%mwmaaqmuamﬁmamawu m&JUﬂuuammwaauammmmmaaﬂaam fAnAund swing
threshold fiu3sninnisimun Imamuam%amawuwawuamﬁmmﬂawu AWINAINYAAINTITR
Wd8aU (subscription) mﬂuamm'ﬁamﬂaauwuwawuLﬁzn (switch in) sindeyarnsueAu
WILaU (redemption) LLamnmauammiaULﬂaﬂwmaawuaaﬂ (switch out) il 1eaziden
FnsenaduluniEiieniamsivun

UTENIAN501ANTUN Swing Pricing wansnsnululsaziuwinisidnsldiasesiiet

o veuglauaugnils uTEndnnis aglald Swing Pricing wienu Anti-dilution levies — ADL ui@11150
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USENIRNSUeanUANS Az U ULYSeansns1 swing factor MAUase lamufivsendanisiivauais
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lunsalinesuiiniswsuwdaneawulalenis Usendanisanudnslunsiudsusdamaninaeing
nanlidennsediunamulaleniiie

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
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naeusUN3LY
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S19aZLDUALNULAY

inammiﬁ]ywmmwL‘iaﬂmumaﬁuLusJaJmwamwmaaqmwamaumumﬂumwamswriwaau
¥8an@eYU (Anti-Dilution levies — ADLs) Tnesimdnmslumsinsandulumuloneuasiuamad
USENTANSATUA I@S%a@ﬂﬂ’]&ﬂ(ﬂﬂgiuL‘UEJ'ULLau‘Viiaﬂiyﬂ’lﬂLLau‘Vﬁ@LL‘H’JV]’N“UQUWU@Qﬁ’]uﬂﬂ’]u
n.8.9.uazvisemNALUIEIANIAT LKA YT eMNBNUATE N Vel N13imue ADLs factor 2y
fiaiatladuiiinatos Tnefansandadesng q et leun mummmmﬂﬂmamﬂmiszjamamﬂ
n$nddureenesmusd (transaction costs) Iﬂauwwwmiawwm'mﬂﬁuﬁuauaﬂiummmﬁmsﬂm
*‘UE]WHH]‘N‘VHJE]EJLLa maaum%ﬂuuavmamiﬂivLuumﬂi‘]w&mmwuaqmmmm'mmlmLW@IﬁAﬁW;ﬂiﬂ
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UTYNAIANITDNAINANTUIYNLAU ADLS ‘1/|LLfﬂﬂ(ﬂW\‘iﬂusL‘ULL(ﬂag'JuVﬂﬂ']iﬁ/lllﬂ"lii‘l]mi@ﬁll@u

w vuzlavaenils USEndnnis aglalld ADLs wenAu Swing Pricing uaaunsaldsiunuimisiiolunis
USMsANUES SN NAGDIULR

U%@’w%’mmssuamau?m%mvmmammawmsmwumﬁuumm’mumiwmsmLLavmammﬂmmmﬂ 9
MAgeensmsldia3esile ADLs Iu’summiuu

‘Uswa]mmsmamauammvmmsuwmaawwmivuumsLsm iauLsznLﬂuaameﬁawmaawﬂmum
nsfiinislfiedesiio ADLs LLaUinammi%vmaamszja‘vimaawumﬂanlﬂiﬁﬁumiwmimLLavma
#naulaFosing o Aferdesnisnisliiadesiio ADLs TuSwimsty Heiussninnisueanuavaie
11JL‘LJaEJ‘LJLL‘LJaﬂmimLuuﬂ’]ﬂﬂ 9 wlmml,uumimamauiﬂﬂLLa'mLﬂmsuaqﬂumﬂsumama ADLs Tu
Suvtnsii LmeﬂmmesmgmLszjﬂmﬁzja‘wmsaawummmmamamumamummsuulummia
LSEJﬂLﬂULﬂ‘UlﬂLLﬁ”S’]EJﬂ’ﬁ‘?I’e)VI‘LJ’JEJa\‘muVl‘Uﬁ‘“WJEJL%ﬂMLSEJﬂLﬂUthWlJ‘LJ Lilasunsdnassmieamu

