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AU Imw:uamsuasmwmaawuamammﬂawu mmmmﬂuammisaa‘wmaawu (subscription)
uIn mammia‘umaawmaawum (switch in) sinceyar1N1sUeAUNLILaImU (redemption) Lag
MﬂmauammiauL‘Uaawmaawuaaﬂ (switch out)

Uswwmiﬁ]wwmimm‘wumﬁmssmaﬂwmaawumu Redemption Gate Tnensiadenudndau
(pro rata basis) suaama&susnaﬂummaawuuawauL‘Uaauaaﬂ o Juitld Redemption Gate U
IANITOIINITAUNNMUA Redemption Gate ilag gate period 1uLLmawﬂiﬂLLmﬂmﬂﬂuvL® Wl
Redemption Gate qxlalsng Redemption Gate Tu#n Wag gate period arldinnninsedumwad
seylilulasans

mmsmaﬂwmaawuua amﬂaauaaﬂmwmaa Wimdamsazahlurhsensluiuinmssudeny
LA UG b ia:ummmqw%aﬂwmaawmmwauLUaauaaﬂiwmmmmu (pro rata basis) lng/ll
fimsinanuneu- mawaammsmjaﬂwmaawuua Fundsumieaswueen visil uTEndansasde
"meaammaawummsaaﬂLaﬂmmmwmaalﬂmamwwmimv‘ummmmusaas‘uma&mLaﬂmaa
fanan wandlouendnnssudelissu ‘Uswammsa“wmLma‘stwiwmaawauaamama
NOIUITIL

Uswammiﬁ]wmﬂﬁiu%aﬂwmaawuumauL‘Uaauaaﬂ S Redemptlon Gate musIAN3UTeAY
WA 0 aummﬁswaﬂwmaawu Wil nmmﬂsmmaawumamwmmLwm‘wa UIENINNITVD
anuAnsiiay swaﬂu‘wmaawumaa‘uLﬂaawmaaqmmumw Redemption Gate fisznield

UEndnn1saudsliigtieviieamuniudledinigly Redemption gate laglsitdndn

lunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATRBTUNITUSIITALLEYS
annaaesaula

UTEINTANI1591AN50UN T Redemption Gate 7inananstiuluusagiuviinisniinisldiniosiiodl

‘US‘U‘VH]ﬂmi“UE]ﬁ\‘I’J‘LJ?I‘VIﬁV!i]”‘US‘UL‘W%M?E]@WE]G]SW Gate threshold mwmwammsmuaums laez
USuanlylsinnd Redemption Gate mummmiuimamma maﬂsmwwsaaﬂ cate period i
U3EMdAnNsIiuENA2S Iﬂﬂﬁ]vﬂi‘uquléﬂumummawuﬁiu‘lmqmi Wil SeaiBeanssAuandy
TUmuAEiivsondnnsimun

UStninnsveanuavsnagiuderumheamuvisedulldsuniiganuiundl Redemption Gate

Useneld .
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U3ndnnsveanudnifiavasunlamuimainiidunisseninanisyi Redemption Gate léuA 13

onidn Redemption Gate fowuszoy gnanfifmun nsliiedesfioduunu Redemption Gate ud (&
) viad 1unsmm1mmmsmwsmwmaﬂwmaawﬂumuwmadm U3tminn1se1ainnsanenidndds
GznEJﬂwmaawwwmwmqaﬂmwmi LLavumwawuwawumﬂamaﬂmaﬂmﬂmnm

U%@'M%’mmsmamw?m%mvmmammawmsm‘wummjumm’m,umiwmimLLavmammﬂaLsawme]
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Redemption Gate Imummiuu

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasulaienis

S8 DUALNULAL

’Lummwuww%miﬂiumﬂmﬂmmamamuﬂawuﬂmamq M§Bﬂ§Mﬂ@Q‘VIuUﬁ’WEJVIN3Jﬂ’ﬁGL‘U
Lmaamamman mewmwaamuamammmimﬂmLmaamﬂ,‘waamﬂaammaamuﬂmﬂmﬂl@ oy
U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i’\]ullﬂ”liﬁmmﬂmLiaﬂ%‘iﬂa']’)m’mﬁ’]ﬂ’]iﬂm’]i@ (best effort) Imwmmummmmwwauﬂu
Li’eNLﬂiENlI%]GNﬂa']’)‘UE]QﬂE]QV]UU@']EW]’Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Uﬁ’]?J‘V]’N

- mshivenialisudefunitsamunumdisulivieasngasudidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIaNIInausnaRnsaanliunisidgegalaitiu (Juwinig) : 5

