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LLlI’J’]ﬂ’]iﬁQVIu?\]“llﬂ’]ﬁﬂﬁ”ﬂ’]EJﬂ’D']llLﬁEN 1531 Luummuwu‘[,uaumww

ﬁﬂmmwﬁﬂvhjmmiﬂﬂmﬁumsﬁumummmmmiﬁ
yrnzasmuuil mmsmﬂmmmmsﬂuﬂﬁawum Lwalwmiaﬁmﬂs AIAYBINTAINY

q

ﬂ'liﬁﬁﬂui]"lulluhm’lﬂﬂﬁ]”Luur\’ﬁai’lﬂNaGﬂL‘lJUﬂ'liLWE)ﬂ’liLﬂ\Tﬂ’llﬂUi“EJ‘”au 738 LWE)I‘?J&LUﬂ'ﬁWJUﬂNﬂENV]U

9
o

ﬂmmuﬁmﬁ)awﬂw%ﬂm%wé%ﬁmaaﬁﬁaLaf'%m Wufjeon Lmzmmuiumﬂﬁﬁimgué‘uﬁ] Taeiioinguavasd
defensive §2A317 uonimilaanil ﬂaqwumamaawulmm 15% VoIaAAUNSNENmMUATDINaIYL
Iumﬁm'iwuauuaﬂmuamﬂmwmiwuwaaniuamﬁat,mm 37404 American Depositary Receipts (ADRs)
maaﬂmLuuqiﬂﬂuamgmmm

Class & currency I-USD
A555ULHENN1SIANTS(0.70% p.a.
ISIN Code LU0079475348
Bloomberg Ticker |ALLAMII : LX

Benchmark Russell 1000 Growth Index

Management AllianceBernstein (Luxembourg) S.a r.l
Company

Depositary Brown Brothers Harriman (Luxembourg) S.C.A.
Website www.alliancebernstein.com.
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SodnBafidd alun1saamu

melddarivunves UCITS ﬂawu‘maﬂmaawulwaﬂw%wwlmw eulunaandnning (Unlisted Securities) lilsiiiusesay 10
YDA NGFUVOINDIUNEN LLavmmmawu‘Luammwamsaawmmawammmwmsmmsmsawulm (Efficient Portfolio Management)

o

o w

‘1/]\114 MNNBINU AB American GI’OWth Portfolio llﬂ'ﬁLLﬂl‘lWii@L‘UﬁEJuLLUa\ilealla‘UNG]‘UVILLlIlIuEJﬁ’]ﬂﬂJ

]
a

‘Ui‘l‘&‘ﬂ"ﬂﬂﬂ'ﬁ?\] LLQ\?ﬂWﬁLLﬂVLGUVﬁ’e)ﬂ’ﬁL‘lJa'EJ‘L!LL‘LJaﬂ“U@lJaﬂ\?ﬂa'l’Js[Mﬁ'l‘NﬂQWUWM“ﬂﬁillfﬁi N.8.61. ‘VN‘LJ 'Uﬁ‘w‘ﬂﬂﬂﬂﬂi‘\]"’LL”\NSLW}\IOE]VU'JEJGQWUVIT]‘UQWEIIU 15

UUU‘UGNLLG]’JUV]U?H‘VH]WW]??W?@TUWT]“ULﬁﬁﬂﬁimﬂﬂﬂaﬁﬁ Iﬂﬂﬁ]”ﬂ@ﬂi“ﬂ’]ﬂ 3% ﬁWUHQWU%@QUiNWﬂﬂﬂ’ﬁ LLa“’/‘MiE]Nﬁu‘lJﬁuurYﬁ“U’lEmi@iU‘U@ﬂu (ﬂ']ll)
LaL/M38 Website ¥89USEM www.ktam.co.th

Roulvdun

‘Uii‘z}‘ﬂ‘ﬂﬂmi“ﬂ@ﬁﬂ‘uﬁ%ﬁ%ﬁ)uLUaEJULLUaWUWUENMUQEJaWM (class) LLa“aﬂaNuawuLﬂuaﬂaLauauiﬂuaﬂmuamﬂaﬂamuﬂaaaﬁamﬁ
ImammmLLauinwmaﬂiJ,wwaamawuwawumumﬂm wiail UswmmmmyLwﬂmaawmsawumwmwuﬂuuaamw 30 %u lngazdnUszme
w drfinnuvesuitnians /LLav/mamauuauumimﬂmaswaﬂu (6in3l) uag/v3e Website ¥8IUTEN www.ktam.co.th
L’JuLwﬂ,uﬂimmmiLﬂaauLLUaaaﬂauuawumuaﬂaLaumﬂ,m ImEJLUumsL‘UaauLLUaaImaﬂawui'swaﬂ‘luamﬂm
smmwammﬁavLmﬂwawmaawumm‘lmamuumLLmu‘muwmmmﬁmaﬁummmmmmmaan

ﬂ’J']%JLa‘EJQ?.lENﬂ'eJQ‘I/‘I‘UW’Eﬂ

mml,awuaamwmimu (Equities Securities Risk)
:uamsuawmmiwu‘mmwuaqwuawwumuuaumauauaamaﬂaamawwumﬁuawiw %50 wumumuamnmmm ANIENUATYFND
LLauﬂ’]iLUaEJuLLUaWENEJGﬁ’lLLaﬂLﬂaﬁJutﬂumﬁ’lﬁﬂx‘iﬂiumﬂ mﬂwmammiawummnawuawamaﬂusumau 50 luszeze

mmammaamwmiauwuﬁ (Derivatives Risk) .
ﬂaawumﬂﬂmswmﬁauwuﬁ bmLﬂuammmmammuﬂumammLuaaﬂumamwmaumwamaaq Snsiilisneda vide eiviifignads
Nﬂﬂﬂ"liﬂENV]u‘lJWﬂﬂiW”l‘lﬁﬁﬁﬁﬁ@UWUﬁL‘U‘uﬁ?u%uwmﬂaﬂ‘ﬂﬁm@aﬂﬂﬁ‘uLﬁ&N’el‘u‘]
Tneihluunesuendinsaseuiiusidumsasumsadioasaneld fumansuuny vieiiionisnszaneaudes
uenfeannAudesiuemiideiievesgiyn ninseuiiustdinudedufunisdnusmuagnmsyad
wazamidssiinisidsunlasyarvesnsianseyiiuserdlidniuslasanysalfivdunindsnads uenantmslinanseyiiuseraviliiiiadnsme
Wiliiyadmndaugnsvenawuiinnuiiuniuuniy

mmt,awumnawwumiawmawwmau (Focused Portfolio Risk)
ﬂawumamﬂmmiawuiuwaanmwmsuaasw ma’luﬂauamamﬂsimLLamm@ﬁmmeluﬂﬂau
mﬂwﬂaqmummmwumumﬂfmﬂaamu‘waawmm‘umvmalumaaﬂmwmiwmasw msﬂwaﬂmswwmaqﬂam
suqmﬁawuu,wﬂmﬂmuawamﬂ;viuﬂawummwuluammuwmﬂfmmmm
mumﬂUwsmuam:}“mammvmi%ﬂﬁmiwwuﬂawaﬂm‘wwﬂawunivﬁmmiawuaa @mlﬂﬁkumammsawuﬁuaaﬂawuammuaﬁw

fmmLamaﬁﬂﬂ'ﬁﬁuamwmunawaﬂmwa (Turnover Risk)

NOWUTIUIMITNRIULTIIN lumﬂﬂﬁmwamauauaqmaammmwml aﬁmm'ﬁsaasmwuunawaﬂmwwamawu (Turnover Ratio) 813ty 100%
mamwmwuunawaﬂmwsmawmﬂwmlﬂmaiumiszjaﬁmwaﬂm‘wa (Brokerage Expense) LLawﬂﬂmwauﬂawumﬂﬂmﬂ
smvLUumi.ﬂJmﬂawmLLavmaamawmsawummaqma wenanis mwﬂwmsimﬂﬂimﬂanumwmwawanmwaiuumauamaa

mmama'mﬂammwaamwmsauwuﬁwaauaﬂmmwaﬂwiwa (OTC Derivatives Counterparty Risk) ‘

G]’i’]ﬁ’]SEJUWUﬁU’e)ﬂﬂa’]@maﬂ%i‘v\lﬂ mmwmaauawwv 1 ﬂ’]i‘ﬂ’]ﬂﬂ’]iﬂ’]ﬂUﬂLLﬁ ﬂ’]iNﬂﬁﬂJﬂJ’]‘UENﬂﬁﬂJﬂJ’] Luaamﬂimawﬂ,ﬂmmﬂ oTC
JJmeiﬂTUﬂllLLa"’fﬂiﬂ"lﬂ‘UﬂLLaV]u%JEJﬂﬁWa"Iﬂ%EJ‘U"lEJWﬁﬂ%iWEmL'UuVlNﬂ"Ii (Organized Exchange) 3 ,
mﬂwﬂawuawLmjzummLamwﬂammﬂmgummmamm LLa‘vawwﬂ,wﬂawummwu’iummwmﬂm uarmnﬁﬁaﬁmwmﬁmémamwmdaﬂ
‘1/1‘1/]’]1%?16Q%u‘luﬁ’mﬁiﬂﬂﬁﬁiﬂiimﬂGlaﬂﬂ’ﬁlﬂ szmmf\]ﬂimumamimLuumu‘uaaﬂaawu

‘Uiumwawanmwwsamwaauau man'lsmﬂanwaimmsaumvawu
Ui.,mmawaﬂmwwsamwaauau vﬁan'1sw\ﬂanwaiﬂmsaumvawﬂwiawﬂ
dauhi 1 Uiumwu,auﬂmauumaqmﬂaﬁmqmmum‘lﬂ
UsBLANYBINTIANS iur

1 as7@nInil

1.1 fiusiing

1.2 frduada

1.3 Yjuf) (hisawvjufudasaniw fuieuiiug wagnsans Basel I

1.4 fuanidu

1.5 Fndeyayldicu

1.6 IUﬁ"IﬂﬂJLLﬁmﬁWﬁW\]u"U?JMUﬂ

1.7 luuansdvibumausslowiill underlying Wustustinsuiotiu w5 /57
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v '
a

1.8 AsnansuildunnanwagyiueAuIiuATENsUnY 1.1 - 1.7 sufigndinauiivuaiiuiy

v v P (=3

el AuautAvemsasuazndninaiunisamuuluaudsznia

a'aw 2: wswaauﬂsvmwma cls nsmwwmswmiaanaEJma“meﬂun{]wmalwa Wulupaszna ot agluiamulumie CIS
Foavzidoutevelunanauinuing (sted fund) FelinuanUAvensaswumedfiufiunsans transferable securities

] ﬂl o @a a Gl = ] a

AU 3 : NSWHAUUTTANNUNINNTIATIEITNGULYINLIUEIN

' a X Ao o

d7uil 4 : §3nssuUsTIAVNISYelaelidun1veAY (reverse repo)
. a vy o v ¢ ye .
dun 5: qsnsmﬂszmwm{lwﬂwanmwa (securities lending)

daufl 6 : gInssuussn derivatives . )
UsgLam underlying derivatives wnawmvmmu qanlifiesd] underlying agnslnaganilanionagedtaiell
1. mwaauwgamummiaamﬂm

2. daswnenile

3. SaTuaniudrukiu

4. \ATAN 1Y credit ratmg 730 credit event L‘Uwﬂu

5. underlying Bumufidriineusmnifisiiu

v v d‘ \ d‘ =3
Jiatl @ 3 - @il 6 Wulumudsena

ﬂsummawaﬂmwwsamwaauau wsaﬂws'vnﬂanNaiﬂEJ'aﬁaumuawuiumwiumﬂ
daun 1 : ‘Ui"mwLLa“ﬂcua:uuwuawmaﬁwwn'ﬁuumwsvmﬂm‘lﬂ
Uﬁzmmmq}swmimaﬂmm 1oun

1. asnansutlsinauseine

1.1 diusUns

1.2 fRuARY

1.3 %uf] (advawdufudasanin fuflouiiug uaznsans Basel II)

1.4 Hauandu

1.5 Fdeyaurldiiu

1.6 iuaWWmLLamnawﬁwﬁ]v%aﬁuﬁ

L]
a

1.7 IULLamam“lumaUsﬂwuwu underlymg Lﬂu‘wuﬁummamuﬂ
1.8 anansniiBuiiiiinvashueadisaiuasasvimy 1.1 - 1.7 aafidriinnuimuniiuba

De

v <
sl panlivewmsansuagndninamilunisasuuluaadsgnie

See

muw 2: wswaauﬂvwwwma CIs ﬂimL‘Uu‘iﬂu’JEJ‘VIﬂ’ﬁE)E]ﬂE]EJﬂ’]EﬂG]U\'iﬂUm;]VISJ'IEJGH\TU?”WIF’T L‘Uu‘lﬂﬁl’]ll"diuﬂ’]ﬂ vmu awluawuiwma CIS
faang LUBu%a%Wﬂiuma’]ﬂﬁaﬂmiWﬂ (listed fund) mmmauumaamwm'iL‘uumeﬂuﬂumwmi transferable securities

dauh 3 : n3ndFulstnndurinvesaatiunisRuAUsEIMANIanENSANIU SEIMATIIg Ui UEn
i 4 : ssnssuﬂsvmwmwa‘lma Q1¥18AY (reverse repo)
daull 5 : ganssuusziannsligavanning (securities lending)

dauii 6 : gInssuyusen derivatives ‘Iumaﬂiumﬂ . )
Uselnn underlying derivatives MﬂawuawmLﬂuﬂamiyﬂmmaaﬁ underlying aginslaagramilavsenangoenenil
1 wﬁwaauwgamummmamﬂm

2 Basmonidy

3 s maniudeuRy

4 1ATAn U credit ratmg %30 credit event L‘Uu(ﬂu

5 underlying Bumufidiinnuruuaiisdu

A . 4 o«
Y198 @it 3 - a6 Wulumudsznia

amﬂmumiawu‘luwanwswwsamwaauau Lwamumwaaumaenaawusqﬂuﬂi“mﬂu,a"mwivmﬂ
LiJu"LiJmmJumﬂ LLamimwmﬁawulmLﬂulﬂmmau a]ummum{[,mﬁulﬂmuﬂﬁumﬂmmm mu ﬂawuumﬁmﬁumamwmumsmmuL‘wmmﬁﬁ
1. am'i"mumiamummmmmmﬂiumwmwaau (Product Limit) 1&uA

- we CIS Fadnunguunelve ladiiu 20% w6/ 57
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- AT ufuAu@e s asuazieonaTansdNIMausaamuls (non-investment grade / unrated) @ednsiuuialu total
SIP saufiulsiiiu 15%