Uiiﬂ%%ﬂﬂ?i%@ﬂﬂua%ﬁ%% Seniiu Anti-dilution lewes - ADLs ‘0’1ﬂNVM’]T]EJﬂ’ﬁ‘U’e]WU’JEJ@Q%ULLa”
amﬂaawmsawum mamaﬂwmaammmvauLﬂaﬂwmaawuaaﬂ LW‘ENEJQIG]EJQMU\‘MMU ADLS
threshold VlUiHVlﬂ’]ﬁ‘Llﬂ‘h mmmummmmimaamuawamvwmimmwumamwmmsnmu ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘lﬂ LL@”‘?J@ﬁQ’Juﬁ%ﬁVW”M‘UEJﬂ’MUWLWEJLG]ﬂJsL‘lJﬂ’ﬁLi‘EJﬂLﬂ‘ULQWT"T]EJVWI’WWEJﬂ’]isli’e]‘Vi‘Ll’JEJaﬂWLl
LLa”ﬂULUaEJ‘lJWU’JEJaﬂWUWW mamﬂﬂwmﬂamuuavauLiJaawu’aaaﬂwuaaﬂiuﬂimmmmm
LL‘LJ’J‘V]N%U?UM%ﬂﬂ’ﬁ%”ﬂﬁ‘m‘uﬂiﬂ

A v o a ad v a = Y = 2 =
YIENIANNITVBFIIUENTNALUTULNLMIDAADN T ADLS MSUALAU U998 ‘Ui‘ULW@JI@JLﬂU@W?WﬂQﬁWWi”‘UI’J
s[ﬂﬂﬂiﬂﬂ'ﬁ IﬂﬂUiUWﬂﬂﬂqizﬂ‘“L‘UﬂLNEJ‘VVNL'JUI‘?I@?J’EN‘UTUW%Wﬂqii‘m/iu@aa‘l]‘ﬂflua?u%aﬂaﬂ@ﬂV]‘UTJlI‘Vﬁ@
N'WUV]']\‘I“U’ENW'N@UW‘UTHWQWﬂ’]iﬂ'ﬁ/ﬁ«lﬂ

USENIANISVRFNUANTNILLUB UL UAILUIN A LIUNNTIENINNT AT WU NSENEANNBY

A o v A A A A a a @ v o I3 a
sygrnaNmMuun N1suseNaldasasiiodulnulay/vsowuiy WWudu Imﬂavmml,ﬂuiﬂmm
F1INUPENTSUAIT N.A.9. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wag/Yi500YNY 19/ TuTa U/ Nl LLaV/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

pg1alsinnu mﬂmmamaummﬂivmﬂL‘W@‘UiswnwaﬂskumﬂawmaLﬂmuﬂumawmwmm
awuiuﬂawumalﬂ LmawauluimmmﬂivmmwaaiwwamauLmulwﬂawul,masmim

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEndnn1saziansan
aiunslvaenndesiunamulatenis

S92 DUALNULAY ;

IUﬂimﬂ/ﬁJi‘th‘i]@ﬂ']iﬂiuﬁ\m‘l/lﬁ]ui‘mﬂi@\ma@ﬂﬂa’n mmawuﬂmww Miaﬂimmu3@mﬁ]@ﬂﬂﬂéﬂ,‘d
ﬂ’NiJWEJ’]EJ']iJE)EJ’N@Vlﬁ@ (best effort) IUﬂ']iﬁlﬂﬁl']iJﬂa\Wlu‘Ua’l8‘1/]’]QLLauG]E]lI'Wli’ﬁJ’J’]ﬂEN‘V]UUa”IEJ‘VlNlI
mﬂmmaamamﬂan Uswammsmaamuammmmamﬂmmamamﬂaﬁlwaamﬂaaqnumawu
Umwmim ‘mu mawummaammawauLa&mmmﬂ‘uLmamamﬂmmmﬂawuﬂmamﬂmm
Mmaaw’mﬁumﬂmwuﬂmama
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- MmsmruaReulunsadedninlunssuaduighuniieau
Sy P Y = ' . .
szezanfesdsdlmtnaunsvIeAunlaeamu (notice period) :

naeuswNILY

a

o ya ' P ' ' 1 a ' ] o oo
LSJaQﬂﬁ%ﬂ’)ﬁlamumElximi‘laﬂauwu'wamugaﬂ'll,ﬂ‘um'l : 10.00 % Gﬂaﬂﬁﬂaﬂ'ﬁ/ﬁwgauamﬁ

q

AIkIIUSENIan1salrmtdunan : 7 Suvianis

UALLDUANULAY :

