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AN 80-100%
Ruan 0-20%

uaﬂmuamﬂmsawﬁﬂ,wmaawu cis LLm ﬂaawumwmﬁawﬂmamﬂumwaﬁ‘mu (Wu viuandisy
ma‘muumam °mesawm mamamLwamiawﬂuaawwmmws (Real Estate Investment Trusts ("REITS"))
LLa“mﬁmimﬂm‘uaﬂﬂ‘umﬁmiwu Wy American Depositary Receipts ("ADRs") wag Global Depositary Receipts
("GDRs") ImEJLﬂu"LUmaJUs":ummiamwmumiawuwmu

NN 20% Tunarafialu dunisasmulaenswmsenisamulumieamu CIS

lunailvussginguseasdlunisasu nesuetaasyuly FDI Imammﬂiuaaﬂmamsawu
maLwaL‘w:uﬂ'iuammwiumammmasmmsawu

NINUD AU ucgw%aﬁmsmwmmaﬁmsﬁ,ummmm W Futures (5931819 index Futures) uaw Options (53
£ a

Options ‘mmaaaﬁumu ieldhiAn exposure Tuﬂ7ﬁmmumammwumiwuqaaﬁzmu
ioanArandedlnevhnsesiiunudes (hedging) uaz/Mse Lileas1aNanaULVIY

wonant nosuBevamuly financial derivative instruments (FDI) %a%amauaﬂqué%ama derivatives
(Over-the-counter: OTC) FDI Swaps (534184 total retumn swaps) , Options (331813 Options #i§1sBsfudivtl)
LLauﬂ’ﬁW]ﬁflJiU’]ﬁ?JEﬂI’lEJa’NVTUWME]NENﬂUE]GIi’lLLaﬂL‘UaEJ‘u (Forward Currency Contract) L‘WEﬂ‘ViﬂJ exposure
Tuammt,amﬂaau Mial,waammmLammuamwLLamUasJuﬂUﬂamcuwuﬂmammLUu"Limemwum

dm3unsigInTsudsELam total return swaps M3stelaedaa1vieau uaznsliguvanning
fi¥ansnesuenitasiidndui 0% vesyadmindauansvesnewu egslsini
newuenvigInssAnalAliAY 50% vesyarmninddugnsvenay

nsIneuduna  [lise
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Class & currency |Class R/ USD

ISIN Code IE00BZ127237

Bloomberg Ticker |ARFERRU

Manager Architas Multi-Manager Europe Limited
:\;Zi::g?nt Architas Multi-Manager Limited

Trustee State Street Custodial Services (Ireland) Limited
Website www.architas.com

A139IULHENVRINBINY Architas Flexible Equity

A5 TENN53ANNS (management fee) : lailAin 3.00% 1Auass 1.10% (Yoya w29 FunAu 2560)
Ansssailann1svne (Entry Charge) : 5.00%

FsssuluunsueAY (Exit Charge) : 3.00%

Ongoing charge: 1.70 % (Yaya oy il 3 ganau 2560)

*Ongoing charge 78 total expense @1lAsIuA management fee wagesssutondugMietosfiunsAiuaurenomu
=~ o = 2 a a = a a & = G ' P
813 nowumanenainisuiluiiniy vsewdsunlainisiseninuasssuiliautasAlddnesg 9 vosnomuls

asUansydAnyludiuvenadyu Architas Flexible Equity "Lsmﬂﬂ@Laanmn,awwvaauwmﬂml,l,avmLLUammrmuawmmaaﬂqw oty
IummmummLLMﬂmqma"Lmaaﬂﬂaaaﬂumuawmmmﬂqw Imammuawmmaaﬂqmﬂummm

il WINNBU Architas Flexible Equity (n@syuman) mmmlwamﬂa&JuLLﬂawauaﬂmmﬂm5] aglifitied Aoy
U3tmiansveanudvsiiay Lﬂaauwawauamaan LwaiwaamﬂaaaﬂUﬂaawuwaﬂ
Imamﬂmummmumaumm&awmaamml,mLLauﬁ]yLmimaawmaamummhaﬂﬂ'ﬁaaﬂizm@ﬁ,uﬁuievéﬁmaw%ﬁm%ﬂmi

Houlvduq
Uiiansvedniuansiay L‘LJasmmJawumammaawu (class) LLawaﬂaLauaamumuaﬂaLauauimuaﬂquaa]waaﬂaLauﬂaamiamﬁ

q
o -1

ImsmmmLLayﬁnmmanlewﬂmmaawmaawumumﬂﬁg yi9il UIEVIANITIY Lwﬂmmaawuwawumwmwm Iﬂﬁﬁ]wﬂﬂﬂﬁuﬂ’lﬂ 3]
-

ﬁ’]UﬂQ’]u‘U’e}\‘lUi‘t’W]?\]ﬂﬂ’]i LLau/mawauuauumimamaiwaﬂu (ﬂ’]ll) LLau/‘MSE] L’J“LJ‘l"ZIO‘I‘LIENUiWVI www.ktam.co.th
L’JuLLGﬂ‘lJﬂiil‘WllJﬂ'liL‘UaHULLUaﬂﬁﬂaLﬂanWULUuﬁﬂaL\T‘U@‘Lﬂ,ﬂ IG]EJLUUﬂWiLUaUULLUaﬂIWEJﬂENWLJi’JlIMaﬂIUBU’]ﬂW
‘l]\?Ui‘l‘:’«VI’ﬂﬂﬂ’ﬁﬂ“LLR]QiWWﬂE]WU'JEJﬁﬂVIUT/IT]UIWJL'i’J‘LlUGNLLG]’J'LJVIUi‘t’WI‘ﬂﬂﬂ’]’ii‘ﬁi’é]iiﬂ/li’mL%mﬂﬁ&lﬂ\iﬂa’]’l

ﬂ%ﬁutgﬂﬂ%aﬂnaanu Architas Flexible Equity

» ANALALIYBIRHR N (Counterparty Risk) nsduazatsvesanduiliiuinis wu nmsquasnwiduning vse fdyaivemnsiaseyiius
LLauﬂammwamiaauammuam mwﬂwﬂawummmmqmmu"Lm

« ANAFBIAUAN AR VB INBVUTIIMILAMU (Fund of Funds- Liquidity Risk) ﬂaawumaawuiuﬂaqmuau
LLavam‘wﬂaawaﬂnawuuumunuamwmaawaqﬂaqmwawaﬂ (Underlying Funds)
fnemuiedesgiunedoun1sTeRuAINNTVIBAUMIEAImY
awwﬂwﬂawusawmaawulmnmmwwmsﬁznaﬂwmsawummuﬂawummmﬂm

« sdssvasnanatinlii ( (Emerging Markets) ﬂ@mumaamﬂummmmﬂm mummLamaammmﬂmwmmLLm puldasunisnisdes
u,avmavmwﬁnamnmuiamammuimmﬂm'] uavenderansynusioyarvesnenuuaziuvesinamu

. ﬂ’)']ﬁJLﬁEN‘U@\W]iWﬁﬁ@JUWNﬁ (Derivative Risk) ﬂE]ﬂVIU?J’]ﬂI‘UG]iWﬁWiE]UWHﬁLWaﬂﬂiaﬂﬂ’ﬂuLﬁEN (U@Qﬂuﬂ’;’]&llfdﬂﬂ) mat‘wamsaqwu Wi 5/ 43
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nammﬂmmmu Han LU mlaneuwa 3a3n Wua nan

Famslnsanseyiivsoravilvinadiuiiuxiutedmalinemuuwas Ruvestinamuninyuld

Usummamanmwwsamwaauau ‘Vii‘e)ﬂﬁi‘ﬂ’]ﬂaﬂNaIﬂEJ’JﬁEJUVI‘\]uaWN
'Usummawaﬂwiwawsamwaauau wsamswmaﬂwaiﬂmsauwauawﬂuﬂiumﬂ
daufi 1: UiuLmnLLauﬂmau'um**ummwmswmnﬁuumlﬂ

Ussanuesnsans Wun

1, ATIATSY

1.1 vm 3

1.2 1umﬂml,l,amawﬁmz%aﬁu (share warrants)

A

a

13 T,“uLLamaw%‘Lumisﬂamwauwiauamlm (Transferable Subscription Right)
1.4 ’LULLﬁmﬁm%’Lumaﬂﬁﬂwwu underlying Lﬂwuma share warrants
1.5 asansyuduiiiinuugyhueaferfiuanasyunu 1.1 - 1.4 audidriinaun.a o fvuaiisd

2 el

2.1 Wustng

2.2 friunks

2.3 vjuf] (bisnjuiudasanin siufouiiud uaznsans Basel II)

2.4 fuanu

2.5 fdya ity )

2.6 ludFquansansiazie a9iu7)

2.7 Tuuansdvslunayselowtdiisl underlying Lﬂuwuﬁummamﬂ

2.8 aEviBuiiEnvasTueuAEaiuATE I 2.1 - 2.7 anufidntineufmuaiiada

3. avansiavileu (liswesans Basel I

4. Ann

LR

5. Tudfigyuansdnsoudius (Derivative Warrants)
s x v Y p <
fivll aauanlifvomasuazndninaeilunsamuduluaudsznie

. a v ¢a . ' . . a 8 oA ' P - g X
dun 2 : nswgaulTzINLIY CIS WY infra WazWUIY property nimwwmwmsaanagmH’Lﬂmﬂ‘ung%mﬂlm wWuluauuszand el
azliamulumie CIs Mangileutenslunaaninning (lsted fund) Fallauaudfvesmsasudedfiufiunais transferable securities

P | v A a - = . a

9UN 3 : NINYFUUTTLNNLIUNINNTBATIETINSULYILURIN
daudi 4 : ﬁiﬂﬁuﬂi”l,nwn'ﬁsuaim&l Heyeyru18Au (reverse repo)
daufl 5 : ganssudszinnnsigunanning (securities lending)
daufl 6 : g3nsIuUsTAN derivatives

g X A LA &

atl daudl 3 - dwit 6 Wulumudsznie

Usummamanmwwsamwaauau ‘Vii'e)ﬂﬁi‘i/l’]ﬂi]ﬂNaIﬂEJ’JﬁEJUVI‘\]uaﬁVI‘iﬂUGIN‘UiuL‘Vlﬂ

daud 1 ‘lJi“Lﬂ‘VILLa“ﬂiuﬁ&l‘UWUENﬂiﬂaﬂ'SVIﬁx'iﬂ'IiNu‘Vl’ﬂU

ﬂ’iuLﬂVl“UE]leﬁﬁTﬁGlNﬂiymﬂ lauA

1. mwaﬁnumwismﬂ

1.1 vm

1.2 Iumﬂmuamawﬁmv%wu (share warrants)

13 T:uLLamaw%“Lumisnawuwauﬂauawﬁlm (Transferable Subscription Right)

1.4 IULLamaw%‘Lumaﬂﬁ“Iﬂ‘uum underlying Lﬂu‘muma share warrants

1.5 asansyuaunlanuaiziuesfetfiuasasuay 1.1 - 1.4 auididnnuna.n. fvuaLiaLiy

2 As1EnsUERnUsEINe
2.1 Wuslns
2.2 HRuAAS
2.3 yiuf] (lsunjufudasanm fufousius uazmitans Basel Il
2.4 fuaniku
i 6/43
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2.5 sy lidu

2.6 Tumﬂmmmawﬁmmawuﬂ

2.7 1ULL3N3‘V|§LUNGUSUIEJ“UUWJ underlying Lﬂuwuﬁummawuﬂ

2.8 AEnsntauRtENvaY RN AU AN 2.1 - 2.7 mufidriineu n.a.n.fundiiiv

3. asnansnavtifausinsUseme (Wismnsians Basel Il

4. Ann

LR

5. TudAsyuansandeuiiudinsUseing (Derivative Warrants)
v v P <
#iell puandfvewsasuasnininunlunisasuiluluniuyseniea

’s‘i’]‘Ll‘VI 2: ‘VliW&lﬁ‘Ll‘lJiuLﬂVl‘iﬂu’w CIS wue mfra LL’s’Iu‘VI‘L!’JEI property ﬂimL‘lJ‘LlWLl’JEJ‘VIﬂWiEJE]ﬂE]EJ.ﬂﬂEJsLﬂUQﬂUﬂ{‘]%N’]EJGI'N‘UiuL‘VIﬂ
Lﬂulﬂﬁﬂuﬂi“nﬂﬂ ‘1/|\‘1°Ll ﬁ]ubluaﬂwuﬁluwma CIS mmmLUEJu‘daﬁma“lummwaﬂVliwa (listed fund) Gmmmamumaﬂ(ﬂi’la’limuma’sﬂmumm’li
transferable securities

daudl 3 : nindaulszanudinvesaantumsiiuinsUssmanieasansinsUssmaifisuwintusn
daudl 4 : ganssuUszamnsdelasiifyiuieAu (reverse repo)

daudl 5 : ganssuUszamnsliBumEnning (securities lending)

daufl 6 : gansIUUsELAW derivatives

fiadl @t 3 - ddt 6 Wulunudszae

3. deyainfivituIutunulasnis
URUNUIATINSEUAY : 1,000,000,000.00 U
ulgurensiaiuyulasanig : 1

& a e o . . (3 a « o v
TusenineseesnaINsIaUe VIENLILAUATILIN UTENTIANTSEUBUIEVUILAMUNINATITIUINEUNY : lWuduuTesas 15.0
Y9331IURUUlATING

yaA1aslisieviae : 10.0000 UM
FIUIURUIBAWUITUAY : 100,000,000.0000 11128
FIAVIMUILAINUAAUBUIBAZIUIN : 10.0000 UM

SYALLDYALNULAY :
FIAVOINUILAIUAAUBVIBATILIN : 10.0000 UM UINASITUHBNNSUIBIBaU (G13)

'ﬁwaxlﬁamﬁluﬂ

1) Turhsse EJWnmmuaﬁmwmaawuﬂsqLLsﬂinwmsawLauamwmaawumummumuwumaﬂmamslﬁ Lifufovaz 15
waammuuuwwaﬂmaﬂﬁ i 'vnﬂ‘uiwwmiLa‘uamwmsawumummumwuwaﬂmnmi uildfusnuiiiasniesay 15
suaamu’;ul,aumumaﬂmami (greenshoe) inamﬁsmaamuawﬁmt,uumiﬂﬂmiLauamwmaawu
LLa”mLuumii]ﬂVl”LUEJ‘LJﬂE]WlS‘WSﬁuLUUﬂaﬂwuﬁNﬂauﬂiUﬂ’muﬂﬁuﬁﬂi"ﬂ nmLauamwmaawumwﬁﬂimhﬂmaaLwﬂmawmsawumma
2anth
2) in%@msmwvmLuumimmwmumuwuiﬂiqmﬂmﬁamﬂlmummmwuaumrmaawmaawul,l,mLLaVIa,mamL*LJuﬂmm"meaJmeIﬂwmi

X

19t Uﬁ‘lﬁm’fﬂﬂﬂWi%uUQUGﬂMLUUIﬂﬂﬂﬂ%ﬁ’]ﬂﬂﬂ’mﬂmuﬂiimﬂﬂi n.8.6. Yszn1Anua

e

4. NFUINITIANINBIU
nsasuludigyeydeurealwmiin (Derivatives) : awvu

o o X : o . .
Inguszashvainsamuludoarderieaimiin (Derivatives) :
- MIaRAMULEES (Hedging)

nsasuluasasildyyrdevrearwmiiuels (Structured Note) : liiasmu
NAENSNISUININDMU (Management Style) : nawulwammﬂmwaﬂimaumimaaulmmmaawwaﬂ

muﬂawwaﬂmmﬂmaﬂsma‘umsaqmmmuﬂnﬂ (active management) % 7/ 43
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ANBAUN1TIIUHANDULNUVDINBINU : IenansuwnuwuuliiFudeu

5. nMsuusvilanileau (class of unit)
Uszivnsuussiinniigau :
. ~ 4 i9u,  aa 2 v .

- AsyauileuvserldTenGeniuitontivamu

- SEETIAINIIVENIDTUTRAUMITAWU

- Avisnvgldiutuluna

31817 class of unit :

1. ¥aeio : KT-MFE-A

uazduausazvianilsamuy : vinazauyaa
A1D5UTY :

mangdviuiamulssinnuanasssun wWalenidliiamusuneliandiusiianinnisaamu (Capital Gain)
uazaraunaUsyleviannisawu (Total return)

2. %989 : KT-MFE-D
uazduausazvianisamu : viadneduluna
A1D3UY

- msnzdwiuiamuusziamyanasssua Welemaliiasusuneliaihaieantiuluse
- wanzdwisuiidyana/aniu Lﬂmiama’lwmawususwlmamLauammauﬂuma ywddavslasvansiasmans
mﬂﬂg‘umLﬂulﬂmmLﬂmWN@u"Lwﬂimaﬁwwmmmuﬂ

3. Y80 : KT-MFE-R
uazuausazvianilsamu : viaveAunisanudnluii
ANB5UNY :

mnzdviuianulssinnyanasssun Walenmaliiamusuneliahiaveannsvefumheamulaedaluia

4. %89 : KT-MFE-|
Teasdaudazviavieau : viadawuaniiv
ANB5UNY :

wzdmsuauUssmiayaaa/aniiu LU@T,@ma’lmawuﬁmwimammuammauﬂuwa NSl uaNS LAY 1Y
mﬂﬂg‘umL‘Uul"dmuLﬂmwmaulﬂu‘mﬂsmsiwmimwum

SALLDYALNNLAY :
Uﬁwammimam’maw‘ﬁumﬁmemmjuwu'mmwuﬂuuﬂauq LLﬁu/WiaLUﬂ‘U‘émiﬂu’J%JﬁﬂVIN‘HUﬂWNhJLUﬂi%Uﬁﬂ’]E
Lwaqummavmm’l,w,mmawuwawu LLawmmmmaﬂivissuumaqmawmsawumumﬂm

6. M3seRuULNa

Fode wlsuren1sineRuduna
KT-MFE-A Ly
KT-MFE-D RIE
KT-MFE-R Ly
KT-MFE-| 38

AANNMUNNITINYRUULNE :

- ﬂawmvwmsmwmaNuﬂumﬁi‘umuﬁm 4 ﬂiﬂ Imswmim’m'mmamsmLuumuauaﬂmumaL’gamuswﬁlmﬂ'ﬁlmuamﬁ Anlsazau

mamliam mamnmiquﬁuu‘[,uaumwaammﬂmimLuumu lusamvaunmummvmwuﬂumaLLauLmem ‘mu
%1 8/43
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- MsfinsandneRulunadgiuegiiugaeiiiavesustmiang

awva

7198l 'UTH‘W%\ﬂﬂ’ﬁ’i]“ﬂ@ﬂx;]'UWF]’]?LI‘ViﬁﬂLﬂELWlLLﬁ”'JﬁﬂWiWﬂ’mﬂﬁWUWQJ‘”ﬂiillﬂ'ﬁ n.8.6. Us2n1A AU LLa“G]WJJWU?UW?]Wﬂ’ﬁL%UﬁMﬂ’Ji

U3tninnisveanudnsiiaziansanuiluiuiuseazidenlasinsiiedesiunmtieiuluraveansmulueuieg

fivuaian 35015 wazdednfinlunisdteiulunanidneniogayu :

Iuﬂsmmmimwwuwa inammsaymmumimsLauﬂumalmaﬂ

(1) maa‘wmanuwuawﬂmuLauﬂuwamaaLﬂuwaawmaawwmaﬂmﬂ

J
@

a

HasiolUil

QBEJEL‘U‘V]WLUEJUNQE)MU'JEJE‘]\W]U‘UBQF]ENWU 3]
’JuU@ﬁll\ﬂVluL‘UEJ‘lJWu’]EJaﬂWL!LW@ﬂWiQWFJNUUUNa mmmmum'ﬁawmaawumaamawmaawuumau'ﬁw

(2) vigmiamsaziameteyaiieifiumsineiuiuna TuuansidougtiomieamuiionsiifulunaasBasiuluna

v aa a % ' =1
feasmsivnzauRsoluil

- ; : « .
(2.1) Wawedayaluinwaeiifamuinluawnsansuld duudidunemusuiieiamudssinnaadu

v v

(22) uisguanauselovy uazffovisamuiivosgluns dougiomisamy

A

uhtemieawuiitemheamuuialise q%a@ﬁamalmumisawa

(3)

ugne L‘UEJ‘H'«J“R)']?JLQU‘UUN@LUuL‘Uﬂ‘UﬂﬂﬁallLﬂ'WT“’ﬁ\W']?Js[,‘uumNﬂ@‘ﬂ‘lﬂ?Jaﬂ‘ﬂu%?ﬂiﬂ?@maﬁ'm%aﬂ

oo

o

f ‘ViiEJ"\]’]EILUULQ‘NIEJUL?J’]U&J‘UL\‘iuﬂl’]ﬂleENfi\Iﬂ’e]‘Vi‘u’JSﬁﬂMUMWN%i“U‘l’JﬂLuLL‘U’UF’]’VUEJL‘Uﬁ]UZU?IﬂEJ\WIUL‘UﬂVNU

UsInaan1sazaiunisivtinsineRulunaniely 30 ’JU‘UUGNLLG]’J‘L!UG]&?LIﬂV]‘”L‘UEJUWﬂﬂ’ﬁIE]UWU’J?JaQ‘WU

WNG@VU’J?JG\‘]WU?”

yWluwuudweadginemul

(4) Naa‘vm:]ﬂaqmuwmaasﬂw“Luaumaawmaawu 3] ’J‘UﬂﬂauﬁmvLUEJUWU’JEJﬁGWUR)”IGﬁ'ULQUUUNa‘Nﬂ@LﬂUN‘IﬂWWQﬂivLllu SZNWE]\TU'IVL‘U?’]’IU’JENI]’]H
LauﬂumawmauaawﬂwamwswaauawﬁmammﬂamuamadmwmmumuﬂumamwamﬂWimﬂmmuﬂumalmaammaaqmummﬁmimmmuam
iuwuasaawuwmwaiusuaaius L’memanuﬂlm IG]EJ‘UQ‘U@]L‘WllLG]‘LIG]’]&IMaﬂLﬂiu‘l’lLLau’Jﬁﬂ’liVla’IUﬂxﬁ’IUﬂmuﬂiillﬂ’]i n.a.9. Usen1an1vun

‘inammsﬂuaamuawﬁwmmaLauﬂuwalwmaawmaaawummﬁmiwmaﬂua’miuwmaaawwmﬂuﬂmnmmmmulm

Iﬂﬂiﬂi‘Uﬂ')']iJLVi‘u“U’eJUfmﬂﬁTlmﬁTlmmuﬂiillfﬂi N.8.61. ﬂau@’]muﬂ?if\ﬂﬂLﬂuﬂUNﬁiuthauﬁN
Y51 ﬁ]uﬂaﬂg‘umqummmwaﬂLﬂmsmLLaN’Jﬁmswmuﬂmuﬂmmﬁumi n.a.6. Yszn1Anvun

a

Tuﬂﬁm“QﬁawmaamulﬂsuawﬁmasuLauﬂuwammu‘lmmﬂumEJmm%ammaﬂiaammi“maﬂgummwaLLavwmma

o

Ui‘t‘f}'ﬂﬁ]ﬂﬂﬁiﬁ]“lll‘h!'ﬁLﬂuUumaﬁ]WU?u@ﬁﬂa’I’JVL‘LJGL‘SULWE)ﬂ’ﬁE]uIﬂu@ﬂ‘\HﬂLWE)UT’IFJ“UU“UENHENWU

o X .
7. M33udaRunITAY
318115 class of unit :
1. Yoo : KT-MFE-A
yaA1dudvain1sTudeny : lidmun

2. ”U?JEJEJ KT-MFE-D
uammumwmmﬁwaﬂu : laifviug

3. ¥@8a : KT-MFE-R
. & o - ‘o
yaAdudnvasnsIudeny : liifvun
4. ¥98a : KT-MFE-|
yaAdudvan1sTudeny : lifmun
ac Y- .
BNTIUTRAUNUIYRINU :
- WuuRaeaveioniuau
- wuudaluila

o X A A
szgzanlun1siudeny : Bu q ey

UIUMILAMUTUAIYDINTTUTDAY
IuunieauTui1veInIsTudenu
urunigamuuiIveInsiudanu

UIUNUILAMNUTUAIYBINITTUTDAY

: lifvun

: ldfvun

- lifvun

: laifvun
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- NstlLUURREiEave IRy
NIhMIPenemiieanu
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(neaviudanemng) sl
inamnnsmaamuawﬁmuwaauuﬂamawuﬂawmaLUuﬂawusammﬂLquau’[.mwuiwwmsL'Umi‘wusmsauLﬂaawmaawumwaﬂd
ntuagiiunauiidsveauiinianis

mﬁmuLﬂummmﬂwuwawu

‘Ui‘iﬂ‘ﬂf\]ﬂﬂ’]i‘\]”ﬂ’]Luuﬂ’]isﬂ’]i“’LQUF]’VU’]EJﬂ‘u‘Viu’JEJﬁﬂ‘V!‘LﬂMLLﬂNﬂE]%u’JEJaQWNﬂ’]EJI‘LJ 5 ’;ummsu‘umLLmuaﬂmmummmmmmwaauawﬁ
uamwmaawu LLavﬂmwuwawu I@EJJJIMUUTJ&J’JHMEJ@W’W’W
Iﬂﬂmiﬁu‘u5’m1u‘lﬂﬂm/]’]ﬂ’]isﬂ’eNN'U‘i“’ﬂEJ’USiﬂ‘-\]ﬂ’]i’fﬂﬂﬂ?iﬂaﬁ%u(ﬂ’]ﬂﬂi‘"LVIﬂWNaﬂUﬂJ”KLuVHuEJQLﬂEJ'JﬂUﬁﬁﬂﬁ]ﬂ’]if\]ﬂﬂﬂiﬂENV]Uﬁ’JQJ
LLa“Nﬂﬁ”ﬂ@ﬂﬁiﬂ‘\mmEJ’J‘UENIUGYN'UT’L‘Wﬂﬂ]ﬁ]“’ﬁ\‘lNaﬂi“’ﬂ‘u@]aﬂ’ﬁﬁlﬂi”ﬁ?ﬂﬁ

szezmMISURUAIBAuneTy : T+5 fe5 Juinistiuvaniufuia NAV
n1ssudenumiteawu : flemizamu lifoswudsdmi

S18ALLDYANLLAY :

'UTlZ-}‘W?]ﬁﬂﬁi%@ﬁﬂ’)uﬁ'ﬂﬁ‘ﬂfﬂuﬂanﬁ EJﬂnumamaEJuLLUaammumauammummmmiawamamaﬂwmaawu TuowrAn
Iﬂﬂi&lﬂ@LUUﬂWELLﬂlﬂLWNLWNIﬂiﬁﬂﬁi ‘1/1\‘1‘14! LW?JIJ?”IEJ“UU“UENNGEJVU’JEJaﬂVm IﬂEJ‘Ui‘H‘Vl?ﬂﬂﬂ'ﬁ?ﬂ"‘Uﬂ‘di“’ﬂ’]ﬂLL‘NTVINO@JWU’JEJﬁﬂVlUVliﬂUa’NVUWVLJJu@EJﬂ'N
7 Junowiuaiunisingnd s dtinauvesusevianisiag NGUUEUUH'ﬁ‘U’]EMiEﬁU‘UE]ﬂUWﬂLL‘M\T LLa“/‘ViiaLUUI‘UG]GUE]QUTIEMR]WH’]?