3. Jeyaigaiunuiuluyulasinis
UUEUNUIATINIFFUAY : 1,000,000,000.00 UM
ulgurgnisinusuyulasanig : i

] Qv o . . [J a < [J ¥
TusenineszaznaimsiauaveniiieayuAsusn UTENIANISELVIENLILAUNINNTITININEUYY : Wudwiudesar 15.0
YBITIIURUNULATING

yaA1nslisaviiae : 10.0000 UM
FIUIUNUILAYULTUAN : 100,000,000.0000 9138
FIAVBINUILAMUAAUDVIBATILIN : 10.0000 UM

8ALLDYANULAY :
' Py & . ~ . y o
FIAVBINILAIUTLAUBYIBASILSN = 10.0000 UM vInesssutisuntsueamieamu (§1i)

iwaaul,aamauq

(1) IuﬁmiuauLamLauamEmm&JawumumuwmmmimﬂLauam&mmaawumummuwuwumaﬂm&mﬂﬂ iummaam 15
VITIUIURUNUYRIATING 9 fhedl mﬂmwammsLauam&mmaawuLﬂummuuuwuﬁuaﬂﬂsﬂmﬁ wiliidusnuiifiusniesas 15
maammwuwuwaﬂmqmi (greenshoe) inammwaamuamsmLuumiUﬂmsLauamwmaawu
LLavmmumsam/wLuauﬂawiwaaumuﬂawusmﬂauﬂiumuumauamwammLauaﬁmwuwawuﬂsqLLSﬂl@Iﬂalumamaﬂﬁ%?mumaaamumwm
i .
2) inammi'emi]umLuumimemmuNuwuiﬂiamﬂmﬂaam"lm'ummmumaumnmawmsawuumLLaJLmamuJumiLmlﬂJmemﬂmami 7198l
‘inaﬂmiﬂUUQUmimﬂuiﬂmwmummﬂmwﬂisumi n.a.0. Usgniaiinua

4. MFUTTIANTINBIY
o & : > N
nsasuludygy@eviedrmiin (Derivatives) : 8y

Inguszasavasnsasmuludioayi@evieanii (Derivatives) :
- M3anAINLERS (Hedging)

nsasnulunsansisideyyrdeutaataniiude (Structured Note) : laiaavu

naﬂwsmiusminawu (Management Style) : ﬂaqwulwammﬂwaﬂﬁwﬂaumﬁmaau"l,mm:uﬂaqwu‘waﬂ
muﬂawwaﬂmmﬂwamuﬂaumsmmmmumm (active management)

aﬂwmsmimﬂwamaumeaenamu : PenanouLnukuUlitudou

5. Msudsviiaviieamu (class of unit)

Uszmwmiu,ﬁaﬂlﬁﬂmj’mawgu :
. ~ A Qv aAa 2w '

- AesTulleuvTer T eR e UL TevIgamu
- SEEYAINIVIBNTOTUTDAUMIEAIY
- AvsiarliSutuduna
- @nsUseletmensyiaiienisesu (SSF)
518115 class of unit :

1. Yago : KT-US-A
s’mazlﬁEjmwiawﬁﬂwﬂwamu : vilnazanyan
Ana5ue :

wingdwSuiiaauussanyanasssun wWalemaligawuiueldandiusaninnisau (Capital Gain)
uazavaunayseleviannisamu (Total return)

2. ¥agia : KT-US-D
Tyazdaudasvianilsau : sladnedulung
GUDGITRT
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- mngdwisuiamulssinyarasssunn Walemaldiamusuneldaiiaonniuluna
- wmngdwisuiiyaaa/aniiu LU@I@malwwmmuimwa"lmmLamammqwuwa yudadanslisuavsiawnans
mmJg'umL‘Uul‘dm:ummm/uau"l,wﬂi‘uasiwmimmum

3. Yogio : KT-US-R
Meazduaudazviamieau : slavefumeamudaluii
ANB3UY :

winedmTugaaulssinnuanasssun Walenalifamusuneldmiiauennmsuneiuniieamulagsnluiii

4. ¥98e : KT-US-I
Tuazdsausazvianulsamu : ¥lngamuaniiu
ANa5UNe :

wnzdmiuiasulssaniayaaa/aniiiu Walenalifamuiunslimhausandulunn safdansliguansimmentd
mnﬂgumLﬂuhlmmmmm/mau"hmﬂimaﬁwmimwum

5. %ago : KT-US-P
eazBaudiazyiiamiieamu : 3lndamungu/ynaa
ANB3UY :

wngdmTufaaulssinnuanassun/nauuans/dayaaa/aalu 1 fussmdanistivun
ImanJﬂIama‘[mmmwusmwalmmﬂmumqmﬂmﬁawu (Capital Gain) wazaraunaUszlevuannsasu (Total return)

6. waaa KT US-SSF
Wuvdiaiianiseay (SSF) ‘
Tyazdausasrianilsasu : ¥laionseny
A195U1Y :

LVTEJ’]“’?l’WﬁUNﬁ\‘iVlU‘V]G\ENﬂ’]iE)E]iJNUIUi"EJ”EJ’T) waglisuansuseleanians mmmm“iﬁuum Li.lE)’)‘u‘V! 3 FuAu w.A. 2562
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SIALLDYALNULAY :

inﬁmmisuaamuam“’l,uﬂmwmmu LUE‘?EJULL‘UEQ‘U‘S‘U‘UN Vﬁ@LU@]Uiﬂ’ﬁMu’)EJaQV]u‘Uu@WENbLNL‘Uﬂi%'uiﬂ?i L‘WE]L‘WQJFYJ’HJ
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Jotia wleunemssneiRuluna
KT-US-A laidne
KT-US-D 18
KT-US-R laidne
KT-US-I 318
KT-US-P laigne wing /s
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1. nsiiuensssusiuy/plddne
1.1 puiiszylilulasanis

AW, = ™ o v o . < %
1.1.1 hiiuasnitszylulasans WewneIWamunsivarmth >3 JukhnsdeunsiSoniuiistu

1.1.2 iudasiiszylilulasanis’
1.1.2.1 nglAiu > 5%
wosdnsiszylilulasanig

USEmEansdeslasuninay uazudslidtinamunsuneluls Susiuwsuniasuwda

1.1.2.2 n3QAU < 5% WaeAiRevensivarmii =60 JureumsiSeniiuiindu
PN yawd o ORI

vesdasfisyylilulasinis wazudslvidhiinanunsiunelu 15 Jutuudiunuaeuudas

1.2 wanshdluannlasanis uSEndanstiosweniiteutlulasinis

2. MsanrsssULileu/Aliane

o ¥ = Y s o o o oA
2.1 uiiszylilulasams Lﬂmmazlmamwiwmﬂu3 JurhnsiuwiuniinisSeniivanas
usEndanisaunsaveunlulasenis
g lvidedndtinaudiuyaunisuilalassnisiuSesianan

2.2 wansnsluaniissylilulasanig

L ileuRugnsvesseusveznandounds 1 Uliuusiuiiusimianiseniiuasssudow/flddeinaiiiatu
2 mawamedeyafiownszilagisnsivmnzansuinliivlaliifamulisunsiudeyaksndnegieings

? fdunsmulsemAnsnssumsiiusaiauindeinnas Seuly wagdsnislunsvendgtiomheamu

waeN15InUsEYLENoNIBAUYRINDIUTIM

9. 1A3asiiaUTINIAUIEBITNTHARDIVBINBINUTI
1. Hotio : KT-US-A
- assiansimunlifamuiduifunszalisne
AsssudisunmsueauiilidulunulSinavsesteznaniinivun (quidity fee) :
nawusiialy
das1AsssULten liquidity fee lainudaesay (vosyaAmUIgamY) : 2.00

S1HALLDYALNULAY :

TunsaifififiomheamuiinsueAuniivanu vieduldsunsamuesnluiuinistevisle Ineliyarsusdosas 5
YoM MIndaugrsvednasu ustninnsenafnsssieunisinumanimades(Liquidity Fee) liludnalsiiiniosay 2
YBIyARIMIEAIU

UstniansazfinnsaniGeniiu quwdlty Fee Tnsiivgnnslunsfisnsanidulunailsusuasuuimsiivssvianissivun
Imawmﬁmmﬂﬂwama 9 Mnendies lun
am‘wﬂaawawswaaumawuawwsaamwmmWuaqmwaaumaﬂwsaﬂ@mikuamwﬂaaasuawaﬂmwswnamuawu
Imauswammsmﬁ]wmsmﬂmamaﬂsvmmmsma“[,msuamaﬁ]iamaaLLawmaammmuLLaw‘ViiamiUswLmumﬂﬂwwmmmaa
wifianansovhldieliansnsasuiumslinelunauasdouls a ey 9

’Lunimwumﬂmmiawa Liquidity Fee u inammiamﬁmamﬂu quwdlty Fee
L‘WllLmﬁ]']ﬂﬂ’]i‘US‘UﬂJaﬂ’W!i‘WEJﬁ‘UE‘W]Sﬂ’JElﬁ(ﬂiﬂﬁﬂ’]u’lm%auVlE]UGIUWUIUHWi‘ﬂE]‘U’]EJV|§WEJEU‘UB\‘1F]B\W]U§’J§J (SWIhg pncmg)
(ﬂ’]ll) ‘maﬂﬁL‘wumﬁisuLuammwaﬁmEJmnaawumamaumwﬂumwamamswaaumamaawm’m (anti-dilution levies —
ADLs) (§indl) LLauﬁﬂﬁJﬁiﬂﬂﬁ’mﬂULﬂﬁ’eNlJ’eﬂ‘lJﬂﬁUﬁWﬁﬂ’nmLﬁﬂﬂﬁﬂWWﬂaaﬂauvLﬂ
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Ustealuniiu Liquidity fee iupnsnsfiuluusiaziuinisitinisldniesiled
Tunsainfinsliaiosile Liquidity Fee 9 Buan Liquidity Fee Asenifuldazihngudiinesu

Uswwmimaaaauawﬁmvﬂsuwasaamamw Liquidity Fee ffiuase Imaﬂimwﬂ@lumuamwaaqm ifvuslulasenis
LLawwsaUs‘umewmuuamm'ﬁn8ﬂwmuawwsaamﬂaauaaﬂ
LLa“maﬂﬁ‘uam“a“nmmiaaﬂﬁawmaawumwLﬁaﬂmumﬁﬁuLuamu Tuiivsomiamsiiuaunis

TngusEninnisas LU@LNWNnuisumawwmmmwmaa%mumumauaﬂawumfumamumwawmauwmwwmimvm
A

USEMIansTeaIuENSAin AT Az uananInuYILarrTokeuly WagdnsT Liquidity Fee
Tuanssfiumuszezainsionssmiiau uag/vseyarnsvIsAumiatyursedulUdsumheamuasnli
Uitiansveanuansizihdeyavemvamunnsianldlunsiansanuazvsedinaulaitowsing 4
ffertesiunsiiniesile Liquidity Fee Tuiushmsiiy
memmimaamuammvuJa&JuLLiJaaLmeqmLuumﬁvmwmﬂmmama Wy MssnidnteuszezaTitivun
nsUszmaliindosiioduunuuay voifiuiiu L‘Uumu ImammmLﬂulﬂmwmumwuﬂmmﬁumi n.8.6.
LLau/maamﬂuuswammiawuuau/mawmamwumuwaumwum WaT/M3eaua 9/ ALYOU/ MoK
war/meRTmsuAluAsuLaTliUSSvEan s dumsli

EJEJNVLiﬂGYliJﬂ’ﬁI“ULﬂi@ﬂu’ﬂu&l'}mﬂﬂiuﬁ\‘iﬂLWEJ‘U??L‘WlNﬁﬂiu‘WU‘WNa‘U‘WE]'H]Lﬂ@ﬂJ‘Uﬂ‘UNﬂ@‘W‘lﬂEJaﬂ‘Vlu‘W?Nﬂiﬁﬂwul‘hm’e]\‘muﬁaiﬂ
LﬂiENlIaulmlﬂwﬁmﬂﬂiwﬁﬂﬂLWE)ﬁi’NNaG]E)‘ULLWUIMﬂE]\TWULLW@EJ'NI@

N2aNUII feeder fund uaz fund of funds Wienesmuuaten1adinisld liquidity fee
UEminmsaziasandiiunisliaenaiesiiunamulatenis

S1HALLDUALNULAY :

IUﬂimWUﬁS}‘VﬁlﬂﬂWiﬂiuﬁﬂﬂ‘1/|i]ulsleﬂiE)\ﬁJE]WlﬂJﬂENWUUE‘]'IEJ‘V]’N ‘wsaﬂsmﬂawuﬂmwwuﬂﬁlﬂjmiamamﬂan
Ui‘l&!‘l/lﬁ](ﬂﬂ'ﬁ‘UE]ﬁQ’Juﬁﬁ/lﬁ%‘\]“W‘\]’]im'ﬂsULﬂiaﬂiJE]‘I‘Viﬁi)@ﬂaax‘iﬂ‘UﬂEN‘V!‘lJ‘Uﬁ']EW]Nlﬂ
IﬂﬂUi‘t‘ﬂ/]ﬂﬁﬂ']ﬁﬂ”llﬂ']Wlﬂﬁl’mLﬁaﬂﬂﬂﬂﬁﬂ’]m’mﬁ?u’ﬁﬂﬂﬂlﬂ (best effort) .
Iﬂﬂﬁﬁlaﬁquﬁ’mqiﬂﬂmﬂ’]“ﬂ@llﬂaiu@@ﬂLﬂﬁ@ﬂﬂ@ﬂ\?ﬂﬁ?ﬁ%@ﬂﬂEJ\‘i‘V]‘lJ‘IJaWEJWWQVLW‘GWﬂMﬁﬂa@%‘U'Ju‘UBQﬂ@\‘i‘V]‘l&‘UﬁWEJ‘WN

nsUSuyaRUEnERUANERIegassAInTiasfiousunulunsdereniwgRurasnasusan (swing pricing) :
nawusminly
angedaliiiudesas : 2.00 vesyadmEamu
G’i’sﬁﬁg‘dﬁﬁa : Full swing pricing , Partial swing pricing

S18ATLDALNULAY :