U3ENIAN139eiasanly Notice period gaanliiviin 7 fwinns Wedfeniiuawmussinislaneunie
amulaeiyaAiiunii Segag 10 vesyammindduansvenayu

Uswa]mmsawwmsmﬂmLLavm‘mumvavnmmmmmewmﬂaumﬁnaﬂwmsawu (Notice
period) I@EJ?,J‘M@ﬂmﬂuﬂ’]i‘wf\]’]imﬂLUHIUWWQJUIEJU’]EJLLa”LLU’JWWQMUEUMQWMSMWU@ Tngfiansan
Hadesing 4 MAeades Toun M3UsEEIUANNARDIYDINDIVUTIN ENNARDIVDINAIN vietadudulad
ﬂivmamwmawawaﬂmswawﬂawuimawu Tnsussminnsenafiansanld Joyauszanuninig
smeamaasamaaua maamm%mLLavmamiﬂivLmumﬂ{]wwmmmaqmmmmsamlmwaiw
annsasiunsidmelunaasiiouly o suzu‘“uus]

USTndnN1soNaiansaAIvue Notice period iuananesnulunsaztuvinnsasinslansesdledla

v vy
o

Us¥ndan1senaagiinnsanlalld Notice Period Aldlunsaifinesuudanmeadeafivane Niliueiv
AAENTVRIUTENINNT

U3TNIAN1501914 Notice period saniuAIawdinlunIsUIMIsAIESsENINAaDDULA

Tunsalntinasla Notice period LLa“tummwﬂwmaﬂ%jLﬂiawaaums Usdndnnisvoaniudnsiae
UFtiRfudsitldan Notice period uuLszjummﬂumawlmmuﬂﬂmlmwmswamsms Wl U
Fanse1afiansanld Notice period sanffuiresiiedu 18un Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wagsolAIiladu 9

USEMInnsveanuansNarUSuiiumiean Notice period lamunusemninnisiiuannas deazusuiiia
laiifiu Notice period g gsgaifvualilulasans Tasuisninnisaslamemaivledvesuieninns
LLa‘v’meaaﬂmumumauaﬂaqwusqmsamumwaqmqauwuswammsmvmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1eilinsly notice period USE¥MIANS
ansnazinsanafiunisiiaenadesiunsamulatenidla

S92 DUALNULAY

ﬂaqwuﬂm&Jvmvmawuawummsmmmmimuau"b Lwa‘lfﬂum'ﬁmmimmmaaamwmawaaﬂawu
Umsnma Imwamﬂm%waamﬂ mu

Notice Period 1 Ju dwsunisasdndeede/lanountieamu

il MaﬂLﬂmwﬂmﬂumﬂmmaqmmﬂan “LmnﬂmaaﬂmLawwumuwmﬂmm JauvUananauaty
m‘maaﬂqw ety ‘Luﬂmwummu,mﬂmama"l,uaamamﬂumuawmtﬂmﬂqw Tritesusuatuniw
sanguiiunnaei

E]EJ’]\ﬂ'iﬂGﬂll Mmﬂawuﬂmww llﬂ’]'iLLmﬂWﬁaLﬂﬁEJULLIJaQGU@MaEU’N{ﬂUIW6] E]EJN?,JUEJEJuﬁ’]ﬂQJ USTN
’\]ﬂﬂ’]i‘Uaﬁﬂ’JUﬁWﬁWf\]uLUaEJULLUﬁQSUE)lIaGNﬂa’D LW@IMﬁ@ﬂﬂﬁaﬁﬂUﬂaﬂ‘ﬂu‘Maﬂ I@EJOE]’J’]I@?‘UW]’]&ILWU