2. ¥atia : KT-EURO50-D
] ° v & yu L QY
- insesllamsivualvigasuldugSuniseanldtneg
Arsssufisunisvrefuililduluaudsunamisestesnanfinvun (liquidity fee) :
namuswI
an3AsTleu liquidity fee liiuionas (vasyarwiteamn) : 2.00
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UALLDUANULAY :

sLuﬂsmmawmsaqwuumimsmwmaawu vieduilBsumheanueenlufuiinistenela taed
yarRauidosay 5 vesyarvingaugvsveanamu UiEndansenefndssadennisinuan
Ades (Liquidity Fee) ) llusasilsiAudosas 2 VBILARNIIAYIY

USEMInnsaziansaniseniu Liquidity Fee taesiudnnistunsiansanidulumuuleouisuay
WMeUIEdanisimun Tagiansanandadosiieg fAeados Iiun anmadesvemingaud
nowuawean s avemindduvietladedulaiinsenuanmadesvednnindinewuamu
Imauswammsm'«mmmﬂmamaUsvmmmimsﬂmaLvmiwuasm,avmaaummumvmami
Usvmumﬂﬂa%wmwumLm‘mmmmmlmLwaslwmmsamLuumﬂmmaiunmua Fouly o veuy
thuq

Tuns@ififinisldiaiosile Liquidity Fee 4 UigndnnisanunsaGeniiu Liquidity Fee Wianfiuennis
Usuuammwaauawﬁmsammsmmmmavmaumumﬂumisﬁam&ms‘waaumaaﬂawuiau (swing
pncmg) (GR) ‘vﬁamstw:umﬁsi:uLuaumseﬁamwu'usawuwavwaumwﬂumwamsmwaawum
oI (anti-dilution levies — ADLs) (1)) wavannselisiufuedesielunisuimsaudes
anmadesiuld

a o a < . L. = i Y] ' o o A I
UTEMe1RenAY Liquidity fee Nunnsneiulunsiaziuinnisninisldiaiesietl

v

Tunsalfifinnsltieiesile Liquidity Fee © (uan Liquidity Fee fGonifuldagindudnesmu
‘U'%wa]mmsmamauammvﬂiUmesaamamw Liquidity Fee fiifiuas Imaﬂsmwﬂéﬂumuamﬂmam
fismualulasinig LLavma‘UsuL‘wmvm‘ummmsmaﬂwmsawumaamﬂaauaaﬂ LagvdeUsuan
srognaMsionsehuawuTiaz Goniiuesssuilend 3 Enutussminnsiiuaums Tneu3sn
fmmwLUmLw&JvmLaulﬁzjmawswa]mmwmamjmumumamaﬂawuiaumamumwaqmqaw
USENINNISAUUA

USEMIRNISYeanIuAS AN U waridsavaninueilazssteuly wagdne Liquidity Fee Auansng
UANTZELIAINNTNATOMIIYAU Wag/Y30Yar1N1SVBAUVIIgAM USoFULURsUMIIYATYY
ponla

U%@’w%’mmimamauﬁw%mvmmammawmsmmmmuﬂm’lﬁiﬂumiwmsmLLavmamaﬂmmmﬂe]
VlLﬂEJ’JsU’e)\‘IﬂUﬂWﬂ‘ULﬂiENNE] Liquidity Fee Iuaummwu

USENIANISVRFNUANTNILLUB UL UAILUIN A LIUNNTIENINNS AT WU NSENEANNBY
A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNaldasasiiodulnulay/vsowuiy WWudu Imﬂavmml,ﬂuiﬂmw
F1INUPENTSUAIS N.A.0. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Yi500YY 19/ TUTa U/ Nl LLav/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa o L3

aﬂﬁﬂlﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNaﬂi‘“VIUVlNa‘UVl’e]’mLﬂ ﬂ‘?J‘uﬂ‘UNﬂE]‘VT‘LJ’J EJ@Q‘V]‘LJ‘V]EN

$
v o

Asawulunaamusialy meﬁaﬁlﬁlﬂmmﬂi”mﬂLwaaiwmamauLmﬂmawmmamﬂ@

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1Tay
frsaunaidunislvaenndesiunaulateni

192D UALNULAY ;