UIENAIANITALNANTAUN SWIng factor
IﬂEJlI‘Mﬁﬂﬂ'ﬁl‘Uﬂ’]iW‘\]’ﬁm’]Lﬂulﬂﬁ]’]lluIEJU']EJLLﬁuLL‘LJ’.WINWUiHVl’W]ﬂ’]iﬂ’MU@I@EJW‘U’]im’ﬂJ@U"ﬂEJE]’N N VILﬂEJ"J‘U’eN 1AuA
G]'u‘V]‘LJLLa”ﬂﬂ‘lﬁﬂ’]ﬂﬂ"lﬂﬂ?i‘?j’e]‘VﬁE)“IﬂEJ‘WTWEJﬁ‘LJGUENﬂ’eJ\‘i‘WLJTJﬁJ (transac‘uon costs)
%QU?‘H‘VH]Wﬂ’]ﬁE)’]ﬁ]‘Wi]’]im’ﬂfﬂ‘llE]lla'ﬂﬁuiﬂ&!ﬂ’liﬂ’lEJIWZJE)LW?]?]N‘W&JE]EJLLau‘lﬂi@ﬁmiJGﬁWULLauMi@ﬂ’ﬁﬂiwL@Ju%’]ﬂﬂﬁ]ﬁ]EJWLﬂ?JTUENL
V|’W|a’]ll’ﬁﬂ‘1/|'11(5]L‘WE]SLVIﬁ’HJ’]iDGl’]LUUﬂqﬂﬂﬂWEJELLIL’JaWLLa Laaulm 0 ‘UZIJ“‘U‘L! 9

USENIAN5aERITaN vamg Thresholds Tasingnnslumsfisnsandulumsnlousuaziumsivssniansimue
Tnefinnsandadesing o Mfeades laun
am‘wﬂaawmﬂawusmmaﬂ%aaﬂmwﬂivw‘uamwmawawanmwwmwuawu
mﬁimauswwmiawwawsm'lsusuauaﬂivmmnWimalmsuam%swuaEJLLamsaaummuLLamsamsUivmumnﬂ%wmm
Soaviiiasnsaviliiitelvaunsasitunsidnelunauasdouly o variu 9

Iunimwuswwmiwmsmﬂ% partial swing pricing
ﬁ]ymumﬂmawwuaummi%amUiﬂmaﬂaaumaqmamsnasmwmsawuawﬁsuaqnawu
w|Emﬂuuammwaauamsmmmamawu flAfiundn swing threshold fiusgmianisimun
Imfwmaﬂwamwmaamuawﬁmamamu mmmmﬂmammwawmaamu (subscription)
mﬂuamm'iamﬂaswmaawumn (switch in) findegarnsveAunIau (redemption)
LLawwnmauammsauLﬂaawmaawuaaﬂ (switch out) il seazBeiENsFuaylUnAFAVI S sivun
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UTENINN15919NASUTG Swing Pricing Awansnsiululaayiuinisiiinsldniosiiol

o vnslavaisniie U3tn¥ans a¢ldld swing Pricing weufiu Anti-dilution levies — ADL
wignansaldsiuesesdielunisudmsanudsaninadesduls

Usw%mﬂ'ﬁsuaamuamamvmmamasuammaaamumwmmﬂﬂiﬂumiﬂmﬁmLLaw‘ﬁa&mﬁu%ﬁawm 9
fieatesiunmslfindesiio swing Pricing Tuuimsiu

inwmimaamuammuﬂsumemaa@amw swing factor Ffuase lEanuiiusoniamsfiuaunis
‘?NR]U‘U?UL‘WlllllLﬂuE]G]i’]ﬁﬂﬁﬁ%iuul’ﬂuiﬂiﬁmi

U%ﬁw%ﬂmwaamuﬁw%ﬁfazﬁwm%awm?aw]uﬁﬁﬁzL'Eué”naL%ﬂ smtf’z"nLﬁusam«%awmaaqwuiu%uﬁwmﬁﬁmﬂ%m?adﬁa
swing pricing wazuitmiansavientemhsasmuisnanlulilumsinsanuagviefndulaizesing
MLﬂS?GUE)GﬂWSEL"ULﬂiaﬂﬂJE) swing pricing Iuaumﬂwsuu muuwmmmsmaamuawﬁmvlmﬂasuuﬂaamsmmumﬂ@ 9
vﬂmmmum‘smamﬁu‘kﬂﬂLLa'mLﬂmsuaaﬂumﬂsumsama swing pricing 1muvnm'iuu
LmeﬂmwaaﬂﬁmgmLﬁmmszjawmaaqVIumumvﬁamqmwamummﬁuulummﬁaLﬁamﬂmulmLLavmamﬁszjwmamm
uitseiedaiiseniulilsdu Lildsunsinassmiwamu

Uiﬁmﬁ]ﬂﬂﬁi“ﬂaaﬁ’)uﬁ%ﬁ‘ﬂﬁ]uL‘UaEJ‘L!LL'U@\?LL‘U’W]’NW]LUUﬂWiiuW}’Nﬂ’ﬁI‘ULﬂi@ﬂlla Wy ﬂ’]iEJﬂLaﬂﬂ@u‘quJuL’]a’Mﬂ’MUW
ﬂ’]‘i‘Uiuﬂ’]?ﬂfﬂLﬂi’e]\‘ill’a)auLLWULLﬁw/%iaLW&JW]&I L'U‘Llﬁ]u IﬂEJ’fﬂuENﬂ\‘iLUUIUG]’]&JVIH'WNﬂQ’]UﬂﬂJuﬂiﬁJﬂ’ﬁ n.8.0.
LLau/‘Vﬁ’e]ﬁlﬂﬂll‘Uﬁ‘thﬂﬂﬂ?iaﬂWULLau/Mﬁﬂﬂu’JEJ\‘I’]HV]&I@’]HWR)EJUHWWU@ LLau/‘VﬁEJEJHZUWG]/LMU‘UE]‘U/NEJUNU
LLau/Miﬁwuﬂ’WiLLﬂlﬂJLUaHULL‘UaﬁIWUi‘t‘Mﬁlﬁﬂ’liﬂ’lLuuﬂ’ﬁlﬁ

N2aUII feeder fund wag fund of funds Wisnesyuuatenaiinisly swing pricing
uIEnianisaziasandniiunisliaenadesiunesmulalenig

SNHALLDYALNULAY :

nesuUaeMsiinewuamusinisimunasediedliislilunisuimmudssanimadeswasnasulanens
Ingdivdninaunnedauy fsil

MsUIU swing pricing Fusgiunesnmsasu waztuegiiuviiavesduvindinesnmsamuliiamu Sidasunfudoarlitiu
2% %wammwaauammLﬂmaawaimmsawumalmamumimﬂﬂm ogalsfiny Iuﬂsmwmmmmmimmﬂﬂm
WuANMELEIUES LLavmimswmm"Lmsm muwuiumsmﬁiﬂimawmeuammuamﬂm wagnsIIMIETIRTITANTIaLIY
swing pricing gani13du 2% LwaUaanumaaMm&Jawumm Ingnssun1sazszmensiinaulafiang
Uunulénmsumﬂamu’[,miawqmmmmﬂﬂ

‘1/1\‘114 MaﬂLﬂiu‘HLﬂEJQﬂUﬂWﬂ"ULﬂi@\'iﬁJEJﬂﬂﬂﬁ']’J lﬂﬂﬂﬂﬂLa’e)ﬂﬁﬂLQW’]uﬁ’J‘U'ﬂﬁWﬂfULLau"’ﬂﬂLLUaﬁJWQ’mWUQUUﬂWUWE’NﬂQH m‘uu
ELUﬂiﬂJWlIﬂ’J’lllLLG\ﬂG]W\?Mi@lﬂﬁaﬂﬂaaﬂﬂ‘UﬁuaUUﬂ’l‘H’mﬂﬂQU “L‘Maam:umuawmmamqwmummﬁm

E]EJ’Nl‘Sﬂ(ﬂ’]ll ‘Vi’]ﬂﬂENVIu‘Ua’]EJ‘WN Mﬂ’]iLLﬂlﬁJﬁiaLUaEJULLUaGEZJ@Na?J’NMUIWS] RANADTRE ﬁ’]y
Uﬁiﬂ%%ﬂﬂﬂi‘u@ﬁﬂuﬁﬂﬁ%ﬂ”L‘LJaEJ‘lJLLIJaQ?J’e)?,Jaﬂ\?ﬂaTJ LW@IMﬁﬂﬂﬂa@\iﬂUﬂ@ﬂﬂu%aﬂ
Iﬂ8DE)'JWI\?’]TU?]’J’]&ILWU‘UEJU?]’]ﬂNO’eJWU'JEJﬁQWULLa’J LLaubLlIﬁ@'J’]LUUﬂ’]ﬁLLﬂi"ULWNLmJIﬂNﬂ’]i

Iuﬂim‘mﬂawuumimazmuﬂamaawuﬂmama
U'ﬁwammiamuam“iumsnJa&mmJawaﬂmiwmmﬂm'ﬂ,maﬂﬂaaaﬂUﬂaqumamqma

. = X . a4 v v -1 v ¢ s el e .
AssullsunsFeviemireawuiiasieudunulunisdovienindauvranasmusiu (Anti-Dilution Levies - ADLs) :
naswusmNIlY
angednlaiiudesas : 2.00 vesyad A

S1EALBALNILAY :

Uii&*ﬂﬁ]@lﬂﬁiﬁ]u‘Wﬁ]’]iiM’]Li&lﬂLﬂ‘Uﬂ']ﬁiillL‘UEJQJﬂ’]i‘ﬁa‘ﬂ’]&mu’JEJaQV]uWGWWEJUC‘IUWUIUﬂWi“UE]SU’]EWﬁ‘WEJﬁWUENﬂE]\WW (Anti-Dilution
levies — ADLs) IﬂUiJWﬁﬂﬂ’]‘ﬂUﬂ’ﬁWﬁ]’]iﬂﬂLUU‘LUG]’]N‘UIEJU’]EJLLauLLu’JM’NV]UiEM‘R]ﬂﬂ’ﬁﬂ’mu@
Iﬂﬂ’fﬂwﬁ]ﬂﬂ’]ﬂlﬁlﬂaiuL‘UEJ‘ULLﬁu‘VﬁaﬂﬁwﬂWﬂLLﬁu‘Vﬁ@LLiJ’JVI’NiJQUG]‘UEIQﬁ’]UﬂQ’m

.8.61. LLaumaammmwwmiawmLLaumammamwmmm%u 7191 n1sAIuA ADLs factor %muamﬂ%wmawm
Iﬂ&lWﬁﬂiﬂﬂUﬂﬂUiﬂ’N 9 Adertes lﬂLLﬂ muwuuamﬂmm8mﬂmisua'mamamwsaummnamuiw (transaction COStS)
Iﬁ]EJ‘UTH‘W?]@]ﬂ’ﬁa’]?]Wﬁ]’]im’ﬂ‘lj‘ﬂaimﬂiuﬂ’ﬁuﬂﬂiﬂﬁEJIWZJ@LVHH]N‘V]%J@EJLLawVIiE)ﬁﬂJlIG]ﬁ’]uLLaw‘VﬁE)ﬂ'ﬁ'UiuLﬂJLH]’Wﬂ‘Uf\)f\]EJ‘V]LﬂEJ'J‘UEN
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A15MuA ADLs threshold waﬂmﬂumﬁwmﬁmLiJthmaJuIamaLLauLmequ'ﬁwmmmimmm
T,m&J‘inammimmmmUﬂaasmmwuanﬂvamwmawanﬂawu Imawmimwa%mn q Mnedios loun
am‘wﬂaawaaﬂawusmmaﬂ%aaﬂmwnivw‘uamwmawawanmwwmwumwu lngustninnisenanasanld
‘uauaﬂ?mmmimﬂmam%iawuaau,av‘wiaammmuu,av‘mamsﬂs"Luuﬁmﬂwwmmmaqmmmmmmlmmdwmms
afuiunslimelunawariiouly o vaey 9

U%ﬁm%}'@miawﬂﬁmmL%'amﬁy ADLs )
TagazunsliiemziuimstenglaiidndruvesyarBevemieanmugniveinawu
w|Emmmammwaauamsmmmamawu flAifiundn ADLs threshold fiusdndansivun
Imzwmaﬂwamwmaamuawﬁmmﬂamu mmmmﬂuamma%wmaamu (subscription)
mﬂuamm'iamﬂaswmaawumn (switch in) finfegarnsveAunIau (redemption)
LLau‘Wﬂ(ﬂ’JEJ&Jaﬂ’lﬂ’liﬁ‘ULUaEJu‘MWJEJquE]@ﬂ (switch out) et SwazBERIENsFIIUlUNsARUS S AN vuR

Uitmiansimvun ADLs Threshold Imalwauammalﬂu

(1) mammwawmammuLLavaunJasJuLsm mnm’mammsmaﬂwmaawuua“auLﬂaauaaﬂ
@ gammwaumsamuLLavaULiJasJumn ‘UE’JEJﬂﬁﬁ,lualmmiﬂﬂEJﬂ‘Ll'Vi‘lnEJaQVJULLa”ﬁULUaEJu@@ﬂ
FausumIanisenafiansaniiviue (1) waz (2) lusshuiiaiiy

Tunsainfinsliaiosile ADLs 4 ADLs MSeniiuliiazihndudnnesu
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UIENIANITALNANTEUN SWIhg Thresholds IﬁEJlIWaﬂﬂ’]ﬂur\’ﬁWﬁ]’lim’\LUUVLUGHMUIEJUWEJL@ LLU’J‘V]NWU?U‘VH]@WWWMUW
IWEJ‘WR]’WQJ']URH]EJ[:‘IN 9 et lﬂLLﬂ
am‘wﬂaaasuaaﬂamuﬁwsaﬂﬁmaaulmvlﬂswwuamwaaawawaﬂmwawﬂaawuaawu
‘VIﬂmﬂEJUﬁ‘l‘WI‘OﬂﬂWi’eﬂﬂW‘ﬂ’ﬁﬂJ’ﬂ“ﬂ“U@iJa‘lJiulﬂéuﬂ’ﬁfﬂEIIG]“IJ@LW‘\]QN‘W&I’@EJLLau‘l/ﬁ@ﬁlIll(ﬂﬁTULLau‘Vﬁaﬂ’]ﬁﬂiuL?,Jui]’]ﬂ‘lJ’f\]‘\]EJVILﬂEJ’J
maqmmmmmwﬂmLwaiwmmmmLuumﬂmmﬂiunmuauLnaulm 84 VB uu i