%aumamaawmaawmm LLauvLiJﬂ@’J'ILUUﬂWELLﬁ/LEUL'WllL(ﬂllIﬂNﬂ’]i .
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lunsaiinesuiinisdsuiUainamulaisns UsEninnsanuanslunsiuasunlamaninasiag
nanliaenndesiunaaulateniniey

WATUNTVIBAUNLUIEAIUY (redemption gate) :
nesusIITIY
wamunsveAutgasulidindifesas : 10.00 vesyadmIwdAuavEURINEIMUTIL
Tnsusendanisazldmaiunisuiefumissasmulaiiu : 7 Twinis
Tunnsauraan : 30 u

NUALLDUALNULAY :

USEMInN1se1afiansadld Redemption Gate La‘wwvﬂimmmmamumiaﬁuﬂﬂm UEDMEETIeY
anunsaienvarliung Tnefinnsantiadosne q MReates tdud amuduriuluraiade venswdas,
ANNATDIYRINAINAARINNTILUNG, AnwadeduaInewuRaUng, anmadesvesnesuliaenndes
fudsunanistaneuvaneanu, eanislaseufinung, Aansldoousnnni Redemption Gate i
Avuald ma{]a%auﬂ%ﬂikuamwmawawaﬂm‘wamawusmawu TngUSENInnN1sa1afInuna
Revluiteusdanunisalfiliunige Gate threshold 14

TuﬂsmmiwammimmmanuisuLwauwamumsmﬂummma Gate threshold lunsalfiand
Redemption Gate avismawmumﬂﬁﬁzjamalw ammummuam%mwmaawuammaaﬂawu
LV!EJ‘Uﬂ‘UlIaﬂ’mSWEJa‘lJﬂVIﬁVN%NWUENﬂENVIu fliAwifunSennnnidi Gate threshold Fudsninms
iviun ImstJamsnasznwmaawuamamaﬂﬂawu FuININgarIMIEMIATY (subscription)
el :gammsauLﬂaawmaamum (switch in) finAigyafINIIeAUMIIEaYL (redemption) uag
vinggyafnsEuREumiieamueen (switch out)

‘Uswa]mmia”‘wmimmwumﬁmﬁmaﬂwmaaqmumm Redemptlon Gate Imamimaammammu
(pro-rata basis) ‘UENmmsU"UEJﬂuwmﬂawuua“mLﬂaﬂuaaﬂ u au‘vfbu Redemption Gate

USENIANITDIANANTAUNINRUA Redemption Gate LLa‘“ gate period IULLma”ﬂix‘iLLﬁ]ﬂm’NﬂﬁLﬂ LLp
Redemption Gate arlalsnng Redemption Gate Guum ey gate period arldinnninsedumaud
seylilulasans

ﬂ’]ﬁdi‘U"ZI’e]ﬂ‘LJ‘Vi‘LJ’JEJa\‘Wl‘lJLLa“a‘UL‘UaEJ‘lJEJE]ﬂﬁ’JUVIL%aE] Usninnsarihlurhsmemslutuihmssuderiu
VRN IR sa:uﬂUmaaiwaﬂwmaawwmvauLﬂaauaaﬂlmmmammu (pro rata basis) Tngll
Insinainuneau- ‘wawmmaaimaﬂwmaaamuLLavaULﬂaawmeawuaaﬂ el USEndnnIsazile
sLmaawmaawummmaﬂLaﬂmma'swmaaimLma‘uswammsmvummmmusaaiumismLaﬂmm
fandn wasiioussndnnsBudelissuy inammiﬁmﬂmLmdwwﬂwmaammummaua
NBINUTIM

‘Ui‘t‘i‘Wﬂﬂﬂ’]i‘ﬂ‘“ﬁ/ﬂﬂ?iiU‘UEJﬂU%H’JEJﬁQVIULLa”ﬁULUﬁEJ‘L«!EJEJﬂ "meu Redemp‘uon Gate MWNiWﬂ’]S‘U"U@ﬂ‘U
‘Vi‘LJ'JEJaQ‘Vl‘LJ 3% aummiswaﬂwmaawu ‘VI\‘i‘L«! L’]uLLWﬂimVIﬂEJ\WluiJﬁﬂ’]WﬂaﬂﬂL‘WEN‘W’E] UIENIANITUD