U%ﬁ‘w%mmsmaanu%w%ﬁa“ﬁuam EJﬂL*”Jumm%uc-ﬁ'waaﬂWiﬁa?ﬁauéamﬁﬂﬁuﬁuaaaawu Imaﬁmm%uﬁﬂ‘ﬁaaﬂ’jwﬁﬁwumuiﬂiamﬂummiiﬁlﬁ
LWE]iENiUﬂ’]iﬁﬂLﬁi&Jmi‘mEJ miiENTUﬂ’liﬁﬂ%‘lﬂﬂiﬂLLU‘Uﬂ’]iﬁ]ﬂaﬂa?uﬁl’luﬂiuLﬂ%‘ﬂi‘WEJﬁu LAZUINITANGY VBIUSEVIANTS
ImEJLiJum'immammawmmmmawmaawu Immuaaﬂumaawmmmuswammﬁ

%aﬁmgmLﬁmLamLﬁ'mﬁuwu"saamuﬂwﬂiuﬁiiﬂﬂszﬁusﬁ%m

NSSUTRAUMIIEANY

(1) waauuwawummmmwﬂwmaawwmﬂawﬂuiﬂLLUUﬂsmﬁmU'ﬁvﬂummmwmaawumumwﬂi“ﬂumm o
mamLmuwmwﬂsmummmwum muLaaulsuwmwummuﬂsuﬁim ImaaamaaﬂmaﬂwmaawumuLaau"lfuLLau’aﬁmimusinuﬂummmwum 7194l
U':twﬂiuﬂummmfﬂmuummammumﬂumimaﬂwmaawu Nauim’lumﬁnsmwmsawu auu,aunaﬂum'ﬂmﬂu%msawu
:Jﬁmsmaamummaﬂwmaaa‘wummLmumum“umuﬂma‘zmﬂivﬂumm
LLav/maLaﬂmiUsvna*um?mammaavmasmwuimumﬂmwﬂivﬂumm
Imasvawnmmismmm”madaama“lmﬂsam”ammLLawLaaulmiumsiwaﬂwmaaqummmlﬂuimami
LLavmawwﬂwuaanuawmaLuauswﬂﬁyﬂummlmmmaaﬁmSﬂwmsawumnanmmmwwmsu,aa
Ima‘uawﬂﬁuﬂumma’mmaaﬂmaﬂmiwaﬂmumﬂmaaﬂiuﬁsiuﬂﬁuﬂummmwmaawuaumumuﬂaummaasmaﬂwmaamummmwmmi
wazazauysalsallouTENiAn1g "Lmumaasmaﬂwmaaawumnuswﬂimumm LLaJmeswsnﬁiwzjaﬂwmsawuuaa

iell ffenisasuiussasdavuiefiumiieamu awnsavefumieau Inglduuuresuresusinuseiugin
mudnutuduarReuluiissyliluwuunesuvselunsusssd

) mﬁwaﬂwmﬂawuamhm
mwﬂiwﬂummmaaamaamaﬂwmaawuamiummuﬂﬁ“mmLﬂauLwammmaﬂuuumawumszm“mﬂﬁsﬂi“ﬂu.ﬂa Aldanglunsadiunng
wazAnsTuLeunITuIMITN TNl mamﬁﬁmuwau‘m O TATIE T SR, AP Ny
mmaﬂﬂumimmumfﬂmmmammumwmuum“luiﬂiqms T,mEmﬁwﬁivﬂummwaiﬂﬂﬂmmamqﬂammwamm‘lﬁﬁgawmaammﬂuﬁwﬂ

o %5Emu'aaawummiamwaamﬂsﬂmsmaoﬂ,mmﬂwsﬂw

M3evemMeBUAUSENUSE AT InaY Lﬂmmm‘wum;ﬂuLanmsﬂivﬂa'umiﬂnwrzma‘wmaawulmumrmiwﬂsmumm

mismsumumiwaﬂwmaawu

‘U’i‘lﬂ‘ﬂ‘ﬂﬂﬂﬁfﬂu"lﬂiwN‘uﬂ?’i‘uﬁﬁaﬂu‘ﬂ‘u’lEJanIMLLﬂU’iHVIUEuﬂu%WI malu 5 aummiuumumummmummmmammwaauam yaAYAWU

UagIIMNUITAIYY Imw’lmumaqum'wwmssuaar;dﬂsunauqiﬂﬁ]miﬁ]mmiﬂamumwiummwuanwmﬂumumLmmﬂuqiﬂamsﬁmmsﬂamuﬁm
%11 10/43



Sl

namuwmmmu Han LU mlaneuwa 3a3n Wua nan

LLﬁwWﬂiuﬂ@Uﬁiﬂﬁ]VILﬂﬂ?sﬂﬂﬂlumﬁﬂﬂiuL‘Vlﬂ‘l]ﬂ’fﬂuﬁﬂNaﬂiuﬁ/ﬁdm@ﬂ’]ﬁ]’]iui’]ﬂ’]
IWEJ‘UTHW‘Uiuﬂu‘U’JG]ll‘ﬂu’]'ﬂG]EN‘U’]iuL\‘iUﬂ'lsU’lEJﬂ‘LJWlJ’]EJaﬂ‘V]uIMLLﬂNﬂE]ﬂﬁJﬁiill amelus aummiuumLLmummmummmuammwaauaws
mam‘wmsawu LLauﬁmwmaawu
IWEJZJI‘VTUU‘HQJ'JUVTEJWVHﬂ’]isﬂax‘iﬁd"diuﬂ@‘Uﬁiﬂf\]ﬂ'ﬁﬁ]ﬂﬂ’]iﬂa\‘mu@ﬂﬂﬂiuL‘VWWI&JE‘Iﬂ‘lﬂmulu‘lmuaﬁLﬂEJ’]ﬂ'Uﬁiﬂ’i]ﬂ’]if\]ﬂﬂ'ﬁﬂi’]\ﬁ/ﬁﬁ’]ﬂ
LLauN‘Uiuﬂ@UﬁiﬂQWLﬂﬂ?ﬂJ@ﬂlum’NﬂiuLWﬂﬂNﬂuﬁﬁNaﬂiuWUG]E)ﬂ’]Tmiui’]ﬂﬂ V.
‘?N’Jﬁﬂ'ﬁi‘uﬂ’]'?ﬂEJﬂ‘L!‘VI‘u’JEJﬁﬂ‘V]uLUuiU@]’m’]ﬁWUi‘lﬂWﬂi“ﬂ‘U“U’W]ﬂ’mu@lﬁUﬂimﬁiiﬂJﬂiuﬂuﬁlj’mﬂ’D'UWu’DEJaQ'Wu il
L‘W@LU'lJi‘lJmﬁﬂ‘uaﬂ?ﬂu@m@ﬂﬁWUHWUﬂm”ﬂiillﬂﬂiﬂﬁﬂ‘uviaﬂ‘ﬂi‘WEJLLa“’Glﬁ?ﬂ‘Maﬂ‘ﬂiWEJ

- Y o w a o o v X a .
Naul?] UINNA Wgaﬁﬂa‘unqsiz\“] ﬂ']iiau Miamiiu%aﬂuﬂu’mmﬂu :

ﬂ’]isﬂ’ﬁuﬂ’liU%aﬂu a'uLﬂaswuwawumwaﬂmws WiaWiWEJGUE)ULL‘WUNU
ﬂim‘U'ﬁ%}VIﬁ]ﬂﬂ']illlﬁ?ll’ﬁﬂﬂ]’ﬁuﬂ’]%’]ﬂﬂUWU’JEJa\‘WI‘UL‘UUNU LLau‘GJU']iuﬂW‘UWEJﬂu‘Vm’JEJﬁ\WI“LJLIJ‘lmaﬂVIiWEmi@VIiWEJﬁu@ULLVIU
Imsmaawmaaa‘mwﬂﬂaﬂiumsmmaﬂu‘wmsawuLUu‘waﬂwiwamamwsauaul,mumu
LL’d”‘Ui‘U‘VIﬂﬂﬂ’]ﬂﬂiUﬁJ(ﬂ‘WLﬂ‘lﬂ%ﬂﬁi“ﬂ’m?EJﬂ‘u‘Vi‘lﬂEJﬁ\‘i‘WlJL‘lJ‘UWﬁﬂ‘VITWHWﬁ@WiWHHHBULLWULQUIﬂ

muaaummummsmﬁuN‘ummSﬂuwmsawuﬂmmmaawmaawu
Uﬁwa]mmsawLaaumuumm“mmaﬂwuwmwuLmmaa‘mu’maamu‘ﬁﬁﬁwﬁamaﬂwmaaa‘musuaaﬂmwuﬁamﬂmﬁuéﬂﬁ
wzlunsaiidmunlslulasenns mmadiumummimmmdﬂu

(1) USEnIamsfiansanudn ummLﬁzjaimaaaﬁmavammmamamLﬂuﬂﬁmwmmmlmmwmmu TnglasumnuiureuvesiguanaUssleviuda
(") mmmmLﬂumﬂwvl,mmammnwms F1elou ‘warwﬁwwsamwsaumaaﬂawuimLﬂ@lmamqaummama

(@) mmm‘mmﬂmaqmui'smlﬂmumiwLaummnam/|3wamav]i‘waauwawuhmumm@L’;mUﬂm
FanaFenanieguenilensmIUANTeIUIENIANTS

2)
maammaawuumaamaﬂwmaaawuﬂauma‘[,wmsuaynmmiwammiwummmswaﬂwmaaawwuaqﬂawusmLﬂmlmﬂmaaimsmammLm
1 amefiuly uasAmidudnabousitesay 0.5 VDIAAMITIATIgNAD
u,au;mLLamaﬂsuiaszjumlulmuiaasumdaiuiwmumiLm”lfus']maawamayiwmumsﬁmLsnaiﬁm

NsideufiMmMuUANTITsERUAIgAUINEamUILd1il USEIansasU JURmumEnnunauivsenatimvun

“Ui‘t’mﬁ]ﬂﬂﬁi%@ﬁﬁ’)uﬁ%ﬁ%ﬁ]”Wﬁ]’]iiu’]L‘UﬁﬂULLUaﬂ U EIA0 LLaW;ﬁmiezja‘vﬁaﬁzn&Jﬂumaaumaawmammu mu
(1) Uii&&‘l’]‘\]@ﬂ'ﬁﬁ)’]‘\]ﬁ]”%’lﬂ’ﬁLLﬂl‘sﬂ L‘UaEJLlLLUa\‘i LWQJ‘W?E]@G] ulay L’Jaﬂumii‘umawamaﬁm&Jﬂumaamﬂaawuwawu
Vii’e)ﬂWMUﬂlﬁﬁ\iﬂWﬁﬂ‘Uaﬁiﬂmﬂ‘c’Jﬂ‘LlVﬁ’e]ﬁ‘ULIJaEJUWU'JEJG\WIMG'J\?WU’]
LwaLUuﬂﬁmmsmmavmrﬂmLmNﬂawmsawﬂuamﬂmmamﬂmumLﬂmmmmim’ﬁlm
'VIﬁ\‘iNﬁﬂi”‘1/1‘Ui?1’Elﬂﬁiﬁ\‘iﬂﬂ?N‘;Z]@‘Vﬁ’e)“mHﬂu%i@ﬁULﬂaﬂu%u?Baﬂ'ﬂu%E]ﬂﬂ@ﬁ/lui?llmwﬂi”L‘Vlﬂ
VT?E)@'H]?,JNaﬂiu‘Vl‘UG]E)quJuL’]a’]ﬂ’]i‘ﬁ']iuL\TUW§aiUslj’]§uL\'i‘Llﬂ’]"ZiE)sU’]EJWU’)EJ@QV]‘L!‘UBQﬂ’e]x‘i'WLli’)ll[:‘l'NUiumﬂ
Wi@@?%uwalmmﬁﬁmqiﬂﬂﬂﬂaﬂ'ﬂﬁ‘WEJ'Wﬂuaﬂ‘ﬂ‘uL‘WE)I’WLUUVL‘UGHZJ’JﬁﬂUiuﬁ\‘iﬁLLﬁw‘UIEJ‘U’]PJﬂ?ia\‘i‘ﬂiﬂ,ﬂ Mi@ﬂim%lﬁﬂu’ﬂ@?ﬂﬂ@LﬂﬂNaLﬁEJ%"IFﬂﬂ‘]
Lmﬂm‘wumawaawu’mmwumaaﬂawu Wﬁﬁ)mu’l’]ﬂENVWE]EJTL!ﬂTD«:V!hJ?ﬂlI’]iﬂﬂ’m’]mllaﬂ’]VI?WEJﬁ‘LJTENﬂENVIUlWE]EJ’Nﬁ&JLM@ﬁMNﬁ‘VﬁBLﬂUﬁiﬁu
L’Uumu 'VN‘L! UIENIANT9Y LLQQIMNQBMU'JEJaQWUVﬁ’]‘U I@EJ‘U@U?“TYW‘I ] ﬁWUHﬁu‘UENUi‘t‘Mﬁ]ﬂﬂ7§ LLﬁ“’/‘WiE’JNﬁUUﬁUUﬂWTUWEJ‘MTeJiU‘U@ﬂU (Eﬂll)
LLﬁ“‘/VﬁEJL’)Ul“HM?JENUiHWﬁ]ﬂﬂ’]i ‘1/]\‘1‘1«! Uswammia“muﬂmma‘tJﬁﬂ%ummmaawmaaawumwaﬂ
IuﬂﬁmmummwamamﬁﬂwiaauLﬂaaummaawumﬂan mqﬂmwammm
LLa“/maMmm’mau‘lmmmmaam'mﬂg]mna:umaﬂ,mﬁmwammssuawiamaﬂumaamﬂaawmaamu
(‘NE)’H]LﬂU’JUWUiHV}ﬂ@ﬂ’ﬁLUﬂW’lﬂ’ﬁLLG]lIﬂ’]ﬂ\‘ﬂ‘wLUU’JU‘VIEJG]ﬂ’]i‘UE]SU'lEJMu’JEJaQV]‘H)
Ui'l?}‘Wﬂﬂﬂ’]'ﬁ"ﬂuLﬁ@Uﬂ’]i‘U@ﬁi@sﬂﬁﬂﬂu‘Vﬁ@ﬁ‘ULﬂaﬂuﬁu’)ﬂaﬂ‘ﬂu’ﬂ@ﬂlﬂL'U‘Ll?'u’/l’]ﬂ’]ﬁl@‘ﬂ’]ﬂﬂﬂlﬂ ‘Vii’e]’e]u‘] mwmwmmmsmuamms

woauly daniin mshivehizudenuliduiuasunisamuniuds :

' A w X A ' o ¥ du Yy v A v o v X A o a ' v %
mslivenseliduefunivanmunuidaisuliudmisasngniuid@eniemdmweaumhsamuliulunuussnaruenssunis
39dINIUANENTIUNIS N.8.0. UENIAfvuA

U%ﬂé}"w%mmsmaamuﬁw%ﬁawUﬁLaﬁﬁﬁamaﬁwmamm
Tunsdifivsdniansanuduiuinsdwefiumbeamuinaninanssnusienisamuvenenu iededievieamy
viedeToidumserianuiuRate UNINgMINevesUsENiaNs MieRamnnsaifieguenmilonisaiuanvesuTininnis
Favilildanunsadndunisauddaneuld

inammsﬁuaamuawﬁuﬂWs"l,musuaﬂwmsJaawumumawwﬂwmaaawuamium vﬁammmsmaﬂwmsawuamhm
WWﬂﬁJﬂ’]iNﬂ‘u@‘U’]’iufﬂi%’]ﬂNuﬂu&la?ﬂﬁﬂﬂ’ﬂﬂ%uiﬂﬂﬁaﬂ mamaﬂLUwiaLﬂumu"uawaﬂmwsmamwaauam 'ﬂﬂawuawu
IﬂEJ‘UTIEWH]G]ﬂ’ﬁﬁ]uﬂiwﬂ’]ﬂi%mﬂa%u’]&aﬂ%umi’]U o dllnauvesuITENIANIG LLEUEWUFN’TNIVIZULLauﬁWUﬂ\‘ﬂuﬂ’]‘U’]“USQNGUUEUUH’]TU’]EMiEﬁU“UE]ﬂu
LLau?\]ui’]EJQWUﬂWilJJiU‘UEJﬂUWU’JEJaﬂ‘Vl‘um’]llﬂWﬁQmWEJQlJMU'JEJaQWUQWIu@JG] mammmimaﬂwmaawu‘[maamium Wiaumuﬁmmmma

LLauiﬂEN’]‘LJLLB\Iuﬂ’]Sﬂ’1L‘UUHWS”UENﬂaﬂnuIMﬁWUﬂQWUﬂmuﬂiiiJﬂﬁ n.8.9. ‘vlsmima‘wau
i1 11/43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

U%ﬁwﬁmgnwaaqauawﬁmUUQLaﬁmiawamumawawmsawu Tunsaifasioluil
n) Mdsgeiaziinaliifasuselafeniisamuunnnitfosay 10 vewarmnindauansvenadyu

) U%ﬁmmmﬂmwmsmummm']msawawuasaawulunsmmnmwmammumamiawumaaﬂawu visesiaffioniieamu videsiadaidos
V30BALTURATOUNNNYMUNEYRIUTENIANTS

f) "Luﬂimwuswa]mmﬂmmmwmaawumaﬂmamiammﬁaummmmmmwmaawuwlmw Deull
mwﬂmmwaanuawamangLaﬁmﬁumawaLLaw/w:taa'uLUastmsJawumnawu (Switching in) -
aumwawammsawmuaumiwawmmﬁLauamwmaawuﬂsmaw TngazUsemalsmsruaraminBiusemiang
mawauuauumimwaaswaﬂu (GRM) vidoviUladvosuitmianis

q) "Lummmuswammﬂmmwmwmaaav|usumﬂaqmuaumamwmumimmummmmmmmmmmulmayiummimmmu (Concentration Limit)
’Lnammﬂuamwmwsauammammmﬂmuﬂﬁiumimﬂwanmwmmmawwaﬂmwammﬂ ImsayLﬂulﬂmmaawuwawﬁwwmi
inmaamuawﬁmuﬂgLaﬁmsiumawaLLamsaaULﬂasumwmmumﬂawu (Switching in) TgazUsenelsinauamtinliiustmianis
wiefaiivauunsuiensesugenu (i) wieidlvdvesusnianis

8. AsssuLleNuazAnTYdEne
8.1 ANsSULHENTIU
AlddneRisninuainnamusuiisvin :

1. %80 : KT-MFE-A
Uszananrsalddneiiseniivannasmusiuiisnun Tudasliviuiesas : 5.35 U vewarvinddugniveanamus

2. Yoo : KT-MFE-D
v . H & o LA v = v ea a
Uiguﬂmﬂﬂiﬂﬂi‘ljﬂﬂEl'ﬁlgtlﬂLﬁUﬁ]’lﬂﬂE]\W‘l‘UTJSWN‘WSJﬂ 11406]5’113“1'11459&]63 15354 ‘UENNVE‘]ﬂ?ﬂiWEJﬁuq‘WSSUENﬂEN‘VJUTJN

3. Yada : KT-MFE-R
v, i & 9 A v = W ea a
Ui%&l’]mﬂ’ﬁﬂ’fhﬁl’]EJ‘]7IL%‘EJﬂLﬁUﬁlqﬂﬂaﬂV!UE’QﬁJVlﬁﬁﬁJﬂ ’luam'ﬂmnuiaﬂax 15354 ﬂuaaaﬂammwéauqmmmﬂamusm

4.%ed0 : KT-MFE-
Uszanaumsaldaneniseninuannnasmusiuiiovun Tudaslinusesas : 4.28 U veyarvinddugrsvenamusiy

LD YALNULAY

ﬂ’]ﬁiillLUEJZJLLa‘“ﬂ']I‘UR]’]EJVN%ZJﬂVILiEJﬂLﬂUﬁ]']ﬂﬂ’e)ﬂVIiJi’JiJﬂQﬂa’]’J‘U’NG]ULTJUﬂWiﬂi”iﬂﬂm'ﬁﬂﬂ@?”ﬂL‘UaEJuu’lJaﬂlﬂﬂWllﬂ’J']llL'Vill']“’ﬁll
IﬂEJSUUE]EJﬂUUiF\]EJG]N‘] 1y TVUNNVBINDINU mmumaammaawu LLa“’/VIiE]ELusU’N‘WNaﬂ‘ﬂ‘u‘ﬂ’]ﬂ?iﬁﬂ‘ﬁa‘ﬂi@‘mEJﬂUMU’JEJaQWULUU‘\]’]u’JUN’m LUumu
i?mﬂﬂﬁ@ﬂﬂa@ﬂﬂ’dL‘Wﬂ’]‘u@?ﬁiillL‘HEJllLLa"ﬂﬂ‘UﬂWEJLLﬁa”iWEJﬂ?i‘VIlIﬂWi‘UTULWN‘UU%i@LUﬁHULLUaﬂiﬂ
Iﬂﬂﬂ’ﬁﬂiULWﬂJ‘UUMiaL‘UaEJULLUaQ@Qﬂa’]'JLUUIUG]’]&J%aﬂLﬂm‘VW]ﬁ']UﬂQ']Uﬂiuuﬂiillﬂ’]i A.8.9. A1AUA

8.2 AsssusleunazaAlddrefiFeniiuainnamusiu
ANsssULlENN15IANTSI1eU
1. Yatia : KT-MFE-A ) )
Uszanan1sArsssuilaunsianissey Tudanliudesas : 2.14 U veswarmingduiaun #infeyarniduiiomn

L’Juuﬁ]ﬂ’]ﬁiﬁ%u&ﬂﬂ’ﬁﬁ]ﬂﬂ’ﬁ ﬂ?ﬁiiﬂJLu&JﬂJNﬂLLaNanuIEJ‘UU LLauﬂ’]ﬁiﬁJLUEJQJU’]EJW Jou ‘MiaﬂﬁﬁiiﬂJLUEJﬂJE)u‘]
WﬁJﬂ"IiﬂTuiﬂﬂuaﬂUm”LﬂEJ'Jﬂ‘Uﬂ‘Uﬂ’]ﬁiiﬁJLu&JﬁJﬂﬂﬂaW’J‘UNﬁu o U

2. Hogio : KT-MFE-D ) ) o
Uszanansansssudisunisianssied ludaslihudesas : 2.14 U vosyafmINGauaIn Fnfigyariiduiiomn

VuusiAsssulionnisianis Assandeugguanadszlen uasArsssullonwenzidou vsosssundeudun

FamsmmnaludnuasBeiuiumsssisinagndnedu o Suisunn

3. Hade : KT-MFER

Uszanansansssudisanisianssied ludaslihubesas : 2.14 U maauamm%wéﬁu%wm ﬁﬂﬁ’mmaﬁmﬁ%u%wm
Guusienssaudeunsinns sssudeuquanauselovd uazasssullosnemeidou viosssullondug
fanssnunluinuasieiuiuasssiounaniniu o Suiig

4. Fogio : KT-MFE-|

Uszananisansssudisunisianssied ludaslinuiesas : 1.07 U mawaﬁm%wéﬁu%wm ﬁﬂéwuamwﬁauﬁwm
Vuwdensssiennisianis Asssudenpuanausslond uavassndonnensideuy viemsssunionduy
FEmsmnaludnvasBeniuiumsssiosnaninedu o Suiisun

AssTueugauanaUslevisey

1. Hotio : KT-MFE-A )
%u112/43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

UszanumsAsssuilisugquanausslevisiey ludaslitfufesas : 0.0749 U veayarninddunianun finfeyarnidunmun
Guusienssaundeunsinng Asssudeuquanauselovd uazasssullosneneidou voasssuilondug
finsannaluiinsusifigafiufivassandeufand1ndiediu o Juiiruiu

2. ¥ogio : KT-MFE-D

Usummm‘smﬁssumaumeaNanszsﬂaU Tudnslaiviusesas : 0.0749 U ﬁuamammwsawwm wﬂmauammauwwm
nmmmaasmuaumsmmﬁ maﬁmuammmwauﬁwu LLawmﬁﬁsmuaumw Weu nioAsssuiioudu
wumammm’luaﬂwmvmmnuﬂumssmuamaﬂanmmu o JuniAuI

3. §989 : KT-MFE-R

Us”u']ﬁuﬂ']iﬂqﬁiiulﬂéﬂuwﬂLLaNﬁﬂi”IﬂqjuiqﬂU 1“@9]5']131”]1«!5@86" 0.0749 ‘U GUanlﬁﬂ']'mﬁv\lEJﬁu‘VNMlIﬂ Mﬂm?ﬂﬂﬁﬂqwuﬁu'mﬁ%llﬂ
LjuLLmﬂ’]ﬁiﬁNLuﬂNﬂqiﬁlﬂﬂqi ﬂqﬁiiNLuﬂﬂJNﬂLLaNauiwiaﬂu LLaumﬁﬁmuammﬂw LUEJU ‘Wif’]ﬂqﬁiilﬂ,uﬂl@uﬂ
W;Jﬂqiﬂqu']miuaﬂwmwL@ﬂ?ﬂuﬂuﬂ']ﬁ'ﬁillliuﬁlllﬂﬁﬂan%'mmu 37 ’Juwﬂ’mlm

4. Fogio : KT-MFE-|

‘Uiuu’]mﬂ’]iﬂ’]ﬁiiﬂLUEI%JNﬂLLE‘]Nﬁ‘UiaISJ‘UUi’]EJ‘U Tudnslaiviudesaz : 0.0749 U mawammwaawwm wﬂmamamwuauwwm
nmmmﬁismuammsmmi mssmuammuamauﬂwu LLa“ﬂ’]ﬁiii.lLuEJllu’]Em Weu nieAsssuioudue
wumammﬂﬂ,uaﬂwmummﬂuﬂ'umﬁimuamaﬂmwwmu  JuNAIuI

-
ﬂ']ﬁiillL‘ijEJSJ‘L!']HMZLGHU%U?H&\?VJUSﬂUU

1. Fatio : KT-MFE-A

Ui"’ﬂ'\ﬁuﬂ"liﬂ"lﬁii&lLuﬂllu']ﬂwuLUEJUWUQﬂaQVlui']EJU 1uaﬂiﬁ'lmﬂuiaﬂa“ : 0.535 TJ sUENlIaﬂ']WﬁWEJﬁUVNVTNW Wﬂﬂ’Jlelaﬂ']ﬁuau'ﬂ\Tﬁllﬂ
L’luLLG\ﬂ’lﬁiiNLuﬂﬂJﬂqiﬁlﬂﬂqi ﬂqﬁiiNLuﬂﬂJN@LLaNaﬂiwIU%u LLavﬂqﬁjillLuUlluqﬂw L'UEJU ‘Wiaﬂ']ﬁiilllfuf]l]aug]
V]ﬁJﬂ'ﬁﬂ'}u'ﬂﬂﬂ,uaﬂ‘UmwLﬂEl')ﬂuﬂi]ﬂ’]ﬁﬁiﬂl’uﬂm@ﬂﬂanmqﬂﬁu 37 'JUV]ﬂ']u')m

2. §a8 : KT-MFE-D

Uiull"lmﬂ'liﬂ”lﬁiiuLuElllu"lEWlwLU?JUWU'JEJaQVlui']EJU 1uaﬂiﬁ1utﬂuiaﬂau : 0.535 ‘U ﬂJaﬂllaﬂTWiW?JﬁuWﬂWllﬂ Mﬂmamamwua‘um‘mm
L?uLLmﬂqﬁiﬁNLuHNﬂqsﬂﬂﬂqi ﬂ’]ﬁﬁimLuﬂﬂJNﬂLLﬁNaU'ﬁuiﬂsﬁu LLauﬂ']ﬁiillLuﬁlllu']Em L‘UfJu Vﬁaﬂqﬁiilﬂ,uﬂl@uﬂ
Wﬂﬂqiﬂ’]uﬁmiuaﬂwmvL@EJ?ﬂuﬂ'Uﬂqﬁiiﬂl’uﬂﬂﬂﬂﬂaqjmqﬂmu 3% Qu'ﬂﬂqur)m

3. §ag : KT-MFE-R

Us”il'lmﬂ']iﬂ"lﬁiiuLuﬂll'u’]ﬂ‘w"LUE]UWU'JEJaQVlui']EJﬂ GLuaﬁi']'hJLﬂuiaUa" : 0.535 U Guaﬂuaﬂ']WiWElauVN'WﬂJﬂ Mﬂﬂ?ﬂmaﬂqﬂuaquwﬂﬂ
LjuLLmﬁqﬁiﬁﬂLuﬂﬂﬂqiﬂﬂﬂ’]i ﬂqﬁﬁiNLuHNNﬂLLaNaﬂiuIEJEUU LLauﬂ']ﬁﬁillLuEJlIu']UWuL‘UEJu 'Vﬁ@ﬂ’]ﬁiil”;uﬂllau‘]
WmﬂqsﬂquqmiuaﬂﬂmuLﬂEJ')ﬂuﬂUﬂ']ﬁiilll,uﬂllﬂﬁﬂafnslnﬁmu 37 ']u'Wﬂ’]u"Jm

4. ¥otia : KT-MFE- ) o

UstinansAnsssudisunensifeuninsamused Tusasliiuiesas : 0.535 U vewarmindduiimun finfeyaduiauiiomn
VuusiAsssullonnisians assaundeugguanauszlon uasArstsullonwenzideu viossnieudug
ffinsiwaludnuasideiuiivasssullsufananidiadiu o uiduiu

' a o= a
AsssullsunUInensau : 1l
ANsssULlENNIsIRT e ; 13T
0 ISt lﬁl a
ANsITULLENBUS : 3
' I~ a o a v , o W ea a
UszanaunisaArsssuilendug Tudnsliiuiesas 2.6001 soU vesyarnindduansveinamusn

eazBeaAY (Arsssuideusazalddneniseniiuanneusau) :

E]EJNVLiﬂ[?]’]lI ﬂ’]ﬁiillm&lll@u‘] ﬂ\‘iﬂa’l’m’lx‘iﬁmLUUﬂ’ﬁﬂiuiﬂmﬂ’lT\N@ﬁ]LUaEJLlLLUanﬂG\’lllﬁ’ﬂllmiﬂuﬁll IG]EPU‘L!EJEJﬂ‘U‘URH]EJGlN‘] 12
VUNNVBINDINU mmuwaawmaamu LLau/malumwwaﬂmummiaq‘aamammﬂwmaawumummumﬂ Lﬂumu Tneay LﬁEJﬂLﬂUGY]i.WIR)']EJ‘UN

19y Laamwmmm

(1) miszmamemaﬂsvaqﬂ‘[,umsl,auasmaﬂsqLLsﬂﬁ]vmammwmuwmmw Tnemetioyday mmaLﬂuﬂﬂsumasuaqﬂawmaaammummu e
59 LA

(n) alddrelunstavinlavanusenduiius Andolawanusyanduiiug mMsineusumewnsang AldTefunsnain
ARDAIUNSENNLUULIINDIYY MuNT18939 WwiliilAy 1,070,000 U

@ mhmamamﬁﬁuLuawma’maﬂumimmﬂawu mfmmquwﬁwyaumuﬂawuﬂm uazAlddnesing 9
'1/1mmumamiﬂgummmgwma n.8.0.

(2) m’lﬂmsjmwaamsl,auamaﬂiqLLiﬂﬂmwamﬁmLuumumaanawumLsamﬂummmmwmsasq
T,mauswamﬂWﬂuwm'ﬁmmmamammumawﬂasmﬂmﬂmmm nmmﬂmmu%aﬂﬂﬂﬁumauu 8w
() AlganelunsdavinlawanUssduiiug fndolawanussanduiiug msamausmmmmsmmg AlgIneRuA1SaIn

i1 13/43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

FRDATUNTANLUILUEUINDINY aufidneass urlifudesas 1.07 maﬂmaauammwaauawﬁmamawu

(@) Aldaalunsaeutind mesnmmawma Alganesng 9 mmmummmiﬂgummmmaa msammgwma 73UTEAAYBIELAL

(R) Ardnvih InfissiuazIadslundmanisinassmheamu Aldielunsiaiuasndu meatﬂmumamm onansuansdvsluntisadyu
”Lumaqszjawmsaawuiumaamaﬂwuwawu Umsneau lonansiiiieados Adavideiun uazindamildeuennaniseausiig g
andudeiifiomieamu

Q) Agavin Iadus LLawammLaﬂmimmmﬂummﬂhLﬂaaul,maﬂmams AldTglunisasusznmialunilsdofion nsiaussyuiiomieamu
nsveutiewheamu Aldiesig 4 mmwmﬂmiﬂgummmgwma n.8.9.

@) ArdaIi mwmwuawamawmaa%mu SBNUTBUSEHLIA 6 oy s1e9ulsEsd wazlonansMeunsteiiovmiseau

6) mwdaLanaﬁmnmmmﬁmLuumumaqnawmﬂummmwﬂivmm

(%) Asysaudeun1slifuisnsds inTemmnenisi LLau/mamawm&Jmmimammwaﬂmwa Waz/vi3avaAIMLazUTEN1ARY (Index
Provider) muidngase LLaym‘lsumsmsamﬁﬁmLusmvnmmumﬂmﬂwamamﬂLmawamamm Lwaumﬂﬁumimmzumu:dimqq
iferdosfiuneemu muidneais

(@) FsssuilnnisannzieuiiuinduuRuuaang ieureena Uil

() mLaﬂaﬁwvwﬂugawmaamu AenansnIsaatiydneau

(g) Aldiane (Endl)
lumsmmuﬂmammu,amaUsiwwWaasaﬂmmwammsﬂg‘umumwaﬁalﬁaﬂmaulwwﬂLmummLaamamﬂmwwmuwaﬂ'ﬁﬂmumama
a‘wmemmumaL;Jalm'umaﬂmﬂmummﬂmmsmms n.a.n. ﬂﬂmwmuﬂgwmaLwaiﬂmawﬁmaaﬂawu ﬂﬂfumaium‘ammmumaaﬂawu
6) Al lumsSut s Auduumun It s uanm e sl ansssudlouema Asssueumnegni
Aldanelududingsy fuszidiugian Aandiues Aandues fndaiiasitonans Alddny vernsssuoudulafiisdosiumessns
Al suRnannsutIsEtIUmE N Fud umunsseuiisne Guanmunanswied Aldeesung AvisEiiufiogua
waziuEnwInaenaY alddglunsdwniednelouninddusionan

@ ﬂ’ﬁf(ﬁ]’lEJI‘Uﬂﬁi‘U‘U’]iuN‘HﬂW%E]MN’JEJ@\WIL! ﬂ’]ﬁlfﬂf\]’]81‘14?1'13%751,LQUWﬁUSUE]ﬂu‘VTu’JEJaQ‘WU

(§) FNSTNTBNTUIATTAN ) Fronsuanuy elusudlenns dlnsiwg elnsans mﬂsm'mlwmaawmw
mlﬂwmmﬂimmwmadmmamumaam’mamu Ammiug Aldinelunsaeanslineulagisauitiamalusuds

() AlFTesing 9 Tumsmsvumma%aﬂﬂawu

() AlFFeT AR ANSRAALMISEA vienssdueiiionssudrseuile YDINDINUTIM

() Asssulleusionenislunistnsesian uag/viseSuleu- anuawaﬂmwaf[,umiawuiumwivmﬂ (Transaction Fee)

(®) AldEes19 V|Lﬂa’mmmJmimmaﬂﬁwmumuﬂwﬂﬂammmmaﬂumaﬂivL‘vm (mm) mmﬂumimmumumm VDINDINU 1Al
lnsdnindlng alvsansnidlng Adunie edivin Adedes AUsERUNTAUIS LUumu AiisaTe

(®) ﬂﬂsumawmumwm@mﬂmsmmﬂumaﬂﬁ%m | FNAETEn  fisne wienesulafiidesiidlulsymealneuassnaUssme (318
awiidease .

(@) FirlddeiinTuduionnaINNsIgNARBULNLUYBINTIANT UAY/M3BNTYINTIUNTHIUTEUY Euroclear, Cedel
ifmwmwauimwaﬂaﬂwwuamawu A3

") mﬁ'ﬁ:uLua:uLLa”/mam%mamqS] ‘Lum'ﬁmmuavmﬂawaﬂmwmaanawumaaﬁmm'ﬁwﬂuﬂivmmavmm'mm U ASTTULEEUANSY
fisumsidoniiu Aensuanu Anluswdlonns Anlnsdnd Arlnsans ANeALTA Wudiy anaiianeass

(8) Aldinouaz/miensssuiilousineg 7 mﬂmﬂumwamwaﬂwms miawulwaﬂmwa 1 mmwuwamwaﬂmwa
m"dﬁmummLamaumaamﬂmmmumumaaamwLLaﬂLUaEJu waz/vaoBnsmenite 1y mufisneass .