Iuﬂimwuswwmiwmsmﬂ% partial swing pricing
awLﬂuﬂwﬂmawwvaummﬁézjaﬁznaimmmmusumuamsaamwmaawuawﬁﬁuamawu
w|wﬂwuaznmwsmuqmmwmmamamu fleiAundi swing threshold FuFsmiamsimun
Inefiyarngeuvingadyuanivenayu AwIMIINYaAIN1STenLeavu (subscription)
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A o a o ) L. a L w w0 aa P
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USIndnnsveanuansiavUSuiiuvieandngn swing factor AAUTS IHauAUSENIANSILELADS
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U%ﬁm%mmimaamu%w%ﬁ%ﬁﬁm%awmyamuﬁsﬁﬁxL?uﬁwLﬁ'ﬁﬂ smtfﬁ’]L{jusam%awmUamuﬁluﬁw‘hmiﬁﬁmﬂ%m?aqﬁa
swing pricing waguitvianmsaziseatemhamuisnanldlilumsinsunusgviefndulaizesing
MLﬂEJ’J“ZJ@QﬂTﬂ‘HLﬂﬁEN&J@ swing pricing Tuurinmsiiu mumwamm’:tmaﬁnuawﬁmvhjmaauLuJaqmﬁmLuum{Lm 9
wlﬂml,uumimamauiﬂﬂu,m'wmmmmﬂumﬂmmama swing pricing luwnsdiu
u,mmnmwawswngmLﬁmmszjawmaaa'V|umwmmawmuﬁuamummiuulmmmmLiaﬂmwulmLLauiwmwwmaaw
uiitrsiaedafiSeniiulilsdu Lilf3unsinassmivasu

Uﬁﬂ%%ﬂﬂﬂi‘u@ﬁﬂ’}uﬁ%ﬁ%ﬂuL‘LJaEJ‘L!LL‘IJaQLL‘L!’W]NGWLUUﬂﬂiﬁuWN\‘mW{[fULﬂﬁﬁﬂﬁJ@ 1 fﬂiEJﬂLaﬂﬂE]‘lJquJuL’JaTVIﬂWViwﬂ
ﬂ’li‘ﬂiuﬂ'lﬂs[fl]Lﬂi@ﬂNEJEJ‘ULLWULLau/WiEJLW&JLG]JJ LUUW‘U I@?ﬁluENFNLﬂuiﬂ@’m‘l/lﬁ’]urm'lw’ﬁmuﬂiimﬂ’]i N.8.61.
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LLE‘I”/M?EMﬂJﬂ'ﬁLLﬂ‘l"ULUaHULLﬂaﬂﬁU%gﬂﬁ)@ﬂﬂiﬂﬁL‘Ll'Uﬂ'ﬁ‘Lﬂ
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nesuUaeMsvinesuawuiinisimunaiesieilifielilunsuimaudssaninadeswonosulatems
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n15U3U swing pricing %uaéﬁuwa%mmiawu LLaW%uaﬂﬁumﬁmaﬁw%wéﬁwa%mmiawﬂﬁawu Falneunfudaarliiu
2% mamamwswsauawamLﬂmaawawmsawumﬂmamummﬂmm og14lafin Iunsmwmmmmmmmﬂﬂm .
WUAMLEUN LGS LLaumiWTﬁ’]ﬂWI’ﬂﬂEJ’]ﬂ muwuiumsmﬁsﬂsimmaL‘wmuamauuamﬂm WAZNSTUN15019 RN
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VN'L! ‘MﬁﬂLﬂﬂJ‘MLﬂEJ’JﬂUﬂ’ﬁIsULﬂSENNE]ﬂ\‘iﬂa’]’J VLG]E]ﬂﬂﬂLaE)ﬂQJ’]LQW’]ua’JUWﬁ’]ﬂiULLaui]ﬂLLUa@J’]’i]’]ﬂWuaUUﬂ’]‘U’]@QﬂE]H muu
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UswwmimaamuammvLUaUuLLanauamﬂan Lwalwaamﬂaaaﬂmawwan
ImsJaa’nlm‘ummmuﬁuaumﬂmaawuwawuua’; waglifioiudunsuiludiudalasens

Tunsdifinemuiimafsundamneasmulaiens
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nauImialy
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Uﬁﬁfﬁl‘ﬂﬂﬂ’]’iﬂuw?\]’]im’]Lﬁ&ﬂLﬂUﬂ’]ﬁﬁillL‘uEJlIﬂWﬂI@‘U’]EJVIU’JEJaQVIUVIﬁuVIEIUGmVIUIUﬂ’]i‘(IE]‘ZHEIVIiWEJﬁM“U’e]\TﬂENWU (Anti-Dilution
levies — ADLs) I\?’]EJJJM@ﬂﬂTﬁIUﬂWiW‘D’ﬁQﬂLUUI‘IJG]’T&IHIEJUWEJLLauLLU'JWNV]UTHW"UWﬂWiﬂ’WU@
Iﬂ&ﬁ]a@&lﬂ’]ﬂlﬁ]ﬂ{]iuL‘UEJ‘ULLau‘WSEJ‘Uiuﬂ’WﬂLLau‘VﬁE]LLu’JWNﬂQU@]"UﬁNa’Mﬂﬁu
N.8.6. LLﬁu%iBﬁMWﬂMUﬁ;‘Mﬁlﬂﬂ’]iaQVl‘LlLLa mawmamwummﬁ]au 191l n13AIvuR ADLs factor %ﬁ'mamﬂﬁ]ﬁ]aw,ﬂ&n‘uaa
IﬂEJW‘\]’]im’]U‘\]‘R]EJG]’N 9 feades bL(ﬂLLﬂ C"]‘lWMLLﬁ“’ﬂ’]I‘U‘\]’18‘i]']ﬂﬂ’ﬁsﬂawﬁa%’]EJVISWEJE‘TUSUENﬂS\W]uTJlI (transaction costs)
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N13A1%UA ADLs threshold wanmﬂumswmsmLﬂuiUmmuI&JmsJLLavLmewuswwmsmwum
IﬂEJ‘UT[‘:-M?]G]ﬂ’]i?]uﬂ’]‘LNﬂ\‘iU’“ﬂ?]EJ‘V]LﬂEJ'J‘U@\‘iﬂU?{ﬂWWﬂﬁ@Q‘UENﬂE)\W]u IWEJWR]’W‘EIJ’]UR]R]EJG]’N 9 Adwrdos laun
am‘wﬂaawaaﬂmmuﬁwiaﬂwaaul@maswwuamvmaawawaﬂmwawﬂamuaamu IﬂEJUiHVI‘Uﬂﬂ'ﬁE]’H]W‘\]']‘Em’]I‘U
‘U@Nﬁﬂﬁ”ﬂ?mﬂ?ﬁﬂ’]?ﬂﬁ%@L‘VIQR]N'VI&JE]EJLLa‘”‘Vﬁ’e)ﬁllllﬁ]ﬁTLJLLa‘”‘Vﬁ’e)fﬂﬁﬂﬁ“’LﬁJu‘mﬂﬂ%ﬁ)HVlLﬂ&lTU’eNLVHVIﬁHﬂiﬂ‘Wﬂ@L‘W@IWﬁW&HS
OWWLUUHW{LWQWEJIUL'JHWLLﬁ“’NEJul‘U 3 mm“uu i

UitinmsenafinnsanSeniiy ADLs )
Tagazilumsliiamgiuimstenelaiidndiuvesyarevemhoanugniveinawu
Wigufiuyarmindduansisunuesnaswu deuiunit ADLs threshold fiusemianisivun
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LLavmmammmia‘uLﬂaawmaaawuaaﬂ (switch out) il eazBemiEMsANATUlUsAFUI S Eam s

UsEmInn1siimun ADLs Threshold Imalwauammalﬂu

(1) uammwawmaawuLLayaULﬂasJumn MﬂmmammiﬁuwﬂwmsawuuawauL'Uaauaaﬂ
) uammi%wmsawuLLavaUL'UaEJuLGm uasmmammisumﬂwmaawuuauaumawaan
FausEnianiseranasaniviua (1) uag (2) IUiuﬂUVIMWﬁﬂu

Tunsdiifinsléniosiie ADLs § ADLs MiSeniuldasiindudnesu
Y a = 2 o v v o A A P -1
UTEnIansenafinnsaiseniiu ADLs Auansiafiuluusagiuinisiiinisliiaiesdied

o velowauznile UTEMIan1s aglalld ADLs wieufiu Swing Pricing
uignansalisInRuesasliolumsussanudssaninaaeuls
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Uswammﬂaamuawwmmm%amm&Jawumﬁwmumawﬂ smvmLﬂuaamawmaaawﬂmummswmmﬂmmama
ADLs LLavuswammsﬁ]umEJamja‘wmaaa‘mumﬂmﬂﬂ‘mumiwmsmLLaywiammauiﬁ]Lsaqmwa q fuieadesiunisiiedesiio
ADLs Twinsiiu muuswamﬂwsmaamuamamvhLﬂaauLLUaamimLuumﬂm 9
VllﬂﬂWLHUﬂﬁﬂ/ii’emﬂﬁ‘lﬂﬂiﬂLLa’J‘WLﬂEJTLI’eNﬂUﬂW‘EI“ﬂLﬂiEN?,J’e] ADLs Imummiuu
u,mmﬂmwamiwngmL%ﬂmszjwmsJan'1/1um%mmamamwanummiuulmmmmLwﬂm‘uuulﬂLLauiwmwa‘wmsaw
wihsedneidaiiseniiulallaty Lildsunsinassmheamu

Uﬁﬂ%ﬂﬂﬂﬂi‘l]ﬁ]ﬁﬂ’luﬁ%ﬁ%ﬂuLiEIﬂLﬂU Anti-dilution lewes - ADLS ﬁ]’]ﬂB\IVIVI’]i']EJﬂ'ﬁ‘U’e)MU'JEJﬁQVIULLawEﬂJL‘lJﬁEJUMu’JEJﬁﬂVIUL‘U']
‘mamaﬂwmaawuLLauaULﬂaawmaawuaaﬂ LWBGNQIWNQ%U&WWU ADLS threshold V]Uii‘}‘i/]ﬂ’]ﬁﬂﬂvb
i’JllﬂﬂUi‘HWi]ﬂﬂ’lim@ﬁﬂuﬁ%ﬁ‘ﬂﬁ]uWﬂWim'lﬂWWUﬂami’m’]iLiﬂﬂLﬂ‘U ADLs WLLG\ﬂﬁWQﬂuIG\
LLaﬁUE]ﬁQ’JuﬁVlﬁ%ﬁ]dJ‘U@ﬂ’mu@LW&JL[?’I@JGLUﬂ’]iL‘JEJﬂLﬂULﬂW’]ui’]BVWHT]EJﬂ’]i‘lI@Vm’JEJaQWULLau?{ULUaEJUMu’JEJaQWUL‘U’]
wsamaﬂwmaamuLLazauL‘Uaau‘wmaamuaarﬂuﬂsmmmammLLu’mWammwammi%mwumh

inaﬂmimaamuamm“ﬂi‘uwamamamw ADLs WLiEJﬂLﬂ‘U ‘Uﬂ‘ﬂ“’ﬂi‘ULWlﬂMLﬂ‘u@Gli’]ﬁﬂﬁﬂ%i“ﬂiﬂﬂiﬂiﬁﬂ’ﬁ
Tnguseninnisa LU@LNWNnulsmmaamwwmﬂwmaa%mumwﬂauaﬂawuimmamumwawwauwmwammim
NUn

Uﬁﬂ%%ﬂﬂﬂi‘u@ﬁﬂuﬁﬂﬁ%‘\]uLUaHULLﬂaQLLu’QWN@WLUUﬂﬂﬁﬁuWJNﬂﬁﬁs[,‘ULﬂﬁﬁﬂﬁJ@ 1 fﬂiEJﬂLaﬂﬂBUiuHuL’JaTVIﬂWViwﬂ
ﬂ'ﬁ‘ﬂiuﬂ'lﬂs[ﬂ]Lﬂi@ﬂNBBULLWULLau/ﬂiaLWMLG]JJ LUUW‘U I@?Jﬁ]uENFNLﬂuiﬂ@?NWﬁWUHQWUﬂmuﬂiiﬁJﬂ’]i N.8.61.
LLau/‘VﬁaE‘m’lﬂiJUi't‘W]f\]G\ﬂ'l56@‘1/1‘14&@«;/‘1/158%14’3EN’]UV]&JE]’]U’F\]E]UWMUW LLav/maaumm/mu%au/maumu
LLE‘Iu/MiEMﬂJﬂ'ﬁLLﬂ‘l"ULUaEJULL‘Ua\ﬂ.ﬁ‘U%gV]R)@ﬂWiﬂWL‘Ll'Uﬂ'ﬁ‘Lﬂ

EJEJNVLSﬂGWlI ﬂ?ﬂﬂ]mi@ﬂﬂ@um’mﬂﬂi"ﬁﬁﬂL‘W’E]‘UiiL‘W]Naﬂi”VlUWNﬁ‘U‘WEJWQLﬂWUUﬂ‘UNﬂ8‘1/1‘1438"/1ENﬂQﬁ\‘inﬂUﬂ@\‘mumﬂvL‘U
LV‘]iENlIaululﬂuﬁﬁﬂﬂi‘”ﬁﬂmwaﬁi’mNﬁG]EJULLWuSLMﬂaﬂ‘WULLWEJ?J’NSLG]
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Uﬁﬂmﬁ]ﬂﬂ’ﬁﬁ]u%ﬁ]’]im’ﬂ‘l} Notice period aaamlmmu 7 2UVnng
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aaamwmwumlﬂuimqmi
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Im&miwwmsawwmmﬂmamaﬂsummmsmsﬂmammiwmaaLLavmaaummuLLaymamiﬂiumumﬂﬂwwmmmaq
windtensnsavldielsiansnsasdunsidnelunauasdeouly w vasiy 9

lunsaitinnsliiasesile Liquidity Fee 1 uS®nianisanunsaiSeniiu Liquidity Fee
wiln 38/ 57



naauiUatauny giad lnsn dn3a Wua naan

WsAInNsUTuyarmIndaugnsiegasnsmuniiasiousuyulunisgeuenindaureanawusi (swing pricing)
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Tunsainfinsldiaiosile Liquidity Fee 9 Guan Liquidity Fee Aisenifuldazingudiinesu
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VTIN5 NI Swing Thresholds Taeindnmslumsiiansanduluaanlonsuasiumefivienianstmun
Taefiansandadesing o Mfeados ud
amwﬂaawaqﬂawuiwmaﬂ%aaﬂwﬂimuamwmawawanmwwaawuawu
mﬁimmwammiawwawsmﬂwauaﬂﬁummmimaiwuam%iwuaEJLLaymaammmuLLamsamsﬂiuLmumﬂﬂmwmm
Houitansnsavhliieliannsasiiunsldnelunauasdouls o vty 9

Tuﬂimwmwwmiwmimﬂ% partial swing pricing
ﬁ]‘vLﬂumﬂmawwvaummienmnaiﬂma@aauma&mamsnamwmsawuawﬁmamawu

Lm&umugammwsauawsmwmmaqﬂamu JAnAunda swing threshold WU?NV]R]G]ﬂWiﬁ’]‘VTUﬂ Y
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Imaﬁuaﬂ"]?&a‘uwwmaawuaw‘ﬁ‘%mﬂawu AWINANYAANTTEMIIEAMU (subscription)
mﬂuamm'ﬁaULUaawu’maqmumﬂ (switch in) 'vmmauammﬁmaﬂwmaaqm (redemption)
LLamﬂmsuammia‘uLﬂaawmaawuaaﬂ (switch out) i iwauLasmamimmmLUthmmawmwammimmm