Ud

anudvdfazudefumheamuvieduilasuningamuliunit Redemption Gate fiUszneld
UEndnn1saudsligtieviieamunsudledinisly Redemption gate laglsidndn

lunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATDBTUNITUSMITAILLEYS
annaaesaula

UTEINTANI1591AN50UN T Redemption Gate 7inanarsiuluusagiuviinisniinisldniosiiodl
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U%@’w%’mmimamauﬁw%ﬁ%vU%ULﬁmﬁaaméme Gate threshold mufiu3emdnnisituaueis Iﬂﬂ'«av
U¥uanliisnnit Redemption Gate Suumwsviﬂ,uimqmiLLavmaﬂsUqu‘maam gate period fuil
USTNINNSIUANAIT Iﬂmvmumeléﬂ,umumﬁmvul”i’[,uiﬂsﬂms il seazBeiEnsFuandu
TUm3sTuSenaansivun

a

U'%ﬁ’w%’mmssuamauﬁw%ﬁ%“U%aﬂwmaamumamLﬂaswmaamumuﬂm Redemption Gate 7i
Usenald

U3ninnsveanudniiiavasulamuimadniiunisseninanisyi Redemption Gate lduf nns
onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduuny Redemption Gate ud (&
) e 1unsmm1mmmsmwsmwmaﬂwm&Jawﬂumuwmadm U3tminn1se1ainnsanenidndids
GznEJﬂwmaaqmmﬁmwmqaﬂmwmi LLavumwawuwawumﬂamaﬂmaﬂmlmmm

U%@’w%’mmssuamwﬁw%mvmmammawmsm‘wu‘mﬂsuummisﬁumiwmsmLLavmammﬂmmmﬂ 9
fdgrtosnsnisldiadesiie Redemption Gate Tutuvhnstu

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasmulaienis

S19aDUALNULAL

IUﬂimVl‘Ui‘HVH]@ﬂ']iﬂi“’ﬁ\‘lﬂﬁﬁ]“’l‘mﬂﬁ@ﬂmaﬂQﬂa'n muﬂawuﬂmww Miaﬂimmwmmmﬂéﬂsu
ﬁ’J’]ﬂJWEJ’]EJ']iJE)EJ’NGW]ﬁ@ (best effort) IumsmmmmawuﬂmavnaLLavmammwmﬂawuﬂmamm
mﬂmmawamﬂan UswammwaamuammUwaﬁmﬂ‘mmamamﬂmﬂwaamﬂamﬂmawu
Umamﬂm ‘mu mawummaammmaa“Laaﬂmmﬂ‘uLmamammmwmﬂawuﬂmamﬂmm
WU\TGE]GUEU’JUEUENﬂENVMUa”IEWI’N

- mshivenialisuefunitsamunumdisulivieasngasudidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIANInaenusmaIRnsaanliunsidgegaliiu (Juiinig) : 1
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5. ¥aga : KT-EMEQ-P
A A 3 U] & yu 1 QY
- insesliamsivualvigasudugSuniseanldtneg
Arsssufisunisvrefuililduluaudsunamisestesinanfinvua (liquidity fee) :
namuswUI
an3AssTaleu liquidity fee liiudonas (vasyarnieamn) : 2.00

19D UALNULAY

Tunsdingdemheamuiinsuefumhsamu visduildsunbeamuesniuiwinistensla lngdl
yarAsusfesay 5 vesadmingdugvsvesnasu vsEndaniserafadsssieunisshwiann
Aded (Liquidity Fee) laludnsliliiusosas 2 vesarvtizadyu