1) ﬂﬂﬂmwwamﬂmfﬂmvswmwanmwsmwuwaqmumﬂmwaauiumwazmﬂmmuﬂimmsamuiwmﬂmm (BT) musianease
) AlIeineannsReting1sEs1An (Failed Trade) (B13) mwmaaia

) mﬁiimu&lmm‘”ﬂﬂ“ﬁﬂ’lEJ‘UENNiUN’]ﬂVﬁWEJﬁqu@]’NUi"LWﬂ i ﬂﬂ%mawLnmmaqnumiawﬂwanmws ysansndaulusinsuseina
Ausnmileann “ﬂ’]ﬁﬁuLUEJZJNG]LLaNmJi”IEJ‘UUiW%JU” A OREEEN

(b) m‘lszmammwuumwuaasvmauaﬂwmmﬂumsmmmmLLamiwmsﬂawuim (Independent Oversight Entity : IOE) PR DRTSEER

a o A % @

@
nsAalddeana (1) uar (2) asulumunasgiunistyaninmuelaeaneuiinlyiuasiaeuliniFvougynuisUsemelne
3) mﬁsimLuamw,ﬂa’;numwawaﬂmwa ‘
sua'«auswaalumumwanmsuawaﬂmwEJL:ua:umisuawaﬂmwaLLaumﬁﬁuLummmmﬂumimwaﬂmwm gniinnAenEnninddlelinsuen
Somisnd dun
(n) Aensuanyy )
() dsssdesuzodmeniiinisdevievinning
(@) AlganeBu «q Gd)

(4) ﬂ'ﬂ‘lﬁ]’]ﬂ‘ﬂLﬂEJ’JSUENﬂ‘Uﬂ’lif\]G]ﬂ?iﬂﬁ]ﬂ%u‘ﬂﬂﬂlﬂi‘%l’ﬂusﬂﬂ 8 2 (ﬂ'lll)

Toaustninnisay LismLmjmﬂﬂmmumummumuua L’Ja'WlLﬂﬂﬂﬂ‘Uﬂ'liJuuﬂiﬂ ‘1/]\'1‘14 ﬂ'ﬁLiEJﬂLﬂUﬂ'WI“UQ']EJﬂ\?ﬂﬁ’YJ%uVLNLﬂ‘Lﬁ’e)EJau 0.0535 WPJ‘LJ
‘U@QN@F’]’M?‘WEJﬁuﬂ‘Mﬁ‘U@\'iﬂE)QVluIG]EJUiWVH]ﬂﬂ’]iR] L‘UuNTUNWUE)‘Uﬁ’Du‘WLﬂUﬂ’Q’]@Gﬁ’]‘Wﬂ’]%u@sLUﬂimVliJﬂﬂ‘U‘\ﬂEJGﬂiJ‘U@ (4)
Uiiﬁ%ﬂﬂﬂ’]’i"’ﬂuwﬂmﬂLLEJﬂL‘lJUﬁEJﬂWiE’]EJN"UﬂL‘Uuiu%u@ﬁ@ﬂ]‘muaﬂwuaﬂaﬁ’]ﬂi‘lJ'ﬂNaﬂ‘ﬂ‘uﬂ?i‘ﬂﬁ‘ULLauT,UE’]EJ\ﬂuUiu?ﬂTU FIUTENIANIT
ﬁ](51‘1/]’1LllE]ﬁ‘LJiE]‘UiuEJuL’J’ﬁ’]UEU‘ULL@]aw‘U

s 4 < C a g o g ¥ o { de./
yiail UswammiawLﬂugiuwmﬂuaumﬁsﬁmﬁammLLawaUsﬂwﬁ LLazﬂﬂfzmﬂﬁﬁamﬁumﬂﬂamuﬁm Lawwmy”luiauﬂuzﬁl,ﬁﬂmmﬂamu
i1 14/43



Sl

nanuiUaauny qaf LULLLRS INanTLUa a6 Hua naan

G]']EJVI‘\]']EJ‘UN LLG]lﬁJLﬂiJﬂ’J’]ﬂ’]ﬁiillLuamﬂ’]iﬁ)ﬂﬂ'ﬁ VIU?HVILiEJﬂLﬂUR]SQ mu
‘VI’]ﬂllﬂ’]ﬁiiﬂJLu&JﬂJMiaﬂ’ﬂ‘U?ﬂSﬁNﬂa’]’J‘WLﬂﬂ‘U‘lAﬂ'lEJI‘UiE]U‘UUEUSULLiﬂ‘UENﬂEN‘WLlLﬂ‘lJﬂ’NE]G]i’W]UTl&MR]G]ﬂ’ﬁﬂ’MUﬂI’J
IMLiﬂﬂLﬂUﬁUUVILﬂuuuﬂ?ﬂﬂﬂﬂ‘ﬂui’lm

-+ AldTemude (1) uazde (2) uﬂﬂL‘UWL&IFJLUUEJ?JGW?@J‘U@WNI‘UQWEJ Usnglusienisanlding nisesiuanulusuilsuayu
ﬁuaaﬂaawummumwuwaaﬁmwuﬂiwmﬂ

- = L9y Y & o = ) oA e ° a o Y =
U ﬂ']ﬁﬁﬁllLuﬂllLLﬁzﬂ'ﬂsﬂﬁnﬁl'ﬂﬂ‘ViNﬂsUfNﬂaﬂnul’ﬂuamﬁqmﬁ'ﬂﬂﬂqw%ﬁﬂ']L‘WlILkaxﬂqwﬂuiﬂium']u@%ﬂfnﬂu (®)

ag4lsAnnu Vi’]ﬂiJﬂﬁLiJﬁElULL‘Uﬁ\‘iLﬂEJ’JﬂUﬂTHQJﬁﬂ’]LWN ﬂ’]ﬁf)ﬁiﬂi]LﬂW’]u mamwauimiumuaammﬂu
Uiiﬂ%‘\]@ﬂ’li‘ﬂaaﬂﬁuﬁ%ﬁﬂﬁluLUaEJULLUaGﬂ’ﬁﬁJiﬂ’]HG]’NS] NG
Glﬁ’e]?l”ﬂ‘l&ﬂ']iﬂﬁﬂﬁiﬂ@Wi’]ﬂ’]ﬁiilll:‘l&ﬂlll:l:ﬁuﬂ'ﬂfﬂ"ﬂ’]EJ‘VIﬂﬁ/iﬁJWUENﬂENVIUGLVT?{E]ﬂﬂaENﬂUﬂ’ﬁL‘UaEJULL‘UaQﬂ\Tﬂa’YJ IﬂEJﬂE]'J’ﬂ,ﬂiUﬁJGlﬁ]WﬂNﬂ@WU’JHﬁQV]ULLﬁ?

8.3 AnsssusleuiSeniivanngdgevisadnonteamu
AsTINENNIUIEVIIEAU (Front-end fee)
1. ¥agio : KT-MFE-A

waulvlunisimuadasArsssuideunsuieniagasmu : Ll
Usgsnamsarsssudeanisuenthvamuludanlidifudesar 3.21 vawazeuy
2. %8 : KT-MFE-D

waulvlunisivuadasArsssadeunsuieniagau : 1l
Uswanamsanssaudennisnenisamuludaslifiudesas 3.21 veswar1@oe
3. ¥ade : KT-MFE-R

waulvlunisimuadasaAsssaideunsvieniaeasmu : 1l
UsgsnamsArsssudeunsuenthvamuludanlidifudesar 3.21 vawadeuy
4. Y980 : KT-MFE-|

waulvlunisivuadasArsssadeunsuieniagau : Ll
Uswanamsassaundennisneniivamuludaslifiudesas 3.21 veswar1@oy
AsTINlEuNTSTUTaRULIBaYU (Back-end fee)
1. ¥080 : KT-MFE-A
Nau‘hl’lumsmwuﬂamqmﬁﬁuLuﬂmmﬁueuaﬂwmaawu Laidl
ﬂivmmmﬁmaimLusmmiﬁwaﬂwmsawﬂuamﬂ,umuiaaav 3.21 YpayarNgeny
2. maaa : KT-MFE-D
Nau‘lﬂumsnwuﬂamﬂmﬁiiuLutmmsiwaﬂwmaawu 1aigl
UiummmsmﬁssuLuaumi'ﬁwaﬂwmaawﬂuam'ﬂ,mmuiaaau 321 YoyaR1TeT1Y
3. "U@JEJB : KT-MFE-R
Foulvlunisimundanesssudsunisiuterumionamu : 1l
inuﬁmﬂ’liﬂ’lﬁﬁimLuimﬂ’]S‘JU‘?JE)F]UWLJ’JEJﬁW]‘LﬂUE]Gﬁ’]hJLﬂUSE]EJa” 3.21 vouyar1geuY
4. ?JEJFJB : KT-MFE-|
Nauhflumsn’muﬂamqﬂqﬁﬁuLuﬂumﬁusuaﬂwmaawu Laidl
ﬂﬁwummimaimLusmmﬁwaﬂwmsawﬂuamﬂ,umuiaaav 321 vpayargeny
ﬂ"]ﬁﬁuLuaumsauLﬂa&luwuaaamuw’l (Switching in)
1. ¥080 : KT-MFE-A
dnsasssuilsunisiulasumitsamudn :  Seavisssudonieniiv Mnnemusiunelfvienianisieaii
UAZIINUTENIANTBU

Ui“’&l'lmﬂ'ﬁaﬂi’]ﬂﬂﬁiiil Luemmsamﬂaﬂuwmamwumn gnsAsssulninviun
Lﬁﬂul’lliuﬂ']iﬂ’]ﬂuﬂaﬁi’]ﬂ’]ﬁiill Weunnsau Lﬂaauwmaawum’l Taidl

‘Ui%ll?iuﬂ’]iﬂ’]ﬁiillmﬂllﬂ’]iﬁﬂLUﬁEJU%U’JEJﬁQVlUL‘U’]I‘LJEJC‘]’i’]hJ 1usesay 3.21 ‘lJE]QiJuﬁﬁ’]%EJ‘U’]EJ

i1 15/43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

2. $oti0 : KT-MFE-D

5m5q¢iﬁsssmﬂwmié’uLﬂ?iauwﬂwamuﬁ'] : BandnsTsuduafeiiv %amﬂﬂaw!us’mmﬂiﬁu%ﬁmﬁmmstﬁmﬁu
UAZIINUTENIANTBU .

UssnnunsdasaAnsssudisunisiuildeumisacmudn . Sasdrsssudeniitmun

wau‘lm’lumsnmuﬂamwmﬁssuLuﬂumiauwaawmamwum Laidl

Uszsnaunsansssudoumsiuasunhsamuinluinslifuiosas 3.21 vesarious
3. ¥age : KT-MFE-R
dnsAsssuilsunsiuilasumisamudn :  Seavsssudnieniiu Mnnemusiunelfvienianisieaiiv
warNUIENIAN1ToY

Ui“ﬂ'lmﬂ'ﬁaﬂi’]ﬂﬂﬁiiil Luﬂmmsamﬂaauwuqamwumn gnsAsssulninviun
Lﬁﬂul’lliuﬂ']iﬂ’]ﬂuﬂaﬂi’]ﬂ’]ﬁiill Weunnsau Lﬂaauwmaawum’l Taidl

Uszsnmunisanssaudonmsiuasunhsamuinluinslifuiesay 321 vesarmious
4. Yot : KT-MFE-|
dnsAssaieunisiuasunitsamudt ;.  Sasiesssulleadentiu Minnemusiumelivigvianisdeniu
waraNUIENIAN15oY

Uiuﬂl"lmﬂ’ﬁaﬂiﬂﬂﬁﬁii&l L‘L!EJSJﬂ'ﬁﬂULﬂﬁﬂ‘l«lWhl’]EJﬁ\i‘VlﬂL‘lﬂ BnsAsssuTsniiviun
NElul‘llaLUﬂ’liﬂﬂWuﬂE]ﬂiﬂﬂﬂﬁii&I Weunnsau Lﬂaauwmaawumﬂ Taidl

UssmmmimaﬁmuammﬁauLﬂaawu'mamumiuamﬂumusaaaz 3.21 YBdYaA1ToNY
AssIuBNNsEUAUMIEaUEaN (Switching out)
1. Yatia : KT-MFE-A
. am’nmﬁﬁumaumsauLﬂaawuwaawuaaﬂ gaTANsIIHHBLRENY .
ﬁaﬂimauLﬂaﬂuaaﬂlﬂENﬂawusfmmstmm'ﬁU'imisumU'iw%mms wazusEnIanIsou

UsummmiamﬂmsssuLuaumsauLﬂaauwmamwuaan Bns1AsssaLleunivue
Nau‘lﬂflunﬁmwuﬂamﬁmsiiuLuﬂmmiamﬂaawmamwuaan gl

‘Ui%ll']mﬂﬁif’ﬂﬁiiwLUEJMﬂ’ﬁ’dUL‘UﬁEJ‘L!‘VM’JHﬁﬂﬂu@@ﬂiu@ﬁﬁlmmu3@863 321 “U@Q&gjﬁﬁ’]%@“mﬂ
2. Yoo : KT-MFE-D

amﬂmsisumaumsamﬂaauwmﬂawuaaﬂ 5613’1?1"16553JL‘1‘183JL58’J%H
ﬁ\‘iﬂimﬁﬂL’UaEI’UEJE]ﬂ‘lﬂ%NﬂENVW‘U?’J?LIJ’Y]810‘]ﬂ']iU31/i'ﬁ‘UENUSUVH]®ﬂﬁ LLﬁinﬁf)Vlﬁ]G]ﬂ’]iE)u

Ussmnunsianansssudounisiuildsunisasueen 1 Snmesssudouditue
waulvlunisivuadasAsssuleumsiuasuniteasuesn : il

Uszanamsessauieunisduidfeunisamueenlugnsliinuiesas 3.21 vewa1@ouy
3. Yago : KT-MFE-R

am’ums‘ssumaumiamﬂaawuwawuaan 5@3’164’1655&@83&%83514
ﬁ\‘iﬂimﬁ‘UL’UaEJ’UE]E]ﬂ‘l’UENﬂE]Qﬂ/miilllﬂ’]EJIO‘]ﬂ’]‘iUiVi'ﬁ‘UENUSHVIﬂ@ﬂﬁ LLainHVIﬁ]G]ﬂ’]iEJu

UssmnunsianansssudounisiuilBsuniasasueen 1 Snmesssudouditue
waulvlunisimuadasAsssuieumsiuasuniteasuesn : il

Usssnamsarsssullsunisiufeumbeasueenludasiliiuiesas 3.21 vear1done
4. Yagia : KT-MFE-|

I’J\'ﬂi”lﬂ’lﬁ‘iiuL‘LlEl&lﬂ"I‘iﬁULUﬁFJL!‘WL!’JEIﬁ\WIuE]aﬂ %J/Gliﬂﬁﬂﬁﬁmﬂﬁmaﬂiﬁu
ﬁ\‘iﬂimﬁ‘uL‘UﬁEJUE]E]ﬂ‘lﬂENﬂ’e]\‘i‘WLJi’Jllﬂ’]EJHL(EIﬂ’]‘iiJiWﬁ‘lJENUiHVIﬂﬂﬂﬁ LLa‘”Ui‘HVIﬁ]G]ﬂ’]iEJu

Uiuu’]mﬂﬂiaﬂiﬂﬂﬂﬁiiu Luﬂumsamﬂaawmaamuaan ?JG]EWﬂWﬁiiﬁJLUEJlI‘WﬂWWUﬂ
N8141‘“114ﬂ’]iﬂ’11/i“ﬂ€]€°ﬁ’1ﬂ’155531 Wgunnsau Lﬂaauwmaaewuaan aid]

Usssnaunsansssudeunsiuidsumbeasuesnlutashifiudesas 3.21 veuarions
Asssuaunsloumideau : i

TuBnsn suunenzdeuseniiu
A1sTINENNTRNENENSULAASANS TuMIBAY : I

TuBnsn snuunenzdeuseniiu

%1 16 / 43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

AusunsalvsAuiIsamuRausssznanfensasiitmunlulasinis (Exit Fee) : uifl
Ansssuidondy : i

Ansssudioadue : g31eazBoniiiuiu

TuBasliiiu fovaz vesyaAmIEaMmY : -

AIUNTINBRT
a a a . P~ aa < v X Ao ya .
FEAsBYANILAN (AsTTUlBNBEnIAVAINEFITanTatnaveamu) :

- ﬂ’]ﬁiillLUEJE.Jﬂ’ﬁ‘UE]‘U']EMEﬂﬂVﬁWEJ

. ﬂimawamamwmaawu

hJLﬂu%]EJa" 0.535 SIJE]\ﬁ’]ﬂ’]SU’]EMSE]T]W]?U“UE]F‘]UWU’]EJQQWN IﬂEJUiHW‘\]ﬂﬂ’ﬁﬁ]“LiEJﬂLﬂU
Luamsaamam&Jﬂwmﬂaawuimammmmhﬂuﬂm“mWiaﬂmwﬂjaﬂwuwawu
LWEJU’]N‘LJ@Qﬂa’]’ﬂﬂ‘lﬂ‘i“L‘U‘Lm’]s[flj’fm8‘1/158ﬂ’16‘551]Lumﬂ,uﬂ’]iﬁ\i‘dﬂﬁﬁaﬁﬂmﬂEJ‘Wﬁﬂ‘WﬁWEJ Cﬂ’]iJ‘V]ﬂ’eN‘VI’LH]”ﬂﬂLiEJﬂLﬂ‘ULmaﬁﬂﬁaﬁiaﬁ\ﬁﬂﬂﬁﬁﬂ%ﬁ\lﬂ

. ﬂsmmaumaawmamm

13Jmusaaay 0.535 ‘LIENT]F]’]SU’]EJVT?E]T]F]’]?U‘UE]F]U“U’JEJ@QWU IﬂEJ‘UTHWf\]ﬂﬂ'liﬁ]uLiﬁJﬂLﬂ‘U LiJE]ﬁ\‘i?{ULUaEJUMu’JEJa\‘i‘WULSUW(SWItChIng in)
maanaumaawmaawuaaﬂ (switching out) ImﬂmmmL‘uﬂﬁluﬁm‘mwsasﬂmswaﬂwmaawu
LWE]‘L!’]LQ‘LWNﬂa’ni"dslj’]iuL‘lJLlﬂ'ﬂf(ﬁ]’]EJ‘VﬁE]ﬂ']SiillLUEJQJGLUﬂ’]iﬁ\‘i‘UE]%iE)?NsmEJMaﬂ'Wi‘WEJ Gl’]iJ‘VlﬂE]\W]‘uf\]uﬂﬂL‘JEJﬂLﬂULlIE)?{\'i‘UE]MiE)?{Q‘UWEMaﬂMi'WEJ

- AETIENNIYITIENsFevIentigau mMudasisumTaidivun
. = A oA X . = a = . o a a ¢o
- Asssuilsunislouuiiedeniivanu vienisleuludwiefumineamu mudnsisuimsmdvdimua
- Anssaudeumsiinfunndoydiuinussnvesuvindvienseuaneiuiiotenisamu auwsnsiisuasmddimue

mwammiamﬁamﬂumisumaauq mﬂwaawuaaamumﬂmswmmmi
AU qummumﬂmaawmaaawumunsmwmwaﬂmuammmﬂsﬂmmLUunimwmwammsmmunnﬂwmaawuwaawuwnsw Y
ﬂﬂﬂjmﬂumﬂawuwawu srlFdnelumseaudshunens o mLLfﬂ:uLﬂaauLLanaualuwqu AUBATUIENLTEURIIU

. N oo & o <% « o Sa .

ﬂ’]ﬁﬁillL‘HEJZLIWLiEJﬂLﬂ‘UQ’]ﬂNﬁﬂW‘UW’U@ﬂﬁJﬁiiﬂﬂiuﬂ‘lJﬂ]'JG]ﬂ’J‘UWu’JEJaﬂVl‘U .

Uiﬂ%‘\]ﬂﬂ’]ﬁa’]ﬁ]ﬁ/\lﬁ]’]im’]ﬁ&]ﬂLﬂ‘Uﬂ’]ﬁiillLu&u%iaﬂ’ﬂ‘mﬂ&]aus} f\]’]ﬂﬁda\‘i'ﬂu‘i/l‘ﬁaﬂﬁllﬁﬁillﬂiuﬂuﬁmﬁlﬂ’JUWu’Jﬁlaﬁﬂu
‘Luamwu,wmmﬂmﬂmaamnaawumamwmsJawumeasmLﬂm LLaw‘VﬁB Uiﬂ:}'ﬂﬂiuﬂu“ﬂ'}(ﬂ E’Jﬂﬁ]WﬁﬂiﬂﬂLiﬂﬂLﬂ‘Uf’ﬂﬁiﬁJLu%ﬂﬂi@ﬂ’ﬂ‘ljﬁﬂﬂau‘]

LNLILFI 6]’111LQE)UI‘ZJVI?“UI%IUﬂﬁJSiﬁJU‘i”ﬂuﬁZI’Jﬁ]ﬂ’JUWu’JEJaQWu mamwmwﬂﬁ”ﬂummmmum

=Y
e
f2)}
()]
o)
D
BDe

mwmmaamuawam emnu"l,mLiyﬂmumﬁﬁmuwmiaunJaauiwmwwumumaamumyiuﬂawuummme flam wuuees wan
s

‘VN‘LJ Ui‘lﬂﬂﬁlﬂﬂ’liﬁ)’]ﬁlﬁﬂﬂLﬂ‘Uﬂ’]ﬁiillLu&JiJﬂ’ﬁ"U’]EWm’JEJaQWu miswaﬂwmaawu miaumaawm&awu
LLa"ﬂ?ﬁiiiJLuEJlIﬂWiW]@‘UWEJWaﬂVI?WEJ I‘HLLWa“ﬂ]u@‘W‘lﬂEJﬁﬂWlﬂu@@]iTﬂlelL‘Vﬂﬂ‘u

EJ‘LN ﬂ?iLi?JﬂLﬂ‘Uf’ﬂﬁiﬁllL‘L!EJ&IﬂWi‘U']FJVU’J?Ja\‘mu mﬁwaﬂwmaawu ﬂ?iﬁ‘UL‘Ua?J'lWi‘L!’JEJaQWlJ LLauﬂWﬁ'ﬁﬂJLUFJJJﬂﬂ?IJEJ‘UWEﬂ/iaﬂWiW?J
inwmisuaaaauaw”lumiLsEJﬂLmJmﬁisuLuaumﬂm'ﬂuLmau‘vuwmaaw‘lﬂwﬂuNawuumamaﬂummu ‘1/]\‘11J
‘Uﬁ:‘Mﬁ]ﬂﬂ'liﬁ]uLL’iNIMNﬁ\TWUWT]UT]EJﬁuLEJ?JWH’NMUWVLMU’EJEJWN 73U I@Uﬂuﬂﬂﬂiwﬂ’lﬂ o @INUYIUTENIANTS
LLﬁ“’/’VﬁE]NﬁUUGUUﬂﬂﬁﬂJWS%iQSUSI}E}ﬂU (ﬂ’]ll) LLﬁ"/‘VﬁE]L?Ul‘liO‘ISUE]\‘i‘UﬁWVIﬁmﬂ’]‘i

9
=1

VI\TL! mﬁsi:uLuawLismmumﬂNawamamaammammuwmu Lﬂu@mi’mmumwammu LLﬁmﬂ@%imiuﬁmmLﬁmﬁu ag3lsAnu
‘Vl’]ﬂllﬂ'liLUaEJ‘uLLUaﬂLﬂEJ’Jﬂ‘Uﬂ’W‘HﬂJaﬂ’]L‘WiJ ﬂ'l‘lﬂﬁiﬂf\]Lﬂ‘W’]“’ mamwauimiumummmmu
Uiﬁﬂmﬂﬂﬂ?i‘ﬂ@ﬁ@ua%ﬁ%ﬂuLUaEmLLUaﬂﬂﬁiUiﬂWHmN‘] AN Vla’e]@mUﬂﬁﬂiﬂﬂi\‘i’e}@lﬁﬂﬁﬁiiﬂLuEJﬁJLLauﬂ’ﬂ?J‘UWEJVNWNWU?N
ﬂaﬂ‘ﬂ‘hﬂ,‘lﬁﬁaﬂﬂaENﬂ‘Uﬂ'ﬁLUaEJULLUa\WNﬂaTJ IWEJE]E]’J'{L@]iUlIGH]’]ﬂBJﬂEWTU’JEJaQWULLa’]

8.4 AFN1TANUINLALANINUAISTTULIEL

o

v @
*‘Ui‘t‘mﬂﬂﬂ’ﬁﬂ"‘ﬂ']‘u’lmﬂ?ﬁiillL‘UEJJJ'VIﬂ’]‘lJ'VIﬁJﬂﬁﬂTlﬂﬂJﬁJaﬂ’WIi‘WfJﬁ‘Uﬁ‘VIQIﬂFJI“U@J&ﬂ’]WiWEJﬁuﬁ%ﬁ“U@ﬂﬂ@ﬂ%iﬂ,umﬂaziu Wmmuumugmlums
AUANS TSN Iﬂ&Jﬂ’]ﬁiﬁJLu&ﬂﬂﬂﬂa?’ﬂﬁi'}ﬂﬂ’ﬁﬁlaﬂﬁLWiJ mwasm]La'w*]vmamwau‘i,ﬂﬁlumuaummnu (ﬂ’m)
LLauUi‘HVl?ﬂﬂﬂﬁ‘ﬂuLiEJﬂLﬂULUH?WEJLWEJUQ’]EJ‘LU 5 aummmmvl,ﬂuummuaumau

** ﬂﬂmmmwamimLuumwmﬂawu‘mmﬂm‘ummmmwmmw Iﬂ?J'UTHV]T\]@ﬂ?iﬂuWﬁ]WﬁﬂJ?@ﬂﬁ]?ﬂWﬁﬂu’Ju
yienypsfiningnuTsey nmmﬂsumwuaaﬂﬂ%mauu

i1 17/43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

Fxx F’ﬂﬁiillLL!EIEJVILF]EI’)ﬂ‘UﬂWiWJ’e]VaﬂVIiWEJ
sﬂxﬁlui’mE]Enu@]u%u%aﬁﬂﬁ‘dimafWﬁ‘WEJLllE]iJﬂ’]i‘lj@‘ﬁaﬂ‘ﬂi‘WEJLLauﬂ’]ﬁiillL‘LlEJﬂJ‘WLﬂEJ’JﬂUﬂ’]i‘U’]Emaﬂ‘ﬂiWEJ‘\]SQﬂﬁﬂR]’]ﬂﬂW‘U'IEMaﬂWiWEJLiJE]lIﬂ’ﬁ"U’]
YUANNING

cAu o =~ < o a ia 19v. & a
X ‘Uil‘ﬂﬂﬂﬂﬂ'ﬁﬂ?fLiﬂﬂLﬂU‘U']ﬂﬂ@\‘iV]]UW']&IQ']U'JUNuLLa%ﬁL'Ja']ﬁmﬂﬂ'ﬂﬂ]‘mﬂuuﬂiﬁ

g X

NU
ﬂ’]i&’]ﬂﬂ’ﬂ‘lﬁ]’]ﬂﬁNﬂﬁ’]’)ﬁ]“’L‘U‘u‘lﬂﬁl’]llll’](ﬂiﬁ’]‘LJﬂ’ﬁ‘UiUsﬂ‘Wﬂﬂ‘ﬁumiﬂEJﬂiJ’]ﬂiJUiT‘WIUﬂﬁZUGZILLE‘I“B\IGEJ‘UUZU?ﬁUEJ‘lmJW]LL’VN“LJ?’W]FTI‘V]EJLL@“’%’]ﬂMﬂ’ﬁLUﬁSJ
ULLUa\‘iLﬂEJ’JﬂUﬂWHﬂJaﬂ'lLWN ﬂ’l‘tﬂﬁiﬂ‘\]LQW']“”W?EJJ’YHS}E)U‘L@IUW’WQQLG]?J’Jﬂ‘U ‘UT[EWIﬂﬁﬂﬁi%@ﬁﬂ’suﬁ%ﬁ‘ﬂﬁ]”L‘UaEJLlLLUaQﬂ’ﬁiUiﬂ’]‘HWN 9
mﬂm’ﬂmaam'ﬂ,miummﬂgawmaamuua’;

8.5 nswasuuasAsssaiaunsannlvane

o a AN a o . a A QY.
ﬂ']iﬂ']u«luﬂq{L’unimwuﬂ'\ﬂswuﬂiaaﬂﬂqﬁiiu Luﬁluwiaﬂ’ﬂ?ﬁ]’m%a\iﬂa\‘inu

nsiasunUasAnsssuttean/anlusng AMSANDUNITVBIUTENIANTS

1. AsnuAssTIen/Anleane
1.1 antszylilulasanis

1.1.1 hifiudasiiiszylulasims W liamunsivaitih >3 JuhmsieunsiSoniuiiaty

1.1.2 dudasiiiszyllulasans’
1.1.2.1 n3slifiu >
5% vaagnsfiszylilulasanig

fu v vo aa 3 v 9w o o v @ oo A
uSEnaan1saeslisuuAivay wazudslidiinaunsiunielu 15 Jutiuuaiuiiiuasuuwlas

1.1.2.2 nsainu LUmLmazimaaumamwmwm 60 auﬂaunmwmﬂmwmu
v a P%

< 5% vasdasiiszylilulasens LLawLmﬂumummmwmﬂu 15 Jutfuusfiuindouutas

1.2 wansndluannlasenis USHniamshaswend iiioulalasinns

2. NMsanAsITuLeL/ANlgTne

si ¥ = Y o o o o de
2.1 uiiszylilulasenns Wewne“Wasmunsunielus SuhmstiuwdiuiitinnsSeniivanas
iusnianisanunsavenilalasenis
Teglideindiinsnudiuraunisuiiulasinislusesdiangn

2.2 unnsialdanniseylilulasenis

o e N PO U . o ew. e %
iflguiunsessoussesnandounda 1 UluustuiivitmianisSeniuesssuilon/dldsefanaraiuty
2 mawnmedeyafenseilagisnmsfivmnyauduwiiliivlalingamulaunsudoyaknaniedrainga

? fudumsmudsgmdnagnssunmsmiiuaanauindieninna Feuly uardisnslunisvendgtiomieanu

WarNIINUTE AU eVIUIEAUYDINDIN LTI

9. 1A389TUTMNIANAB AN MARD IV INDIYUTIN
1. Y080 : KT-MFE-A
- iFasdionsrmualidamuiduiFunssanlisne
AnsssuLisunisueRuiliuulumaUSInamsasteznaniinmun (liquidity fee) :
nasusamitaly
SasAnsssaileu liquidity fee laiiiusasas (vasyadmiteamu) : 2.00

AP YALNULAY :

Tunsdlfififieviivamuinsueumheamu viedudsumheamueeniivihnisdesla lnelyariusdesas 5
vosafmINGduansvesnamu Ustninnsensfadssaudeunsinwaninages (Liquidity Fee) lilunnliiiuiesay 2
YDIAANUIZAIU

inmms%wmimlﬁﬂﬂmu quU|d|ty Fee Imsamaﬂmﬂumswmimmu"l,ﬂmmuismaLLauLmewuswmmm'ﬁmmm
Imawmiwmﬂﬂwsmq q Mderdes lHun
am‘Wﬂaawawa‘waauwﬂawuawwiaamwmmmmawiwaaumaﬂmEJauimwﬂﬁv‘wuaﬂm@aawawanmwwnawuaw
U