UIENIAN5O1INNSAUN Swing Pricing Aumnsnsiulundayiuvinnisidinisldeaiesiod

o valoauznils USnSans avlafld Swing Pricing weufiu Anti-dilution levies - ADL
wiannseldsiuedesdelunisudmsanudsianinadesduls

U3 “w%mﬂWisuaaa’auamsmummauasuawmaawuwﬂmuﬂmﬂ%ﬂumiwmmwLLaumamaﬁLaLiaqma 9
fRertesiunsidiniesile Swing Pricing Tuurhnistu
Uswammimaamuammuﬂivqumaa@amw swing factor Mfiua3e muiivitn¥nnisiiuaunas
‘Nfd“’US‘UL‘WilelLﬂuaG]i’]ﬁx‘iﬁ@]%i“UlﬂuIﬂi\‘iﬂﬁ

memmﬁsuaamuammwmmﬂjawmaaqmummﬁ“mumal:m 'nmnLﬁuaamwmaawuimummwumﬂmmama
swing pricing LLawmwwmia“msaﬂeﬁa‘wmsawumﬂmﬂﬂiﬁﬂumiwmmwLLa‘vmamﬂau‘LﬂLiaﬂmﬂ 9
wmmﬁuaamﬂmmama swing pricing ’Lmummiuu muuawﬁ]@msﬁuaamuawﬁmululﬂawuﬂmmm%uumﬂm 9
wlmmmumsmamaukﬂﬂLLa'mLﬂmsuaaﬂumﬂsmmama swing pricing FLu’mmmsuu
meﬂmwaaﬂﬁﬂg's'1LﬂmmszjaumaaawummwsamqmuﬂuamummiuuluawmmLi&mmmqulmLLaviwami%a‘wmamm
uiitseiedaiiseniiulilddu Lilf3unsinassnamu

inwmimaamuammuLUaauwdaaLmeamLuumisumwmﬂmmama 1 MsenBdnnousTananiifmus
msUsenaldiAsesiioduunuuas/Mioifiudiy L‘Uumu Imsmvmﬂamulﬂmmmuﬂmuﬂmvﬂisums n.8.0.
LLaﬂ/maamﬂuuswammﬁawuuav/mwmymuwummaaummum waz/M3eaun 9/ AuYeu/Houi
waz/vieninsuiludsunadiuissamsadunsla

N2eYUI feeder fund wag fund of funds Wisnesuuatensiinisly swing pricing
uIEnianisaiasandniiunisliaenadesiunesmulalenis

SNHALLDYALNULAY :

~ ~ ° A A Xuy oA a a .
ﬂamuﬂmsﬂmwﬂamua%‘ummim‘wumLﬂiamauhLW@IﬁUﬂﬁUWTﬁMWLamamwmawmﬂamuﬂawmﬁ
Toeiindninaumnaday fail

mMsUU swing pricing Fusgiiunesnmsasu wazduegiuviiavesduvindinesnmsasuliamu Sidasunfudnarliiu
2% maqmammwaauammmmmwaﬁmﬂ13awuma‘lmmuﬂﬁmﬂﬂm ogalsfiny Iuﬂimmmmmmmﬁmmﬂﬂm .
WuANMELHIUES LLaumiMﬁWﬂTﬂﬂﬂEﬂﬂ muwuiumimﬁsﬂﬁuammeuammuamﬂm waznIsUMIERRINsaNTIRzLfin
swing pricing ganinsEiu 2% LwaUamumaawmaawumm lngnssun1sagszmansiinaulafiang
Uunul%mmﬂ@mu‘imim@mmemﬂm

‘VIQ'L! %aﬂLﬂﬂAsﬂLﬂEJ’Jﬂ‘UﬂWiI“ULﬂS’eNlJEJ\'MﬂaTJ vLﬂﬂﬂﬂﬂLa@ﬂﬁﬂLaWW“ﬁ'}u%ﬁﬂﬂﬂJLLa‘”ﬂﬂLLUaﬂﬂﬂWﬂmua‘U‘UﬂT@T@ﬂﬂﬂU muu
IUHimWJJFlTllILLG\ﬂGl’1\'11/15@111?1@ﬂﬂa@ﬂﬂUﬁua‘U‘UﬂTﬂW@iﬂi}U Imammmuawmmamqmﬂumm%

E)EJ’]\‘i‘liﬂ(ﬂ’]ﬂJ mﬂﬂmwuﬂmama llﬂ’]iLLﬂl‘?JMiE]L‘lJﬁEJULLUE‘NGUE)NaGUNWUSLWE] othadillvegdR ALY
UST'}VIR]ﬂﬂ’ﬁ‘UE]ﬁﬂ’JuﬁVIﬁVIﬂuL‘Uﬁﬂuuﬂaﬂ%auaﬂﬂﬂﬁ’n L‘WEﬂﬁﬁaﬂﬂa@\iﬂUﬂaﬂVIUViaﬂ
IﬂEJﬂ’e)')']lﬂi‘Uﬂ’J']llLWU‘U@‘U%’WNOBWUQSGQWUL@? LLauliJﬂ@UWLUuﬂ?iLLﬂlﬂJLW@JLmﬂﬂiﬂﬂ?i

lunsaliineswuiinisiwisunlasnemulatenia
UsEnIanisanudnslumsvdsuudamdninansiananlidenndesfiunemulatenising

AssuLlan1sPevieniteamuiazioudunulunisdevienindduvanayusiu (Anti-Dilution Levies - ADLS) :
naswuswNaly
ansngegaliiiiuiesas : 2.00 vosyARMIILAIY

SNHALLDUALNULAY :

inwmiﬁ]ywmsmLssmLﬂ‘umﬁsmLuaumiszjaﬁmwmaawwamaumuwﬂumwamwswsaumaanawu (Anti-Dilution
levies — ADLs) ImawaﬂmﬂumiwmsmLUulﬂmquamaLLauLmewmwammimmm
ImmzaqmsﬂmgizLUEJULLawsaUszﬂ'mLLawsaLmeaUgumaamumm
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N.8.6. LLaw‘vriaamﬂumwaﬂmsaa‘muLLayma%mamuwmmaéu ‘1/N‘Ll A13%uUn ADLs factor T\]NF’]WUQQQUQQEJVIWEJTUEN
IﬂEJ‘W‘G’]im’TUﬂ’ﬂEJﬂN 9 RERLN bL\ﬂLLﬂ muwuuamﬂmmamﬂmﬁsnamamamwaaummﬂammw (transaction COStS)
IﬂEJ‘UTHWQ@ﬂ?i@?‘ﬂWﬂWimﬂ%ﬂJ@Manuﬂqmﬂ?iﬂ?ﬁﬂ@‘ﬂ@L‘VW?GNWJJEJEJLLauVﬁ@ﬁlllIGlﬁWuLLau'Vii'eJﬂWi‘UiuLNUQWHU‘HEJ'V]LHEJ’J‘U@Q
mmmmsamlmLwa‘LwammmLuumﬂmmﬂiummLLawNaulﬁu 3] Gumuuu b

A13A1%UA ADLs threshold ﬁ‘wéﬂmﬂumsﬁmsmLﬁulﬂmmuiammawLmenViU‘%ﬁm%mmsﬁmum
T,mamwammﬁ'ﬂvmuﬂmﬂﬂa]a‘mLﬂsta&nuamwmawamawu Imﬂwmsmﬂwﬂmq 9 MAgtes loun
amwﬂaawaqnawumwiaﬂwaau’wnivmuamwmawawaﬂmwawﬂawuawu lnguTgnianisenafiansanld
mauaﬂxmmmamﬂmawmfuquaau,aumaammmuu,aumamsﬂswLummﬂﬁmwmswaqmwmmmmimwa’mmms
afudunslamelunauasdiouls o vaurii 9

Ustnianisenafinisanseniiu ADLs )
lagazidunisliiemyiwhnsdonglaiidadiuvesyarsevemhuamugnivesnasu
WisuRugadmindduavsiamueveinosmu iAiunit ADLs threshold fiusEnidanisivun
Imaﬁuaﬂ"]?&a‘uwwmaawuaw‘ﬁ‘%mﬂawu AWINANYAANTTEMIIEAMU (subscription)
mﬂuamm'ﬁaULUaawu’maqmm (switch in) #ndiaegarnisueAumiteayy (redemption)
LLaWWﬂmauammia‘uLﬂaawmaawuaaﬂ (switch out) fieil wasBemiEMsANALTUlUs ARV SvEam s

Uitniansiviun ADLs Threshold Imﬂwauammalﬂu

(1) mammwwmaawuLLawaumaaum mammammimaﬂwmuawuuawauLﬂaauaaﬂ
2) mammi%wmsawuLLauaunJasJuwn uaammammimaﬂu‘wmsawuuauamﬂaﬂuaaﬂ
FeussnsnmsenaRasantmLn (1) uag (2) Tussiuiisnaiu

Tunsainfinsliiaiosile ADLs 1 ADLs iSenifiuliiazihndudnesyu
PR N = 2 o L P v o A v A oA X
UTEvianseafiansaiseniiu ADLs Ausnsiafiuluusagiuinisiiiinisliasesdied

a vauylavngnils Usendanis azlald ADLs wieufiu Swing Pricing
wsgnansaldsiniuesesdliolunisusmsanudesaninaaasduld

inwmimaamuammuuwauamawmEJawuwmjumm‘LﬂumiwmmwLLaumammauMiaﬂmq 9
fiiendastumsliiniosiia ADLs luushnisiiu

Uswaﬂﬂ'ﬁsuaamuamamzﬂwm%ammaaamwﬂmwNumaLsm s’mmmuaamaumaamﬂmumm‘swum{hjmsawa
ADLs LLav‘Uﬁwammm“maamawmaaqwumﬂanvl,ﬂlﬁé”jiumiwmﬁmLLa“mammaﬂmaqmq 9 fiRdasrunsiieeile
ADLs Tuwihmsihy mumwammimaamuammvvl,mLUaauLLiJaamimLuumﬂm 9
wlmmmumsmamaukﬂﬂLLa:mLﬂwuaanumﬂsumama ADLs “Lmummiuu
Lmeﬂmwaa"dﬁﬂgpwLﬁzmmsuawmaaa'V|umwmwsamamumamummiuuluaﬁmmLiaﬂmwulmLLauiwmiGuwmaam
uithsednoidaiiseniulilady Lilfi3unstnassniivau

Uiﬂﬂﬂﬁ]ﬁﬂﬁi%@ﬂﬂuﬁ‘ﬂﬁﬂﬁ]uLi?JﬂLﬂ‘U Anti-dilution lewes - ADLS i]']ﬂN‘Vﬁﬂ’li’]EJﬂ’]i“UEJMU’JEJaGWuLLauﬁ‘ULUﬁFJuMU’JHﬁGWUIﬁJ’I
VT?E]EU']EJﬂu‘Vl‘Ll’JEJaQ‘V]‘L!LLavﬁULﬂaEJ‘u‘VIU’JEJa\WlLlE]E)ﬂ L‘WENNGIWNGMUQWWU ADLS threshold WU?HWﬂ’]MUﬂI’J
S’)NﬂﬂUii‘:W!‘\]ﬂﬂ’]isﬂaﬁ\i’]uﬁ‘ﬂﬁ‘ﬂ‘ﬂ“Wﬁ]’]im’]ﬂ’mu@aﬁ]i’]ﬂ’]iﬁﬂﬂLﬂ‘U ADLs V!LLG]ﬂWNﬂu‘L@]
LLa“‘UE]ﬁ\T’JuﬁVIﬁVI‘G"’iJ‘U’eJﬂWMUWLW&ILWZﬂ‘Hﬂ’ﬁLiﬁJﬂLﬂULaWWuiﬂilVW]']ﬁ’WEJﬂ’]ﬁ]‘CMU'JEJﬁQVIULLa”ﬂULUﬁEJUWLJ’]EJﬁQVIML“U’]
‘Vﬁ@‘U’]EJﬂu‘VI‘U’JEJEWHJLLa”ﬁUL'IJaEJL!‘VI'IJ’JHaﬂmu@@ﬂluﬂim’]mﬂﬁﬂ(ﬂﬁﬂLLU'JW’]\W]UTT}W]?Gﬂﬂ?i‘ﬂ“‘ﬂ’]‘lﬂu@‘lﬂ

Uswammimaaaauawﬁmwﬂsumemaamamw ADLs V]LiEJﬂLﬂ‘U ‘Uﬂﬁ]wﬂi‘UL'WﬂJhJLﬂua(ﬂi']ﬁx‘iﬁﬂ‘ﬂi Ulﬂuiﬂiﬂﬂ'ﬁ
Tnguseninnisay L'UG]LNEJVI’NL’)Ulﬁ]ﬂ‘U@ﬂUiE%ﬂﬂﬂ’]‘ﬂu%u&ﬁa‘lﬂnuﬁﬁu%E]Naﬂ@\WI‘lﬁ?iWﬁE]W]UVI’N‘UENV!NE]UVIUS“HVI‘\]ﬂﬂWiﬂ’]
NUn

inwmimaamuammuLUaauwdaaLmeamLuumisumwmﬂmmama 1 MsenBdnnoustananfifmu
msUsenaldiAsesiioduunuuas/Mioifiuiy L‘Uumu IﬂEJ‘\]wEJ\'iﬂQLUulUGﬂNV]ﬁ’luﬂMUﬂ‘muﬂiiﬂJﬂ’]i n.8.0.
LLaﬂ/maamﬂuuswammﬁawuuav/mwmymuwummfoaummum waz/M3eau /Yo u/Houi
waz/vieninsuiludsunadiuisnsamsadunsli

v
Sy o

ag1lain mﬂsm,ﬂsaaﬁaummqﬂizmﬂLwamswnmaﬂsvmumaawamﬂmwﬂuéﬁawu’asﬁﬁqmamﬂuﬂammaw
& A v

LﬂiaamaulmlmmmﬂﬁumﬂLwaa'ﬁawamauLwlu%ﬂawul,mamﬂﬂ

243U feeder fund uaz fund of funds Wisnewulateniinisly ADLs
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SNHALLDYALNULAY :

TuﬂimwmwwmiﬂiumﬂmJl,mﬂiawammawuﬂmﬂmn y3ensdinesuaemsinsliiedasiofiangn
Uswammﬂaamuawﬁ‘vmuWawsmw‘LGULﬂiaama’Lwaamﬂaaanunawuﬂmsmwlm
Tneussvinnsasdimsfanudesisnaniiiaiusailé (vest effort) )
Imagamuawmiaﬂﬂmmmﬂa‘tuwaqLﬂsamamﬂmmaqﬂamwmem'mlmmﬂwﬁq?m%musuaﬂﬂamwmamq