IuﬂimwuwmmmiﬂiuammﬂmmamamuﬂaqwuﬂmEn/m Miaﬂ§Mﬂ@QVIuUEWEJVI']ﬂ3Jﬂ’W§GL‘U
Lﬂi@ﬂﬂaﬂﬂﬂﬁﬂ’) Ui‘wammsmaamuamammmamﬂmLmaama’[maamaammawuﬂmwwlm oy
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Uiiﬂ%%@ﬂﬁi%”ﬂﬂ’]i@]ﬂ@]’mLS@\‘lﬂﬂﬂa’YJLVI’Wlﬂ’Wiﬂimﬂﬂﬂ (best effort) Imawawummmﬂﬂmmmdu
LﬁENmeuamﬂanﬂumﬂmm‘dmEmNlﬂmﬂwmaasumwaaﬂawuﬂmsn/m

nsUSuyadminsauguddegasnsiuniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nosusIITIY
ansngegalitiuiosas : 2.00 YBIAAMIILAWL
A835URHUR : Full swing pricing , Partial swing pricing

S19a2LDUALNULAY

UTENIAN59ENATAUN swing factor Imﬂﬁwé’ﬂmﬂumﬁﬁﬁmwL‘fJu"LiJmmuiamEJLLauLmeqﬁu%ﬁw
dansimuslaginrsandadosiieg 7 fiAedes Toun (ﬂ‘u‘l/l‘uLLauﬂ’ﬂfUmEJEHﬂﬂ’Ii"UE]‘WiE]%’]EW]iWEJﬁWUEN
N9V (transaction costs) mmwwﬂ15@1awmmﬂmamaﬂiummmimalmsuamwaamuaﬂ
LLaumaauummuLLaumamwiuLuuaﬂﬂﬂﬁmwm&maqmmmmmwﬂmLwaiwaﬂmiaml,uuﬂﬁim
melunauasidouly o et

UTENIAN59ENA150U1 Swing Thresholds Iﬂaﬁwé’ﬂmﬁumﬁﬁmﬁwL‘fJu"Lﬂmuuiammmummnﬁ
USEIRNISATVILA Imawmmwﬁwamm mﬂmmaa leun anmedesvesnesusmmietadedulad
NIENUANINARDIVDIMANNTNENNDIN WAV Wil T,m&memmmiawwmmﬂwauaﬂﬁummmimsJ
Imlamﬁmq‘wmaaLLamaaauum%mummamiﬂiuLuumﬁ]wsmmwummmmmsamﬂmwﬂw
annsasiiunisldnmelunauasdouly o VeIl

Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uum{tﬁjLa‘wwvaummwamﬂmmammwm
uam%mwmaawuamﬁmamawu m&JUﬂuuammwaauammmmmaaﬂamu fAnAund swing
threshold fiu3sninnisimun Imawuammaﬁmawuwawuawmmﬂmwu AWINAINYAAINTTR
WILaU (subscription) mﬂuammﬁamﬂaauuuwawuLﬁzn (switch in) sindeyarnsueAu
WILaU (redemption) LLauuﬂmamammiaULﬂaﬂwuwawuaaﬂ (switch out) Vil 1eaziden
FnsenadulundEiieniamsivun

UTENIANI501ANNTUN Swing Pricing MuansnsiululsaagTurinnsindnislaiesiol w amugla
Yuznils UsEndnns azldly Swing Pricing wiauriu Anti-dilution levies — ADL wagnunsalgsuiu
n30sdalun1suimsanudssannaaesdula

‘Uswammwamauamﬁmuuwamaﬁu@mmaawuwﬂ%umuﬂﬁﬂumiwmmwLLaumamauhLiaamq6]
wmmmmmim'ﬁmmmua Swing Pricing T Fuynst UsimdanisveanudviiasUsuifiuviean
§n31 swing factor Mifiuass Iamufiuendnnisiiivaunis Guwuﬂimwulumuamwgqqmmuuﬁiu
1ASINTS

‘Ui‘l:ﬂ/l"ﬂﬂﬂ’]i‘UE]ﬂ\‘i’JUﬁ‘V]ﬁV]ﬁ]uU’]ﬂ’l%@VU’JﬁJaQWUWﬁJ’ﬁuLQUWJEJL‘U?‘] iamlfmLﬂuaamawmaawﬂmum
msfsinmsliieseste swing pricing LLauuswmmmiﬁ]ymﬂamma‘mm'&Jawumﬂanhﬂﬁumiwmiw
LLaumammauIﬁ]Limmm fiAedeansldiadesile swing pricing Tufuimsi fiuondane
aa’guamﬁmiuLUa&JuLLﬂmmsmLuumﬂﬂf] '1/1191mLuumimammmﬂ,ﬁﬂﬂLmemwummmﬂéu
\A3@43ilD swing pricing Tufuvinst Lmeﬂmwaqﬂmﬂgmlﬂiﬂm%wmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uNu"l,mLLauiwmwawmaawumﬁymwzmmwﬂmuiulﬂuu Tailer
Sumsinassmiieau