%1118/ 43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

IﬂEIUiﬁfﬁ/l‘i]ﬂﬂ’]i’e)']R]‘Wﬁ]']im’]i‘ﬂ%@llaﬂium']mﬂ'ﬁﬂ']EJGLG]‘UE]Wlﬁ]"i]iﬂVlllE]‘c’JLLauMi@ﬁﬁJllWﬁWULLauﬁiﬁlﬂﬁﬂiumu%?ﬂﬂﬁﬁlﬂwLﬂEI’J‘ZJ’e)
QL‘1/|’mﬁ’]llWiﬂﬂ?lﬂLWEﬂMﬁ’]iﬂiﬂﬂ’lLUUﬂWilﬂﬂWBIUL?aWLLauLQBUISU ] suzuuuu N

iuﬂsmwumﬂmmmma Liquidity Fee u Uiiﬁmﬁ]ﬂmia’]mimiﬁmLﬂU L|qU|o||ty Fee
L‘wuLm:umﬂmiﬂiwamm‘waaua‘mmsamarmsmmmwamaumuwﬂumwamwswsaumaaﬂaa‘muim (swing pricing)
GRR) ‘MSE]ﬂ’T‘EL‘WiJﬂWSiSﬂJL‘uEJlIﬂ’]i‘ﬁE]flﬂEJ‘WLJ’JEJﬁGnu%ﬁ“’waum‘uﬁqulumi%aﬁq’]EJV]SWEJ?IN‘UEN?]E]\W]U‘J’JQJ (anti-dilution levies —
ADLs) (873) wazanunsalisauiiunsedialunisusmsanudssannaaesouls

a o a I . L. ~ L v ) Ao v A4 A X
VIWNBIIYNNY LIqUIdlty fee V|LLG\ﬂGYNﬂu‘LuLLmaglquﬂqimﬂJﬂ’]ﬁiﬂ]lﬂﬁa\jﬂau

o

Tunsaififinisliin3esiie Liquidity Fee 3 Ruain Liquidity Fee Aiseniiulfiazihndudinesu

Uiiﬂﬂﬁ]@]ﬂ?i‘ﬂaﬁﬂ]uﬁ%ﬁ‘ﬂﬁ]uﬂiﬂL‘Wllﬁiaaﬂﬁ)(ﬂi’] quwdlty Fee WLﬂUﬁ]iﬂ IﬂEJ‘Ui‘UL‘WlII@llILﬂu@@]i’]a\‘iﬁﬂ%ﬂ’]‘wu@ﬂluiﬂiﬁﬂ’li
LLa”‘VﬁE’J‘Ui‘UL‘Wlli“ﬂ‘UllaﬂWﬂWﬁ‘U’]EJﬂu%u’JEJﬁﬂVlu%i@ﬁUL“LJﬁfJ‘u’EJEJﬂ
LLaw‘ViiE)‘UTUﬁﬂiu&JuL’)ﬁ’]ﬂ?iﬂaﬂiﬁ]ﬂ%u’)ﬁ]aﬂ%‘u%%ulﬁ&]ﬂLﬂUﬂ’]ﬁiillLu&Jllu lmm'mwmwammmuaumi
I@FJ‘UTH‘WQ@fﬂi%uL‘UWLNEJWNL’J‘UVL"UW%BQUTIE}W‘\]Wﬂi'Vi‘lNﬁEJ“U“U?uﬁ’l‘u‘U’E]llaﬂ’EN‘WUi’lllWi@NWUWNﬂ]@ﬂW’N@uWUi‘U‘WQ@fﬂifﬂ'ﬁ
Uun

inmm'imaamuamwmmmwawLaawam,ﬂmw,l,awmamaulm hazdngn Liquidity Fee
mmnmmumm“svLummiaamawmaawu LLﬁ“’/‘VﬁEJlIaﬂ'ﬁﬂ’]iﬁu’lEJﬂL!WLl’]EJaﬂ‘VlLlWﬁEJﬁ‘ULUaEJu‘MU’JEJa\TWUE]E]ﬂVLﬂ

UiEnian1sveanudvsiiagihdeyavemsanmuynuiauldlunsinsanuagvsedinaulaSoswin
AngrdesiunmsldinIedle Liquidity Fee Tuiuvinsiiu

U%ﬁ‘w%mmimaamuaw%ﬁawﬂ?suuﬂmummwﬁLﬁumﬁumwmﬂ%m?mﬁa Wy nMseniAnfeusyez it
msUssmelfiadesiioduunuuas/ viouisiiy Lﬂumu lngay mmL'Uulﬂmwmummﬂmmsimms n.a.0.
wae/vieauANUIENIANsasuLAL T nuiiTis B Ui vun uar/Mieeua e/ e/ Hovii
war/iefdinsuluAsuadiuisniansdiumsl

asm"l:aﬁmmmﬂ%m%‘laaﬁaﬁﬁ%m 1Wszasdifiousammanszumsauiionaifstuiuifomisamuiitsnmaulunemusiely

¢ A

Lﬂi@ﬂﬂamuiﬂﬂ’.}[ﬂﬂUi“’?l\‘iﬂL‘WE]ai’NNa(ﬂaULLWUI%ﬂENWULLG]E]EJ'NI@

N23NUIIM feeder fund uag fund of funds Wisnasyuuatemedinisly liquidity fee
UTEnInnsaginsananiiunisiiaenndesiunasmulaiems

TYDLLDUALNULAY

I‘Llﬂim%Ui‘Hﬂf\]ﬂﬂ’]iUi“’?Nﬂﬂﬁ]‘”lﬂﬂi@ﬁﬂ@ﬂﬁﬂa’n muﬂawu"dmww ‘Vﬁﬁ)ﬂimWUi‘UVlﬁ]ﬂﬂ’ﬁiﬂi‘l}ﬂ’ﬂﬂwEJ’]EJ’]&JE)EJN@W@@
(best effort) TUHWEG]GWHJJﬂ@\WIU‘UaWEJ‘WNLLa”ﬁlGJQJ’WWTU’Nﬂi’]\‘WI'lJ‘UaWEJ‘VINJJﬂWiI‘ULﬂi@\ﬁJ@JﬂQﬂaTJ
memm?uaanuammuwmsmﬂﬂjLﬂsaquamﬂmﬂwaamﬂamﬂmawuﬂmﬂmﬂ,m ‘1/N‘Ll
Nﬁﬂ%uﬁ?ﬂ?iﬂﬂﬂ‘lﬁﬁ’]ﬂauLE]EJﬂLﬂEJ?ﬂ‘ULﬂi’e)ﬂll@ﬂﬂﬂa’]TU@\‘iﬂaQWHUﬁWEJWNVLW\NﬂVU\Tﬁ@"U“U’J'lJ"U’eNﬂ’eNV]‘U'IJﬁWEJ'VlN

nﬁsﬂ%fuadamw%wéﬁqu%ﬁqsJgmmiﬁﬂmmﬁazﬁauﬁunﬂums%amam%wéﬁuwaenamusfm (swing pricing) :
nasusamitgly
nsgegaliiiuiosas : 2.00 vosyar gAY
ﬁ’aﬂagﬂﬁﬁa : Full swing pricing , Partial swing pricing

SALLDYALNULAY :

U3Eninnnsaziinnsan swing factor
ImwanmﬂumiwmimLﬂuiﬂmmuiamaLLauLmeqwuwmmmimwuﬂimawmmwwsmq q fuieates liun
mumuu,avmlszmamﬂmwamamamwﬂaumaﬂﬂaﬂwus’m (transactlon costs)
muswwmsawwmmﬂwauaﬂﬁvmzumimef[,msuaLwﬁmwuasuavmaammmuLLavwsamsﬂsvLmumﬂﬂmamnmmau
ynfiansnsavildieliasnsasiumsldmelunauasdouly a sy 9

UIENIANITIZNAITAUN vamg Thresholds Tneiignmslunsiinnsandulunuuloueuasuumaiiusemianisimun
Tnefinrsandaiiesig 9 WAegdes liun
amWﬂaawmﬂawunmmaﬂwamﬂ,mmimuam‘Wﬂaawawaﬂmwwmawuawu
mﬁimamwwﬂ1'amawmﬁmﬂmauaﬂﬁummmsmsﬂmamamwuaaLLamﬁaamJmmuLLamamiUﬁumumﬂﬂwwLﬂEJ

Aowhfasnsavilifeliasnsasiunslimelunauasiouly o vty 9 Wi 19 /43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

’Lunsmwmwwmiwmmﬂm partial swing pricing
%“L‘UumﬂﬂjLa‘wwuummisumnaimwammumamamsuamwmaawuawﬁ%aaﬂawu
w|EJUnumamm‘waauawswwmmaaﬂawu fleiAundi swing threshold Miudgminnisiimun
Imwmamsuamwmaawuamwmﬂawu mmmmﬂuammwawuwawu (subscription)
mﬂuammia‘uLﬂaﬂwmaamum (switch in) findaeyarnmsugAumileamu (redemption)
LLawwﬂmsmammiauLﬂaawmaawuaaﬂ (switch out) fieti nwazBesnEmsiuIailumAsusSntansivun

vIPianse1afiiansanld Swing Pricing Ausnsrsiuluusagiuiinisitinisldimsesdiol

a vauzlavauznils UFEMIanTs aglalld Swing Pricing wieufiu Anti-dilution levies - ADL
uranusaldsiuiueSeetlalunsusmsaudssaninaaaduld

‘Ui‘l&WIﬁ]@ﬂ?i‘ﬂ@ﬁﬂ’l‘uﬁ‘ﬂﬁ‘ﬂ?ﬂ“‘UWW’JQJWU’EJ\TW‘H'JEJa\WI'lWIﬂﬂ]‘lmlIﬂmUﬂﬁﬁ‘W’fmiﬂﬂLLﬁ“‘VﬁEJG\ﬂﬁ‘UI?ﬂLiENGIN 9
VlLﬂEJTLI@\iﬂUﬂ’ﬁEL‘ULﬂiENNE] Swing Pricing EL‘LJ’DU‘W]W]TL!‘L!

uswamﬂ'ﬁmaanuawﬁmvﬂsumemaamamsq swing factor FiAvass Wimuiiuemdansisiuaunis
mﬁrvﬂiuLwaﬂ,:umuamwmammwﬁﬂmqmi

U%ﬁw%@m?uamnu%w%%vﬁwm%awmaawuﬁﬂ?ﬁ“lﬁuﬁwﬁﬂ imvﬁmﬂuaam%awmaawuiu"”suﬁwmﬁﬁﬁmﬂ%m‘%aqﬁa
swing pricing LLau°uﬁvmamm'ﬁa]umaamawmaawumﬂmﬂiﬂﬂumswmﬁmLLaumammaﬁLmaamq 9
wmmsuaqmﬂmmaaua swing pricing ’Lmummiuu mumwammisuaamuawﬁmyluLﬂasmmaamimLuumilm 9
‘vﬂ,mmLuumsmammaﬂﬂma’mmmmmﬂumﬂmmaﬂma swing pricing lufurhnnsiiy
LLumﬂm&maaﬂiwﬂg';']lfzmﬂwawmsawumwuWiamqmumamummiuulummsaLismmuLqulmt,auiwmssuawuwaaw
widhseinedanicendulalaiy Lildsunsinasswiseamnu

Uiﬁﬂﬂﬂﬂ?i‘ﬂ@ﬁﬂuﬁ%ﬁ‘ﬂﬂ LUaEJuLL‘UaﬂLL‘u’W]’N@WLUUﬂﬂii"M’JNﬂW{L%Lﬂi@\'IQJ@ 1 ﬂ?iﬂﬂlfdﬂﬂ@lﬁ"ﬁ]"L?a?i/m?‘vi'u@
nsuse ﬂ’]?ﬂfﬂLﬂi@ﬂﬂ@’ﬂuu‘ﬂuuﬁ“/ﬁi@L‘WlIL(ﬂll L'lJ‘Ll(ﬂu Tnoay EJ\‘iﬂ\'iL'lJ‘LlliJC‘Y]lW]ﬁ’T‘LJﬂQ’TLJﬂﬂJ“ﬂiﬁJﬂ’]S n.8.9.
LLaw/‘maammmiwi]ﬂmiawuuav/mwmaqnuwumuwaummm LLa‘”/‘VﬁE)E)‘HEU’lG]/LMU“UEJU/NE]L!NU
LLa“‘/Vﬁ@‘VIlIﬂﬂ‘éLLﬂlﬂJLﬂﬁﬂuLLUﬁﬂlﬁU‘iHV]ﬂﬂﬂﬂiﬂﬂLu‘lm'ﬁiﬂ

N29UIIM feeder fund wae fund of funds iWenaavuuaiendinisld swing pricing
UsEnianisasiinsandiiunishiaenadesiunesmulaienis

SALLDYALNULAY

ELUﬂiﬂﬁ/IUiHVIﬁlﬂﬂ'ﬁUﬁ”ﬁﬂﬂVIﬁ]“’I?jLV"Ii’eNﬁJ@ﬂﬂﬂa’TJ I?l’]lJﬂ’eNVl‘lJiJﬁ']EWIN Vii’e)ﬂimV]UiHVI%ﬂﬂ’WﬂﬂI‘Uﬂ’J’MWEJ’]EJ’]&I@EJ’N@VIQW
(best effort) GL‘Llﬂ’]i(ﬂG]G]’]llﬂE]\‘i‘WU‘Ua’]EJ‘WNLLa“’G]E]lI’TWi’]U’J’]ﬂE)Q‘Wu‘Ua’]EJWNlIﬂ'lﬂ‘ﬁLﬂiENiJE]ﬂ\‘iﬂa’n
‘Ui‘l&WIﬁ]@ﬂ?i‘ﬂ@ﬁ\‘i’l‘uﬁ‘ﬂﬁ‘ﬂ"ﬂ“W?\ﬂim'ﬂﬂlmiaﬁﬂaﬂﬂﬂa?’ﬂ‘ﬂﬁ@ﬂﬂa’ﬂx‘iﬂ‘UﬂadﬂuﬂaﬂEJ‘VI’NVLW ‘VN‘U
waawummsmﬂmswawLaa@Lﬂmﬂ‘umsamamﬂanﬁuaaﬂaa‘muﬂmamqimmﬂwuaaammwaaﬂm‘wu‘umama

AsssLlsuNMIPauienideauissiaudunulun1TauIensngauvaINaew s (Anti-Dilution Levies - ADLS) :
NaaYUsUNILY

dnsngegalitiuiosas : 2.00 vosyadmUILAY

AP YALNULAY

U'ﬁwmmsavwmimLismmumﬁimLusmmﬁmamsmmaawuwa~1/|aumumuium'ﬁsnamamwaaumaaﬂawu (Anti-
Dilution levies — ADLs) TnsfvinmslunisiiansanidulunuulovsuasuuImeiivisnianistuun
IﬂEJ%u’eJEJﬂ’]EJIG]ﬂ{]iuL'UEJULLauVﬁ’e)UiumﬂLLauﬁiaLLu?VI’NﬁQ‘UmJaﬂmuﬂﬁu

N.a.A LagvIoaANUTIIANTa uLAL eV RENUAII1LNBY Yieil n1simun ADLs factor srmiladeeeiiiendes
TnansanUaiesng q Afeides 1w muwuu,auﬂﬂmmsmﬂmwamamsw:twsammﬂawuiw (transaction costs)
Imemiwwﬂ15aﬁawmimﬂmﬂuamaﬂswmmmsmEﬂmamaa}swua8LLawmaamm%’mLLamsamiUﬁwmumﬂU%wansua
awinftensnsavhlidieliannsadidunslinmelunauasdouly o vausty 9

AsivuA ADLs threshold ﬁwéﬂmﬂumiwmmwLUuiﬁJmmuIamsJLLavLmewmwa@mimmm
Ima‘ummmﬂﬂ'ﬁﬁ)wmuqmﬂa%wLﬂmﬁuaqﬂuamWﬂaawaaﬂawu Tognsantaesng 4 iertes liun
amwmaawaqﬂawusmmaﬂﬁaau’l,mwﬂikuam‘Wﬂaawawanmwsmawuawu Tngustnianisenafiansanld
mauaﬁivmmmimEﬁmamaaimmasJLLawmaaummuLLa“maﬂsz“Luumﬂﬂmawmmmmmmmmiamlﬂl:waiwmm

iﬂﬁﬂLUUﬂWilﬂﬂWSGLUL?aWLLa”LGE)UVL“U 3] sumvuu N Y
%1 20/43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

U%ﬁw%@mimﬁ]ﬁmimﬁaﬂLﬁy ADLs )
Tagaziunslilangiwhnsdenelafidnduvesyarenemivamuansvosnesmu
w|EJUﬂumammwaJauawswwmmaaﬂawu fleiAundn ADLs threshold fiusdmianisimun
Ima‘mmamsuamwmaawuamwmﬂawu mmmmﬂmammwawmaawu (subscription)
mﬂgammsa‘uLﬂaaum?aamum (switch in) findaeyadnmsungAumIeamu (redemption)
wariinfeyarnsdudeuniheasueen (switch out) #isil TwazBeaisnsAIMULlUnAsivTEnIansimun

USEndan1simua ADLs Threshold Imaiwauammalﬂu

(1) mmma%am’mmmLLauaunJasJuLﬂm mﬂm’mammsmmwmaawuuawauLﬂaauaaﬂ
©) llaﬂ’]mi‘liE]‘WLI’JEJaQV]uLLau?lULUaHULEUW uaammamﬂwwwaﬂwmaawuuauauLﬂasuaaﬂ
Feussnsamsenafionsaniinue (1) way (2) lussiuiimeiu

Tunsaififinisldinseaiie ADLs i ADLs Miseniiuldaziindudnnesu
So W a a I ~ LW w0 o v oA oA X
Ustnianisenafinnsuniseniiu ADLs Miusansrsiiuluusiagiuvihnsiinisliaiested

o vaurlavasnils UTtnInng axlalld ADLs wiewfiu Swing Pricing
wianusalifiuaedielunisuimsaundssanmadosduls

‘Uiﬁ:Wlﬂﬁfﬂi‘UE]ﬁﬂ'JuﬁVIﬁV]’fﬂwu’W“UmJﬁ‘U@\inﬂSaﬂVIuVIﬂ‘UUWQJWIﬂUﬂ’ﬁW%’W‘mﬂLLﬁuﬁﬁ’ﬂﬂﬂﬁui’ﬂLiﬁNﬂ'N 9
WLﬂEJ’J"UENﬂ‘Uﬂ'Wﬂ%LﬂiENQJE] ADLs Iuaummiuu

U%ﬁw%mmiGuaanu%w%ﬁ%ﬁwm%a‘wmaaawuﬁfﬁﬁ:ﬁuﬁmﬁﬂ imtfﬁ'uﬂuaam%awmaaawuiuﬁuﬁwmiﬁﬁmﬂ%m?aqﬁa
ADLs LLa.umwwmmiﬁ]vmﬂam%wmEJawumﬂanlﬂlﬂummmiwLLawmamauhL'ﬁmmﬂ 9
mﬂwuaaﬂumﬂsumiaaua ADLs ELu’;ummiuu mumwammsﬂuaamuawﬁmﬂuLUaEJuLLUaamsmLuumﬂ@ 9
‘vﬂ,mmLuumimammaﬂﬂﬂuamLﬂmmaaﬂumﬂmmama ADLs ’Lmummiuu
Lmeﬂmwaqﬂmﬂgmlfzjﬂﬂwa%maawummwsamqmumamummiuﬂummmLiemLﬂuuulmLLawmamsszjawu’maam
yihseiedanitendulalaiy Lildsunsinasswiseamu

Uiiﬂﬂﬁ]ﬂﬂ?i‘ﬂaﬁﬂ?uﬂﬂﬁ%ﬁ] LiEJﬂLﬂ‘U Anti-dilution LeVIGS - ADLS i]’WﬂNWV]’]i’WEJﬂWﬁ‘ZiE)‘Mu’JEJa\‘i‘VIULLa“?IULUaEJu‘WU’JEJa\‘i‘WUL‘UW
mamaﬂwu’mawuumauLﬂaﬂuwu’mamuaaﬂ meslﬂmr;lmuaw,ﬂu ADLS threshold wmwmwumh
smm‘uwmrﬂmisuaamuawﬁwa]uwmimmwumamwmmsnmu ADLs WLLG]ﬂG]’NﬂUlﬂ
LLa”%@ﬁﬂ')‘uﬁ‘ﬂﬁ‘ﬂﬂ“N?J?Jﬂﬂ/iuﬂL‘WllesLUﬂﬂiLiEJﬂLﬂ‘ULQ‘V\H“‘3’1EJ‘VI‘VI’]iWEJﬂWi%@ﬂu’)ﬂaﬂiﬂuLLa”ﬁ‘UL‘UaEJUWHQEJa\WIULﬂH
maﬁmaﬂwmaawuuauauLUaEJu‘Mmﬂawuaaﬂi‘uﬂimmmmmuLmewuswammiﬁ]mmumlﬂ

U3tninnsveanuansiioriuiiuviieandnan ADLs V]LﬁEJﬂLﬂ‘U fmﬁ]wﬂsuqulmmuamsmammuulﬂuiﬂsams
T,@a‘uiwwmiawL‘LJc-wLwEJ'vmn‘u"l,sumawawammﬂwmaammumwamaﬂawumumamumwaﬂmnawmwammiﬂ
U

U'ﬁwammﬂaamuamm LﬂaammammmamLuumﬁ'ﬁwwmﬂﬁlmmama Wiy nsenidnteusseznanfinmue
msUssmelfiaiesiiotuunuuas/ vouisiiy Lﬂumu lngay mmL'Uulﬂmmmummﬂm"nsmms n.a.n.
LLau/maamﬂmmwammsawuuaumsammsmwmmu'maummum waz/M300U 19/ iuTeU/Heuiiy
war/viefiinsuiluAuuadiuisniansdiiumsl

ogslaninm nﬁsslﬂzjl,ﬂiamaummaﬂsumﬂL‘wamimeaﬂsmumaawm%mmmﬁuQﬁwu’a&Jﬁﬁamamﬂuﬂamu@idﬂ
LﬂiamaﬁlﬂmmmﬂiuaamwaaiwmamauLmuimawuumamﬂm

NaeUII feeder fund uag fund of funds Lenasyulaten1aiinisly ADLs
UEnianisasiinnsanaiiunishiaenadesiunemulaenis

TYALLDYALNULAY

~ ~ ° A A Xy oA a ) .
ﬂamuﬂmsma‘maw;uamuumammmmiawauluwaiﬁumsmmimmLamamwmawaaﬂamuﬂmam
Tnelivannainedawd fadl

{amseradeniiudsssudenlunisldneunneamugean 3% vesyarminddugndioniie
Iﬂamuasnumaswuwaamwms Fall neldternmuaossunmsng s
wammsm'raLLEJﬂmﬁﬁuLusﬂumﬂﬂaauivmwwawmﬂawﬂmummwaﬁmEﬂ,mS] 14 (mmaulmmammﬂan)

%1 21/43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

‘1/]\'114 ﬁaﬂLﬂm‘VILﬂEJ'JﬂUﬂ’]ﬂ‘ULﬂi’eNiJE]ﬂﬂﬂa’n vLﬂﬂﬂﬂﬂLa@ﬂiﬂLﬂW’]uﬁ’JUVIaWﬂEULLauﬂG]LLUaMWﬂWﬂMUQUUﬂWH’]@\?ﬂQH muu
'Luﬂsm‘wummummwsduaamaaaﬂumuauummaqﬂqw Iwaammuawmmaaﬂquumm%

E)EJ’NI??’W\’]&I MWﬂﬂE)QV]uUa'\iJ‘WN llﬂ’]iLLﬂ‘l‘U‘WiaLUE‘]EJULLU@Q‘UE]ME]‘U’N[?’IUELWs] RANDTIE ﬁ’]y
inwmﬂaamuammuLﬂaauLLﬂawauamﬂan LW@IVﬁ@ﬂﬂa@\‘iﬂUﬂa\‘mu%aﬂ
Imaamﬂmummmmjaumﬂwaawmaawuum LLﬁ“11.15]E]’D’WLUUﬂWiLLﬂlEULWQJLMNIﬂiQﬂWi

iuﬂsm‘wﬂawummﬂﬂaammaaﬂaawuﬂmamq
inwmﬁamuaw%‘lumiL'Uasmuﬂawamﬂmmmnan’lwaaﬂﬂaaqmﬂawuﬂmwwma

- matmuateuluviadasiinlunissudiesAumiasacu
srpzaifewdsaaaiinaunsueAumiosamu (notice period) :
nawuzmitly
iegjRemitsasmudasnisldneumiosasyuyaduiunda : 10.00 % vesyarvEndduans
arhpaudeuisuiansdamintung : 7 Swihms

IYALLDUALNULAY

UTInIansaeia1sunld Notice period guanlsiiin 7 Juving
Lﬁaﬁ ammaamumaqmﬁlmaummsamﬂmumammumw Jovag 10 vearmInddugnsvenamu

Uswwmimﬂwmimﬂ%LLa“mwumva L’gmmmaamewmﬂaumsmaﬂwmﬂamu (Notice penod)
ImawaﬂmﬂumswmimLUui'Umqustau,ayLmewuswwmimwuﬂ Tnefansantadesng 7 MiAgades lun
MIUTHIUANTNAGEIVDINDIUTIN ANTNATDIVDINAN ‘maﬂﬂ%aﬂﬂﬂwﬂimuamwmawawaﬂ'ﬂiwwmwusmawu
TagusEndnnisenanansaly
mauaﬂiummmimEﬁmaLwﬁm'ﬁwuaEJLLavmaammmuLLawmaﬂﬁﬂivLuumﬂﬂwamﬂmmmmmmmaamimLweﬂ,wmm
sosuiumslinglunauasdouly o sumuuuf]

UsENIanIse1aiasaniviun Notice period Aupnsinsiuluusiaziuvinnsndinislaniesiiolils

usEnIan1seraaziarsanldld Notice Period ﬂiﬁiuﬂﬁmmawusamuamwmmL‘wmwa
Halliuegfiunasiitdiavesuigninns

UTTniInn1se1ald Notice period Tafiuasesiolumsuimsaudesaninaassduld

Iuﬂiﬂ«mllﬂ’ﬁisﬂ Notlce period LLau:nmmwﬂwmaﬂﬁumsawaauma Ui‘tﬁ/lﬁ]ﬂﬂ’]ﬁmE]ﬁQ']u?l‘V]S‘VIﬁh‘UQ‘UG\ﬂ‘l_lﬂ’]ﬁﬂi/llﬂ%’]ﬂ
Notice peI’IOd uuL“UuLﬂ?J'Jﬂ‘Uﬂ']ﬁ\i%lﬂﬁ'mﬂﬂﬁﬂ,u’lwﬂﬂqi’lEJﬂ’ﬁ\ﬂ’JFJ gl USnIAn1senafiansanly Notice period
samumiawaau 1#uA Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
waymIoLAseslinduy i

Ustnian1sveanudninvzuiuiiuviean Notice period limuiiuidvianmsiiuaunis FsazuSuiinliiviu Notice period
aqamwﬂmum"l:ﬂuimﬂmi

IﬂEJ‘UTTWF\]@ﬂ’]iﬁ]‘”L‘U(51LNEJ‘WNL]U"L‘UWUENUTIEWH]ﬂﬂ’]iLLa"IUMUQﬁB“Uﬂ’Jua’JUﬂBNaﬂE]\WFNTJ&J‘M?E]NWUWWQ‘UBQWWQBUWU?WV}Qﬂﬂ
19AMUA

NaavusU feeder fund uag fund of funds Weneswuualeniedinisly notice period
UEnianisanansaasiansanaiunsiiaenadesiunesuiaieniald

T1YALLDYALNULAY

1'14ﬂ5m‘1/|‘Ui'1:H/Wﬂfﬂﬁ‘Ui"’ﬁﬂﬂWQ“’I‘ULﬂi@Q&JBﬂQﬂa’Y} mmawuﬂmww Wi@ﬂimﬂUiUWﬁ)ﬂﬂWﬂﬂi‘Uﬂ’waEJWEJW@JE’JEJNGW‘V]Q@
(best effort) IUﬂ’]‘i(ﬂﬂﬁﬂuﬂaﬂwuﬂﬁ’]EI‘V|’1\'1LL6°’9]’e]lI’W|i’]U’)’]ﬂENVIu‘UﬁWEJWNlIﬂWﬂGULﬂi@\‘ill@ﬁ]\'iﬂﬁ’]’)
‘Uiﬂﬂ‘ﬂ‘\]@ﬂ’]i‘ﬂE]ﬁﬂ’.luﬁ‘ﬂﬁ‘ﬂf\]uWﬁ)’]im'ﬂ,‘sﬁLﬂiaﬂN@GNﬂaTJsLWﬁE)ﬁﬂaENﬂ‘UﬂE]QV]uUa’]EJWNVLG] ‘vmu
maawummimﬂwﬁmmLaemmmmJLﬂsamamﬂmwammmuﬂmywlmmﬂuuaaammumadﬂamuﬂmama

meumﬁnﬂﬁu%ﬂwamu (redemption gate) :
naaYusWNILY
waun1sveAurileamulidindiesas : 10.00 vesarnIndduaVSURINDUTI

%1 22/43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

Tnsuseniamsagliimaunisuieaumiteasuliiu : 7 5uvins
Tunnsauim : 30 %u

AP YALNULAY :

Ustninnisenainnsanly  Redemption Gate La‘wwmﬁmmmmamumiaﬂmﬂﬂm iaUszdivinaanunisaionsazliung
Tnefinsandaesne o MAeates liun muiiuinulunainde mevinddy, anmadowemainanasannanizdnd,
anwAdesvRINBIURAUNR, anmadawasnawulidenaiosiutsinanisldaouvanesy, ansldaeuliaund,
Aansldneuunnd Redemption Gate sl wsaﬂmsJauﬂwnskuamwvnaawawaﬂmwwﬂawusmawu
Tngustminniserarmuniieuluiiovsdanunisaiftldunigng Gate threshold

‘LuﬂﬁmwmwammimwumLﬂaulmLwauwamumimwlmmmma Gate threshold lunseifanann Redemptlon Gate
swlamziurhnisdeneladi & ammuﬁuaamamsaasznwmaawuawﬁmaaﬂaawu meruﬂ‘umammwaauawﬁwwmmaaﬂawu
ummmwsamnmw Gate threshold #ius#mdnnsitwum T,ﬂwmam%ﬂnwmaawuamamamawu
mmmmﬂmmmi%awmaawu (subscription) Uan mammsa‘uLﬂaﬂwmaamum (SW|tch in)
vmma:gammimsﬂwmaamu (redemption) LLauMﬂﬂlﬁgaﬂﬂﬂﬁﬁ‘ULUaEJUMU’JEJaﬂVJua’eJﬂ (switch out)

inammiﬁ]uwmir:mm‘mumamiiwaﬂwmaawumm Redemption Gate Imsmamaammmaau (pro rata basis)
‘uaamaqswaﬂwmaamuuammﬂaauaaﬂ 3] 'JUVIGL‘U Redemption Gate

UTENIAN158191150UIMMUA Redemption Gate wa gate period TulsiagaTauansi1aiiuld us Redemption Gate
a¢laifind1 Redemption Gate Yush waw gate period aglaimnninssiuimauiissylilulasinis

maaiwaﬂwmaammmuauLﬂaauaaﬂmuwmaa 'Ui‘ifﬂ/]ﬁ]ﬂﬂ’]ii]u‘u’ﬂ,‘U‘VI']5’18ﬂ’]ﬁiu’]u%’]ﬂ’]iiU‘”ﬂ@ﬂu%u’]Haﬁ%uaﬂlﬂ
3'Jllﬂ‘Uﬂ’1?NiU%@ﬂu%u%ﬁaﬂwuLLauﬁULﬂa?Ju@@ﬂiﬂ/illﬁﬁllﬂﬂﬁ'ﬂu Pro rata basis) IﬂEJlelllﬂﬁiﬁ)ﬂa’]ﬂUﬂa‘u-
ﬁﬁ\TSUEJ\‘iﬂWE‘NiU‘?IEJWUMU’QEJﬁQVIULLﬁuﬁUL‘UaEI‘L!WLJ’DEJ@QVIU@@ﬂ ‘1/]\‘114
Uiﬂ:&‘ﬂ‘\]@ﬂ’]ﬁ]uLU@IMNQ@WUQS@&WU@’]&H?QSﬂLaﬂﬁ'la\‘iﬁ’éu‘ﬂL‘ViaE]lﬂLZLIa‘UﬁU‘Vﬁ]ﬁﬂ'lillinUﬁuﬁ’l‘WiUiaxﬁ‘Uﬂ’liEJﬂLaﬂﬂ’]ﬁﬂﬁ\‘i
A& LLﬁwLNBU?EW%@ﬂWiLiNLU@I‘UﬁWUU USUVI‘U@ﬂ’]ﬁ"\]uL‘UﬂLNEJIWVI?’]UIUMUQHE]GU‘UQUE{’JU‘UE]llaﬂEN‘Vl‘Lﬁ’Jll

inmmmsa]umﬂ'mwaﬂwmﬂaa‘wuu,a amﬂaauaaﬂ TaitAu Redemptlon Gate mmwmiwaﬂwmaawu tu
aummiiwaﬂwmaawu ‘VNL! nuLL@ﬂsmmnawuuamwmaauwmwa
‘inwm'?uaamuamm“swaﬂwmaaqwumaauLﬂaawmaawumuﬂm Redemption Gate ‘VI‘LJi'“ﬂWﬂ,‘U