UsendanisagfiansaniBeniiu Liquidity Fee Tnafivannislunsfiarsaniduluamuulouisiay
wmsfiusEvdanisimun Tnefinnsanaindadosng 9 fiAeados liun anmadesvemingaud
ﬂmmuawwsaanwwmawmﬁummwaauma{]%aaﬂwﬂiumuamwwaawawaﬂmwawﬂawuawu
ImauswammiawwmimﬂﬁaﬂuauaUﬁwmmmimeflwuammﬁwuaaLLawmaammﬁmLLawmami .
Ussidiuaniladefidndewindiasnsevhldifleliaunsasiiunsldnelunauesdouly a ey

q

Tunsaififinisldiaiosile Liquidity Fee 4 UIgmdansaninsaFeniiv Liquidity Fee WuRnnns
Uiummmwaaua‘wamaammsmmmma“maumumﬂumﬁqjamamwaaummﬂawusm (swing
prlcmg) (GRR) vﬁamimumﬁsamLuammiﬁaamwmaawuwavmumuwﬂumwamwﬁwaauﬁuaq
nNoeUIIY (anti-dilution levies — ADLs) (1)) wazannsoldfueeiielunisuImse e
annedesiuly

USEMenaseniiu Liquidity fee fiuanaraiuluusas Tuvhnisniinsliniesdiod

v

Tunsdindnsliesesilo Liquidity Fee  Ruan Liquidity Fee MiSeniiuldazihndudinenu

‘Ui‘l&Wlf\]ﬁﬂ?i%@ﬁ\ﬂﬁﬂ%ﬁ‘ﬂ%w‘Ui‘UL‘WlIWiE]aﬁaﬁlﬁﬁ Liquidity Fee VlLﬂUi]iﬂ Imaﬂimwﬂéﬂmmuamwam
Vlﬂ’]‘Vi‘LlG]I‘UIF’ﬁQﬂWS LLaumaUsumemumammsmaﬂwmaawumaauLﬂaauaaﬂ LLaw‘Vﬁa‘Uﬁ‘U’ﬁﬁ
YL nmmﬁaaﬂﬁawmaawum Li&lﬂLﬂUﬂ’]ﬁSﬁNL‘UEﬁJu VLWG]']ZHV]UTHVH]GWWSLMU&NF‘YQ? Tngusov
ﬁmmiﬁ]vmmmavmnul@zlmmmwammwmaaﬁumumwamaﬂawuimmamumwaawaw
USENAANITAINUA

USEMInNIsreanIuasinuaTwazildeaaninueilazisReuly wazdne Liquidity Fee Aiuansng
MUANTZELIAINNTNBATEMINYAIU Wag/v3ayaA1N1sIEAUVIgAM UYSadULUGsUMIIYAIY
aonlel

‘Ui‘l&Wlf\]ﬂﬂ?i%@ﬁ\ﬂﬁﬁ%ﬁ‘ﬂ%JU'T‘ZJE)@JWUBQWU’JEJaQ‘Vl‘LWlﬂ“UUﬂN'ﬂ“ﬂuﬂ”ﬁWﬁ]’ﬁﬂﬂLLavMiamﬂﬁ‘UﬂL‘\]Li’eNG]'N 9
VlLﬂEJ’J‘UENﬂ’]iﬂ'Wﬂ‘ULﬂi@\‘I@JE) Liquidity Fee ‘lmummsuu

U%ﬁw%’mmimaamuﬁmﬁﬁ% Wasuwlaswumesfiunmsseninamsiiaiesile wu nsendnieu
srpznadinvun MsUssnmaldiadesileduunuuasviofuiy Wudu Imaﬁ]ummmﬂﬂmw
A11NUANZATINNIT N.a.9. LLau/maammwﬁwﬁ]ﬂmﬁawuuau/mwmmmmmmaaum‘mum
WA/ Yi300UNY 19/ TUTaU/ ol LLau/MiaVIQJﬂﬁLLf?ﬂEUL‘Uﬁ&mLLUﬁﬂﬁUﬁWﬁ]@ﬂ’]iﬂ’]Luuﬂ”ﬁiﬂ
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¥
aa v L3

E]EJWx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNaﬂi‘“VIUVlNaUVl’e]’mLﬂ ﬂ‘?J‘uﬂ‘UNﬂEJWLJ’J EJ@Q‘V]‘LJ‘V]EN

$
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂivmﬂL‘waaiwwamauLmﬂﬁﬂawmmamﬂ@

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1Tay
frsaunaidunisliaenndesiunasulatenis

S8 DUALNULAY ;