- masuuaeulwiedesiinlunisiusdsiuniosamu
szezaiifaudssaminiaunsueRumiasamu (notice period) :
nasusImiialy
\diagjAemitsamuiinenisldosuniteamuyasiiund : 10.00 % vewyarvingauans
afasudsuiindanisaaantinduat : 7 fuims

SNHALLDYALNULAY :

UTEMnNsagiansanld Notice period geanlaiiu 7 $wiinis
degfevhsamudemislaneumheamulaeiyadniunit Sesay 10 vesyarmninddugnivosnamu

UﬁwammﬁmﬂwmimﬂmLLavm‘vmmvy“nmwmaaLma’;mmﬂaumimﬂﬂwmammu (Notice perlod)
ImawaﬂmﬂumiwmimLﬂulﬂmmuiﬁmaLLauLgmmwuwmmmimmﬂ Tngfiansantadesig 9 Mfgdos laun
NUTTEUANINARDIVDINDIVUTIN ANTNATDIVDINAIN maUﬁmsauimwﬂim'uamwﬂaawawaﬂmwsmnawuimawu
TngusEeninniserafiansunld
mamaﬂswmmmimaﬂmamamiwmamamsaammmuLLamsamsﬂnmummlamwmamqmmmmsamlmwdumms
asniumslinelunauardouls o ‘umuuuﬂ

UsEMIAn1senaRansaniviun Notice period Auansrafiulunsayiuvinnisiiinsldmioadiollls

U'ﬁwaﬂmimmwwmsmﬂﬂm Notice Period ﬂlmluﬂ'ﬁmwﬂmmuﬁ’amamwmamwmwa
muﬁuuaaﬂumaawuwawiwwmi

UsEMIan15013ld Notice period Tanfiuasasiiolunisusmsanudesan mwaassduld

Iumiﬁﬁﬁmﬂ%yoﬂce period LLlazlﬁmaﬁﬁ'ﬂﬁﬁaﬂsﬁl,ﬂ%aqﬁa?ﬁuﬁmyU?*@’w%mmﬁmaamuﬁw%‘ﬁ%ﬂﬁﬁaﬁuﬁﬁqﬁlﬁmﬂ
Notice period Huudeafiuddaildamuuniluiuivihsgnisias sl vTEnianiserafiansanld Notice period
iamumiawaau lAuA Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
uazUMIDLA3RILEBY 9

Uﬁwammﬂaamuawamvﬂﬁmwwmam Notice period IEmuiusndnnisiiuanuns seazUiuialsiiu Notice period
aqamwmwumiﬂu‘lmami

Theuivinnsas LU@LNWNn‘ulsmsuawswwmsLLavluwuaaasusnaumwuauaﬂaawuiawiamumwawmauwmwwm
SAMUR

Na4Yus9U feeder fund uag fund of funds Wisnawulateniinisly notice period
UEminmsanansoasinnsandiiiunisiidenndesiiuneayuiaienidla

S18ALLDALNILAY :

s

Iuﬂimwuswwmiﬂswaaﬂ‘wafLﬁULﬂiaauammawuﬂamma wsaﬂsmﬂawuﬂmwwumﬂmmsamamﬂma
U'ﬁwammimaaq’auavlﬁvmuwmﬁmﬂﬁzn,ﬂsmuaimaﬂﬂaaammawuﬂmewmlm
ImamwammiavmmimmuLiaqmﬂanmwmmmmim (best effort)
T,maNawummmﬂﬂmmama‘LuLsaaLmamamﬂmwa&ﬂawwmamalmnﬂwmaaﬁumwa&ﬂaqumamq

meumsmaﬁuwmaamu (redemption gate) :
nawusiialy
maunsueAuiiieamulidindtdesas : 10.00 vesadmINGdUAVSTRINDIUTI
TnsusEnianisazldmanunisueaunileasulaii : 7 Swinis
Tunnsauiaan : 30 Ju

S18ALLDUALNULAY :
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uIEnianisenanansanld Redemptlon Gate La‘wwuﬂimwmmamumim“luﬂﬂm 3aUsziiuinanumsalonaagliund
Taefiansandadesing o Mfeados ud auiiunaulunannge MenEnday, a0 mMAdeIwBINAINANAIIINAITUNR,
ANNAEBIVBINBIMNURAUNG, amwwaawanﬂawulmaamﬂaaaﬂuﬂimmmﬂaaawmﬂawu innslanauRaung,
Annsldnausnnndy Redemption Gate fnsusls maﬂﬁmsausmmwwuam‘wﬂaawawaﬂmwwnawuswawu
Tnousemdnnisenafmunitevluiieusdanunsaifiliunisne Gate threshold

Tummwuwmmmimwuﬂanu"lfuLwauwamumimwlmmmma Gate threshold Tunsaifanann Redemptlon Gate
slflangSuhmsteeladi & ammumamam%mwmaawuawwmﬂawu msmﬂumamwiwaauawﬁmummaﬂﬂawu
mmmmwaamnmw Gate threshold #iuseminnisnimun Ima‘wuam%amwmsawuawﬁ‘uannawu
mmmmnuamms%wmaaawu (subscription) uan uammiauLUaawumawmﬁm (SWltch in)
mﬂma;ﬂammsmaﬂwmUamu (redemption) LLauwﬂmm&amm'ﬁaULiJaEmeaamuaaﬂ (switch out)

Uswammiﬁ]uwmimm‘wumﬁmiiwaﬂwmaawumm Redemption Gate Imaﬂmaasmmmmu (pro rata basis)
suaamaaswaﬂwmaawmmvamﬂasuaaﬂ 3] ’JUWELEU Redemption Gate

USEMIAN15019RTUAUA Redemption Gate Wag gate period Tuusiaza3auanssiuld we Redemption Gate
3¢laifiind1 Redemption Gate Tusn uag gate period azliunnitseiivimauiiszylilulasinis

F’]’]ﬂ\‘iiU‘U@ﬂu%u’lEJaQWULLﬁua‘UL'UaEJ‘HE]Bﬂﬁ’J‘LJ‘V]LVTaB inmmsauu'ﬂ,‘dmswms’lmummsiwaﬂwu’mawumlﬂ
Sauﬂumaqsmaﬂwmaawuuawa‘uLUaauaaﬂlmummmmu (Pro rata basis) Tnglsifinsinanfunou-
MawaqmaﬂiwaﬂuwuwawuuauauLﬂaauwmﬂawuaaﬂ ‘VN‘lJ
Uiﬂfmﬁ]ﬁﬂ’ﬁﬁ]uLUﬂlMNﬂ@Wu’JSaQ‘WUﬁWN’WQSﬂLaﬂﬂ’]’dﬂﬁ?u‘ﬂL‘Wﬁ@lﬂLll’eJUi‘t‘m‘\)ﬂﬂ’WiiﬁuU‘U\'i’luﬁ’miUi’e]\ﬁUﬂ’ﬁ?JﬂL’dﬂﬂ']ﬁiﬂQﬂ
an LLawLiJE)UiT:WH]ﬂﬂ'liLﬁJL‘UﬁﬂflﬁaﬁU‘U Ui‘tﬂ%f\]ﬂﬂ’liﬂuL‘U(ﬂLNEJiVMi’]UIu‘VMQﬂE]WU’JU?I’JU‘UE]llaﬂENWLlﬁ’J@J

Uﬁﬁmﬂﬂﬂ’ﬁ’ﬂ“%ﬂﬂ?ﬁiU‘Uﬁ)ﬂUﬁu’JEJa\WI‘lJLLﬁ”ﬁ‘UL“UﬁEJUEJSﬂ laivAu Redemphon Gate mmwmiwaﬂwmaaqwu o
aummﬁ'ﬁwnaﬂwmaawu ‘1/1\‘1‘14 L?‘Lll,l,mﬂimﬁ/]ﬂaﬁ‘ﬂuuﬁﬂw\lﬂa@ﬂL‘WEN‘WEJ

o

inwmimaamuamw%ﬁwaﬂwmaawumaauLﬂaawmaawumuﬂm Redemption Gate ‘I/]‘Ui‘”ﬂ??ﬂfli

vy

U‘%ﬁm%mmi%Lﬁﬂ,‘wwawmaawuwsmmaumﬂm Redemption gate Iaglaidinn

U

lunsaiiisinslfimIoaile Redemption Gate 1 Us#nian1senaldsaufiumiosdiolunisuimsrnuidssanimaaesdula
aAv o a o . P~ v " w o Ao v oA oA X
Ustnianisonafiansanld Redemption Gate fiuansnsfiuluusiaziuinisadnisliniosiiedl

PR a ad o oA o A av o < o I
‘Uﬁ‘liﬂ/lﬂﬂﬂ']?ﬂE]ﬁﬂ’luﬁi/lﬁ‘ﬂ‘\]”ﬂﬁULWlI'Vﬁ'e]a@’e)(ﬂﬁ’W Gate threshold WWLIVI'UﬁUVIQﬂﬂ'ﬁLWuﬁlIﬁ’Jﬁ Iﬂﬂ‘\]"’ﬂﬁ‘Uﬁ@l&lﬁ]’]ﬂ'ﬂ
Redemptlon Gate Tum']‘ﬂﬁu‘lﬂuiﬂﬁﬂﬂ'ﬁ%au‘VﬁﬂﬂﬁULWN‘W?@aﬂ gate perlod W']JJWU?EW‘\]@ﬂ'ﬁLVUﬁNﬂ’J?
I@EH]“"UTULW@JI@I&ILﬂuﬂ')’Wﬁ"‘Ul’ﬂuIﬂiﬁﬂ’ﬁ VN‘U YUY LE)EJG]'Jﬁﬂ']iﬂ']u'Jﬂ«lLUU"LUG]’]NFJSV]UTUVWﬂﬂ'liﬂ’]‘lﬂuﬂ

PR A ad o X 4 . 4 o = . a : . = o
U'ﬁwa}ﬂmimaamuammzﬁwnaﬂwmaamumaauLﬂaauwmaamumumﬂ Redemption Gate Auszneld

Uiﬁﬂﬁ]ﬁﬂ’]i%aﬁﬂuﬁﬂﬁﬂﬁ]uLUaEJ‘ULL‘lJaQLLUIWNWWL‘UUﬂ’lﬁu‘M’J’Nﬂ’li‘ﬂ’l Redemption Gate 1Aun nsendn Redemption
Gate fiauszgzIAifnug msliirdestioduuny Redemption Gate Wiy @i dhedl

Tunsdifilianunsadnsy mmsﬂwmaawﬂumwmaalm
inammﬁmawmsmaﬂLaﬂmmmaﬂwumawummmwmqaeﬂ,umams
LLaxLmQaammaamu‘mgﬂsml,aﬂmaﬂmﬂmnm
%“m%mmisuaaa’auawﬁmvmmauamawmsawwﬂsuummwlumiwmimLLaumammaulmaqma 9

U
a a k4
VILﬂEJ’]SUENﬂUﬂ’ﬁISULﬂ‘EBQNS Redemphon Gate Iuaummsuu

N2eYUI feeder fund wag fund of funds Wisnesyuuatenwiinisly redemption gate
uIEnianisaiasandniiunisliaenadesiunesmulaienis

SNHALLDYALNULAY :

~ ~ ° A A Xuy oA a a .
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UIENIansnaenuINansaaiunslagegaliniy (Guring : 1

5. Yaga : KT-US-P
& A ° vy 2 gy L Qv .,
- insasilansiualigawmuugiunseanlidne
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VBIYAAMIYAIU
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Imawmﬁmmﬂﬂmamq 9 MAedes TuA
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LLau/wsaamﬂuuswamm5aq‘vmuau/mawmmmwumuwaumwum WaT/M300Ua 0/ ALYOU/ MoK
wag/vieftinsuiludeuuadivisnianisddunislé

EJEJNVLSﬂGﬂﬂJﬂWﬂﬂ]Lﬂﬁ@ﬂﬂ@um’mﬂﬂi"ﬁﬂﬂL‘WEJ‘UiﬁL‘Vl’]NaﬂS”W‘UWNa‘U'ﬂ@WQLﬂWU‘Nﬂ‘UNﬂE]‘Vi‘lnﬂaﬂﬂ/l‘u"ﬂ&lﬂﬂﬂa\‘i'ﬂ‘lﬂ,Uﬂ@\‘muWﬂiU
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UIEmInmsaziasandiiunsliaenaiesiunamulatenis

S1HALLDYALNULAY :
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N.8.0. LLau‘Vﬁaﬁll’]ﬂllUi‘leﬁ]ﬂﬂ’]iaQ’VI‘L!LLauM‘JE)%U'JENWUVIQJBWUT\]E]IU ‘1/N‘Ll N13%uUn ADLs factor ‘\]wﬂ’]ﬂﬂﬂ\‘iﬂﬁ]ﬁ]EWILﬂEJTUEN
IWEJ‘W‘G’]im’TUﬂ’ﬂEJWN 9 RERN bL\ﬂLLﬂ muwuuamﬂmmamﬂmwamamamwaaummﬂamuim (transaction COStS)
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mmmmsamlmLwa’lmmmsamLuumﬂmmﬂiunmLLaquaulﬁu 3] Gumvuu N
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2) llammiéﬂ’ﬂ‘w‘lﬂEJanULLauﬁULﬂaEJUL“lﬂ uaammammsmaﬂwmsawuuauamﬂaauaaﬂ
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wsignansaldsiuiuesesdiolunisusmsanudesaninaaasduld
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Imagamuawmiaﬂﬂmmmﬂa‘tuwaqLﬂsamamﬂmmaqﬂamwmem'mlmmﬂwﬁq?m%musuaﬂﬂamwmamq

- mafuuaReulwTedesiinlunisiusdsiuniosamu
sruzaiifaudssamiiniaunsueAumiaeamu (notice period) :
nasusImiialy
\diagjAemitsamuiinenisldosumiteamuyasiiund : 10.00 % vowyarvingauans
afasudsuiindanisaaantinduiat : 7 fuims

S1HALLDYALNULAY :

UTEMnN1sagiansanld Notice period geanlaiiu 7 $wiinis
deffievhsamudemislaneumheamulaeiyadniunit Sesay 10 vesyarmninddugnivonamu

U'ﬁwammﬁmawmsmﬂmLLavmwumvyvnmwmaaLma’;mmﬂaumﬁmmwu’mmmu (Notice penod)
ImawaﬂmﬂumiwmimLﬂuiﬂmmuismwauLgmmwmwammimmﬂ Tnefiansantadesig 9 Mfgdos laun
NUTTEUANINARDIVDINDIVUTIN ANTNATOIVDINAIN ma‘daasau’imwﬂimuamwmawawaﬂmwsmawuimawu
TngusEeninniserafiansunld
mamﬂswmmmimsﬂmamam'iwmaaLLauwiaammmuLLamsamsﬂswl,uummlamammmmmmmmmmmlmwa‘lumms
asuiumslinmelunauaydouls ‘umuuuﬂ