UsEnInnisazudsligiemizsaamunsiudiedinisly Redemption gate lnglaidnd
Tunsaififinnsidnsesiio Redemption Gate 1 USEnIansonaldsiiunsesdiolunmsuimaaudssanineasseuld
UITinn1se1afiansanld Redemption Gate Awanstafulunsagivinsitinisidnsesiiol

Ui‘lﬂmmmﬂamauammmiuqumaamamﬁ Gate threshold mwuwmﬂmimuauﬂﬁ TngazUFuanlising
Redemp‘uon Gate “U‘ummw‘uiuiﬂiqmiLLaumaUsUmemaam gate penod mwmwmmimuamms
Iﬂ&lﬁ]“ﬂsmwulmlmLﬂumﬁws”ﬂ"ﬂuiﬂiﬂmi iiaid iﬂ&la“LaEJmsmsmmmLUulUmmﬁVlUW‘mmmim‘wuﬂ

Au o a2 ad o X . 4 o = , a . . = o
memmimaanuawﬁmzsmjaﬂwuwamwsaauLﬂaawmaamumumw Redemption Gate Ausznely

uswammimaanuawsm LﬂaammammmamLuumiiwmwmsm Redemptlon Gate ldud Msenidn Redemption
Gate fiousyezlIaiiIvun nslindesiiosuunuy Redemption Gate Wy (#d) fedl
‘Luﬂsmwlmmmimﬁ'iwmsmaﬂwmaawﬂumwmadﬂ
inwmiawwmmwaﬂLaﬂmmﬁmSﬂwmsawuwwmwmqaﬂuswmi
LLauLLNQQ@MU’JHNVJUV]QﬂﬂﬂLaﬂﬂﬂﬁﬂﬂﬂ‘lmﬂm‘m

u%ﬁm%mma‘uaanu%m%muuwauamawmsawummummﬂﬂumswmimLLauMiammauiﬂLiaqqu 9
fifeadestiunsliiniosiio Redemption Gate Tuiwrhnisiiu

N23NUIIM feeder fund wae fund of funds ienaayuuaienedinisld redemption gate
UiEnInnsaginsananiunisiiaenndesiunamulaiems

LD YALNULAY :

newulatevsinemuamuinsimuaasedeillivellunsuimsanudssannadesvasnamuualeni
123743



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

o

Toeiivaninamneday fedl

Imaﬁuuasmumaawuwmmmmi mnmsldaeuiian Tmuwmﬁmmﬂm 9 WINATIMRBIVINRY 10%
YoarNSNdduansTeINauU ﬂawmﬂiuamaamuamswLwaiwmmwmEJa'msumﬂaaau’lmummssuasmuw'] laifiu
10% vesyarmIndaugndvesneu wavdwsuawizdlalizunslaney ssieudumdsldneuluiuinsteueiily
LLa"J’LuLmawsummwamam6] 10 qunirdvaiduaslisunsldneustnsnsuinu

‘1/]\‘114 ﬁﬁﬂLﬂmsﬂLﬂEJ’JﬂUﬂ’ﬁI‘ULﬂﬁENiJEJﬂQﬂﬁTJ ‘Lﬂﬂﬂﬂmﬁ@ﬂlﬂLa‘W’Wﬁ’Ju‘V]ﬁWﬂiULLﬁ”’fﬂﬂLLUﬁQJ’m’mﬁmaUUﬂ’]’H’]@ﬂﬂﬂ‘H GN‘L!’LJ
IUHim‘W@JP]’J’IJJLLG]ﬂ@?ﬂ%i@lﬂa@ﬂﬂa@\‘iﬂUGl‘UQ‘U‘Uﬂ’W‘H’lENﬂf]H Iwnammu@uvmmaaﬂqmﬂumm%

\ < a 2 4 = v vy . A o u
E)H'Niiﬂ@nll mﬂnawuﬂmww lJﬂ'liLLﬂbLsU“lﬁiE]LUaEJuLLUaQﬂE]ﬂJa“U’NWUI@"] DYNNUBYTHIA
Uﬁ@mﬂ@ﬂqisﬂaﬁﬂ?uﬁmﬁV]'ﬂ LUaﬂuLLﬂaﬂ‘U@@Jaﬂﬂﬂan LW@iWﬁaﬂﬂa@ﬂﬂ‘Uﬂ@\?Vmﬁaﬂ
Iﬂ&]ﬂ@'ﬂlﬂillﬂ']'mLMU“UE)UT\]'TﬂNﬂEWTU'JEJaQVmLLa'] LLauLLiJﬂE]'J’]LUuﬂ'ﬁLLﬂVLEULWQJLWQJIﬂiQﬂ'ﬁ

“Luﬂsfu‘wﬂawuumﬂﬂaauwaaﬂawuﬂmama
inammianuaw%’lumanJasuuﬂawaﬂmmmmﬂmﬂ‘waamﬂaanﬂmawuﬂmwwma

- nshivienselifudenunieamunumddisulivseasngaiuadidansendavisAuniieasu (suspension of dealings)

usEnian1snasmusanasnsaaiiunsligegaliniu (Guinis) : 1

2. Hade : KT-MFED
- Fasdionsimualifamuiduifunsselisne
AnsssuisunisueRuiliulumaUSInaMsasteznaniinmun (liquidity fee) :
nawusmitly
SasAnsssaileu liquidity fee laiiiusavaz (vasyadmiieamu) : 2.00

SALLDYALNULAY :

Tunsdlfififeniruamuiinsueumheamu viedudsumheamueeniuivihnisdevsla lnelyarfusdevas 5
YosaAmINGduaNSvesnamu UsEninnsesfadssudnnsinwaninages (Liquidity Fee) liluanliiiuiesay 2
YDIARTAUIZAIYU

UstnianseeiiasaniSeniu Liquidity Fee Tneiivgnnslumsinsanidulumanlsusuazuumsividnianstmun
Tnginnsanandaiesing q fifierdes liun
anmadesewIndAuTinesuamunioanmameemindauvietaieduleafinszmuaninadesvominuindfinomuam
U ' o
Tngustmiamsenaiivsanlifeyausanansmeliifeifionieioguazvioauuiguuazmienisusziivanteleiiete

wihasnsavildielianunsaddiunistinelunauasouly i vt 9 3
w124 /43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

’Lunsmwumﬂmﬂsama Liquidity Fee u Uiiﬂmﬁ]ﬂmimmmﬁﬁmmu L|qU|o||ty Fee
mememﬂmiﬂsuuammwaauaﬁnﬁmﬂammimmmwamaumuwﬂumwamamwaaummﬂamui’m (swing pricing)
(ﬂ’]ll) ‘Vﬁaﬂ’ﬁL‘W?,Jﬂ']SiﬁllL‘LJEJJ.Iﬂ’]i‘ﬁ’a‘lﬂEJ‘Vi‘Ll’JEJE]QV]UV]ﬁuV]E)UGIUWUGLUﬂWi%E)GUWEJV]?WEJ?{WU’ENWE]\?V]UTJN (anti-dilution levies —
ADLs) (QWN) LLauﬁ?ﬂﬁiﬂi‘U’iiﬁJﬂULﬂi@ﬁuﬂiuﬂﬁﬂi'ﬁﬂiﬂ’ﬁuLﬁﬂﬁﬁﬂWWﬂa@\‘iauvLﬂ

Ao a < . N LW v o A P -]
Us¥Menalieniu Liquidity fee fiunnsnsiiuluusagiuvhnisisinisldinodisdl
Tunsdlifinisldin3eddle Liquidity Fee § Ruann Liquidity Fee MSaniiuliazingudiinemu

Uswwmﬂamauawﬁmwﬂsumemaamamw LIqUIdlty Fee WLﬂUﬁlix‘l IG]EJ'UTUL‘Wlll@]lllLﬂu@ﬁ]i’]ﬁﬂﬁﬂ%ﬂ’mu@luiﬂiﬂfﬂi
LLau‘Vﬁ’@‘Ui‘ULWiJ'iwﬂ‘Ullaﬂ’]ﬂ’ﬁsU']EJﬂu%‘LJ’]EJﬁﬂVIUWi@ﬁ'ULﬂaﬂu@ﬁ]ﬂ

LLau'ViiE)UﬁJafﬂquJuL’JaWﬂﬁiﬂ@ﬂiaﬂ%u’)ﬁ]aﬂ%u%ﬁ]uljﬂﬂLﬂUﬂ’]ﬁiiML‘u&Jllu lmmmwmwammsmuaums

IﬂEJ‘U3‘19‘1/]%91fﬂi?\)“L‘lJﬂLNEJ‘WNL’JUVL“Z]WUE’J\?U?HW‘Uﬂfﬂ3‘1/1‘14\‘1ﬁEJ°Uslﬂ‘uﬁ’1‘u‘U’E]llaﬂ’EN‘VIUi’lllWﬁ@NWUWNﬂIBQWNE’JUWUi‘HW‘UQfﬂiﬂ’Wi
Uun

USEMIansveanuansinuasavidsananinueuazaelouly wagdnsn Liquidity Fee
Muansnsfiumuszegiainsiensemtisamu Lag/mIsyarmsueaumieauvieduiudsuniisanueenli

wa%mmﬂaaﬂuammvuwauamawmaaqwuwnmumuﬂﬁumiwmmwLLawwiammaﬂﬁ]Liaqmﬁ 9
VILﬂSJ’JSLIENﬂUﬂ’Wﬂ‘ULﬂi’eNIJEJ LIqUIdlty Fee 1u'summsuu

U3mInnsveaILAvETiox LiJasJumJaaLmeqmLuumisma'mﬂﬁlsmmaﬂma wu nsenidnieussezaniit e
msUssmelfiadasfloduunuuas viaiuiu wWusu Tasafsnauiulumaiidiinnuamenssunis n.a..
wae/vioauANUIENIANsAsuLAL MTevsnuiiTis B Ui vun war/vieeua e/ e/ Hovii
war/iefiinsuiluAuuadiuisniansdiumsl

asm"l,iﬂmmmﬂ‘mmaaﬁaﬁ mmﬂiwmm‘wam‘ammaﬂswmm&awmﬂmmuﬁuQawmaamuﬁ5aﬂaamuiuﬂamwialﬂ

¢ A

Lﬂi@ﬁﬂ@miﬂiﬁm’mDUi“ﬁQﬂL‘W@ﬁi’NNaL‘]aULLW‘UIWﬂENWULLGlE]EJ’NIG]

N23NUIIU feeder fund wag fund of funds ienaavuuaienedinisly liquidity fee
UTEnInnsaginsananiiunisiiaenndesiunasmulatems

TYALLDUALNULAY

Tunsdifiuisniansuszasdfiarlindosiiofend smunomulatems vﬁaﬂizﬁﬁﬁ@’w%mmﬂﬁﬁmmw&namasmaﬁq@
(best effort) 1umimmmmﬂaqwuﬂamvmLLavmamwswmwﬂamuﬂmamwmsisumimuamﬂan
UswwmﬂaaaauawﬁmvwmsmﬂfuLﬂsaquamﬂmﬂmaamﬂaaanunawuﬂmsmﬂﬂ o]
wawummmﬂﬂwwwavLasmmmﬂ‘uLma&mamﬂmwanﬂawuﬂmwwlmmﬂwuaaammumaﬂﬂawuﬂmamﬂ

nﬁsﬂ%fm&amvﬁwéaqu%ﬁqEJgmmsﬁwmmﬁazﬁauﬁunﬂums%amam%wéﬁwaenamusfm (swing pricing) :
nasusmitaly
nsgegaliiiuiosas : 2.00 vosyar gAY
ﬁ?ﬂagﬂﬁﬁa : Full swing pricing , Partial swing pricing

LD YALNULAY :

USEMIansaE AN swing factor
ImawanmﬂumiwmimLUulﬂmmuIamsJu,auLmewmwwmﬁmmmT,mawmmwwsma q fuieates liun
muwuuamﬂszmamﬂmsszjamamwswaaumamawuﬁm (transaction costs)
GIN‘U?‘HWR]G]ﬂﬁ@?ﬁ]Wﬁ]ﬁmﬂ‘U‘sﬂaﬁJaﬂiuiﬂmﬂ’liﬂ?EJIG]SUE)LWQQ%GW@JE]EJLLauWﬁJﬁiJEJG]ﬁWuLLauVTiE]ﬂ’]i‘UiuLNU‘\]Wﬂﬂﬁ]ﬁ]EMLﬂEJTUENL
vinftansnsaviliidteliaunsasiiunslénelunaussdeuly o sy 9

USENIANITITRATAN vaing Thresholds Tngfmgnmslumsfisnsanulunuulouisuasuumaiiussninnisimun
TnefiansanUatesns q fiieades 1Aun
am‘Wﬂaawaaﬂawuﬁwaﬁaﬂwsrouimmmmuamwaaawawaﬂmwwmawuawu
mﬁi@auiwwmsma‘wmsmﬂwauaﬂﬁwmmmﬁma’lmamaaswuaaLLawmaammmuuamsamwswLuumﬂﬂamwma
Seavihfiansnsevildielrausaduiunsldnelunauasdouly o v 9

ad 2o

lunsalnusemianisiansanly partial swing pricing Wi 25 / 43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

%Lﬁumﬂ%Laww%uv‘l’wmz?yjamaimﬁﬁm'm‘um;&am%amwmaamuqm%mamamu
WiuAugarmindaugrsiiaunvesnasu fiefiunit swing threshold fiusEndnnisivun
Imamuam%mwmaawuam%amawu mmmmﬂmammisﬂawmﬂamu (subscription)
mﬂuammsauLﬂaﬂwmaawum (switch in) #indegarinisvIeAumhuay (redemption)
LLau‘Viﬂﬂ'JEJlJaﬂWﬂﬁﬁ'ULUﬁEJUMu’JEJaﬂWu’eJ’eJﬂ (switch out) fai seanBriEnsRnaTulULsR UM Ams U

S W N % . .. = v w0 o P - -1
vsEniansenafiansan Swing Pricing Aunnsnsiuluwsagiuriinisitinisiesesiel

] mmvimwwm inwms aglalld Swing Pricing waamu Anti-dilution levies — ADL
wianansaldsaufiumiesdiolumsuimsarundeanmagosduls

‘Ui‘l‘ﬂ/l%(ﬂﬂ’]i“ﬂE]ﬁﬂ'J‘LJﬁVIﬁVI”Uuu’WJ’eJQJa‘ZJ’eNWN'JEJﬁ\WI“LJVIﬂ‘UUWJ’]I‘ﬂUﬂ’ﬁW”U’ﬁm’]LLauMiE]WWGUI‘ﬂLiENﬂN 9
‘V]LﬂEJ’J‘UENﬂUﬂ’Tﬂ%LﬂiENQJE] Swing Pricing 1mu‘vnmsuu

USEnIansveanuaniNazUSuiunseansnsn swing factor MAvass liauiusEnIanisiiuauans
FeazUSuialiiudasgeanissylilulasanis

Uw‘mmm?uaamuammvmﬂwwmsawwmikumsLﬁzm mJlfznLﬂusamwmaawaﬁ,mummﬁwumﬁmmawa
swing pricing LLawuwmmmﬁawmEJamawmaaawumﬂmﬂiﬂﬂumswmsmLLavmsammauiaLsaama 9
wmawaqmﬂmmama swing pricing Imummiuu mumwammwaamuawamvluLﬂaammmmﬁmLuum{lm 9
mlmmLuum'ﬁmammaﬂﬂlﬂumwmmmmmmﬂmﬂiama swing pricing ”memmiuu
LLaJmﬂmwawﬁﬂgmﬁmm%awmsawumwmmawmwamummiuuluammLi&mmuuulmLLauﬁwmwawuwaw
widsziedaiicenduliliiy Lildsunsinasswiseamu

U%ﬁ‘w%mmimaamuﬁw%ﬁa“LﬂésuwmummwﬁLﬁumﬁvmwmﬂ%m?mﬁa WU MsEAENRBUSE AT IUN
nsUsmAlinIesiioauunuLas MIalfiudy Lﬂumu lngay mmL'Uulﬂmwmummﬂmmsimms A0,
LLaw/maamﬂ:um'waaﬂmsawmav/mwmsqwuwumuwaummm waz/Mseeun IR/ iureu/mouliu
waz/vieRiinmaudluAsuuadiiisnianasdunsls

N23UIIM feeder fund wae fund of funds ienaayuuaiendinisld swing pricing
UIEnianisasiinnsanaiiunisiiaenadesiunesmulaienis

SALLDYALNULAY :

KLUﬂim%UiHVI"\]G]ﬂ’]iU?’ﬁﬂﬂVI‘D“‘I‘ZﬁLﬂi@QQJ@ﬂQﬂﬁ’]’J WWIJﬂE]QMU“LJﬁ’]EJ‘WN Viif)ﬂiﬁu%U’iHVﬁ)ﬂﬂ’]‘ﬂﬂI‘Uﬂ’ﬂuWﬂ’]EI’]@J@%JNGWIE‘EW
(best effort) ’LumimmmawuﬂawewmLLa‘vmammmmnawuﬂmwwumﬂﬁumiamamman
‘Uﬁ‘lﬂVI‘G(ﬂﬂ']i‘lJE]ﬁﬂ'l‘lJﬂVIﬁVI”ﬂ“W%Wim’ﬂﬂ]LﬂiENll’e]ﬂﬂﬂa']ﬂﬂﬁ‘i)ﬂﬂaaﬂﬂ‘UﬂENVIu‘IJa’]EJVI'N‘lG] ‘1/]5‘14
Naﬂﬁ/lua’m’ﬁﬂﬂmf}’]i’]ﬂa”LE]EJG]LﬂEJ’JﬂULﬂiENlIE]G]\‘iﬂa’]’]‘UENﬂ@ﬂ%uﬂa’]ﬁ]ﬂﬂlﬂﬁ]’]ﬂ‘VI‘lJ\‘iaE)‘UEU’J‘U‘UENﬂEN‘V]u‘Ua’lEJ‘V]’N

AssIlsuNMIPauemideamussiaudunulun1TTaUIBNSNEEUVDINBINUIIM (Anti-Dilution Levies - ADLS) :
NaaYUsWNIIY
dngegalaiiiufosa : 2.00 voaMIMLIBAIL

LD YALNULAY :

mw'«mmﬁavwmimLsemmumﬁiﬁmLuwmisaamwu’;aawuwavwaumwu“[,umﬁsnaﬁm&mawaausuaqﬂawu (Anti-
Dilution levies — ADLs) Tnsfvnmslunisiissanidulunulovsuasuuimeiivisnianistuun
Iﬂﬂﬂ”@ﬂﬂ’]éﬂ,(ﬂﬂ{]i‘”LUEJ‘ULLa”Miaﬂi”mmlﬁ”’ﬁiaLLUQVI’NUQUM%SQWMN’]U

N.a.7 LagvIaANUTIIANTam uLaL e ENUAII§1LNBY Yieil n1simiun ADLs factor srfilaideeiiientes
TaeRasandaiess q fieaden 1w muwuu,aum‘lﬂmamﬂm'ﬁsuamasms*niwsauﬂuaaﬂaamumu (transaction costs)
Im&miwaﬂﬂﬁsaﬁawmmﬂwauaﬂsummmimzflmsuamaawuasJLLamsaamm%wuLLamsamiUsumumﬂUaawLnsnsua
awinftensnsavhlidieliannsadidunslimelunauesdouly o vausty 9

msivun ADLs threshold ﬁwé"ﬂﬂmﬂumiwmimLUuiﬂmzuuiamsJLLawLmewuswwmimwum
Imamwaﬂm'ﬁwmuqmuﬁwLﬂmﬁuaaﬂuamWﬂaawaaﬂawu Tnginsantaesing 4 iertes liun
amwwaawmﬂawusmmaﬂﬁ8au°1mvmimuamwmawawanmwwnawuawu Tngustnianisenafiansanld
‘UE]QJa‘lJ'i“’ﬁ,ﬂmm'imEJGLWZJSWmﬂiwm’e)ULLﬁ”%i@ﬁNNGlﬁWULLa“Wi@ﬂ’ﬁﬂi“’Li.mmﬂﬂﬂﬂﬂ%mﬂ’)sﬂmLVI’]VIﬁ’]ﬁJ’]iZMWlﬂLWEﬂ%ﬁ’]QJ’]

5@]617LUUﬂ’]ﬂﬂﬂ’WIUL’Ja’WLLa”L\?E)‘IA‘IL‘U 3] SUEN“’UL! N

UsInianisenafiansaiSuniiu ADLs .
i1 26 /43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

Tneazdumslitonziuimstenelaiidndusogaddememaeamuansuesnemy
Wisufugarmindaugnsiisunvesnawu fiAiundt ADLs threshold iusgmianisimun
Imamuamsuamwu’;aawuawﬁmmﬂawu mmmmﬂmammwawmaawu (subscription)
mﬂuammsa‘uLUaEmeaJawwm (switch in) finheyadnisueAumIBamu (redemption)
LLau‘Viﬂﬂ'JEJlJaﬂWﬂﬁﬁULUaEJUMu’JEJaﬂMu’eJ’eJﬂ (switch out) sl asiBeniinmssiuaiulumuAaivenianistmun

Ustmiansimua ADLs Threshold Iﬂﬂiﬂjﬁuauammaiﬂu

(1) mmmwwmaawuLLauaULUayum mﬂm’mammsmaﬂwu’mawuuamuLﬂaauaaﬂ
@ aJammwawmsawuLLa“aULﬂasJuLﬁm uaammammimaﬂwmaawuuavauLﬂasuaaﬂ
aUsEnEansonafinnsandiviun (1) uag (2) Tussiuimai

Tunsaififinisldinseaiie ADLs i ADLs Miseniiuldaziiindudnnesu

v
=1

cu o - o A v v o o v A
UsEnIan1senafiansausennu ADLs Muandrsiululsagiuvinnisidinisldmiesdied

o vauglavazvils usEndanis aglild ADLs wienfiu Swing Pricing
wianunsaldsiuiuesedialunisusmsanudssaninagaduld

‘UTHVI‘UG]ﬂ’ﬁ‘l]E]ﬁ\‘i’J‘LJﬂVISWQ”UTSUEJQJﬁ‘U@\?ﬁu’DEJaQVIUVIﬂ‘UUWQJ’]I‘mUHWSW‘\]'ﬁﬂHLLﬁ“’WﬁE]G\ﬂﬁ‘Lﬂﬁ]LiENWN i
WLﬂEJ’J‘UE]\TﬂUﬂ’ﬁI‘ULﬂiEN@JE] ADLs luauvnmsuu

U%ﬁw%mm?uaanu%w%ﬁ%ﬁwm%a‘wudaaawuﬁsﬁﬁszﬁuﬁwﬁﬂ iwvﬁ%ﬁuaaﬂ%ammUaawﬁlu‘iuﬁwmﬁﬁﬁmﬂ%m?mﬁa
ADLs LLauusww«mmiﬂumﬂama%mEJaamumﬂmﬂﬂlﬂumswmsmLLamsamauthmmﬂ 9
mmmmamumﬂmmama ADLs iuaummsuu mumwammwaamuawﬁmﬂuLUaEJuLLUaamsmLuumﬂm 9
‘vﬂ,mmLuumimammaﬂﬂlﬂumwLﬂswmﬂumﬂmmawa ADLs luSuvinnnsiiu
LmeﬂmwaaﬂmﬂgmLﬁzjﬂﬂwawmﬂawummWiawmusuaa’;ummiuuluammLiammuuulmLLawmamwawmaaaw
wihseinedanicendulalaiy Lildsunsinassmiseaamnu

Uiﬂ:&‘ﬂ‘\]ﬂﬂ’]i‘ﬂ@ﬁﬂﬂﬁ%ﬁﬂﬁ] LiEJﬂLﬂ‘U Anti-dilution Lewes - ADLS mnwmiwmwamwawuLLa“aULﬂastmsJawum
mamﬂﬂwmaawuuavauLﬂaawmaawuaaﬂ LWENBJQIWNQWUQWLﬂu ADLS threshold wmwmwumh
immmwaﬂmimamauammvwmsmmwu@amiwmimmﬂu ADLs WLLG\HG\NF]UIW
LLau‘U@ﬂﬂ’JuﬁVIﬁVI?\]uﬂﬂJaﬂ’mumwmmuluﬁﬁﬁﬂﬂLﬂ‘ULQ‘W']u3’1‘c’J‘VI‘VI']i']EIﬂ'Wi‘l]@ﬁu’)ﬂaﬂVIULLauﬁ‘ULﬂaEIUWLJ'JEJ&\WIUL‘U’]
mamaﬂwmaamuuayauLﬂaswmEJamuaaﬂuﬂammmnmuLmeNmuswﬁmmﬁf\]ummmvl,ﬂ

U3tiamsveanuansiiovUsuiiuviaeandnan ADLs V]LiEJﬂLﬂ‘U Gmuﬂsuqulmﬂuamwaﬂammuulﬂuiﬂsams
Imauiwwm'ﬁ%LUmLmEmNLUU"LsumawwmmmﬂwmaammumwamaﬂawusaW'ﬁamwmjawwauwuwmmmiﬂ
19U

Uswammﬂaamuamm LﬂaauLnJaaLmeamLuumi'ﬁwwmmﬂmmama Wiy nsenidnieusseznanfinmue
nsUssnelfindosiioBunnuuay vie i L'Uumu lngay EmmL'Uulﬂmmmummﬂm“nﬁumi n.a.n.
LLav/wﬁaamﬂumwammiaawuLLav/mammamuwummaauamum waz/M300U 19/ iuTeU/Heuiiy
waz/vdeTlimsuAluAouwadiuiiviamsaiunsly

agslainu nwﬂmmamaummaﬂsuaaﬂL‘wamsmeaﬂsmumaawawmmmuﬁuQﬁa‘mu’aaﬁﬁaammu’iumamuﬁdﬂ
miawaululmmmﬂivanmwaaiwmamauLmu‘Lwﬂawuumamﬂm

NaaYusU feeder fund wag fund of funds Wenasuuaen1ainisly ADLs
UsEnianisasiinnsanaiiunishiaenadesiunesmudaienis

TYALLDYALNULAY

~ ~ ° A A Xy oA a a .
ﬂamuﬂmwwmamuamuumsmmmLmawauhl,wai%lumwivmmmLamamWﬂaawa&ﬂamuﬂmamq
Tnedivannamnedaad fail

Q%mmsmaLﬁsmmumﬁﬁmLuam‘[,umﬁlmawmaaqmuaaam 3% vosaAmInddugnSeomioe
Tneuagiiunasiidavesiianis il meldermunrassurmsnans
Q%mmsmau,aﬂmﬁismLusﬂum'ﬁlﬂaauivmwwaamnﬂamulmummimamal@6] 1 (uieulvgeaniianan)

‘1/1\‘1'14 ‘ViaﬂLﬂm‘ﬂLﬂEJ’JﬂUﬂWﬂ‘ULﬂiE’J\‘iiJ’E]ﬂ\?ﬂﬁW? lﬂﬂﬂﬂﬂLa@ﬂiﬂLQ‘WW“’ﬁ?‘HVIﬁWﬂﬂJLLa”‘\]ﬁLLUﬁ@J’]‘UWﬂMUQUUﬂW‘UT@QﬂQU muu

IUﬂilelﬂ’]’]@JLL@]ﬂ@NMSB‘lMaa@ﬂaBQﬂU@]uaUUﬂ?‘lﬂ?aﬂﬂi}‘lﬂ 1%0’aE‘]’]@JWUQUUQ’]W’]@QﬂZ}HLUULﬂm% Y
%1 27/43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

agalsfinny mnnesyulateny ummﬂ"lfumaLUasJuLLUaasuauawmuh6] agitisuzdfgy
‘uwwamm?uaamuamm“LﬂaauLLﬂawamamﬂma Lwa‘[maamﬂamﬂmawwaﬂ
Imaaa’sﬂmummmuﬂuaumﬂmaawmaawuum waglifodunmsufluddlasns

lunsalinesmuiinsdsuwlanasmuuaenis
UsEnianisanuansiunisdsunlaméninamiinariligeandosiunemulaleniadioe

- matmuateuluviadasiinlunissudiesAumiasacu
szpzaifewudsaramiinaunsueRumiosamu (notice period) :
nawuzwitly
egjRemitsasmudasnisldaeumiosasyuyaduiunda : 10.00 % vesarv¥ndduans
fpaudsuiniansdasmiindunm : 7 Suwims

TYALLDYALNULAY

UTEMIAN139eN130lY Notice period gegnlsiiin 7 Juvinis
vy

Wiegihomheanusieanislaneumieawulasiiyadiiundy fesag 10 vearmInddugrsvesnamu
vigmdansonaitensanliuasimunssey naniifeaudsdsinnsunsuefumieamu (Notice period)
TneivEnnslumsfissandulumulsneuasiumdividnganisiivun Tnefansaniadesing 4 MAgdos laun
nsUssfiuanwAdeswasnesuIm anmadesenan viistadedulafinssnuaninadesveminuindfinomusiuamu
lnguIgninniserafiarsanly
%@Mﬁﬂi”m?mmiﬂ?EJIE]’UE)LWWNWJE)EJLLa”‘Vii’eJﬁlJll(ﬂﬁW‘LJLLauW’iaﬂﬁ‘ﬂi”LiJu‘ﬂ?ﬂ‘lJ?ﬂ‘\]EWlLﬂSJTU’eNLWWWﬁWﬁJTﬁa'ﬂWlﬂL‘W’eﬂ%ﬁ?ﬁﬂ
sosmifiumslamelunanuasdouly s veuzig

UTENIan1se1aiiatsaunivue Notice period Ananasiulunsaziuvinsiidinisldeiodleils

o

Uitnianisenvvziinnsantylly Notice Period Aldlunsalfinewusuiianwadeiivans

v vy

Halliuegfunasiitdavesuigninns
UIPninn13e1ald Notice period Tafiuasesiolumsuimsanuidssaninaassduld

114?15&4%11?]’151% Notlce period LLaulILW?WW]’]GLMMBQGL‘ULﬂi@ﬂll@au@’]&l Uiﬂ%ﬁ]ﬂﬂ’ﬁ‘ﬂBﬂﬁ?uﬁ%ﬁﬂﬁ]uﬂgUG\ﬂ‘Uﬂ’]ﬁQ‘Vﬂ,ﬂﬁ]’]ﬂ
Notice peI’IOd ‘u‘uL‘U‘uLﬂFJ’Jﬂ'Uﬂ?ﬁﬂ%tﬂﬁ’]mﬂﬂﬁiu’Ju%‘ﬂ?i?EJﬂWi\?”I?EJ 7198l inwmiawwmimﬂm Notice penod
s’;uﬂ‘umsawaau 1HuA Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
LLau‘VﬁaLﬂi@Ql@Bu i

Ustnian1sveaniudniivzuiuiiiuviean Notice period limuiiuidviansiiuaunis FaazuSuiinliiviu Notice period
mawmwurﬂlﬂuiﬂiﬂmi

IG]EJ‘UiiSWH]G]ﬂ’]iR]“’L‘IJG]LNEJ‘V|']\‘1L’]Ui"'ljﬂ‘UENUi‘HWﬁ]ﬂﬂ'liLLa“’IUMu\iﬁE]SUSU’Jua’JU‘UE]QJaﬂEN‘WLITJEJ‘MiaN’lUWNSUENW'NE]uWUTUVH]ﬂﬂ
19A%UA

NaavusU feeder fund uag fund of funds Wieneswuualeniedinisly notice period
UTEvinnsansaariansandiiunisliaenadesiunasuiaienidla