ﬂmwuﬂmamwﬂawuawummsmmﬂmiamau"bLW@i‘B‘LuﬂWﬁUﬁmiﬂamLamamwmawmﬂawu
Umawm Imawamﬂm%waamﬂ mu

aaan 0.3% veyaAmindgdugns uidagluluseniu

il ‘MaﬂLﬂﬂm/lLﬂEJ’JﬂUﬂﬁI‘ULﬂiENiJE]mﬂaTJ IognAndenuane geuiidAyuasdaulamanduaty
AWDINYY ety ’LuﬂimmmmLLmﬂmwia"Luaamﬂamﬂumuawmmmﬂqw Trtesusuatiuniw
sengenduinet

E]EJ’]\?bL'iﬂG]”lll mﬂﬂawuﬂmama llﬂ’]'iLLf"]ﬂLSUMSE]LﬂaEJULLIJa\TGUE]QJa‘UNGIUIG]"] RN REE ?ﬁﬂﬂ] USYN
ﬁ]ﬂﬂ”l'i‘llaﬁﬂ’)um/]ﬁﬁ/lﬁ]uLUaEJULL‘UaQ‘UE)lIaGNﬂa”I’J LW@IMﬁ@ﬂﬂaaﬂﬂUﬂ@\‘m‘mﬂaﬂ Imaaamlﬂiummmu
‘Uaummmaawmaawuum LLGUIMGQQWLUUﬂWiLLm“UL‘WllLG]llIﬂi\‘iﬂ”ﬁ

lunsalinewuiiniswsuwdanewulalenis vsendanisanudnslunsiudsusdamaninaeiag
nanlidenndediunawmulaleniiig

9 ' [Vt ay o =] v ¥ & Yt .
n'mJsugaﬂ'mswaﬁqusmagmmsmm:mnaxmauﬂunu’mmwamﬂmmawaanamuifm (swmg
pricing) :

naewuswN3LY
ansngegaliiiufosas : 2.00 veyarmigamY
ﬁ?ﬂ%gﬂﬁﬁa : Full swing pricing , Partial swing pricing

SUALLDUANULAY :

UTINTAN159E NN swing factor Imaﬁwé’ﬂmﬂumsﬂmimL‘f]ulﬂmuulamEJLLavLLuwnﬁiU%ﬁm
Fanstmualaefansandadosng q Mferdes laun mumuLLavﬂﬂmwmﬂmsqﬁamamam‘waamaﬂ
NI (transaction costs) mmwamﬂ1sa1awmsmﬂmamaﬂivmmmimslmama%muaa
LLavmaammmLLavmamiﬂivLmumﬂﬂwwmmmaqmemmsa‘wﬂmLwaiwmamaml,uumﬂm
melunauariiouly n vy 9

o

UTEINTAN159ENA1T0U Swing Thresholds ImaﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamaua”uu'mwﬁ
Uitmdanisivua Tagfiansaniadosina 9 ‘wmsnsuaa 16un anmadosesnemuuviethhddulad
NITMUANMAABIYBIMANNINETIND 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma
167%LmasqmasJLLawsaammﬁmu,av‘msamiﬂi‘vLmumﬂ{]wwmmmaﬂmmmmsamlmwaiw

mmsamLuumﬂﬂma’lunama Lﬂ@u1?l 8 6UZL4‘“‘LJ‘LJ 9

3
3

sLunsaiﬁu’%ﬁwﬁmmiﬁﬁmmﬂ% partial swing pricing avLﬂumﬂ%mwwvfzfuﬁﬂms??amalmﬁﬁmdawuaa
uam%amwmaawuammmﬂmm msfuﬂuuamm‘wsauammmmmﬂawu fAAun svvmg
threshold fiusEmdan1simue Imsmmamszjasmwmaawuammaﬂﬂawu AUIAINYAAINITTD
gAY (subscription) mﬂ:uammsamﬂaawmaawum (switch in) wﬂmwammsmsm
hgasmu (redemption) LLavwﬂmamammiauLﬂaawmsawuaaﬂ (switch out) Wl eanden
aﬁmimumLﬂul‘ummamiwwmimm@
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a o'qy d < g a Qdy o
nammﬂmmmu LUDSAI WSINAE AN WA naaQn
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