UsEMIan1senaRansanimiun Notice period Auansrafiulunsayiuvinnisiiinsldeioadiollls

U'ﬁwaﬂmimmwwmsmﬂﬂm Notice Period ﬂlmluﬂ'ﬁmwﬂaamuﬁamamwmauwmwa
muﬁuuaaﬂumaawuwawiwwmi

UsEMIAn15013ld Notice period Tinfiuasasiiolunisusmsanudesannwaaesduld

hm’iildﬁiﬁﬂ’]ﬂ‘iylyNotice period LLlazlﬁmaﬁﬁﬂﬁﬁaﬂim?mﬁa"S‘ué”nayU?'w"w%mmﬁmamauﬁw%‘ﬁaxﬁﬁﬁaﬁuﬁﬁqﬁlﬁmﬂ
Notice period Huudeafiuddeildamuuniluiuivihsgnisias sl vTEnianiserafiansanld Notice period
iamumiawaau lAuA Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
uazvMIDLA3RILEBY 9

Uﬁwammﬂaamuawamwmmwumaam Notice period Ihmuiusndnnsiiuanuns seazUsuialsiiu Notice period
aqamwmwumlﬂﬂmami

Theuivinnsas LU@LNWNn‘ulsmsuawswwmsLLavluwuaaasusnaumwuauaﬂaawuiawiamumwawmauwmwwm
SAUA

Na4Yus9U feeder fund uag fund of funds Wisnawulateniinisly notice period
USEminmsanunsoasinnsandiiiunisiidgenndesiiuneayuiaenidla

S18ALLBALNILAY :

s

Iuﬂimwuswwmiﬂswaaﬂ‘wafLﬁULﬂiaauammawuﬂamma wsaﬂsmﬂawuﬂmwwumﬂmmsamamﬂma
U'ﬁwammimaaq’auavlﬁvmuwmﬁmﬂﬁmmmuaimaﬂﬂaaammawuﬂmenmalm
ImamwammiavmmimmuLiaqmﬂanmwmmmmim (best effort)
T,maNawummmﬂﬂmmama‘LuLsaaLmamamﬂmwa&ﬂawwmamalmnﬂwmaaﬁumwa&ﬂaqumamq

meumsmaﬁuwmaamu (redemption gate) :
nawusiialy
maunsueAuiiieamulidindtdesas : 10.00 vesaAmINGdUAVSTRINDUTI
TnsusEniansazldmanunisueaunileasulaii : 7 Swinns
Tunnsauiaan : 30 Ju

S18ALLDYALNULAY :
¥ 48 / 57



naauiUatauny giad lnsn dn3a Wua naan

uIEnianisenanansanld Redemptlon Gate La‘wwuﬂimwmmamumim“luﬂﬂm 3eUseiiuanumsalionavgliund
Tnefiansantadesing o ffeados ud auiiunaulunannde MenEnday, anmeAdeIwBINAINANAIIINAITUNR,
ANNAEBIVBINBIMNURAUNG, amwmawamawulmamﬂaanﬂuﬂimmmﬂaaawamawu innslanauRaung,
Annsldnausnnniy Redemption Gate fnsusls maﬂﬁmsausmmwwuam‘wﬂaawawaﬂmwwnawuswawu
Tnusem3nnisenafmuniteuluiieusdanunsaifiliunisne Gate threshold 1

TummwmwmmmimwuﬂNauvlfuLwamﬁuamumimwlmﬂﬂmma Gate threshold Tunsaifanann Redemptlon Gate
slflamzSuhmsteueladi & amm‘wuamam%mwmaawuawwaﬂﬂawu msmﬂumamwiwaauawﬁmummaﬂﬂawu
mmmmwaamnmw Gate threshold #ius#minnisnmun Ima‘wuam%amwmsawuawﬁ‘uannawu
mmmmnuamms%wmaaawu (subscription) uan uammiauLUaawmaawwfm (SWltch in)
mﬂma;&ammsmaﬂwmUamu (redemption) LLauwﬂma;&amm'ﬁamﬂaawmaamuaaﬂ (switch out)

UTtnIansagiiansanidmunisnisSugeAuntieayumi Redemption Gate lngnsiadenuindiu (pro-rata basis)
YoIAdSUTAUhYawuLardULUREUDeN o Suilld Redemption Gate

USEMIAn15019RTNAMUA Redemption Gate Wag gate period Tuusiaza3auanssiuld we Redemption Gate
a¢laifiind1 Redemption Gate Tusin uag gate period azliunnitseiivimauiiszylilulasinis

F’]’]ﬂ\‘ii‘U‘U@ﬂ‘UVIU’JEJaQWULLﬁva‘UL'UaEJ‘LJE]Bﬂﬁ’J‘LW]LVTaE] inmmiﬁ]uu’ﬂfdmswmﬂmumﬂﬁiwnaﬂwumawumm
s’mﬂumaqsmaﬂwmanuuawauLﬂaauaaﬂlwummmmu (PYO rata basis) Tnglsifinsinafunou-
Maaﬁummaﬂiu%aﬂuwuwawuuauauLﬂaauwmaawuaaﬂ ‘mu
Uswwmiﬁ]uLﬂﬂlwnam’wawummmﬂﬂLaﬂmmmuwmaéﬂ,mLuauswwmimwmmmmusaaiumwmanmaﬂmﬂ
an LLauLiJE)Ui‘t‘Wﬁlﬂﬂ'liLﬁJL‘Uﬂl‘lﬁaﬁU‘U Ui‘tﬂ%ﬁ]@ﬂ'ﬁﬂvL‘UG]LNEﬂ%Wi’]UI‘LMu&ﬂE]WU’JUﬁ’JUTE]ﬂJaﬂENWUTJ@J

UﬁT‘JVI‘i]ﬂﬂ’ﬁ’ﬂ“Vﬂﬂ?ﬁiU‘U@ﬂ‘mﬂu’JEJa\WI‘lJLLﬁ”ﬁ‘UL“UﬁEJUEJSﬂ laivAu Redemphon Gate mmwmﬁwaﬂwmaamu o
uumms'ﬁwaﬂwmaawu ‘1/1\‘1‘14 L?uumﬂimﬁ/]ﬂ@ﬁ%u&lﬁﬂw\lﬂa@ﬂL‘WEN‘WEJ

o

inammimaamuamw%ﬁwaﬂwmaawumaauLﬂaawmaawumuﬂm Redemption Gate ‘I/]‘Ui‘”ﬂ??ﬂfli

vy

U‘%ﬁm%mmi%Lﬁﬂ,‘wwawmaawuwsmmaumﬂm Redemption gate Iaglaidind

U

lunsaiiiinsldimIoaile Redemption Gate 1 Us#nian1senaldsaufiumioadiolunisuimsauidssanimaaesdula
aAv o a o . N W i\ w0 Ao v oA oA X
Ustnianisonafiansanld Redemption Gate fiuansnsfiuluusiaziuinisadnisliniosiiedl

PR a ad o A o A au o < 9 I
'Uﬁ‘liﬂ/lﬂﬂﬂ']?ﬂE]ﬁ\?’Ju'ﬁVlﬁ‘VI‘\]”ﬂﬁ‘ULW@JVﬁ@a@@ﬁﬁ’W Gate threshold WuJVIUﬁHVWﬂﬂ'ﬁLWUﬁlIﬁ'ﬁ Iﬂﬂ‘\]"’ﬂﬁ‘Ua@lelm’m'J’]
Redemptlon Gate %um?ﬂﬁ”UiuIﬂﬁﬂﬂqiLLa”WiE]TJ?ULWiJV?E)a@ gate perlod W?NWU?@WQ@ﬂW?L‘WuﬁNﬂ’J?
I@EH]“"UTULW@JI@I&ILﬂuﬂ')’Wﬁ"‘Ul’ﬂuIﬂiﬁﬂ’ﬁ VN‘U YUY LE)EJG]'Jﬁﬂ']iﬂ']u'Jﬂ«lLUU"LUG]’]NFJSV]UTUVH]ﬂﬂ'liﬂ’]‘lﬂuﬂ

PR A ad o X 4 . o4 o = . a : . = o
U'ﬁwa}ﬂmimaamuammzﬁwnaﬂwmaamumaauLﬂaauwmaamumumﬂ Redemption Gate Auszneld

inﬂﬁ]ﬁﬂ’ﬁ%aaﬂuﬁ‘ﬂﬁﬂﬁ]uLUaEJ‘ULL‘lJaQLLUIWNWWL‘UUﬂ’lﬁu‘Wa’Nﬂ’]i‘ﬂ’l Redemption Gate 1Aun nsenidn Redemption
Gate fiauszgzIMifvug msliirdestioduuny Redemption Gate Wudiy @i dhedl

Tunsdifilianunsadnsy mmsﬂwmaawﬂumuwmaalm
inammﬁmawmsmaﬂLaﬂmmmaﬂwumawummmwmqaeﬂ,umams
LLa‘vLmmaammaawu‘maﬂsml,aﬂmaﬂmﬂmmm
%“m%mmisuaaa’auawﬁmvmmauamawmsawwﬂsuummiﬁ‘zﬁumiwmsmLLaumammauiﬁ]Lsaqma 9

U
a a k4
VILﬂEJ’]SUENﬂUﬂ’ﬁISULﬂ‘EENiJS Redemphon Gate Imummiuu

N2eYUI feeder fund wag fund of funds Wisnesuuatenwiinisly redemption gate
uEnianisaiasandniiunisliaenadesiunesmulaienis

SNHALLDYALNULAY :

~ ~ ° A A Xuy oA a a .
ﬂamuﬂmswnwﬂamuam@ummam‘wummﬁmmaubLwaisﬁ’[,umﬁmmﬁmwLamamwmawmﬂamuﬂawmq
Toeiindninaummaday fail

ﬂaa‘mummimﬂﬂms"l,aaawmaaawulumwmﬂimmmimﬁsﬂisuaa Ima‘luﬂimwﬂawuimumsualaaau’lmumms’lm
17131 10% mamammwaauawﬁmmwasmmsamulmuum mfﬂuammmmwmuwlmwﬁiu Portfolio Description
Wi 49 / 57



naauiUatauny giad lnsn dn3a Wua naan

ﬂiillﬂ’]iE]Wf\]ﬁﬂﬂﬂﬂ’ﬁlﬂﬂ@u%u’)ﬂﬁﬂ‘ﬂu IﬂEJﬂ’]sﬂalﬂﬂa’u‘ﬁu’\lEJﬁ\W]‘lJﬁ]u‘lﬂﬂﬂﬂ’]LUUﬂW‘JC‘]’]QJﬁﬁﬂ’Ju LLaymsualaaau'lm
VII&IIW?UﬂWﬁWWLu‘UﬂWﬁ’ﬂ’]ﬂL%mmﬁ%@\iﬂ’]’ﬂ‘ﬂ@’]‘uqﬂiﬂﬂﬂﬁillﬂ’]ﬁ‘ﬂ’]ﬂﬂ‘u mmﬂgumamummma"l,aﬂauuuﬂ
1@ﬂﬂi@ﬂﬂ]@Iu’JuVﬁﬂ?ﬁj@"lﬂﬂﬂﬂlﬂ LLﬁulU'ﬂUW?ﬂ?i‘U@‘U’mﬂﬂ‘] mﬂuu ?ﬂ‘lm’J']ﬂTUEJVLﬁﬂE]'UﬂQL\ﬂllﬂuﬂﬂ@?L‘u‘uﬂ’ﬁ‘ﬂﬂ%ll(ﬂ
I@Elﬂ'liﬁ]’mﬂsd’lﬂ(ﬂu 7\]uﬂﬂLLRNLG]E]‘L!I‘UENNﬂQWUUSGQWUWIWGGWWGUBIOﬂE]‘lJ‘ML!’JEJa\TWU U ILFU'Nﬂim
ﬂsiumsawizwﬂuaﬂWlﬂaawmaamumﬂsgawmaamﬂmmuﬂu

‘VIQ'L! ‘Waﬂl,ﬂf,usﬂLﬂEJ’JﬂUﬂWﬁ“ULﬂTeNQJEJﬂQﬂaTJ vLﬂﬂﬂﬂﬂLa@ﬂﬁﬂLaWW“ﬁ'}u‘ﬂﬁWﬂﬂJLLa‘”ﬁ]ﬂLLUa@ﬂQWﬂmuaUUﬂ?W?’@\‘iﬂﬂU muu
IUHimWJJFYJ'llILLG\ﬂGW’1\'11/15@11136ﬂﬂa@\‘iﬂ‘UGlua‘U‘UﬂW‘HﬁﬁNﬂQU Tmnammmuawmma&ﬂqmﬂummm

E)EJ’]\‘i‘liﬂ(ﬂ’]ﬂJ mﬂﬂaawuﬂmama Nﬂ’]iLLﬂl“UWi@L‘lJaEJULLUZ‘NGUEma“U’NWUSLWE] RANADTRE E‘%U
Uﬁiﬂmﬁ]ﬂﬂﬁiﬂlaﬁﬂ’luﬁmﬁvmuL‘UﬁEJULLiJa\WJ’e)lIaﬂﬂﬂﬁ’]'J Lwaimamﬂammﬂamwaﬂ
IWEJﬂ'&]'ﬂlﬂi‘Uﬂ’ﬂﬁJLWU‘U@‘UQ’WNQ@WUQS@QWULL@? LLauliJﬂ@UWLUuﬂ?iLLﬂlﬂJLW@JLE}MIﬂNﬂWE

Tunsaifineauiimaudsuudanasuuaienia
UsEnIanisanuanslumsvdsuudamininaunsiananlidenndesfiunemulatenising
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WuANMELAIUES LLaumimswmvamsm muwu’iumsmssmwawmeuamwuaamm warnssuNseaiaIsandiaziiy
swing pricing ganinsiu 2% Lwaﬂaanumaammaaawum Tnenssunsavusenmanisinaulafienan
Uunuleummﬂamuiwmmammwmvvn”l,@