1HALLDYALNULAY

IUHﬁmWUiNWQQﬂ’]i"di"ﬁﬂﬂ‘ﬂﬂ“‘I‘ULﬂi@\‘iﬁJ@ﬂﬁﬂﬁT& WW&IﬂE]\‘i‘WH‘Uﬁ’]?JWN Wﬁ@ﬂim%UiHWQﬂﬂWﬂ@i‘Uﬂ’ﬂmWEJ’]EH&I@FJNG]‘V]E‘!@
(best effort) 1uﬂ’]ﬁ(§](ﬂ@]’mﬂa\‘muﬂa’]EJ'VVNLLa“G]83J’1‘1/|i’]‘U’3’]ﬂE)Q‘VI'L!‘UE‘HSWWQMﬂWiIGULﬂiaﬂlIS(NﬂaT)
‘Ui‘L‘MQ@ﬂWTﬂaﬁﬂuﬁ‘ﬂﬁ'ﬂﬁ]“Wf\)'ﬁm’ﬂ,"mﬂiaﬂm@ﬂﬂﬂa?'ﬂ‘ﬂﬁ@ﬂﬂaaﬂﬂ‘UﬂEN‘WL!‘L]ﬁWEJ‘ﬂNVLﬂ mu
Naﬁ%uﬂ’m’]iﬂﬂﬂﬂ’]i’]ﬂa“LQEJG]LﬂEJ’Jﬂ‘ULﬂiENlIEJGNﬂa’]’JEZJ@ﬂﬂ@ﬂVlu‘Uﬁ’]EJVINI@Q’]ﬂ%uﬁﬁasﬁﬁjﬁ]usﬂ’eNﬂ’e]\W]‘LJiJE‘I’]EW]’N

HWAUN1TVIBAUMLIERYY (redemption gate) :
nasusawily
waunsveAurleamulidindidesas : 10.00 vesarnIndduanSURINDUTI
Tnsuseniamsagliimaunisuieaumiteasulaiiu : 7 5uvins

Tunnsaum : 30 %u 3
wii128/43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

AP YALNULAY ;

Uswmmmiawwmimﬂﬂj Redemptlon Gate LawwmiﬁumLﬂmamumsaﬁmmm wieUsziliudngaunisalenvazliung
Tnefansandadesng 9 AnAeados TuA anuiiuroulunannde PWNINIFY, ANNAGDIVBINAINANAIIINATITUNR,
ANNARBIYDINDINURAUNG, am'wﬂaawanﬂawuiuaamﬂa@Nﬂuﬂimmm'ﬂaaauma&ﬂawu m@mﬂaaaumﬂﬂm
mmmﬂaaaumﬂm'} Redemption Gate mmmumh Msaﬂf\maJausmmwmuamvmaawawaﬂmwwﬂaawuswaawu
T,ﬂamwwm"ﬁawmwumaﬂmLwauwamumimﬂwﬂmma Gate threshold 16

IunimwmwwmimwumanulmLwauwamumimmiwnmma Gate threshold lunseifsnann Redemptlon Gate
srllamzBurinnstenelai ammuﬁuaqmamenaﬁznwmaaqmuamﬁuaaﬂmwu memmmammwaauammummammmu
mmmmwiammm Gate threshold #uTEniIan1sinnue I@wmamszjamwmaawuawsmaqﬂamu
mu’ammﬂmamms%a%maawu (subscription) uIn :,Jamm'iauLﬂaﬂwmaamulfm (switch in)
Mﬂmauammimmuwuwaawu (redemption) LLamnmauammsauLﬂaswmsamuaaﬂ (switch out)

memmiauwmimmwumsmsswaﬂwmaaawumu Redemption Gate Tnemsiademudingu (pro-rata basis)
°uanmaai'usuaﬂwmaawuLLayaULﬂaauaaﬂ o fudtls Redemption Gate

UTENIAN15819M15011UA Redemption Gate wa gate period TuusiagaTauansi19iiuld us Redemption Gate
3¢laisinndn Redemption Gate Uusin uag gate period agliainnnitssiuimeuissylilulasanis

mmﬁusaaﬂwmaamuuauauLﬂaauaaﬂmummaa Ui‘t‘ﬂ/ﬁ]ﬂﬂ’]i%]uu’ﬂ,ﬂﬂﬂiﬂﬂﬂ’]ﬁiu’lu‘VI’]ﬂ?iiU%@ﬂu%u’Jﬂﬁﬂ%uaﬂlﬂ
5334ﬂ'UmaqiusuaﬂwmaawuuayauLﬂaauaaniwmmaﬂmu (Pro rata basis) Tngliifinsindiunou-
'viawaﬂmaﬂiwaﬂwmaaa'muLLaua‘uLﬂaawmsawuaaﬂ VI\‘ﬁ.J
Ui‘l&Wﬁ](ﬂﬂ’]iﬁ]uLU@iMNﬂaMu@Saﬂ%uﬁ’]ﬂﬂiﬂ&JﬂLaﬂﬂ’]ﬁﬂﬁ’i‘u‘ﬂLiﬁaalﬂLllE]‘Ui‘l?ﬂ/lf\]ﬂﬂ’]illiu‘U‘Uﬁ‘LJaTVii‘UiaﬂTUﬂ’]iEJﬂLaﬂﬂ’]?{\?(ﬂ\‘i
na LLﬁ“’LiJEJ‘UTl?MQﬂﬂ’ﬁLiZJLUﬂIﬂ]T‘UU Ui‘t‘ﬂﬂﬂﬂﬂ?iﬂuL‘UﬂLNEﬂ%WiW‘UIUMUQﬁEJ‘U‘U'Juﬁ’JWUéJllaﬂEJ\‘i‘ﬂui’Jll

UstmiansagyhmsTugeaumbeamuuazduiUdeusen liiu Redemption Gate AUTIAFUTRAUMIEAIV
faummiswaﬂwmaawu mu Vuusinsiliinesuilaninadesiigane

@

inammﬂamauamw\mwaﬂwmaawumaauLﬂaawmaawumunm Redemption Gate fiUszmeld
UsEndansezudsliigemizoaaunsiudielinisly Redemption gate Inglaidnd

Tunsaiftinnsiinsesiio Redemption Gate i UsEnIan1sonaldsiiuasesiiolunsuimsanudssaninaaasduld

v
=

UsEndanisenaniansanld Redemption Gate Auansnsfulunsaziuvinnsntinsldniesileil

uswammimaanuawﬁmuﬂsumemaamamsq Gate threshold mwmwaﬂmﬁmuaums Tagazduanlaidingn
Redemption Gate mummvuluiﬂwmiLLavmanqumaam gate period RTIVE L G PNV HE o
ImmvﬂimwﬂmhLﬂuﬂ’;ﬂwiwumuiﬂiami il MeazBuniEnssnaTulUn ARSIV EnIans e

au o a2 ad o X & , 4 o = , a . . a o
inammimaamuammxswamummaamumaauLﬁaawmaamumuﬂm Redemption Gate AUzl

Uswmmmssuaaﬂ’;uamm LiJasJumeLmeqmLuums'ﬁwwmmim Redemption Gate lfur nsuniin Redemption
Gate flouszbzIadifnun msliasesilosuuny Redemption Gate Wudiy (G8) fied]
Iuﬂimwiummimﬂi”mﬁnSﬂuwmaawuiumuwaalm .
uswammimﬁ]wmmwmLaﬂmaamaﬂwu’;aaamumwmmm@aﬂuswmi
LLaymea%maawumnaﬂLaﬂmaﬂ,mﬂmﬂm

uEnian1sveanudnsiiagihdeyavemsamuynuiauiltlunsinsanuagvisedinaulaFoswing
Afedosiiunisltiaiostio Redemption Gate luiuvinnisiiu

NaaYu3U feeder fund uag fund of funds Wienesuualenieinisly redemption gate
UsEniansasiinsandiiunishiaenadesiunesmulaienis

AP YALNULAY

nesyuUaeysiinesmuamuiinsivuaesestiedliielilunisusmsarudsanimedesveinawudaisma
Tneiivdninaunneday fail

IngTuegiiunaeiitdavesiinns mnmsldaeuiivun lwiwhns@enela q uinndwmsewinfiu 10% .
win29/43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

VOIAAMINGAUANTVOINDIY ﬂmamﬂiuamaqmuammwa‘memwmﬂmmumﬂaaau‘l,u';umﬂﬁmasmuuq laiiAu
10% vesyarmIngFugvSvaInomu wardmtuginiibdilisunslaaey axdeidumisldoeuliiuimstouetaly
LLaﬂuLmauaummwamamS] 1U sunindveinarlisunislanousgnansuiio

‘mu ‘ViaﬂLﬂﬂA‘ﬂLﬂEJ’JﬂUﬂWﬂ‘ULﬂiE’NiJEJﬂQﬂﬁW? iﬂﬁﬂﬂﬂLa@ﬂiﬂLQ‘WWuﬁ?U‘V]ﬁWﬂEULLauﬂ@LLUﬁQJWﬁﬂﬂWu@UUﬂW‘HW@@ﬂQE muu
I‘Uﬂiﬂd‘ﬂllﬂ’)’]iJLLG]ﬂG]’NM?E]hJﬂB@ﬂaBQﬂU@uaUUﬂ’T‘H’]@ﬂﬂf]‘iﬂ Iwaammuawmmaaﬂqwmumm%

EJEJN‘liﬂW]lI MWﬂﬂEJ\WIU‘Uﬁ’TEJVIN NﬂWiLLﬂ‘lﬁJﬁiaLUﬁEJULLUﬁQSUEJQJﬁSU’NMUIWS] AL ﬁ’]y
UsINiansveaIuanSiay LUaEJ‘L!LLﬂaWJE]@JaGNﬂa’]’J LWE)IWGEJGW]@ENHUHENWUMaﬂ
Imaamﬂmummmuﬂuaumﬂmwmaawuum LLaulllﬂEJ’)’]L‘UUHWiLLﬂ‘l‘ULWNLﬁmiﬂiQﬂWE

‘LummmawummiLﬂaaul,mamaqwuﬂmamq
Uswr\mmiamuaw%’mmsLﬂaammawanmmmmﬂan’lmaamﬂaaaﬂmawuﬂmamamaJ

' = w X a . o o Ao vy a I - - R o ' . .
- mshiviensshifudsAumirsamunumiiisulivsessugniudddensamisuneAuniseamu (suspension of dealings)

vEniansnasusanansaaiunslagegaliniu (Guvinis) : 1

3. Hogia : KT-MFE-R
- Lﬂ?.aqﬁamsﬁmum”lﬁﬁjamutﬁué%’unﬂszﬁ'ﬂ%ﬁh&l
asssudisunisueauitlidulunmalSinamsesseznaniinvun (quidity fee) :
nawuzwitly
dnsAssailen liquidity fee Liliufouay (vasyafmazamu) : 2.00

T1YALLDYALNULAY

Tunsdlfifieviieamuiimiveiumieamu viedudeumheawueenluivihnisgevsla lnelyaiusdesas 5
Yosyarnindauanivenamu vsEnianisenvdadsssuieuninwanmades (Liquidity Fee) laludnslsiinusesay 2
VBIYAANUITAIYU

Ustnian1sesiasaniseniiu Liquidity Fee Tnefngnmslumsfionsandulumuuleveuazumaiiusemiansimun
Tnefinnsanaindatiosing q fifesdes iun
am‘WﬂaawawiwUau‘wﬂawuawumaamwmmmawiwaaumaﬂm&Jau’meﬂsmuanwwmaawawaﬂmwwﬂawuaw
U
Im&miwmﬂﬂﬁsaﬁa]wmmﬂsuﬂuauaﬂswmmﬂﬁmzflmsuam%swuaeJLLawmaamm%wuuavwsamiﬂswmumnﬂ%wmmma
awinftensnsavhlidieliannsadudunslimelunauasdouly o vausty 9

Tuﬂsmmmmﬁmmawa Liquidity Fee u inwnﬁmmmmﬂmu quwdlty Fee

L‘WllLﬁ]ll’fﬂ’]ﬂﬂ’ﬁﬂ‘i‘uuaﬂ’]%i‘wSﬁuﬁ‘ﬂﬁﬂﬁBﬁﬁliﬂ’]iﬂﬂuﬁm‘ﬂﬁa%@ﬂﬁlﬂ%ﬂiﬂﬂ’ﬁ%ﬂ%’]EV]SWEJﬁu‘UENﬂENV]Uﬁ’JQJ (SWIhg pr|cmg)
%1 30/43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

(ﬂ’]ll) Wi’élﬂ?iL‘WllﬂWﬁiSQJLUEJlIﬂ’]i‘(lE]GZJ’]EJ‘Vi‘Ll'JEJﬁQVIUV]ﬁwVIBUWUVIUIUﬂ’ﬁ‘Z}@sU’]EJ‘VIﬁWEJﬁu‘UENﬂENVI‘LIi’JlI (anti-dilution levies -
ADLs) (ﬂ’]ll) LLauﬁﬁlﬂiﬂI‘(ﬁ’JQJﬂULﬂiE}QNEﬂUﬂ’ﬁ‘Ui‘VT’liﬂ’J’mL?{Elﬁaﬂ’]WﬂaENE)ubLﬂ

Ao = < N . ~ L o . w0 Ao Y A A X
UTEnenasEnLAY Liquidity fee iumnsinsiulusaziuvinnisiifinisldinIesiled
Tunsdlfinisldinsesiie Liquidity Fee §§ Ruann Liquidity Fee MSsninuliazindudinesmu

Uswammimaamuawﬁm*ﬂﬂsumemaamamw LIqUIdIty Fee ‘1/|Lﬂ‘UT\]$\‘1 IﬂEI‘IJiUL‘WlI‘lﬂhJLﬂu@@i’]ﬂﬂﬁﬁmﬁ’mu@iuiﬂiﬂﬂ’]i
LLa”WiEJUTULWiJi”G]UlIﬁﬂ’]ﬂWi“U'lEJﬂu‘WU’JEJa\W]UWﬁEJﬁULUaEJUE]E]ﬂ
LLauﬁia‘Ui‘UﬁﬂiuﬂuL’)ﬁﬂﬂ’]iﬂaﬂiﬂﬂﬁu’)ﬂﬁ\iwumf\]ulﬁﬂﬂLﬂ‘Uﬂ’]ﬁﬁillL‘LJEJlIu 1619‘]13JVIU5HV|QWﬂ’]‘§LﬁuﬁMﬂ’Ji
IG]EJ‘UTtW]‘\]G]ﬂ'liﬁ]uL‘UG]LN8V|’l\‘1L’]‘U1“Uﬂ%ENUTHVH][51ﬂ’li‘WUQ?IE]SUSU’Juﬁ’JUSUE]NaﬂEN‘WUTJlWﬁE)NWUWWQGUE]\TV]’NEJUV]UTHWQWﬂ'liﬂ’l‘Vi
Uun

‘memm'ﬁm@ﬁmuﬁmmmmmmﬁ”Laawaﬂl,ﬂmma”mamau"lfu wazdnen Liquidity Fee
VlLmemaﬂummyaunmmmamammaawu LLﬁu/‘ViiallaF’ﬁﬂ’]islﬂEJﬂ‘u‘Vl‘LﬂEJaﬂV]‘U‘VIiE]?{ULUaEJUMu’DEJaQV]UBE]ﬂ‘l@

Uitnian1sveanudvsiivvthdeyavemsamuyneiauidlunsinsanuagvisedinaulaSoswing
AnerdesiunmsldinIedie Liquidity Fee Tuiuvinnsiiu

inammwamuuawﬁm LﬂaammammmamLuumﬁsvmwmﬂmmama WU senEnfeusEaLnaifuun
msuUszmaliiniesiieduununasmiofiuiy Lﬂumu ooy ENﬂﬂLiJuliJG]']?;.IVIE{’mm’mﬂmuﬂiillﬂ’ﬁ n.8.0.
LLau/maaanﬂuuswammiawuuav/mawmwuwuamwaunwmm waz/M30aun R/ iureu/Hewiiu
waz/viermaudludsuuadiiuidviamssdunslé

E’]EJNVLiﬂG]"IllﬂWﬂ‘ULﬂiE’NﬁJ@UN’JWﬂUi“ﬁQﬂL‘WEJUEiLW?NaﬂE“WU‘WNaU‘WEJT?ﬂLﬂﬂsﬂ‘Uﬂ‘UB\IQEJ'VI‘U’JEJﬁ\‘i‘WU‘Wﬂﬂﬂﬁaﬂﬂuluﬂ@\‘mum@lﬂ
LﬂiaamaﬁlﬂmmmaﬂsuaamwaaiwmamauLmuﬁlwﬂaawuumamﬂm

N23NUIIM feeder fund wae fund of funds ienaayuuaienedinisld liquidity fee
UIEnIansaziiansandiiunisiiaenadesiunesmuuaienie

AP YALNULAY :

Iuﬂim%Ui‘Hﬁ/ﬁlﬂﬂ’]iﬂiwﬁﬂﬂVIﬁ]uaL‘ULﬂiENﬁJEJﬂQﬂa’]’J MWZ.IﬂENWU"LJa’]EJ'WN Viii)ﬂimﬂUiHWﬁ)ﬂﬂ’ﬁlﬂI‘Uﬂ’J’mwEJ’]EJ’]&JEJEJNGWI@W
(best effort) IUHWiTG]G]G]?iJﬂENWUUa’IFJVVNLLau[?lE]iJWWT]U’J’]ﬂENWUUﬁ’]EJW’]\?JJﬂ’]ﬂ‘ULﬂiE)\?NE]ﬂ\?ﬂa’I’J
‘Ui‘l“)Vl’fUﬁﬂTi‘UE]ﬁ\‘i'J‘LJﬂ‘VISWﬂ”W‘\)’]im’ﬂ‘l]LﬂiENlIE]ﬂﬂﬂa’]ﬂﬂﬁ@ﬂﬂﬁ@ﬂﬂ‘Uﬂaﬂ‘muﬂﬁﬂEJ‘VI’NIG] VN‘LJ
wawummsmmﬂﬁwawLaEmmenﬂ‘uLﬂsamamﬂm’mmnawu‘dmwwlﬂmﬂwuqaaﬁuﬁmumamawuﬂawma

nsUFuyaRmINE AL RaegasnsAuniiazTisusunulunsteuenindauvainamusau (swing pricing) :
nasusamitaly
dngedalaiiiuiosay : 2.00 YoM IMLIBAWL
G’i’w%gﬂaﬁa : Full swing pricing , Partial swing pricing

T1HALLDYALNULAY

U3Eninnsagiinnsan swing factor
ImawammﬂumswmsmLUui'UmquamsLLa~Lmewuswammimwuﬂimawmsmﬂwamﬂ q fuieades liun
mu‘muu,amﬂ%mamﬂmwamamam‘wsaumadﬂawumu (transaction costs)
"IN‘UTHVIQ@ﬂ’]ia’mWﬂ’]im’ﬂ‘lﬂJaNﬁUiuiﬂmﬂﬁ.ﬂ’]EJIGWJE)LV!QQ‘NVIEJE]EJLL&M‘JBEI@J&JG]%’]ULLawVﬁaﬂﬁ‘UiuLNuﬁ]’]ﬂUﬂﬂEJV!LﬂEJ’JSUBQL
ynfiansnsavildiieliasnsasiumsldmelunauasdouly o sy 9

UIINIANITIZNATON vamg Thresholds Tnefingnmslumsiinnsandulunuuleueuazunmaiiusemiansimun
TosRasantatioss q Mdeates _
amwmaawaaﬂawusmmaﬂﬁmUauimwﬂikuam‘wvﬁaawawaﬂmwwnawuawu
m‘fﬂmamw%mﬂ1'imﬂwm'ﬁmﬂmauaﬂsummmimEﬂ,mJamammuaaLLa“maamumﬁ'mLLavmamiﬂsumumﬂﬂmwLﬂa
Wewinftasnsaviliiteliaansosiunslinelunauasdouly a vz 9

iuﬂsmwmwwmiwmsmﬂm partial swing pricing
a.uL‘UumﬂﬂjLawuaummisuaémsimmmmwawamsuamwmaawuawwamawu
memﬂmﬂam‘m‘waauqmsmmmmmﬂamu fAnAuNIT swing threshold Fustmsansiomue

a =} ' a o . I~ ' . .
lngiyafTe eI UgNEYRINBIL AMUILAINYAANTTaVUIEaU (subscription) wih31/43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

mﬂuamm'ﬁauLﬂaﬂwmaamum (switch in) ‘vmmauammsmmwmaaqmu (redemption)
LLauwﬂmsmammsauLﬂaawmaawuaan (switch out) fot MasBesiimssaiulunsAEU S Eantsvun

UsEnian1se1aniansanld Swing Pricing Auananstulunsiagiuriinisidnisldniesdeil

o vauglavausvils ustninnis aglalld Swing Pricing wSeufiu Anti-dilution levies — ADL
uranusaldsiuiueSeeilalunsusmsaudssan naaaduld

wa%mm?uaanuammvmsuauamawmsawwnmumu’ﬂﬁumiwmmwLLa‘vmammaﬂﬁ]Liaqmn 9
VILﬂSJ’DSLIENﬂUﬂ'Wﬂ‘ULﬂﬁSQMEJ Swing Pricing GLU’DUW’]ﬂ’]iuu

inﬂmmssuam';uammuﬂiuL‘wumaamamﬂ swing factor VILﬂ‘U’f\]i\i "memmmwammsmuam’ai
"Uxﬁ]u"diUL‘WlllllLﬂua@]i’]ﬁGﬁﬂ%iuUlﬂuIﬂiﬂﬂﬁ

U%ﬁw%mm?uaanuﬁw%ﬁ%ﬁwm%awmsaawuﬁsﬁws:ﬁuﬁwrﬁﬂ iam%'mjusam%awmaaawu‘iuﬁuv‘hmiﬁﬁmﬂ%m?mﬁa
swing pricing LLau‘Ui't*}‘WwJﬂfﬂi?ﬂuu"lEJ’eJﬂ%@%u?ﬂaﬁ‘ﬂu@ﬂﬂaTJVL‘Lﬂ‘mUﬂﬁWR]ﬁMWLLauﬁiaﬁlﬂﬁﬂﬂfﬂLi’eJ\‘ii?lN 9
mﬂmmmmﬂmmaama swing pricing Imummiuu muuswammimaaaauamsm%mﬂaauuﬂaama‘mLuumﬂm 9
vﬂ,mmLuumimammaﬂﬁﬂﬂuammmmamumﬂmmama swing pricing Tmummiuu
LmeﬂmwaaﬂmﬂgmLﬂmﬂwa%maawummmmawmumamummﬁuﬂummmLiemmuuulﬂLLavﬁwmssﬁammaaam
yihseiedanicenaulalaiy Lildsunsinasswireamu

memmﬂamauamm L‘UaEJULLﬂaQLLu’W]’NG]'ILUUﬂ'liiuW’J'l\‘iﬂ’ﬁsL‘ULﬂiENﬂJE) 12 mismaﬂﬂausysvnmwmwuﬂ
ﬂ?iﬂ’i%ﬁﬂ’]ﬂiﬂ]mi@\mE]E]'ULWI‘ULLau/W‘S’e]LW&ILG]E.I Lﬂumu Towag EJﬂﬂﬂL‘lJ‘lJlUﬂWinﬁ’mﬂﬂ’mﬂmuﬂiillfﬂi N.8.9.
LLau/wiaaMﬂuinammsawuuaymia‘wmamuwummﬁ]aummum LLau/‘VTiE)E)‘NEUWGI/LMHEIJE]U/NE]UN‘U
LLa“/’VﬁE)‘WlIﬂ?iLLﬂi‘UL‘UaEJULLUaﬂ‘LVUi‘H'WﬂﬂﬂWi@?L‘u‘UﬂﬂivLﬂ

N939UIIM feeder fund wae fund of funds iianaavuuaienedinisld swing pricing
UsEnianisasiinnsanaiiunishiaenadesiunesmulaienis

T1YALLDYALNULAY

IUHiﬂJWUﬁ:}WQﬂfﬂi"diuﬁﬂﬂWQ:L‘ULﬂiE’NJJ@ﬂQﬂa’YJ mmawuﬂmww Wﬁ@ﬂimﬂUiUWﬁ)ﬂﬂ’ﬁiﬂi‘Uﬂ’NmWEJWEHZLIE’JEJNWV]Q@
(best effort) 1Uﬂ’]i(§]®@’mﬂaﬂwuﬂﬁ’]EI‘WNLLGNG]’e]ll’mi’]U’)’]ﬂENVIuUﬁWEWINNﬂ’]ﬂSULﬂi@\‘ill@ﬁ]\'iﬂﬁ’]’)
‘Ui‘tﬂ/ﬁ]ﬂﬂ’li‘UE]ﬁﬂ’.lua‘ﬂﬁ%f\]uwfxﬂimﬂsﬁLﬂiENll@ﬂﬂﬂa?ﬂ‘ﬂaﬁ)ﬁﬂai)\?ﬂ‘UﬂEN‘V]U‘Uﬁ’]EJ‘WNVLG] VNL!
maawummimﬂmsmauLaemLﬂmmJLﬂsamamﬂmwammmuﬂmywlmmﬂwuaaammu‘uadﬂamuﬂmama

AsssalsunMsdevienieaunasiaudunulunisgeueningauvainausan (Anti-Dilution Levies - ADLS) :
naayusUNILY
dnsngegalitiniosas : 2.00 vosadmUILAY

IHALLDYALNULAY

inﬂﬂﬂﬂﬂiﬂu‘w?ﬂﬂiﬂﬂLiEJﬂLﬂUﬂWﬁiillL'lJEJlIﬂ'ﬁ"UE]‘U']'EJ‘VI‘U’JHaﬂWUWﬁu‘V|EJUG]UWHIUWH"U@?J’]FJV]iW?Jﬁ‘lJ"U’eNﬂ’eN‘WU (Anti-
Dilution levies — ADLs) ImawammﬂumswmsmLﬂulﬂmuuiamaumLmewuswammimwu@
I@EJ’ﬂuBEJﬂ’l81(51ﬂ{’]iuL‘UEJULLau‘WﬁJinﬂ'lﬂLLauﬁiaLLU?WN‘U{]‘UWUENG']W’N']H

N.8.6. LLﬁ”T/ﬁE]ﬁll’]ﬂll’tl‘i‘l"}w"ﬂﬂﬂ’]‘iaﬂVIULLa“Vﬁ@‘ﬁu’QEN’]‘LWIQJEJ’]“LJ’H]EJL! 7198l n1sAmUA ADLs factor awmudmﬂmwmmmaa
IG]EJWR]'W?EH’]URH]EJG]N i VRERL N IWLLﬂ [?]‘UWULLB‘”F]’ﬂflﬁ]’lEJT\]’]ﬂﬂ'li‘llimi@‘mEJ‘W?WEJGU‘UENF]ENWUTJN (transaction COStS)
IG]EJUiT’JVIR]G]ﬂ’]if)']R]W"\]']imﬂ‘ﬂ%amﬁﬂi“m']mﬂ’ﬁﬂ']EIIG‘]‘LIE]LVI’\]"\]SﬂVIlIE]EJLLa“Vﬁ@ﬂllllG]ﬁ’]‘lJLLa”Mi@ﬂ?iﬂi“l&ﬂﬁﬂﬂﬂ‘\]‘\]&l%LﬂEI’J‘ZJE)
QL‘W’]WG’]&J’]?Q‘W'IIG]L‘WE]IVTG’]&I’]?QGY]LUUﬂWiIG\ﬂWEJﬁLuL’JaWLLa”LQE)‘LJI?J 3] SUZU“’U‘LJ N

n15A1%uUA ADLs threshold ﬁwﬁﬂﬂﬁﬂuﬂﬁi‘v\ﬁﬂimﬂL‘U‘ul"dWTNUIEJ‘U'WEJLLauLLU’JWNV]UﬁEMﬁ]ﬂﬂ’ﬁﬂ’MUW
IWEJ‘Uiwﬂﬂﬂﬂﬂi?ﬂvﬂWUGﬂﬁUﬂ%HWLﬂSU%QQﬂUﬁﬂWWﬂaﬂx‘ﬁJ@\‘iﬂ@\‘mu IWEJ‘WQ’WQNUQQEJWN 9 Adertes laun
am‘Wﬂaawaaﬂaawusammaﬂﬁaaﬂmwﬂimuam‘wmmﬁuawaﬂmwwmaawuawu Imamwammsmawmsmﬂﬁu
°U§Jlla'1.]i«ulﬂmﬂ?iﬂ?ﬂiﬂ‘uaLW@JQNW&JBEJLLﬁvVﬁf’Jﬁllll(ﬂﬁWuLLau‘Vﬁaﬂ’13'1.]5«»LMUQWﬂ'IJW\]?JV]Lﬂ?J'J“U@QL‘WWWﬁWﬂﬂiﬂ‘ﬂWiﬂLW@I’VIﬁWﬂﬂ

sosunstimelunauasdeule o vaeiy 9

USEmian1sanaiansaseniu ADLs

< > v o X Ao L X . a
Tngaziunisliameivihnsgenelandndiuveyar@eueniiuasmuansveanadyu
Wieufiuyarnindauansauaveinasu Janfiunit ADLs threshold fiusEnianisivun

Ineiyafgav1emilgaaugvsuenamu AINAINYAAINITMIEAU (subscription) .
) %i132/43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

U’mmammiauLﬂaﬂwu’mamm‘m (switch in) ‘vmmamammsmmwmaamu (redemptlon) .
LLamﬂmsmammiaULﬂaawmaawuaaﬂ (switch out) 'VN‘IA i’]EJauLEJEJﬂ’JSﬂ’]iﬂ’]u’JilJLUUlU@]'liJ’]ﬁV]UiHW?]G]ﬂ'liﬂ’Wi‘wﬂ

UTEndan1siiuua ADLs Threshold Ims’iwauammalﬂu

(1) :uammwwmsawuLLauaULiJasJuLm :mﬂmmammsmmwmaawuuauauLﬂaﬂuaaﬂ
2 ﬂ,luaﬂ’]mi‘da‘wu’.]EJﬁW!ULLﬁ“?IUL'UaEJULGUW uaamu&amﬂﬁsmaﬂwmaammmvauL‘Uaauaaﬂ
FausenIanisenaRasanniivue (1) uag (2) Tusshuiidieiiy

Tunsdifinsldin3esiie ADLs § ADLs MBeniulfazihngudinemu
USHndanisenatiansaiSeniu ADLs Auansnafulunsagiuinisninisidnsedlot

! ‘Umﬂm“uzuu‘wm inamms aglally ADLs Wiamﬂ‘u Swing Pricing
LLWﬁWﬁJ’]iﬂi‘Ui’JNﬂULﬂﬁ@ﬂﬂ@i‘hm?iiﬁ‘ﬁﬁﬂ??llLﬁEN?LﬂTWﬂﬁ’t]ﬂﬁ]‘lﬂ,ﬂ

uIEnian1sveanudnsiagihdeyavemsamuynuiaultlunsinsanuagvisednaulaFossin 1
migdesiumslinIesiie ADLs Twiuvinnistiu

U‘%ﬁm%mmisuaamu%m%ﬁavﬁwm%a'ﬁmaaawuﬁsﬁwsvﬁuﬁmﬁﬂ imtﬁﬁ'}lﬂuaam%ammaaamuiu"’iuﬁwmi*?iﬁmﬂ%m%;mﬁa
ADLs u,avuswammiﬁ]‘vmﬂamwmEJawumﬂmﬂﬂlﬁﬂumiwmsmLLavmamaﬂmiaamq 9
mmmsumfmmﬂﬂnmama ADLs Iuaumm'ﬁuu mumwammimaamuammuluLﬂaﬂul,maamimt,uumﬂm 9
vﬂ,mmmumsmamau’kﬂﬂuawLﬂmmaaﬂumﬂmmama ADLs “Lmummiuu
Lmeﬂmwaaﬂﬁﬂgml:mm%awmaawummmmamﬂmumamummiuu"l,ummsaLiemLﬂumulmLLauiwmsmawmaaw
withsinadediGoniulilatu LiliFunsinassniisamu

uswammimaanuawﬁm LiEJﬂLﬂ‘U Anti-dilution Lewes - ADLs R]']ﬂN‘WW]i']EJﬂ’]i‘liE)‘Viu’JEJE]\W]‘ULLE]uaULUaEJUMu’JEJaWIuLGIH
mamaﬂwmaawmmvauLﬂaﬂwmsawuaaﬂ stmﬂmmuuwmu ADLs threshold wmwmwuﬂh
s’mm‘uawammisuaamuawﬁwa]W‘wmﬁmmwumamwmﬁmﬂmu ADLs mmﬂmaﬂulm
LLawmaaﬂuaWﬁmvmammmwmmﬂummaﬂmULawwvﬂzmmﬁwmiﬂjawmaawuuawauLﬂaawmaawum
mamaﬂwmaawuuavaunJaauumaawuaaﬂ”LmJﬁmmmﬂmmmmmmwmmﬁavm‘wwﬂ,@