USUNIANI5V0EIUENT N URUURUASUINI9A L TUNNTTENINNS AT 843D WY NMsendnnau
szeznanvUa NMsUsENAldeASealedulnukas/vIaLuiy 1usu Tneasdnadulunun
fUINNUANYNTINNST N.8.9. UAL/MIRANANUTENIANTaMULAY/viTertsnuniouaduivue
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wag/viseayny 19/ iiureu/Mauil wa/visenilinsudludsunwladliusgndanisandunisle

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIANITL
f1saunaiunisliaenndesiunasulatenis

S19aDUALNULAY

’Luﬂimmm‘wwmsﬂiwamm‘"‘mmawamuﬂawuﬂmama Miaﬂ§Mﬂ@Q%uUa’18%7ﬂMﬂ’1§1‘U
Lmaamamman inmmmwaamuamamwwmimﬂﬁLﬂiaamaiwaamaammawuﬂmwwlm oy
U'S‘Hﬁ/lﬁ]ﬂﬂ’]'i‘\]”uﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI'Wlﬁ’]N’]iﬂanL@ (best effort) Imwmmummmmwwaua‘lu
LiENLF’ﬁENlIE]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UﬁW8‘1/1’13

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'V!‘Lﬁ/lﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂ‘c’WI‘iWEJSU‘UENﬂENV!Ui?ﬁJ (Anti-Dilution Levies
- ADLs) :

naeusWUNILY
ansngegaliiiufosas : 2.00 veyarmigamY

S19aLDUALNULAY ;

Ui‘l:ﬂ/lﬁmﬂ’]iﬁ]uwf\]’liﬂmLiEJﬂLﬂ‘Uﬂ’lﬁi‘iJJL‘LJEJEJﬂ’]isUEJSU’IEJ‘VIU’JEJaQ‘I/mV]ﬁuV]EJUGIUWUIUﬂ’I?UEPU’]EJVlﬁ‘WEIﬁ“LJ
¥8an@9YU (Anti-Dilution levies — ADLs) Tnesivdnmslumsinsandulumuloneuasiuamad
USENTANSA LA I@S%uaﬂﬂﬂﬂimﬂgiuL‘UEJ'ULLau‘VﬁE]‘UiyﬂﬂﬂLLau‘VﬁE]LL‘H’JV]’N“UQUWUENﬁﬂuﬂQWU n.a.0.
LagvieaNANUTENIAN A ULAYTeVLBNUTIIEU98Y Vsl n15fmua ADLs factor agenilafs
Yadeiiieatos Imawmmﬂﬂﬁ]%mm Fiieades Teun G]‘H‘Vl‘uLLauﬂ’ﬂ%ﬁ]’]EJQ’Iﬂﬂ’]i“dE]WiE)?J’]EW]iWEJﬂu
YBINBMUTIM (transaction costs) T,msmwmmﬂ75@1awmmﬂwamaﬂiummmim*eﬂmawmswu
asJLLaumaammmw,aumamiﬂﬁuLmumﬂﬁﬁmwLﬂmﬁuaammmmmwﬂmLwaiwmmmml,uumﬂm
melunauasiouls o Eumuuuﬂ

AM5AYUA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁﬁmwL‘T;Ju"l,ﬂmmuiam&JLLauLmenﬁU%ﬁ’m%’mmiﬁmum
IG]EJ‘U‘i‘tW]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ’V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM Tagfiarsandadosineg 9 Fifeados
Tawn amwmawaqﬂanmmaumaﬂﬁmaaus[,mwmmuamwmaawamaﬂmwEwmanmuawu TngusEm
Jansenaiasanly ﬁuauaﬂizmmm'ﬁmﬂmaLmﬁ]wmasJLLaumaaumgmLLaumamiﬂiyLuumﬂ
Hadefiisadosiiianunsailddielanusasudiunsidnelunawazitouly o vaseiug

USTndnnsenaiansaniseniu ADLs Imaf\]uL'UumﬂfuLa‘wwuaummwamﬂmmammwaamam%m’a
MYamUgNsveINeeu meruﬂuuammwaauamﬁmwmmaqﬂawm gdanaunin ADLs threshold i
USENIANIIANUA Imamuamqfamﬂwuwawuamﬁmaqﬂamu mmmmamammwammaawm
(subscription) mﬂmammiauLﬂaawmaaqwum (switch in) wﬂmﬂmmmimmwmaawu
(redemption) LLamﬂmsmammiaULﬂaawmamwuaaﬂ (switch out) Wit swasLBeRAEnnsAuIN
Lﬂulﬂmwmﬁmiwwmimmm