‘mu MﬁﬂLﬂiusﬂLﬂEJ’JﬂUﬂ’]ﬂ“ULﬂiEN&JEJﬂQﬂa’l’J lﬂﬂﬂﬂﬂlﬁ@ﬂﬁﬂLQW’]”ﬁ'JUWa'lﬂﬂJLLa““7\]G\LLU@NWQWHG\UQUUJ’]’]E’]E}QﬂQH muu
IUﬂileIﬂ’J']llLLG]ﬂGINM?EJI&JGE]WF]@E)\W‘UWUQUUﬂ’]H’WE]\‘iﬂi]‘H Tmaamumuawmmamqmﬂumwm

amﬂsmmm mﬂﬂaamﬂmww iJﬂ’]iLLﬂVLSUVﬁEJLiJﬁEJULLUﬁﬂGZJE)Nﬁ‘U’NEmsLW] AN AL Y
Uiiﬂ%ﬂﬂﬂ?i‘ﬂ@ﬁﬂuﬁﬂﬁﬂﬂuLUaEJ‘lJLLIJaQ‘U’e)‘LIaﬂ\‘iﬂaTJ LW@IMﬁ@ﬂﬂa@\‘iﬂ‘Uﬂ@\‘mu%aﬂ
T,manmﬂ,mummmu%aummmawmaawuum LLawliJﬂaU?LUUﬂWiLLﬂl"ULWﬂJLmﬂﬂNﬂ’]i

Tunsaifineauiinaudsuudaneasuiaienia
UiEiansanuavsiunisideuwdamininauniiananliaeaaiesfiunamulateniiae

. a 4 . a v P ;-1 o ¢a . e . .
AssIulisunMsFeviemieawuiiasiieudunulunisdovienindauranasmusiu (Anti-Dilution Levies - ADLs) :
naswusmNIlY
angedaliiudesas : 2.00 vesyadmEamu

S18ATLBALNULAY :

Uiiﬂmﬁ]ﬂﬂﬁiﬁb%ﬁ]’ﬁm’]Li&lﬂLﬂ‘Uﬂ']Siill L‘NEJQJﬂ’]ﬁj@‘ﬂ’]EJ‘WLJ’JEJaQ‘V]u%auWE]UC‘IUVl‘UI‘UﬂWi‘d%]‘U’]EJVﬁWEJﬁu‘U@QﬂE]\Wm (Anti-Dilution

levies — ADLs) ImawaﬂmﬂumiwmsmLUuIUmquamaLLawLmewmwammsmmm
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@) uammwawmsawuLLayaUL‘UasJumn uasmmammimaﬂwmsawuuayaumaauaaﬂ
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Tunsainfinsléaiosile ADLs 4 ADLs MSenifiulfazindudnnasmu
UTEnInn15e1afiansauSeniu ADLs uansnafuluwsasiuriinisiinisliesesiied
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ADLs LLavmwammsavmaamjaumaawumﬂanlﬂl%”l,umiwmimwLLavmammaﬂmmma q Mieadestiunsidiedesiio
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LmeﬂmwaaUﬁﬂgfnLﬁzjﬂmsvawmaaqVIum%mmamqmumamumm3uu1ummaaLﬁaﬂmmiﬂ,mLLawﬁwmﬁ%wmamm
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N23UII feeder fund uag fund of funds Wienesuuaen1iinsls ADLs
UIEmInmsasiasandiiunsliaenaiesiiunamulatenis

S1HALLDYALNULAY :

Iuﬂizﬁﬁﬁﬁw%mmiﬂsxaaﬁﬁﬂz’l,%m%"aaﬁlammamu‘dmﬂma wiensinesulmemsiinisliindosiiofngn
UTEniansveanuavsiaeinsanliiniesielidenatiesiunawuuaenli
Tnsusdminnsasiimsinnuiesinanuiviasnsaiilé (best effort)
Tnefjamuannsodnuieyaludeusdesiofnanvesnomulmemslianiidodsuveanamulaems

- masuuaeulwiedesiinlunisiuddsiumisamu
srezaiifeudsiawiniaunsueRumiasamu (notice period) :
nawusmiily
iefjfioviasasuiionislanaumitosamuyaduiundt : 10.00 % vowyarmIndFuans
ahpaudsuismianisaaetindunan : 7 Juims

I1HALLDUALNULAY ;

Ui‘lﬂ‘ﬂ‘\]@lﬂﬂiﬁ]uWﬁ]’]im'ﬂ‘U Notice period aaasﬂ,umu 7 Juvinng
Luawaa‘mmaawmmaamsimaawmsawuimamammumﬁ 98a¢ 10 mawammswaauawﬁmmﬂaamu

UﬁwaﬂmimﬂwmmﬁlﬂjLLa“m‘wumvavnm‘wmaqmemmﬂaumimaﬂuwuwawu (Notice perlod)
ImawaﬂmﬂumiwmmwL‘UulﬂmmuismaLLa‘vanmwumwwmimmm Tnefiarsantadesis 9 Mfgados laun
NUSTEUANINARDIVDINDIVUTIN ANTNARDIVDINAIN Mia"daasauimwﬂskuamWﬂaawawaﬂwswwnawuswawu
Tnguseninniserafiansunld

o vy & a da a a a a Y oy Aa , A oy A gu
Foyausznanmsneliferiaaseiilioguarnieauuigiuazvsensusudiuandaleiifedosviniiamsavilfdioliawns
asudiunislenelunauayfouly w vayiiug

UsEMIan1senaRansanriviun Notice period Aiunnsrafiulunsayiuviinisisinslimioadiollls

Uﬁ@m%mmim%mﬁmmﬂﬂ% Notice Period ﬂlmiunﬁm‘mﬂaqwuimmamwvﬂaawmwa
muﬂuuaaﬂumaawu%awiwwmi

UsEMIAn15019ld Notice period Tanfiuasasiialun1susmsanudesannaaesduld

IUHim‘WlIﬂW{L"U Notice period LLa"i.ILWWWWWIWW@\TT&]Lﬂi@ﬂll’e]’t]‘ﬂﬂ’)’&l ‘Ui‘l‘i’ﬂﬂﬂﬂ"li’UE]ﬁ\‘i’Juﬁ‘ﬂﬁ‘Wﬂ”‘UQU@ﬂUﬂWﬁQ‘VﬂWMﬂ
Notice perlod UUL‘*U‘L!LﬂEJ’JﬂUﬂWaﬂWIﬂWWlIUﬂ(ﬂiu?umﬂ’]i’lﬂﬂ’]ﬁﬂ?ﬂ 7198l usEnIanisenaiansanly Notice period

i’JiJﬂ‘ULﬂiEN&JaaL} luA Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
LAEMIBLATONODU 9

UstnianisveaniudvsiazySuiiiuviean Notice period limufiusinianisiiiuauaas FaazuSuiinliiiu Notice period
ammwmwumiﬂuimami

Iﬁ]&mi‘tﬁ“ﬂﬁ]@]ﬂ’]iﬁl LU@LNEJWNL’)Ul‘ﬁﬂ‘UENUiHVH]@ﬂWiLLE‘]“’IU%UQ?@WG’JUE’JU‘UBﬂJaﬂa\'1‘1/1145’311‘ViiE)NWUV]’N‘U@QWT\?E]UV]U?EVH)@W]
3AAUA

N2aYUII feeder fund wag fund of funds Wienesuuatgn1ilnisld notice period
Ustmianisanunsoasiiansandniiunislifaenadesiunemulalenidla

S18ALLDYALNULAY :

1ummwuswaﬂﬂ'ml's“aqﬂ‘wa]WIﬁszmmuammawuﬂmama vﬁaﬂsmﬂaamuﬂmammmﬂmﬂsamamﬂan
Uﬁwammﬂaamuawﬁwawwmﬁmﬂﬁmmmmﬂwaamaaqaunawuﬂmamﬂm
ImamwﬁmmwummimmuLianmnammwmmmmlm (best effort) 3
Im&JQamummmﬂﬂmsua;gaiuwaqLﬂiamamﬂanmamamwm&mwlmnﬂwﬁqaa%mwuaqﬂamuﬂmww

WATUNTYIBAUNUIALY (redemption gate) :
nawuIIialy
maunsueAuieamulidindidesas : 10.00 vesaAmINGdUAVETRINDIUTIL

Tnsusenianisazldmanunisuieauniseasulaiviu : 7 5winis
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Tunnsauiaan : 30 Ju

SNHALLDYALNULAY :

UitnIaniseraiansanly Redemptlon Gate La'wwUﬂimwmmamuﬂﬁm‘lwﬂm seUsziiuaaun1salonaazliunf
Tneasandadesing q MAedes Wud auiiuravlunange veninday, anmadewematnanasnazUnd,
ANNARBIVDINDIVURAUNT, amwwaawaaﬂawuluaamﬂaaaﬂuﬂimmmﬂaaawuaaﬂawu Ainnslanauraung,
amslansuannni Redemption Gate Frimuals vﬁaﬂwaausmmmuam‘wﬂaaamaawaﬂwiwawﬂawusmawu
Tneusimianisenarmuadouluiiovsdanunsalitliunighe Gate threshold 1

’LunimwuswammimwumLaau"LﬂJLwauwamummwlwﬂmma Gate threshold Tunselfisnany Redemptlon Gate
wlflaweiuhmstonelad 4 ammumaauaﬂwamwmaaawuawﬁﬁuaqﬂawu WigufiuyadmInddugnsravunvenau
flewirfiuniennnndi Gate threshold Wiusgmianisdmun Imam&amenasznwuwamquﬁmamamu
AWININYAAINSTEVUIEAMU (subscription) UIN YarMsaULUGsUMaadn (switch in)
#infigyarINsvIeAUuMIgamU (redemption) UariindigyarinisdulUdeuniiamuesn (switch out)

Ui‘lﬂ‘l/lﬁ]ﬂﬂWiﬁ]u‘Wﬁ]’]iﬂﬁﬂ’]ﬁu@'ﬂﬁﬂ’]iiwﬂaﬂu%u’)ﬂaﬂ%u@’m Redemption Gate Imamﬂaaamuaﬂmu (pro rata basis)
‘lJENﬂ’WﬂﬂiUﬁ]aﬂu%u’JﬂaﬂV]uLLﬁwﬁULUaEJUE]EJﬂ 3] ’Ju%l‘lj Redemption Gate

UTnIanise1afiansanivun Redemption Gate W gate period luusiazazeunns19fiuld ud Redemption Gate
a¢laifiind1 Redemption Gate Jusin uaz cate period azldunnitseiivimauiiseylilulasinis

ﬁwéf'ﬁu%aﬁwmammLLﬁ%miJ%ﬂu@@ﬂﬁuuﬁmﬁ@ Uitndamsaziluvhmensiuhnmssudefumheamuiinly
ﬂmummswaﬂwmEJawuLLava‘uLUaauaaﬂ’memmmu (pro-rata basis) Inglsifinsindduniou-
yEweshdFudefumissamuuasiuidsumeasuenn il
Uswammiﬁ]uLﬂﬂiwmawmaawummiaanLaﬂmaamuwmaalmmauswwmimvumwummusaasumiamaﬂmaqmﬂ
s uandlouitmiansdudalissuy vssmiansasdamelivauluniideluududoyanomusu

inammimmmﬁwaﬂwmsawuLLayaULﬂaﬁuaan laiviu Redemptlon Gate GY]&IT]@’]?UGUEJF]‘UMU’]EMQWH 3%
'Jummiiwaﬂwuwawu ‘VNU L’Juuﬁ]ﬂiiu%ﬂ@ﬂﬂu&ﬁﬂ’m@ﬁ@ﬂL‘WENWE]

o X

UswwnwamaaaauamsmsiwaﬂwmaaawumaauLﬂaawmaaamumuﬂ’n Redemption Gate #iuszneild
Av o v 8 vy , A o . v
uTEviansazuddliiifomneamunsiudiefinisld Redemption gate laglidnd
TunsaisinsliimInaile Redemption Gate 1 UsEndanisenaldsiufiumiaadiolunsusmsanudssaninaaesduld
Ao o a o . a % ) aa P -1
uSEmIan1senanansald Redemption Gate uansnsiuluusiaziuviinsitinisldniediod

inwmﬂaamuaww%ﬂﬁumemaa@amw Gate threshold mwuswwmimuammi TngazuSvanlisinin
N

Redemption Gate Euumwiuu’luimamatuamsaﬂimwmmaam gate period AUAUTEVIansiuauals
Imaawm‘uLw;nl@ﬂ,umummswu"l:ﬂuimqmi fadl oazBenTEn A waTLlUAMER IS EMEans e

P2
V-]

U3Eninn1sveanuansisTudefumhsamunseduisunmiieamuiiunit Redemption Gate fivsen ey

UswammimaaaauamsmuLﬂaauLLUaaLmeammumisumﬁamsm Redemption Gate léin nsenidn Redemption
Gate fleuszuzliaiinmun msliiedosiioduuny Redemption Gate Wy @) dhedl
TuﬂimwlmmmmmﬁummHﬂuwuwawuiumwmaaim
UswmmiawwmimaﬂLaﬂmmmaﬂwuwawumwmwmqasﬂ,umamﬁ
LLauLmQaa‘mmsamuwgﬂamaﬂmaﬂmﬂmmm

mw%mmﬂaamuammvmsﬂammawmaaqmuvmsuummléﬂumﬁﬁmﬁmLLaw%&m%u‘LﬂSawm 9
fiiertosiunisliiedesile Redemption Gate st

N2eYUII feeder fund wag fund of funds Wisnesyuuateniinisly redemption gate
uIEnianisaziasandniiunisliaenadesiunemulaienis

SNHALLDYALNULAY :

~ ~ ° A A Xy oA a = .
ﬂamuﬂmEn/m'wﬂaqnuan@umﬂﬁm‘wumLﬂiawau"lﬂLwaiﬁﬂumimvmmmLamamWﬂaawmﬂamu‘dmsmn
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11nA31 10% maqmamwiwaauawﬁmmwaimmﬁaqmulmuuuﬂ maluammmmmmwlmmﬁiu Portfolio Description
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Tnsnssnindneiu auammLmaulﬂmwaavm:saawumlmaammalaaawmaawm #afl luvnansel
ﬂﬁﬁmmﬁm%wwamlﬂaawmaamumﬂ@ﬂawuwamulmﬁuuﬂu

VNU MaﬂLﬂﬂJ"MLﬂEJ’JﬂUﬂ’]ﬂ‘ULﬂS@Q@JE]WQﬂa’]’J VLG]E]ﬂﬂ(ﬂLaE)ﬂlJ’]LQW’]uﬂ’Juwa’]ﬂiULLaufdG\LLU@QJ’]‘\]’]ﬂG]UQUUﬂ’]‘U’]ENﬂQH muu
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. < a 2/ - = > v v L Ao ° u/
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IWEJDE]'J’]LLWTU?TNNLWU%@U’\HﬂNﬂ@Wu’JSaQWuLLa? LLa”hmm’lLUuﬂ’liLLﬂl‘ULWﬂJLmﬂﬂi\‘iﬂ’li
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. Ay oo X A ' o o du yy a v o W X A o o o . . .
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usEnIan1snasnuNansaaiunisifgegaliniu (Guinig) : 1

a
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ey : 1 3uinng
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