USt3ansveanuansiazusuiiiuvieansnsn ADLs fisenifiu fmuﬂﬁuqulumuamwaqaw'utwulﬂuiﬂiqmi
ImsmiwwmsfouLﬂmLmammulsumawwmrﬂmﬂuwuaaammumumamanaaw‘Lmumamumwaqmaauwuswammiﬂ
19U

inammwaamuammwﬂaEJuLquLmeﬁmLuumﬁumwmﬂmﬂiawa wu nsenidnieussozaniit e
msUssmelfieiesiiotuunuuas/vouiuiy Lﬂumu lngay mmLﬂulﬂmwmuﬂmuﬂmmsimms n.a.n.
LLaw/maammmiwi]mmaawuua%mwmsqwuwumuwauﬂmum wa/vseeun W/ iuteu/moukiu
war/iefiinsuluAsuadiuisniansdiumsl

ogslafinm ﬂﬁlsmiamaummﬂiwamL‘wamﬁwrmaﬂ'ﬁvmumqawmammuﬁuQﬁavm";aﬁﬁamamﬂuﬂamueﬁdﬂ
LﬂiaauaﬁiulmmmaﬂiwaamwaaswmamauLmulwﬂawwmamﬂ@

N23NUIIM feeder fund wae fund of funds ienaayuuaieniedinisld ADLs
UIEnInnsaginsananiiunisiiaenndesiunasmulaiems

TIYALLDUANULAY

nesuUaemaiinesyuasuiimsimusasesiieiliielilunisuimsaruidesanmadesueanawudanen
Tneiindninamwedauy fadl

fiamsonaieniivasssudenlunisldneunineamugean 3% vesyarmindduandnonie
Imwuaaﬂuaaawuwaammmi Fall neldternmuamoisunmsnans
mmmiawLLEJﬂmﬁimLuﬁﬂumﬂmauiumwsmauu’mawﬂmummwamzﬂ,ﬂs] 14 (mmnaulﬁumammnan)

mu WaﬂLﬂiu‘ﬂLﬂEJ’JﬂUﬂ’]iI‘ULﬂiENiJE]@\?ﬂaTJ lﬁﬂﬂﬂmaﬁ)ﬂlﬂLQW’]wﬂ’JUV}ﬁWﬂmLLawﬁ]ﬂLLUaiJ’H]'meQUUﬂ’]H’WENﬂQH muu
114ﬂ3m‘1/mﬂ')']iJLLG]ﬂﬁl?ﬂﬁi@‘lua@ﬂﬂa@ﬂﬂUG]UﬂUUﬂ’]‘MWENﬂQU 11/10E]WWNWUQUUQWHW@QﬂQHLUULﬂmWI

pe¢lsAn wnnayula1enIg zumil,misumaLﬂasuLLUanmauamﬂmﬂm5] agelilivezdfgy

USINInnsveaIuaNS ey LUaHULLUaQ‘U@NaﬂQﬂa’]’] LWE)IWﬂ@ﬂﬂaENﬂUﬂENVIUMaﬂ Y
%1 33/43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

A yvw P f > -, & 2 A a
Tnefodldsuanuiuseuangtomheanuuds wazhiteddunsutluiudulasins

‘LuﬂimwﬂamummsLﬂaaul,maqﬂawuﬂmama
uswammiaaauawﬁ‘lumiLﬂaaul,mawaﬂmmsmmﬂaTﬂmaamﬂamﬂmawuﬂmamam8

- MmanmuaRaulunsadedialunisiuadsngAuniteamu
“’ k4 ¥ . 4 . - H . .
sreznAMRawdEImtiniauNsYBAUNLIEAaU (notice period) :
NaaYusUNILY
WagnevisamuianislanauniieaiuyaAniundt : 10.00 % vesarnindduans
Qv o 3 < L% o
AfvudauTEniansatemtinunan : 7 winng

SALLDYALNULAY :

Ui‘lﬂﬂﬁ]ﬂﬂ’]iﬁ]u‘Wﬂ’]‘imﬂ‘U Notice period aaamlumu 7 Juviinis
LuaNaa‘wmsawumaqmﬂﬂaawmaawuiﬂamammumw 888y 10 ﬂJ@ﬂ@JaﬂTﬂiWﬂﬁuﬁ%ﬁ“ﬂ@ﬂﬂ@ﬂwu

Uigmdansonaiiansanliuasimunssey L’JﬁWlG]ENLL‘\Na’NWmﬂ@umim&ﬂUMU’maW}u (Notice perlod)
ImawaﬂmﬂumswmimLﬂulﬂmuuiammawLmewuswmmﬁmmm Tnefiorsantdadesing 7 MiAede liun
MIUTLIUANINARDIVDINDINUTIN ANNARDITDIRAIN msaﬂaﬁ]sau’l,@wﬂskuamwaaawawaﬂwﬁwwnawuimawu
Tngusendanisoranansaldy
suauaﬂivmzumimEJ’LWU@mmsawuaaLLavmaaummuLLavmaﬂwsﬂivLmumﬂﬂmamﬂmmmmwmmsamlmwa’mmm
soadunstimelunauasdouly vauiiug

UTENIan1se1aiansanivun Notice period Auanssnulunsasiuvinisilinsldmiodieils

Y

SEnInnise1aaziansan il Notice Period ﬂléﬂunimwawummam‘wﬂaaﬂLwaa‘wa
suegiunasiitavesuigninns

UsEMinn1591ald Notice period saufiutaIasiialunsusmsanuldssannaaosduld

ELUﬂiﬂJ‘Vl@JﬂﬁI‘U Notice perlod LLa“’lILWW%VI'&WG\ENGLGUL?W%NZJ@@UWJEJ ‘U'iﬁfﬁ/lﬁ]ﬂﬂ']i‘U’e]ﬁﬂ’JUﬁVIﬁV]ﬂ]”‘ngUG\ﬂﬂﬂ’]ﬁ\imlﬂ%’]ﬂ
Notice penod uulﬂmLﬂEnﬂUﬂﬂﬂdmlmmﬂJUﬂﬂmummi’mmsmﬁ sl viEndan1sonaiiansald Notice period
ﬂmﬂumiaﬁmaau 18w Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
UAEWIBLATDILDDUY ¢

Ustnian1sveanudnsiguiuiiiuviean Notice period limuiiuisnianisiiuaunis SsazuSudinliiiu Notice period
adammmwuﬂiﬂu‘lﬂwmi

IG]EJ‘Uiiﬁ%%ﬂﬂ’]iﬁ)ummﬁ\lﬂ%ﬂL’JU"LSUWUENUi%}Wﬂﬂﬂ’]iLLﬁWIUWUGﬁa%WJﬁUﬂQUSIJEJQJﬁﬂ’e]\‘i‘WLJi’JiJ‘Vﬁ’e]BJ’]UVI’N?IENVIN@‘LM‘UTH‘VF\W]ﬂ
130U

N23NUIIU feeder fund uag fund of funds Wisnasyuuatenieiinisly notice period
UTEnIamsasnariiansanaiunsliaenadesiunasuiaeniald

TYALLDUALNULAY

IUﬂim%Uﬁ'ﬁ/ﬁ]ﬂﬂ’liUiu?NﬂWﬁ]JL‘leﬂi@\‘iﬂJi)ﬂﬁﬂa’]’J muﬂawuﬂmama ‘Viiﬁ)ﬂimﬂUi‘b}Vﬁ]ﬂﬂ’]ﬂﬂi‘ﬂﬂ?'m‘wEJ’WEJ']&JEJEJ']\?WWQ@
(best effort) 1umimmmmawuﬂa'1m/mLLaumaam/mmwﬂawuﬂmammmﬂ‘umimuamr\ma
UswammiﬁuaanuawﬁmvwmmﬂmLﬂsaquamamﬂwaamﬂaaaﬂmawuﬂmsmﬂm ‘VN‘N
Nﬁﬂﬂuﬁ?mqﬁﬂﬂﬂ'ﬂ"ﬁqﬂayLEJEJ@LﬂEJ’Jﬂ‘ULﬂi’a]ﬂll@ﬂﬂﬂa’]TUENﬂ@ﬂﬂuﬂa?ﬂ‘ﬂ?ﬂlﬂ‘mﬂVU\Tﬁ@ﬂ]“U’JUﬂJ@ﬂﬂENV\‘UﬂﬁWEJ‘V]N

IWAUNIUIBAUALIBAU (redemption gate) :
nasyusamitaly
waun1svieawrleamulidindidesas : 10.00 vearMINdduaVSURINDIUTIL
TngusEniamsazldmmunisuefunissasmulitiy : 7 Juinns
Tunnsauian : 30 u

T1HALLDYALNULAY

UTtnian1se1afiansanly Redemption Gate lowiznsaliiinaniunsalliuni vieUsziiiuinanunisnionnazliupg, 5,/ 43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

ToeRasantatiesis 9 Pietos Wud auiiunalunainde wevsnday, anmadesveinainanaeinamzung,
ANNATBIYBINDIURAUNR, amwﬂaawaanawuluaamﬂaaqrmﬂimmmslaaausuamawu Ainnsldoeuraung,
amsldnausnnndi Redemption Gate Frimuals maﬂﬂﬂEJauqmnswuamwmaawawaﬂmwwﬂaawuﬁauawu
Tneustiansenaimuniteuluiiesdanunsalfiliunife Gate threshold 1

iuﬂsfﬁﬁﬂ%ﬁm%@miﬁmuﬂﬁ"a‘]ulsuLﬁaﬂa%amumsaﬁiwﬂaﬁw Gate threshold lunseiftsnad Redemption Gate
swlflangiwhmstenslail dndnvosyarmdeuomieamugrnivesnesmu Wsuiuyarvindauavsnmuavesnesmu
flehwinfiunieunnnn Gate threshold #iusEnianisinvun Iﬂwuamezjasmwmaaawuammmawu
FInNNYAFINTItEVIIBAML (subscription) UIN uammsauLUastmaJawuLm (switch in)
#infeyarINsUIAuMLIEamu (redemption) LLawuﬂmmﬂammiauLﬂaawmaamuaaﬂ (switch out)

‘Uﬁ‘th‘a(ﬂmiﬁ]uW’fa’]'iimm%u@’;ﬁﬂ’]ﬁﬂ”v@ﬂu%u’lEJBWIUWDJ Redemption Gate Imwmmaamuammu (pro-rata basis)
‘LIENﬂW?NSUEUE]ﬂUVTu’JEJaQWuLLaua‘ULﬂaEJuaaﬂ u ’Ju'vﬂm Redemption Gate

USHNIAN1T919WANTUIAINRURA Redemptlon Gate WLy gate period ELULLG]auﬂi\‘iLLGlﬂGINﬂulﬂ w8l Redemption Gate
azlasinnd1 Redemption Gate Yus uaz gate period Quliﬁﬂ?ﬂﬂ’l’ﬁuﬂUL‘Wﬂ"lliVliuUi’ﬂNIﬂ’Nﬂﬁ

ﬂ’lﬁﬂiU‘Uaﬂ‘HM‘u’JﬂaﬂV}‘ULLa“ﬁ‘ULUaEJUEJ@ﬂa’J‘UWL‘MﬁEJ UmmGm73&1“uﬁiﬂmiwmﬂmummﬁusnaﬂwmaawumlﬂ
S’mmmwaﬂiu%aﬂwmﬂaqmuua“a‘uLﬂaauaaﬂimmmmmu Pro rata basis) TnglsifinsindAuneou-
Mawaqmaqiwaﬂwmaawuuawa‘uLﬂaawuaaawuaan VNU
inmﬂﬂﬂﬂiﬂuLU@I%NQ@%U'JEJ&QV]UE{’]QJ’WQEMLﬁﬂﬂ?ﬁﬂﬁ’)u%W]ﬁﬂlﬂLllE]UiH‘VIﬁ]ﬂﬂ']iiJﬁuUUﬂ’]ua’]%ﬁ’UiENSUﬂ'ﬁilﬂLaﬂﬂ’]ﬁ\?ﬂ\i
na LLauLiJE]UiHV]ﬁ]G]ﬂ'liLﬁJLUGﬂ‘UiuUU Uii&*‘ﬂﬁ]ﬂﬂ’li‘\]uLUG]LNEJI‘WWT]Uiu‘VmQﬁE]?ﬁ]’;uﬁ’]WUE]llaﬂE]\W]Lli’]ll

*uwmmmiﬁ]u‘wWmsiwaﬂwmaaawuuauamﬂasuaaﬂ laiAu Redemptlon Gate mmwmswaﬂwmaawu 3]
aumm'ﬁwaﬂwmaawu '1/13‘14 LTL!LLWﬂimWﬂ@ﬂWUNﬁﬂ’]Wﬂa@ﬁLWEN‘WE’]

o X

‘uswamﬂ']isuaanuamm:smjaﬂwmaaawwsaaumaawmaawumumw Redemption Gate V]Uiaﬂ’]ﬂl‘l]

PR

U%ﬁm%mmi%LLﬁn‘LmﬂwmaawumwLuamm'ﬂfu Redemption gate Inglaidnd

U

Tunsainitinslin3esile Redemption Gate # UsEnInn1soaldsaufiuiasoialunsuTmsanudssanInaaoduls
UTENInn1e1afiansanld Redemption Gate Awanstafiulunsagiuinsidnisldnsesdiol

mwwmsmaamuawﬁmvﬂwwawamamw Gate threshold mwmwammimuamms TngazuSuanladingd
Redemption Gate mummyuluimamiLLamsaUsuqumaaﬂ gate period AuTUTENIAN1sIAuELAYS
Iﬂa‘-ﬂu‘di‘uL‘W:LIIWVL?,JLﬂuﬂQ"IW’iquL‘ﬂuIﬂi\‘imi fiail sneaviBenisnmsmuandulunsisiiusndanstmun

o
-1

UIEIan1sveaLaNnsTaziudeAumheamunseduAsumieamuiundl Redemption Gate fiusznaly

inammﬂamauamm LﬂaauLLﬂammmNmLuumﬁsvmwmim Redemption Gate 16uA nsenidn Redemption
Gate riousygzlIafiivun nsWiedesiloduunu Redemption Gate Wi (i) hedl
Iunimwiummimﬂivmﬂnaﬂwmaawﬂumummaalm
Uswmmmsmﬂwmsm&’mLaﬂmaqmyﬂu'mmaaqmumwmwmaﬁluimms
LLauLmqaawmaamwgﬂaﬂLaﬂmaﬂmlmmﬁm

U%ﬁ‘m%mma‘suaanu%w%mumﬁuauaﬂuawu’;saawwnmumm’lﬂumswmmwLLamsammau’thaama 9
fRertestumstiiniodie Redemp‘uon Gate Tuurhmsiu

NaavusU feeder fund uag fund of funds Weneswuualenielinisly redemption gate
UTEnInnsaginsandniunisiiaenndesiunasmulaiems

TYALLDYALNULAY

~ - ° A A Xy oA a ) '
ﬂamuﬂmsmamaw;uamuumammmmiawauluwai%’l,umsmmimmLamamwmawaaﬂamuﬂamm
Tnedivaninaminedaad fadl

Imaﬁuuaﬂﬂumaﬂwu%mmmﬂ'ﬁ mnmsldaeudionn Tu'su*mmssuasmsim 9 wnnImsewintiiu 10%
VoarNSNdduansveINau ﬂawmﬂiuamaammam%waiwmmwmammumilaﬂauimummwamwuq laiviu
10% vasyarmIndaugnveIne U wardwsuaiiBdlallatunisldnou wdeidumaddneuluiuimsdensialy

LL’ﬁJL‘LJLW]a“']UW]ﬂ’]i"?JE)‘U’]iJﬂW] U ’i]‘lm’)’]ﬂ’]‘d’e]Lﬂllﬁ]“’iﬂi‘uﬂ’]ilﬂﬂi]u@EJ’NﬂTUﬂ']u Y
%1 35/43



Sl

nmmmﬂmmmu Han LU LWanezu‘ua 3a3n Wua nan

‘VN‘L! ‘maﬂmmsmanmmﬂmmaauamﬂan lﬂﬂﬂﬂﬂLaﬁ)ﬂll'lLQ‘W’]uﬁ’Ju‘V]?ﬂﬂEULLauﬁlﬂLLUaﬂJ’Hﬂﬂmu@UUﬂ’]H’WBQﬂE}H muu
i‘lmﬁm‘ﬂllﬂ'ﬂiiLLG]ﬂ(ﬂNWi@lelﬁ’elﬂﬂa@ﬂﬂU@luﬂUUﬂ?‘lﬁ@ﬂﬂﬂH TmammuawmwwmﬂqwmuLﬂmsm

' I3 a 2 ) cl‘ v ¥ v ' IS4 o w
pghslsnmy %WﬂﬂaﬂquaWEJWN llﬂ?iLLﬂi‘U‘Vﬁ@LUaEJuLLUaﬂ"UE]ﬁJa‘UNWuIﬂ‘] YNUUYYTAIALY
USINIAnsveaIuaANS ey LUaEJULLUaQ‘UE]Na(ﬂQﬂﬁ’]’] LWBIMﬁaﬂﬂaaﬂﬂUﬂENVluMaﬂ
I@?Jﬂ@’lﬂ@i‘Uﬂ’ﬂllLMU‘U@UQWﬂNﬂ@WN’JHaQWULLa’J LLa"11108'3'1LUUﬂWiLLﬂl‘ULWﬂJLWNIﬂNﬂWi

Iunmwﬂaqmuumimaauuﬂaqﬂ@mu’dmww
inmm’samuaw%‘[,umiL1JaauLLiJawaﬂmmémmﬂanimamﬂaaaﬂmawuﬂmamqma

- nmslivenseliFudenunieamunumdiisul ivseasngaiuadedansendiavishuniisasu (suspension of dealings)
vsEnian1snasusanansaaiiunslagegaliniu (Guvinis) : 1

4. Foge : KT-MFE-|
- inasiiamstmualigasuugiuniseanlisne
AnsssuisunisueRuiliulumaUSinamsasteznaniiivun (liquidity fee) :
nasusamitaly

SasAnsssaileu liquidity fee laiiiusasas (vasyadmiagamu) : 2.00

TYALLDUALNULAY

Tunsdlfiffievivamuinsueunheamu viedudsumheawueeniuivihnisdevsla lnelyarfusdesas 5

YosyarnIndauansveneyu vsEnian1senvdadsssulleunsInwanmades (Liquidity Fee) laludnsliiuseuay 2
YDIAANUITAIYU

Uiﬁ%ﬂﬂﬂ’]iﬁ]uWﬂ’]ifM’]LiﬂﬂLﬂU quU|d|ty Fee IﬂEJlI‘Mﬁﬂﬂ’]ﬂ‘Lm’ﬁWﬁ]’]im’]L‘U‘LJ‘I‘UGHQJUIEJUWEJLLauLLu’W]’NWUiEVH]ﬂﬂ’]iﬂ’mu@]
I@EJWR]'WEH’H]WHU’\H]EJG]’N i Aderdoe laun

anmeadewewindauiinomuamurisanmamavesvindauniotatedulainssnuanmadesesuinuindiinesyuam
u ' [
Tneuisndannserafivrsaniddeyausznansmelfifeiaoisifioguasvieausiguuazvionsusadivnndedefifesdo
awianansavilamelaansasiunsiineglunaiwaz Souly o vauwiiu 9

iuﬂsmwumﬂmmmma Liquidity Fee ‘u Uiiﬁmﬁ]ﬂmimmimiaﬂmu L|qU|o||ty Fee
L'WllLi?lilmﬂﬂﬂ?iUi‘UlJﬁﬂTVli'WEJﬁ'lJﬁ‘Vlﬁﬂ’JEJﬁiﬂiﬂ?’if’ﬂ‘u’JmVlﬁuVlE)UGlUW'lﬁUHﬁGUEJ‘UWEWﬁWEJﬁ‘wUéNﬂaﬂ‘Vl‘Lﬁ’Jll (swmg pncmg)
(ﬂ’]ll) ‘Vﬁaﬂ'ﬁL‘1N1Jﬂ’]SiﬁllL‘LJEJlIﬂ’]ﬁ”ﬁaﬁlﬂEJ‘WLJ’JEJﬁQV]UV]ﬁ“V]E)UG]UVMIHﬂ’]i‘UE]GU’]EJV]SWEJ?IWUEN?]ENV]UTJ@J (anti-dilution levies -
ADLs) (mu) LLa“ﬁ’]&J’]SﬂI“Uﬁ’J&JﬂULﬂi@ﬂllaluﬂﬁlliﬂ?iﬂ’ﬂwLﬁﬂﬂﬁﬂ’]WﬂaB\‘iauvLﬂ

%1136 /43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

UstenaBenLiv Liquidity fee Aumnsnsiuluusiaziuinnsidinnsldiniesiiedl
Tunsdifinisldin3esdie Liquidity Fee § Ruann Liquidity Fee MSaninuliazingudiinemu

Uﬁ‘lﬂﬂﬂ@ﬂ??ﬂ@ﬁ\‘i’luﬁ%ﬁ'ﬂ?ﬂuﬂiUL‘Wll‘Vii'eJﬁﬂ@(ﬂiW quwdlty Fee VlLﬂ‘UGUSﬂ Iﬂﬂﬂi‘UL‘WJﬂﬂi&lLﬂu@ﬁ]ﬁ’]ﬁﬂﬁﬂﬂﬂ?ﬂu@luiﬂiﬁfﬂi
LLa‘”‘ViiE)‘UTULWN?"@U@JEV’T\W}?SIJ’]EJﬂ‘lJﬁu’JEJa\W]‘NMiB?IULUﬁEJ‘uE]E]ﬂ
LLa“"VﬁBUi‘Uﬁﬂi“’EJ"’L'Jﬁ’]ﬂ’]iﬂ@ﬂi@\?%ﬂ')ilaﬂwumﬁ]”Li?JﬂLﬂUﬂWﬁiillL‘u&Jllu VL@GW%JWU?UW’i]ﬂﬂ’ﬁLMUﬁJJﬂ’Jﬁ )
IG]EJU?T’WI"\]G]ﬂ’]i‘\)“’L‘UﬂLBJEJV|’1\'1L’JU"LSZIWUENUi%}WQﬂﬂ’]iVﬁNﬁE]7]‘11’]uﬁ’J‘LJ‘UE]lIﬁﬂE)\WIUTJiJWﬁE)W’TLm’NSU’eNV]’NEJUV]UiT'Wmﬂﬂ’ﬁﬂ’m
Un

UEnian1sveanudvsiivuneasBeavininariuasvisoleuly uagdng Liquidity Fee
TuANeaiunINsEELIAINITHEATOIMILIEANU Uag/MTataAIN1seAIvamuTeduLURsumReamuoenlA

inamm?uaamua‘wﬁm“uwamamawmaawuwﬂmumuﬂsﬁlumawmimLLa“mammauhLﬁmma 9
fiedesiunisiiniedle Liquidity Fee Tuurhnisiy

US‘HWQWﬂ’ﬁ‘USﬁQ’]UﬁWSVﬁ] LUaEJULLUaQLLu’JV]’NW]Lu‘LJﬂWii“W]Nﬂ’]{LEULﬂiENQJB 1 fﬂiEJﬂLaﬂﬂ@u3"8°’L’]ﬁ’Wlﬂ’Wmﬂ
ﬂ’]i‘Ui“ﬂWﬂTﬂJLﬂi@ﬂﬂ@@uumuua"/ﬁi@L‘INZJLG]?LI L'U'U(ﬂu lnyay ENﬂ\?L‘UUl‘UGY]%W]ﬁ’mﬂﬂ’mﬂm“ﬂiﬁiJﬂﬂi N.8.9.
LLa”/Vﬁ@E‘ﬁJ’]ﬂllUi‘t‘Mﬁ]ﬂﬂ’]iaﬁ%uLLa”/ﬁﬁa%u’DEN']‘LM&IEJ’]U’]‘UEJUWMUW LLa”/Vﬁ@@um’]M/LWU?JEJU/NE]‘UN’L!
LLa“’/MiEW]iJﬂ’]SLLﬂl‘*UL‘UaEJULLUaQSLWUiUWﬁ]ﬂﬂ’Iiﬂ’lLUUﬂ’liVLG]

o
SNy o

E)S'l\ﬂiﬂ@’]llﬂ’]ﬂ‘lﬂﬂi@\‘iﬁﬁ)ﬂﬂn[?]E]Uiu?{\‘iﬂL‘WaUﬁiLW'lNaﬂiuV]UW'l\iaU‘ﬂa’FﬂLﬂWU‘lAﬂ‘UQQE]‘WU’JEJaﬁ‘VHJWUQﬂQaQWuIUﬂBGVJUGiBIﬂ
& A

Lﬂi’e]\‘illau‘llllﬂll’lWﬂﬂiuﬁﬂm‘waﬁi’k‘maWEJ‘ULLVI’LJG[,VIﬂ’eNVI‘lJLLVl’EJEJNSLG]

NaaYusU feeder fund uag fund of funds Wienasuualemadinisly liquidity fee
UEnianisasiinnsanaiiunishiaenadesiunesmulaienis

I1HALLDYALNULAY

lunsaifivsemiansusasiiiarliindesiiofanan AuNemuUUaIEnNI vﬁaﬂigﬁﬁﬁﬁm%mmﬂﬁ%mmwmsmasmﬁﬁqm
(best effort) 1umﬁmmuﬂaawuﬂawwmLLawmammwmﬂaa‘muﬂmamaumﬂsmmamamnan
inammwamuuammuwmsmﬂmmsawamﬂmﬂwaaﬂﬁaammawuﬂmsmﬂm 'vmu
wawummsmﬂmswauLaemmmmJmsamamﬂmmmnmwuﬂmsmwlmmﬂ‘wuaaammumadﬂawuﬂmama

nsUSuyaAmIndaugnsiiegnsnisautniiasiouduyulunisifeuenindduvanasmusiu (swing pricing) :
nasusiialy
dnsngegalitiuiosas : 2.00 vosadmMUILAY
v ad awva . .. . . .
A2895UQUA : Full swing pricing , Partial swing pricing

TYALLDUALNULAY

USENIansawitansan swing factor
ImawaﬂmﬂumiwmimL‘tJthmmuIamsJLLa“Lmew‘uswammsmwumimawmsmm%mq 9 fuieaties W
mu‘muLLavmiszmamnms%amamamwsauﬁuaqﬂawuim (transaction costs)
mmwmmmimﬂwmimﬂwauaﬂiwmmmimsf[,msuaLmam‘wuaEJLLavmaammmuLLa“‘mamsﬂi“Luumﬂﬂ%wmswau
vinfiansavildifieliasnsadidumstimelunauarfeuly a vauediu 9

UTINIANITAZNA1T0I Swing Thresholds Tnefivgnmslumsfisnsanulunaulousuasuumaiiusnianisimun
TneansanUaiesng q Afeides g
am‘waaawaaﬂaawumwsaﬂmaauimwﬂmwuamwaaawawaﬂmwamaqmuawu
mfﬂmzmiwa@n’1sa7ﬁ]wmmﬂmmamaﬂiwmmmimzﬂ,mamaaswmaaLLawmaammmuuaymamﬁﬂswmumﬂﬂwwms
Wewnftasnsaviliiiteliaunsasuiunsldnelunauasdouly a vty 9

‘Luﬂsmwmwmmmiwmimﬂm partial swing pricing
a]‘vLﬂumﬂsuLa‘wwwaummiszjasmaimmammumaauam%mwmaawuammaaﬂawu
L‘1/|EJ‘UIﬂ‘UlJ‘Ja@WlSWEJﬁuﬁVlﬁWﬂmJWUENﬂEJW]u HAAuNd swing threshold mm‘wmmmiﬁmum
Imaﬁuam%a‘mwu’aaawuam%‘uamawu AUINAINYAAINITONUILAYU (subscription)
mﬂuammiauLﬂaswmaawum (switch in) vmmamammﬁnsﬂwmaawu (redemption)
LLauMﬂmamammsauLﬂaawmaawuaaﬂ (switch out) fot swazBenitnsdnauilunAgiienians i

i1 37/43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

UTENIan1e1aiasanld Swing Pricing Ausnsrsiulunsiagiuiinisidinisldiaiesdoil

o vaslavasznile USTniants a¢llld Swing Pricing wieufiu Anti-dilution levies — ADL
wianansaldsaufiuaiesdiolumsuimsaundesanmadosduls

Uitnian1sveanudvsiivvthdeyavemsamuyneiauiidlunisinsanuagvisedinaulasoswing
Anwrdesiumsldiniadie Swing Pricing Tuiuvhnisiiu

inwmﬂamauawﬁmvmumemaamamw swing factor FiAUass Mamuiivom3ansiviuaunis
mmﬂiuLwaﬂ,mLﬂuamﬂmammwul'ﬂuimqmi

‘inmmsmaamuamwmmm%ammsamumﬁmumﬂl:m 'mJL“znLﬂusam%awmaamﬂmummswmm'ﬂmmama
swing pricing LLaUUiwaﬂmsaumaaWuawmanumﬂm'ﬂtﬂﬂumswmimLLamsammauthmma 9
VILﬂEJTUENﬂWﬂSULﬂEE’NN@ swing pricing Tuuvhnsii mumwammﬂaamuawam%mﬂaauuﬂaamamLuumﬁﬂ 9
Vﬂ,mmmumsmamauialﬂumwanmaaﬂumﬂﬂzﬂ,ﬂiama swing pricing ’Lmummsuu
LL:u‘mﬂmwanﬂﬁﬂgmlfzmﬂwammsawumwmmamﬂmuwamummiuuvl,:ummmLiaﬂmULaulmLLayiwmwammaaw
withsinadediGoniulailatu LilAsunsinassvieamu

inmmﬁmaamuamm LiJaEJULLiJaQLLU'JV]’NGﬂLUUﬂWiS”W’JNﬂ’]{LﬁiLﬂ‘JENNEJ 1 ﬂ’ﬁEJﬂLﬁﬂﬂEJUT’EJ“L’Jﬁ’Wlﬂ’Wm@]
ﬂ’]iUi“’ﬂ’mI‘ULﬂiENiJE]E]ULW]‘ULLa"/‘MiaLWNLG]&I L‘U‘U(ﬂu Ingaz ENﬂ\‘iL‘U‘Lﬂ,ﬂG]’]iJV]ﬁ’WUﬂﬂ’l‘IAﬂm“ﬂiiiJﬂﬁi N.8.0.
LLau/Vﬁ@ﬁll’]ﬂllUi‘tM%ﬂﬂ’ﬁaQVIULLau/Vﬁ’e)'VMQEN’]UV]JJ@’]U’H]@U(]’]WU?W LLau/VﬁE)E)‘LlﬂJ’]G]/LWL!GZJGU/NEJ‘L!B\I‘L!
LLau/‘VﬁEW]lIﬂ'ﬁLLﬂl?JLUaHULLUaﬂWUiHW{Iﬂﬂ’ﬁQWLUUﬂ'livL(ﬂ

N23NUIIM feeder fund wae fund of funds ienaavuuaiensdinisld swing pricing
UTEnInnsasinsananiiunisiiaenndesiunasmulatems

SAZLDYALNULAY :

i‘lmifuvmi'iﬁ%’i]@ﬂ’liﬂiuﬁﬂﬂVlﬁ]uﬁlsULﬂiaﬁﬂJaﬂﬁﬂa']’J muﬂawu"dmww 'VﬁE)ﬂ‘JmWUiT}WH]G]ﬂ’]ilﬂi“ljﬂ']'mwEJ']EJ’]&.IE]EJN@W@W
(best effort) I‘UH’]’W]WGHZJﬂ’eNWlJ‘UaWEJ'WNLLaui?lEJZJTWETU'J']ﬂ’e)\‘i‘ﬂ‘u"da?EJ‘WNZJﬂWiIﬂ]LﬂﬁENJJ@Jﬂ\‘iﬂ’d?')
‘uswammisuaanuammuwmsmﬂﬂjLﬂsawammmﬂmaamammunawuﬂmﬂmﬂ@ ‘VN‘LJ
Nﬁﬂﬂuﬁ?ﬂ’ﬁﬂﬂﬂﬂ?i’]ﬂawL@EJ@LﬂEJ’JﬂULﬂiE’J\TQJE’JGNﬂa']’J‘U@ﬂﬂBﬂWlJ‘Ua’]EJWNi@?ﬂﬂﬂu@ﬁaﬂ]‘ﬁ?u%@ﬂﬂ@ﬂ%uﬂa?EJ‘V]'N