USemdanisiuua ADLs Threshold Imaisnﬁuauammalﬂu

(1) uammwaumaawmmuauLUasJulfm JJ’]ﬂﬂ’J’lllaﬂ’]ﬂ’]i“U’]EJ?"]‘LJWH’JFJaQ‘VI‘HLLauﬁULUaEJuaE]ﬂ
(2) uammwaumaawmmuauLUasJulfm uaEJmmamm‘amaﬂuwmaaqmuu,auauLﬂaauaaﬂ
FausEndan1senanasaunmua (1) uag (2) Iuimwmﬂﬂu

Tunsdliifinisléiesesiio ADLs @ ADLs AiSeniuldazihndudinesu

USENIAN1senaiasaSenAiu ADLs MwandnsiulunsazTuvinnisninisidieseadied a vauslavae
%1y USEndnn1s aglile ADLs wiendu Swing Pricing wsignansaldsiuiuiasesdiolun1susmsaiu
\degan1nAanadule
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U%@'w%’mmisuamau?m%mvmmamm DINUL EJﬁﬂWUWﬂ%UﬂZJ’]I‘muﬂ'ﬁW‘UWimﬁLLa”ﬁi’eJ(ﬂﬂﬁ‘iﬂ‘ﬂ Li’eNWN"']
%Lﬂﬂ?%@ﬂﬂUﬂ’]ﬂ‘ULﬂiaﬂN@ ADLs SLmummiuu

‘UswammsmaamuawﬁmvmmsuwmaawwmivLaumwm 3’33JL‘U’1LUUEJ@@‘?IE]%U’JEJ&QVI‘HiU’JUW]
ﬂ’]i%ﬂﬂ’]ﬂ‘ﬂlﬁi@ﬂﬂm ADLs LLa”Ui‘U%ﬂﬂﬂﬁ%”u"lﬁJaWU@‘Vi‘U’JEJ@Q‘V]‘LJ@Qﬂaﬂ’i‘lﬂlﬁuﬂﬁwfﬂﬁm’]LLa‘”‘Vii’e)
mauimmmm VlLﬂEJ’J‘U’eNﬂUﬂ'ﬁI‘ULﬂi’EN?J@ ADLs SL‘lJ’J‘Ll‘I/I’mﬁ‘Ll‘LJ ‘VN‘L!‘U?H‘VI"D@ﬂ?i‘U@ﬁﬂ’J‘Uﬂ%ﬁWﬂ“vLiJ
LUaEJuLLUﬁ\‘lﬂ’ﬁﬂWLHUﬂ’]{Lﬂ‘] ‘Vﬂ,ﬂﬂ’]LU‘lJﬂ’ﬁ‘lﬁi’e)mﬂﬁulfﬂvLULLa’J‘WLf‘IEJ’J‘UENﬂUﬂﬁSL‘?JLﬂi’E)\‘IZJ’E) ADLs Tuiu
N3 LLlI‘W]ﬂﬂ’]EJ‘ViaQUi’Wﬂq;]’ﬂL‘Uﬂﬂ']‘UE]‘Vi‘Ll’J‘EJaﬂ‘Vl‘LJ‘VNW,Jﬂﬁi’EJ‘U’1ﬂﬂ’lu‘U@ﬁ’Ju%ﬁﬂﬁu‘lﬂ,ﬂJﬂﬁiﬂiﬂLi‘EJﬂ
Lﬂ‘ULﬂiﬂﬂLLﬁ“’i’]EJﬂ?i%@ﬁujﬂaﬂwu%‘ﬂﬁ“ﬂﬁEJLGUF'TWLiﬂﬂLﬂUl@J‘lﬂuu iulmumswaiwmaawu UIEW
ﬂﬂﬂﬁ‘U@ﬂx‘i’J‘uﬁVIﬁVl%”LiEJﬂLﬂU Anti-dilution levies - ADLS mﬂm‘wmiwmwwmaawumv
auﬂaawmsmmm mamaﬂwmaamuuavauLUaawmﬂawuaaﬂ LWEN%QIG]EJQ‘VM\‘WIM‘U ADLS
threshold %Uiiﬂ%ﬂ’]ﬁﬂﬂh 3’311ﬂﬂ‘Ui‘H‘VlQﬂﬂﬂiﬂ@ﬁﬂﬁuﬁ%ﬁ%%vﬁl\lﬂﬂimﬂﬂ?%ﬂﬂ@@i’]ﬂ’ﬁLiSﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂGﬁ\‘iﬂ‘Ll‘lﬂ LL@”‘?J’E)ﬁQ’JuﬁVIﬁVW“M‘UEJﬂ’MUWLWEJLG]ﬂJsL‘lJﬂ’ﬁLi‘EJﬂLﬂ°ULQWT"T]EJVWI’WWEJﬂ’]isli’e]ViU’JEJaﬂVIu
LLa”ﬂUL‘UaEJ‘lJWLJ’JEJaﬂVIUL‘UW mamﬂﬂwmﬂawuuavauLﬂaawmﬂaﬂwuaaﬂiuﬂimmmmm
LL‘LJ’JVlNVl‘Ui‘UVl%ﬂﬂ’]i%”ﬂﬁ‘w‘uﬂiﬂ

‘Ui‘l‘fm%@ﬂ?i‘U@ﬂ\‘l’J‘Uﬁ‘ﬂﬁ%%”‘Ui‘UL‘WZJVIi’E)aWeWIiW ADLs VILiEJﬂLﬂ‘U “ZNQ”‘Ui‘ULW@JIEJLﬂU@WiWﬂQﬁWWi”UI’J
Tulasens IﬂEJ‘U?U‘VWﬂﬂ?i%”LUﬂLNEJ%NL’JUI‘?JW?J’EN‘U?‘U‘W%@ﬂﬁiu%‘uﬂﬁ@‘ﬂ‘mu&’lu%@maﬂ’eNVl‘Lli’Jmﬁi’e]
NTLJWN‘UENWNE)U%U?HWQ@ﬂ’]iﬂ’ﬁ/ﬁ«lﬂ

USENIANISVRFNUANTN AL UB UL UBILUIN A LIUNNTIENINNT AT WU NSENENNBY

A o v A A A A a a & v Y] < a
sygrnaNmMuun N1sUsENAldASasioduwnu way/msawiuiy Ludu legay &Nmmuiﬂmm
AUNNUALLNIINNT N.8.9. kaE/MIRALIANUIENINNITAIMU way/vsomhsauiitenuaduiiviun
Wae/Yi300YY 1/ TUTa U/ ol LLav/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa v & A

e alsfin mﬂ%’m'%amaummqﬂismﬂL‘wamimeamkumqawmaLﬂmuﬂumawmwmm
& Yal o

awuiuﬂawumaiﬂ Lmamaulmimmmﬂizmﬂ WS HanDU LLVINIMﬂ@QVIULLG]@EJ’NsLﬂ

q

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEndnnIsasiansan
aiunslvaenndesiunamulatenis
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Lmaamamman Ui‘iﬂﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁﬂ/lﬁVI‘i]uW‘iﬂﬁuﬂ‘ULﬂ'ﬁaQN@I‘VIﬁE]G]ﬂaENﬂUﬂaQVlu‘Ua']EWlNl@ oy
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Wagtanilgamudasnislanauniigasuyaiiunds : 10.00 % Yesyarmsngaugns

q

AT ENIAn1salentdunan : 7 Juviinis

S92 UALNULAY
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Us¥ndan1senaagiinnsanlalld Notice Period Aldlunsaifnesusiuianmeadeafivane Nitivuegiv
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AnRUA Imawuamezjasmwmaawuammamawu mmmmﬂuammwammaamu (subscription)
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TUn3sTuSenaansivun

A v o a ad o X o ' & o a ' a i . =
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Ades (Liquidity Fee) ) lilusaslsiAuzosas 2 VBILARNIIYAYIY
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9T (anti-dilution levies — ADLs) (§13) wazausaldsuiuiniosiielunsusmsanuides
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P v A A A A a a @ v Y] I3 a
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Wae/Yi500YY 19/ TuTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm
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S92 DUALNULAL

EL‘NﬂiEU‘Vl‘Ui‘th‘i]@ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬂmamﬂmﬂEN‘Vl‘Lan’]EJVl’N M§Bﬂ§Mﬂ@QVIuUa’WEJVI']ﬂ3Jﬂ’W§1‘U
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Uswammiﬁ]uumimmuLiaqmnm’;mmmmamﬂm (best effort) I@EJN@QV]UG’]&J’]'iﬂﬂﬂN”IGU@Naiu
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pricing) :

naeuswNILY
ansngegaliiiufosas : 2.00 veyarmIgAmY
ﬁ%ﬂ%gﬂﬁﬁa : Full swing pricing , Partial swing pricing

UALLDUANULAY :

UTEINTAN59ENATAUN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmulammm%mamﬁiu’%ﬁm
Jamsimualagfinrsandadesiieg 7 fAedes THun G]‘LJ‘V]‘LJLLa‘“ﬂﬂsﬂmHﬁ]ﬁﬂﬂﬁi%@%i@‘uﬁﬂ%iWﬂausﬂ@ﬂ
NI (transaction costs) mmwamﬂ1sawawmsmﬂmauaﬂivmmmsmsﬂmamwiwmaa
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3
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‘Uswammsmamauammvmm%wmaawuwmivuumsLszm iaumnLﬂuaameﬁawmaawﬂmum
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LiENLﬂiENﬁJE]@Qﬂa']’JEUE]\‘1ﬂE]\W]‘LHJa'lUmﬁﬂlﬂﬁlﬂﬂﬁfluﬂﬁ@‘ﬁ%’iu‘ﬂa\‘lﬂEN‘V]‘L!‘Ua’]8‘1/]’1@