. = X . a o o X ¥ sa el .
Asssuilsaunisderieneawuiazsiouduyulunisdovienindduvainayusiu (Anti-Dilution Levies - ADLS) :
NaYuIWNIIY
dngedalaiiiuiosay : 2.00 voaMIMLIBAW

TYALLDUANULAY

UswammiauwmimLSEJnmumﬁsiuLuaumwamwm&Jawuwamaumuwulumwamsmswaaumamawu (Anti-
Dilution levies — ADLs) ImawaﬂmﬂumiwmimLiJu"LUmmuT,stsJLLavLmewmwmmmimwum
IﬂEJi]uE)EJﬂ’]81@]m;]iuL‘UEJ‘ULLau‘ViiE]‘UiuﬂWﬂLLau‘VﬁE]LLu’W]’N‘UQU[s’IGUBQG’]UHQ’m

N.8.9.4as Y3 0ANANUTENIANTAMULATMIOMNIBNUANSIUNBY Vel n1simun ADLs factor szdilidadedefiiondos
TaefansanUaesns q fiieades 1un muwuLLawﬂﬂﬂmamﬂm‘aajamamamwaaumaaﬂaawusw (transaction costs)
IG]EJ‘Ui‘tﬂ/ﬁ](ﬂﬂ’liE)’lﬁ]Wﬁ]’lim’ﬂﬂ]%E}Nﬁﬂiuu’lmwﬁﬂ’l?JIG]‘U@LWQQ%&WN@ULL@uWiaﬁﬂJNmﬁ’mLLau‘WiamiﬂiwLmumﬂUﬁ]ﬁ]BWLﬂEJ’J“UE)
awihfinansovliiftelanansosdunslinmelunauasiouly m vy 9

A5A9UA ADLs threshold ﬁwﬁﬂmﬂumswmﬁmLUu"LﬂmeammLavLmemmwammﬁmwm

o

IG]EJU?WV]‘\]G]ﬂ’]iﬁ]“’ﬂ’]ﬁﬂﬂ\‘iﬂﬁ]ﬁ]ﬂ‘ﬂLﬂEJ’]“UENﬂUﬁﬂWWﬂaaQ‘U@ﬂﬂ@ﬂ‘ﬂu IﬂEJW‘\]’]iilJ’]UR]ﬁ]EJ(?]'N 9 Anerdes Hun
amWﬂaawaﬂﬂawu'ﬁawiaﬂﬂ%aauimwﬂimuamvmaawawaﬂmwwﬂawuaqmu Imsmwa}mmsa’mwmm’flﬂj
°UE]3JE‘1°UiuiJ’]ilJﬂ’]iﬂ’]EJ&LWUBLﬂﬁlﬁli\‘iwﬂJE)EJLLﬁuMiaﬁiJlIG]ﬁ’]ULLauﬁiaﬂ'ﬁﬂiuLll‘LH]’]ﬂ‘Uﬁ]ﬁ]EJ‘V]LﬂEJ’ﬁJENLWWWG?&JW?QWWIWLW@i%ﬂ’]ﬂJ’]

soffunstamelunauazdouls o vy 9

inammaawwmﬁmLsemmu ADLs

JEHEE uJums‘lfzjLawwnumﬂﬁ%amm‘mammumamam%mwmaaawuamamaqﬂawu
msrunumammwaauamwwmwaanawm fAAunIn ADLs threshold AUSENIANITATAUA
Imamamsﬂamwmaawuamsmamamu mmmmﬂmamms%aumammu (subscription)
mﬂuammiauLﬂaﬂwmaamumﬂ (switch in) vmmauammﬂwmwuwawu (redemption) .
LLavwnmamammﬁaUL‘Uaawu’aaawuaaﬂ (switch out) i s'ma“Laamaﬂ'ﬁmunml,ﬂulﬂmu AusTnIanisiiviua

11 38/43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

US¥nianisimua ADLs Threshold Imsisumamammalﬂu

(1) uammmawmsawuuammﬂaaum mﬂmmammsmaﬂwmaawuuayauLﬂaauaaﬂ
©) mammiszjawu’mawuLLavaULﬂaaumﬂ uaammammsmaﬂwmaaa‘muuavauLﬂaauaaﬂ
Fausniansonafiansandaviun (1) uag (2) Tussiufimei

Tunsdlfinisldin3esiie ADLs §l ADLs MZennuliazihndudinesu
co o N = < = L w ) o v oA oA X
UIENIANT5019Risaseniu ADLs uansafiuluusasiuinnsidinislieiesilet

o varlavauznile USTniants a¢ldld ADLs wieufu Swing Pricing
wianansaldsaufiueiesiolumsuimsarundesanmadosduls

U%ﬁw%mmiGuaanu%w%mumsuauasuaa‘mmsaawwnmumuﬂ%’lumswmimLLamsamau’LﬂLsaqma 9
Aietestunmsiiadadite ADLs luurhmstu

U%‘E}’w%mm?uaamu%w%ﬁ%ﬁwﬂ'w%a‘wmsawuﬁﬂ?ﬁssﬁuﬁmvﬁﬂ imt,%ﬂnjusam%amhsawuiu“iuﬁwmiﬁﬁmﬂ%m%ﬂﬁa
ADLs LLawuwmmmiavmﬂamwmEJawumﬂmﬁﬂiﬁumﬁwmsmLLavwiammauiaLﬁanmﬂa 9
WLﬂEn‘UENﬂUﬂ’Wﬂ‘ULﬂﬁEN&JEJ ADLs Iuaummiuu mumwammwaamuawama%uLUasJuLLUaamimLuumﬂm 9
‘vﬂmmLuum'ﬁmammaﬂﬂmmwmmmmﬂumﬂﬂﬂmmm ADLs GLmummﬁuu
LmeﬂmwaqﬂﬁﬂgmLﬁzjﬂﬂwawmsawummummamqmuwaaauwwmﬁuulmammLi&mLn*uwulmLLaviwmwawmaaw
uithsiadedizoniulailatu LilAsunsinassvieamu

Uswmmmi‘uaamuamm LiﬂﬂLﬂU Anti-dilution Lewes - ADLS ﬂ’mﬂW\‘Vl'ﬁWEJﬂ']i‘lj@%U'JEJaQVIULLauﬁULUaEJuWU'JFJaQVIULGU'l
mamaﬂwmaawuuayauLUaswumawuaaﬂ LWENNQGLG\DNMUQWWU ADLS threshold inwmwumh
3')1Jﬂ\'1U3‘19'1/15\]ﬂﬂ?i%@ﬁﬂ'ﬂ‘uﬁ‘ﬂﬁ‘ﬂ‘ﬂuWQ’ﬁﬂﬂﬂ’]Wﬂﬂ@(ﬂiWﬂ’ﬁLiﬂﬂLﬂ'U ADLs WLLG]ﬂG]Wﬂﬂuiﬂ
LLaJUE)ﬁﬂ’)ua‘Wﬁ‘V]f\]uiJGIJ@ﬂ’mwﬂLWMWmﬂLUﬂWiLiEJﬂLﬂ‘ULQW’]ui’]EWW]’]i’]EJﬂ’T‘J‘UEW?U’)EJ@QMULLawﬂ‘ULﬂﬁ&luiﬁu’maﬁwum’]
Mi@%?ﬂﬂu%u’wa\‘mu%ﬁ”ﬁﬂL‘UaEJUWU’JEJGﬂV]U@@ﬂIu‘UﬁJ’mJJﬂﬂGY]ILILLH?WNV]U?‘L‘}WQ@ﬂ?iﬁ]‘”ﬂ?‘ﬂ‘u@‘lﬂ

U3tninnsveanuansiiovsuiiuviieansnsn ADLs VlLiEJﬂLﬂ‘U smvﬂi‘uqulumuamﬁaﬂamwivulﬂuimnmi
Imzmwmmm':?fowLiJﬂLmswmL'm”l,smsuawwwammﬂwmaammumumauaﬂaqmusqwaamumwaqmaawmwammiﬂ
“19UR

Ui‘lﬂﬂﬁ]ﬂﬂ'ﬁﬂaﬁﬂua%ﬁ‘ﬂﬁ] LUaEJULLﬂaQLLu’W]’NWILuuﬂ'ﬁidﬁ’]’]ﬁﬂ’]ﬂ‘lﬂﬂi@\‘ma 1y ﬂ'liEJﬂLaﬂﬂBUSuEJuL’Ja’]‘WﬂWWUﬂ
ﬂ?iﬂi“ﬂ?ﬂi‘ﬂmi@ﬂ‘u@GJ‘NLL‘WULLﬁ“/‘Vi‘E@L‘Wlll,(;]ll L‘U‘U(ﬂ‘u IWEJ‘G“EJ<1V’NL‘U‘ul‘ﬂGﬂinﬁTUﬂWUﬂm“ﬂiillﬂﬂi n.8.9.
LLau/maamﬂumwf\]mﬂwsaawuuau/wiawmsawuwummaaumwum LLau/'VﬁE)E)LlEU’]GI/LWU"UB'U/NE]UNU
LLau/‘ViﬁE)‘WllfﬁiLLﬂi‘UL‘IJaUULLUaGSLVUi‘U‘W\]ﬂﬂWiWWLHUﬂ7§1®

amﬂ,ﬁﬂmm ﬂwﬂmmamaummﬂiwamL‘wa‘ummmam“wumaawawmmmﬂumaawm&mmmawﬂuﬂawumdﬂ
LﬂﬁmmﬁlﬂmmmﬂiummwaamamamauLmuiﬁﬂmmuum@mﬂm

NaeYusU feeder fund wag fund of funds ienasyuuanen1aiinisly ADLs
UIEnianisasiinsanaiiunisiiaenadesiunesmulaienis

SALLDYALNULAY

nesyuUaeysiinesuamuiinsivusesestledliielilunsusmsarudsanimedesveinawudansma
Ingiinaninumwedauy fail

é%ﬂﬂ'ﬁa’mLiEJﬂLﬂ‘Uﬂ’]ﬁiiNLUSNIUﬂW§1QQBUMu1EJa\W]‘uﬁx‘iaﬂ 3% maauammwaauawsmawms
IﬂEJ‘U‘LJ’E]EJﬂ‘UﬂﬁEJWU%“U@QN"’UﬂﬂWi yatl masl,maﬂmumaﬁmmsnaw
Eﬁﬁﬂ'ﬁa’]ﬁ]LLEJﬂF’]’TSiiQJLUHNIUﬂﬁilﬂﬂ8u5uM?1ﬂNZ]E]‘VI‘N’JEJEN‘V]‘LJIUTLW!’]W]?‘U@‘U’]EJI@5] 14 (GI’]@JLQBUI%GQ?I@@QF]EYVJ)

‘1/]\‘114 ﬁﬁﬂLﬂm%LﬂEJ’JﬂUﬂ’]iI‘ULﬂiENiJ@ﬂﬂﬂﬁ’n ‘lﬂﬂﬂﬂmﬁ@ﬂlﬂLaW’hﬁ’]u%ﬁ’]ﬂmLLﬁuﬂﬂLLUﬁﬂJ’]ﬂ’]ﬂﬁmaUUﬂ’]w’]@\‘iﬂﬂ‘H muu
I‘Uﬂim‘ﬂllﬂ’)’liJLLG]ﬂGl’NM?@VLJJaEJ@ﬂaENﬂUGlUQUUﬂ’]‘H’]@ﬂﬂQH Iwaammuauumwamquummsm

E)HNI??’]GY]&I mnnawuﬂmww llﬂ’liLLﬂi‘U‘WiE]LUaEJULLUa\WE]Na‘UNGIUIG]"] otslitluzdA FEY
USENIANSeaINANS Ay LﬂaEJULLUa\T‘UE]lIaﬂﬂﬂaTJ LW@iVﬁaﬂﬂa@ﬂﬂ‘Uﬂ@ﬂV]uﬁaﬂ
IG]EJQE)’J']VLGﬁUﬂ’]’mLMUSIJE)UT\]’lﬂNﬂEWTU’JEJaQWULLa’] LLa"I@JﬂE]’;’]LUuﬂWiLLﬂI‘UL‘Wllwmiﬂiﬂﬂ'li

lunsalinesuiinsdsuwlasnasmuuaienis .
w139 /43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

UIEnIanisanuanslunsiudsuwlaminnauniananlidenadesiunasuuaeniadiog

- msmundouluviadasfialunsiudisAumiosamy
szuzafifiewudsanmiinaunsueRumitsamu (notice period) :
nasusamitgly
iefjionituasmufasnisldaouniteasuyaduiundd : 10.00 % vewadvindauans
apsudsuiiniansdaemiindunm : 7 Suwims

AP YALNULAY

UTENiIAN139gia13anly Notice period gegnluiiin 7 Juvinis
diefievwamusininislansumbeamulaeiyadiundt Sevas 10 vesyadmndduansvasnemu

Ui‘l&!%ﬁ]ﬂﬂ’]i@’]ﬁﬁ/\ﬁ]’ﬁmﬂ‘l}LLawﬂTViuﬂquJ L:;m‘wmaamewmﬂaumiﬁmaﬂwmaawu (Notice penod)
I@awaﬂmﬂumiwmimLUthm:quamsJLLaULmewmwwmﬁmmﬂ Tnefivsantadesng 7 MAgados laun
M3USHEUANNATDIVDINBIUTIM HNTNAGDIVRINAN vﬁaﬂa]ﬁ]aaulﬂwﬂiwmuammaaamawaﬂmwawﬂawuﬁmwu
lnguitninnsenafinnsanly

o vy & a Ao ) a A a Y o o a 2 . A oMy A o
Joyauszanaunisnelideiaasdisioguaznioauuigiuiazrionsussiiinanlaieiiferdeaimanansaiilaieliansn
saafunmslinelunauastouly s vmeiiug

UItnianisenafiansaniviun Notice period Auansnshulussasiuvihnisidinisldmioadieils

U3tian1senavzinnsanlalld Notice Period Aldlunsaifinesusiuiianinadosfiene
Haflfuegfiunaeiiavesuseminng

UIENInn13e19ld Notice period afiumsasiolumsuimsnuidssaninaassdulé

Iunimwmmﬂﬁu NOtICG penod LLawﬁJLWWWV]’]I‘WG\ENI”ULﬂiaﬂl@@u@ﬁ]ﬂ Ui'wwmiﬁuaamuammvﬂgumﬂumawﬂ,mmn
Notice penod u‘uL‘ljuLﬂEI'JﬂUﬂ’]ﬂ\WllﬂO‘]']iJUﬂOﬂU’JUVIVHﬁWEJﬂ']iﬂ')EI iafd Uﬁiﬁ%ﬂﬂﬂ’]iﬂﬁ"\]wf\]’ﬁm’ﬂfﬂ Notice per|od
nmﬂumiaquaau 1AuA Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
LaLuIaLASDIlndU N

Ustnian1sveanudnsivzuiuiiiuviean Notice period linuiiusdviansiiuannis FaazuSuiiinliiviu Notice period
aqamwﬂmumlﬂuiﬂsqms
Ima‘u3'1:;mmm'§fouL‘IJmLmEmNLUU"LsumanmwammiLLaﬂwmaa%mumumauaﬂawuﬁmmamumwaqmaawmwwm
3nun

N23UII feeder fund wae fund of funds Wisnasyuuatenielinisly notice period
Ugnianisanunsaaziansansiiunisiisenadesiunemuiaeniald

LD YALNULAY :

TunsaifiusoniansussasifiasWindosiiodanan AUNmUYaIEN1I vﬁaﬂiﬁﬁﬁu‘%@’m%ﬂmﬂﬁﬁmmwmmuamqﬁﬁqm
(best effort) IumimmmﬂawuﬂawswmLLaumamwmmnawuﬂmwwumﬂmmamamﬂan
inmmmﬂaamuammwwmim'ﬂmLﬂ'ﬁamamﬂmﬂwaamﬂamﬂmamuﬂmamﬂm mu
wawummsmﬂmawauLaEJ@msnnuLﬂsamamﬂansuaanawuﬂmwwlmmﬂwuaaasumwuamawuﬂmama

meumsmwﬁwﬂwamu (redemption gate) :
nawusmitly
waunmsveawmieamulidindiesas : 10.00 vesaAmINdAugVSUOINeWUTIL
TnsusEnianisaglimaunsviehumideamulaiiu : 7 5winis
Tunnsaurian : 30 %u

TYALLDUALNULAY

UTENiIAN15819M9150u7lH Redemption Gate LawwmzﬁﬁLﬁymamumm(hjﬂﬂa mieUsvliviaarunisaionaazliung
Tnefinnsandadesng q MAedes lun anuiivoulunainde Mevsnday, anmadeemaInanadainnzung,
anmAdesveINeINUAAUNG, annadesvesnawuliaenndesiuuiinunsldnouvesnay, an1sldneuiinung,
Aansldnausnndi Redemption Gate Frimuals ‘1/13’&]‘1]%]%HauﬂWﬂSuWUﬁﬂWWﬂaB\i“ﬂ@ﬂMaﬂWiWEJWﬂ@QWUi'JJJaQW%,] 40/43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

TngusEnianisenanvualsuluiiausdaniunisaliliunfsig Gate threshold 1#

‘LuﬂimmmﬁWﬂﬂmimmumaulmLwauwamumimmiwﬂmma Gate threshold lunseifanann Redemption Gate
wlflameuihnisterslad & fadhuvesyardeviemisamuavsvesnamu Wisufuyarvindduandimunveansu
flrwirfiunseannnia Gate threshold fiuEmInnisimun T,ﬂw:gamsuasmwmaamuqmmamamu
AUININYAAINISTEMNEATU (subscription) Uan YarMsEuULAsUMNa U (switch in)
infeyarnsugAuriieamu (redemption) wagiindieyarnsduldeuntisamuaen (switch out)

‘Ui'l“ﬂfﬁlﬂﬂ’liﬁ]‘”Wf\]’lim’lﬂ’W‘Mu@’Jﬁﬂ'ﬁiU%@ﬂu‘Viu’J?Jaﬁ‘ﬂwmll Redemption Gate IG]EJﬂ’]iLﬂaEJGY]lIﬁﬂa’JU (pro rata basis)
‘LIENﬂ']ﬁﬂiU‘U’e]ﬂUWU’DEJaQVIULLauﬂULUﬁEJ‘U@aﬂ 3] 'JUVﬂ% Redemption Gate

UTENIAN158191150UIMMUA Redemption Gate wa gate period TuusiagaTauansi1aiiuld us Redemption Gate
a¢laifind1 Redemption Gate Yush waw gate period aglaimnninssiumauiissylilulasinis

maaiwnaﬂwmaawuuauauLﬂaauaaﬂmuwmaa 'Uﬁsma]mmsaumlﬂmswmﬂmummiiusuaﬂwmaawumlﬂ
3'311ﬂ‘Uﬂ’]E‘Ni‘Usljf’Jﬂ‘lJ‘Vi‘L!'JEJa\‘i‘WlJLLauﬁULﬂaﬂu@@ﬂIWﬁJﬁﬂﬂJﬂﬂﬁ'ﬂu PFO rata basis) IﬂEJhIlIﬂWiQﬂaWﬂ‘Uﬂ@‘u-
‘wawaamaﬂiwaﬂwu’mawuua“auLﬂaawmaaawuaaﬂ 198l
Uiﬂ:}‘ﬂ‘\]@ﬂ’ﬁﬁ]‘”LU@iMNﬂBWu’JEJaiV]uﬁ’m’lﬁﬂﬂﬂLaﬂﬂ'lﬁ\‘iﬁ?u‘ﬂL‘Via@iﬂLN@U?UW’\]@ﬂ’]illﬁ”‘U‘Uﬂ'WL!ﬁ’]WiUiﬂ\ﬁUﬂ’]iﬂﬂLaﬂﬂ’]ﬁﬁﬁxﬁ
n&a LL’ﬁ”LiJE]UiEVI"\]ﬂﬂ’]iLiiJLU@ISUi”UU Uiiﬂ%ﬂﬂﬂ’]i"\]“L‘UﬂLNEJIMVI?’]UINWUQHENI‘U?UWJN‘UE]llaﬂEN‘VI‘Lﬁ'JlI

‘U'ﬁ'liﬂ/lﬂ(ﬂﬂ?iﬂuﬂ’]ﬂ?iiﬂ‘d@ﬂmﬁu’)Ela\WIuLLauﬁ‘ULiJaEIu’e)’e)ﬂ TaitAu Redemptlon Gate mmwmswaﬂwmaawu 3]
aummiswaﬂwmaawu 'VN‘IJ nuLLmﬂimwnawuuamwmauwmwa

P
-1

Uswmmma‘uaamuammzswaﬂwmaaqmumaauLﬁaawmaawumuﬂ’n Redemption Gate #iuszneld
Av o v 9 vy , A > . v
UsEnIansazudsligiemizoasmunsiudiedinisly Redemption gate Inglaidind
Tunsaififinnsldinsesiio Redemption Gate i UsEnIansonaldsiiunsestiolunmsuimsaudssanineassduld
Av o a o . q' LW W o aa P ]
UsIninnsenafiansaunly Redemption Gate Muansnsiuluusaziurinnsfidnislinissdied

inwﬁ]mﬂﬁ‘uamauammvﬂiuqumaamamﬁ Gate threshold mwuwm@mimuaumi TngazU3uanlising
Redemp’uon Gate SUUGHVI'iw‘UsLuIﬂiQﬂ’]iLLauMi’aﬂiULWEJ‘Vﬁ@aW gate perlod mwmwammsmuamms
Iﬂ&lﬁ]uﬂsmwﬂmhLﬂumﬂwswul"ﬂuiﬂiﬂmi iiaid iﬂ&lauLaEJmsmsmmmLUuiUmmﬁVlUWﬂﬁmmim‘wuﬂ

P
o A

U3EninnnsveanudvsiasfudeAunieamurieduilasuniisamuiunit Redemption Gate fiusenefly

uswammimaanuawsm LﬂaammammmamLuumiiwwmmsm Redemptlon Gate ldud msenidn Redemption
Gate fiausygzlIafiivun nslindesiiosuunuy Redemption Gate Wy Ed) fedl
iuﬂsmwlmﬂmimﬂiiwmmaﬂuwmaaawﬂumummadm .
inammiawwmimwnLaﬂmawwSﬂummsawuwmmwmqaﬂuswmi
LLa~meawmammwmaﬂLaﬂmaﬂmeﬂmﬂm

vitniamsveanudniiiazihdeyavemihsamuynuianlilunsinsanuasviefindulaisesing q
ARvrdesiunsldiniesiis Redemption Gate Tuusinisiiu

N23NUIIM feeder fund wae fund of funds ienaayuuaienedinisld redemption gate
UIEnInnsaginsananiunisiiaenndesiunasmulaiems

SALLDYALNULAY :

newulmensiinesyuasyuiinsmvuaesosdletliielilumsuimsanudsanmadoswenamulaioms
Tneiindninamwedauy fadl

IG]EJ“UUE]EJHU@@EJWUR]EUENNQG]WW M'lﬂﬂ'lilﬂﬂ@u‘ﬂﬁ‘ﬂllﬂ Imummwamsﬂm 9 11nNIUSEWINAY 10%
‘UEN&Iﬁﬂ’WlﬁWEJﬁL!ﬁWﬁ“UENﬂENWU ﬂmaﬂﬂﬂiua@mmmmwLwa“memwmammumilaﬂau“lmummﬁsnamauuq TaivAu
10% “UEN@JE‘W]’W]?WEJEUGW?UENHENWU LLaymmumu‘wmlulmumﬂmaau fﬂuﬂE]’J’]Lﬂ‘Uﬂ’lﬁﬂvLﬂﬂEJuSLu’JUVﬂﬂ']iGUE]‘U’lEJﬂG]VLU
LLavluLmawaummwa‘u’mam ity C\]Uﬂ’l']ﬂ'm’e]Lﬂll‘ﬂ”lﬂi‘Uﬂ’]ilﬂﬂ@u@ﬂ']ﬂﬂiﬂﬂ?u

‘1/1\‘1'14 ‘ViaﬂLﬂm‘ﬂLﬂEJ’JﬂUﬂWﬂ‘ULﬂiE’J\‘iiJ’E]ﬂ\?ﬂﬁW? lﬂﬂﬂﬂﬂLa@ﬂiﬂLQ‘WW“’ﬁ?‘HVIﬁWﬂﬂJLLa”‘\]ﬁLLUﬁ@J’]‘UWﬂMUQUUﬂW‘UT@QﬂQU muu

“Luﬂim‘m:ummmemwsaluaamﬂaaaﬂumuawmmamqw IVTOBE‘l’]@JWUQUUﬂ’]W’]@QﬂZ}HLUULﬂm% Y
%u141/43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

o

E)EJNVLiﬂW]iJ mnﬂaawuﬂmsww Mﬂ?iLLﬂVLEU‘WiaLUaEJULLUa\‘i‘UE]QJale’NWUIWS] E]EJ’N&JL!EJEJ%E']%QJ,
‘inwmﬂaauuamm“LUaauLLanamamﬂan LW@‘LVﬁaﬂﬂa@\‘iﬂUﬂ@\‘mu%ﬁﬂ
IG]EJQE)’NIG]TUWJWMLWLJ‘UE)U’%]’]ﬂBJﬂBVTu’]EJaQWULLa'] LLE‘]UIQJQE]’J’]LUUﬂ’ﬁLLﬂbLEULWQJL[z‘IQJIﬂ‘NﬂWi

lunsaifinesmuiinsdsuwlasnasmuuaienis
UsEnianisanuanslunisdsunlaméninamiinaniligeandesiunemulaleniadioe

' o w X a . o ¥ dw yy a v o v X A o o - . . .
- ﬂ’lﬂu‘lﬂ8%581315U%8ﬂu1ﬂu1EJa»quumuﬂﬂﬂﬂ%iﬂl’m‘saﬂzmgﬂium’s‘iﬂﬁvawiamawwﬂuﬂu%ﬂad‘l{!‘u (suspen5|on of deallngs)

usEnian1snasusasasnsaaiiunsligegaliiiu (Gurinis) : 1

10. fMvuanalunsAuInuazn1sUTENIALaAMNINEAUANS YaAMUIBANULAZIIAAIIERIY :
Auauniely : 2 Juinis
wazdseaaaielu : 3 Juins

RHA :

Y X = 1 o v & v ga | ¢ . o . v .
WesnnnemuiiunemusiiawulundnysndvsenindaulussUseng FaanuuansdrmsimunatadininaiUsemndlng
aamamams"lmwammﬂwawaﬂmwamamwaaumﬂanmm ustniamsisldanansaruingarmindduans yarmieamu
LLaviwmwmaawuwnamummwamau,a“U?mﬂmsﬁ,mummimlﬂvl,m

S18ALLDYANLLAY :

U%@’m%mmiam"ﬁmmuamw‘%wéauaw%maaﬂawusmmwﬁﬂmmsm‘Lmﬁ%‘miﬁéwﬁﬂmuﬂmuﬂisums n.8.0. UsgnAnnue
wazAUaANUTEVIAN S Uivun Imsﬂmummmu%aumﬂammmﬂmuﬂsiums n.8.6.
ImEJmimmmuamamaﬁmawam/lswsmsamiwa'ﬁmauamdumwiymﬂ Uswammiaﬂwaﬂmimwﬂiumﬂamﬂuuswammsawummm
szNVLmummmmﬁaumﬂmummﬂmmiiumi n.8.9. luﬂimwaﬂmimﬂanlumamaumfﬁiﬂaummummﬂuamﬂm
inwmiaﬂwaﬂﬂgumaumumamw \Wuanna Imalﬂsummmusuammw@LLawaUsviwu

Iuﬂimwﬂawuawuiumaﬂiumm
UiUVH)G]mii]“I"UamﬁLLaﬂLUaEJULGUGﬁ’]ﬁﬂaG]NUi”LW‘ILWEJm‘U’JmllaFl’l‘l/iaﬂVli‘WEJLLa‘”Wiw?Jau‘*UENﬂ@ﬂ%uiumdﬂi"Lwﬂi‘waﬁiuﬁ‘daﬂaNu‘UTW
Lwammlﬂtﬂumﬁmmmmammwaauawﬁ FIANVIENUILAYU LLavswmiwaﬂwmaamu
IG]EJU?HVH]W]’]?R]”EL‘UEJG]?WLLaﬂLﬂaUuLﬂumﬁﬁﬂamﬁﬂi”L‘Vlﬂ (Spot Rate) via1Uszanm 16.00 u. amnatlulssmealng Yeurinnstoue
fiusymellag Bloomberg wie Reuters viesumsurisUssnelng maizuuaﬂwmmmau;w3621a;&aqmﬁﬁmmuuazmamai‘a $1a94ld
TunsAuau

88’]\115?1@]’11.] IuﬂiﬂW]Ui‘l;‘WH]ﬂﬂ’]illﬂ’]’mﬂiuﬂﬁﬂ%%ui‘ljami?LLaﬂLUaUuLQumi’]ﬁﬂaGl’NﬂiuLVI?‘TSLULLWE‘]Q‘UBN@BU&LW LLau/manmau“Lm
Vﬁ@IUHﬁmWUEUWQﬂﬂ?ﬁillﬁ']lﬂﬁﬂi"ﬂ@ﬁi?LLﬁﬂLUaEJ‘LlN‘u(ﬂiW]N‘UiuLwﬂf\ﬂmmaﬂ“u’e)llaLLau/‘Vﬁ@lﬂaWﬂﬂﬂaTﬂﬂ
insuaamuawsmﬂmamﬁLLaﬂL‘Uaauwumwmwsummwmmawa;&aau N 'vﬁaL’Jmauimmwuswmuaums Wil 42 /43



a L 4 € ad a ad [
naInUUALALNY 8k uuLULRas iNandiua 9n3R Wua naan

melfirruviuteuresauanadszlen wienumdninamuasisnisiidiinanunaznssuns n.a.m.
WioUsgnIAdNANUTENIANSAmUYIENAITUA

Guusinsdiinemusinsszmalallissne warvvethdsdeyayarmitsasuveinamusinayssmalifivusgninng
u,au/maﬂawumwsumﬂmwammm'ﬁmaﬂmumm'ﬁmawiwammi
LLav/wsamwmmmsmaLuaaﬂmul,ﬂummiwiwammﬂummmmmm wazUszniAyarINGaUEnS Yarmieamu T1AUIENLIEaY
LLavswmiU%aﬂwmsawu melusvey nm‘mm‘mumim inwmiavmmmua%smmuammwaauawﬁ YAAVLIYAY 1AUENUILAIYU
wazsaTudorumisamu Taglsiindn fieil
inwmsﬂ“mmzumsﬂ,mummiasmmwuswamm{meamwmaawwaaﬂawummiwmﬂ
LLauU'ﬁumﬂma‘Lmummmmwmu‘mmwammﬁmmmuammwaauam YAAVILIEATIY I UL AT UTe AL AL
Uigniansnosusallasusniiulifesuiinuszornansiunnazmsussnayarvindauans yarmisanuuassinmiieau
lefimnsaiiesislud

1) Lﬁamwammiﬂawuﬁwvl:umwaaimjaﬂwmaawu ‘wia‘wsmumawamammmaﬂwmsawu InglvildFueniiuludiessesnaiiand

-

2) LlIE)lIL‘1/1(§]‘1/|'U§‘13}‘V|f\]®ﬂ']iﬂE]\‘MUTJEJ(ﬂENLaﬂﬂENVIUS’]N Imﬂiﬁl@iu&ﬂmum@LL@]’JNWﬂi’]ﬂ{]LMG}ﬂQﬂaT}

—

MsfuInaRmMsNIaUgNSuna s eYinvaiIEamY Hasuasnsaneseadenlidl : www.ktam.co.th

i1 43/43