' o & . ] o v & v g . e . .
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naewuswNILY
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SUALLDUANULAY :
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Usgnely

U3ninnsveanudnifiavasunlamuimaiiidunisseninansyi Redemption Gate léiuA 13

gnidn Redemption Gate fowuszoy gnanfifvun nsliiedesiioduunu Redemption Gate ud (&
i) e SLuﬂsmvammmsaﬁmvmmaﬂwm&Jawﬂumwmaaim U3tminn1se1ainnsanenidndds
GznEJﬂwmaawumwmwmaaﬂmwmi LLavumwawuwawumﬂ&JﬂLaﬂmm‘Imimnm

U%@'M%’mmimamauaw%mvmsua:uamawmsawuwmuﬂmﬂﬁumiwmsmLLavmammﬂmmmq6’]
%Lﬂﬂ?ﬂ@ﬂﬂUﬂﬂﬂ‘ULﬂiﬁﬂN@ Redemption Gate IH’J‘IJVI’m']i‘Lm

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate UENIANIS
ginsananiunmsiiaenadesiunasulaienis
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’Luﬂimmwwﬁmmiﬂsuammﬂmmamamuﬂawuﬂmamq Miaﬂimﬂ@ﬂ%uﬂa’m%ﬂhﬂ’]ﬂ‘ﬂ
Lﬁi@ﬂﬂ@ﬂﬂﬂa’]’] ‘Ui‘iﬂ‘VI‘-}]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uW‘iﬂﬁM”ﬂ‘ULF’ﬁE’]QN@I‘VI&@ﬂﬂa@ﬂﬂUﬂ@ﬂWUUaﬂﬁleﬂ oy
UﬁwammimumimmuLiammanmmmmmmim (best effort) I@EJN@QV]Uﬁ']&J’]ﬁﬂﬂﬂE’]‘U@ZJﬁGLU
Li’eNLﬂi@ﬂll@GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

- mshivenialisudefunitsamunumdisulivieasngasudidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIaNInausNaIRnsaanliunisidgegalaitiu (Juinig) : 5

5. ¥aga : KT-EURO50-P
= o o v v & Yo 1 QY
- insesllamsivualvigasudugSuniseanldtneg
Arsssufisunisvrefuililduluaudsunamisestesnaniinvua (liquidity fee) :
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an3AsTsalen liquidity fee litfufonas (vasyawiieamu) : 2.00
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Tunsaingdevmheamuiinsueumhsamu visduildsunbeamuesniuiwinistensla lnedl
yarAsusfesay 5 vesadmingdugrsvesnasu vsEndaniserafadsssuieunisshwiann
Aded (Liquidity Fee) laludnsliliiusosas 2 vesarvtigadyu

UsEndanisazfiansanseniiu Liquidity Fee Tnaiinannislunisiiansanduluauuleouisuay
wneiiusEndnnsinue Iagfiansanandadosiieg fdedes loun anmeaesvemindaud
ﬂmwuawumaamwmmmaamwEJaumafJ%sJau‘meﬂiwmuamwcﬂaawawammwwnmmawu
Imsmiwamﬂ'1smﬁ]‘wmimﬂszjﬁuamaﬂswmmmim&fl,mﬁuamaaiwuaEJLLavmaammamLLawmami
Usymumﬂﬂ%wmsmjmmmmmmmﬂmLwasl,‘wmmsamLuumﬂﬂma‘iunmua douly o vouy
ﬁuﬂ

Tunsaififinsliin3esile Liquidity Fee i Uswmdannsanusadeniiu Liquidity Fee danfinannnns
Uﬁummmwaaua‘wamaammimmmmamaumwﬂumwa‘mamwaausuamawui’m (swing
prlcmg) (GRR) vﬁamimumﬁﬁuLuammﬁeaasmwmaawuwamaumuwﬂumwamwi‘waawuaa
newUTIN (anti-dilution levies — ADLs) (613) wazannsnldfueoiielunisuiseuiEes
annedesiuly

USEmeaseniiu Liquidity fee fwanarsiuluusas Tuvhnisniinsliniesdiod
TunsdliifinisldieSesile Liquidity Fee 1 Ruann Liquidity Fee idanifiuldazihndudnnesu

‘U'S‘l‘:Wli]ﬂﬂ’]'ﬁ‘U@ﬁ\‘i’JUﬂ%ﬁWﬁ]”Ui‘UL‘WlI‘WiE]ﬁG]@Gﬁ’] LIqUIdIty Fee V]Lﬂ‘Ui]iﬂ I@a*dimwml@ﬂumuamwmam
wmmu@iuimams LLa‘“‘Vﬁ’e]UTULW@J‘S‘”@U&I@W]H’]TU’]SQUMU’JEJQQVI‘LM%]E{ULUaEJUE]E)ﬂ LLa”‘VﬁE]UTUﬁG]
Yy nmmmamawmaawum Li&lﬂLﬂUﬂ’]ﬁiillLLlEJiJu "mewmwammsmuammi Tngusov
‘\]ﬂﬂ”l"]’i]uL‘UGWLNEJ‘V]’NL’JUI“ZIWUENU'EMVH]ﬂﬂ’]'ﬁﬁu\iﬁ@?ﬂ?ua’lusﬂ@uaﬂENVl‘Lﬁ’JlI‘VﬁE]NWUV]”N‘U@QV]”NE]‘U‘VI
USHNAANITAINUA

UITNIANISVRaNIUAVEIAMUUATIwazIBuaraninusiLas iTeNouly wazdns) Liquidity Fee fiumnmng

MIANTZELIAINNTNBATEMINIYAIU Wag/v30yaA1N1sIEAUVIgA UYSadULUEUIIIYAIYU
ponla

‘U'S‘l‘:Wli]ﬂﬂ’]'ﬁ‘U@ﬁ\?’JUﬁ%ﬁ‘Wﬁ]uUW‘UE)lIasUENWu’JEJaQ‘Vl‘LWlﬂ%u@uﬂi‘ﬂUﬂﬂiWﬁﬂim’ILLadﬂi@@]ﬂﬁﬁLﬁ]LiaW}Ns]
VlLﬂEJ’JSUENﬂUﬂ'ﬁGL‘ULﬂ'i%NN@ quU|d|ty Fee 1mumm’auu

Uitminnsveanuansfiesilasuudamumssnidunissewinansidiedesde wu nsendnnou
srpznadinvun MsUssnmaldiadesilieduunuuasviofuiy Wudu Imaavé’amlﬂulﬂmmﬁ
A11INUANLATINNTT N.8.0. LLa“/maammmiwa]ﬂmiawuLLa‘”/mwmmmmmmﬁ]aummm
WaY/ Y3009/ TUTa U/ Nl LLa“/mammmLf’ﬂﬁuLﬂaauLLUaﬂmmwammimLuumi"l,m

asmi‘mm:uﬂﬁ’LﬁtjmiamaummUiuaaﬂLwamiwnmaﬂsmumaawmﬁ]mmuﬂumaawmaawuwaa
Asawulunamusaly miamau"l,ulmmmﬂsumﬂLwaaiwmama‘uLLmuIMﬂaamuLLmamﬂm

N23NU3M feeder fund wae fund of funds Wienawuuatendinisld liquidity fee USENTANITL
farsandniiunisliaenndesiunasuiatgns

UALLDUANULAY :
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Lﬂi@ﬂu@ﬂﬂﬂaﬂ’) ‘Ui‘ltWI"mﬂ?i‘U@ﬂﬂ’JUﬂVlﬁWﬂ”W‘Mim'ﬂ,‘ULﬂi’e]ﬂll@s[ma’e]ﬂﬂa@ﬂﬂ‘Uﬂ@ﬂVl‘U‘UaﬂEJ‘V]'NI@ Ty
UswwmsavmmimmmLiaqmna’nmmmmsmﬂm (best effort) Imammmmmsaﬂﬂwwamdu
Li’eNLﬂi@ﬂﬂ@ﬂ\‘iﬂﬁ’]’)‘ﬂ@ﬂﬂ’e]ﬂ‘V]‘Ll‘LJa’]EJ‘V]Wﬂlﬂ%’]ﬂ‘ﬁuﬂﬂ’e]‘UsU’J‘LPU@\‘lﬂax‘ﬁ/lu‘lJa’WEJ‘1/|’N

nsUSuyadminsauguddsgasnsiuiniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIITIY
ansngegalitiuiosas : 2.00 YBIAAMIILAY
A835URHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

UTENIAN59E AT swing factor ImﬂﬁwﬁﬂmﬁumﬁﬁmiwL‘fJu"LiJmmuiamEJLLauLmeqﬁu%’w
dansimuslaginrsandadosiieg 7 fiAedes Toun mu‘muLLauﬂﬂ%maﬁnﬂﬂﬁmamamamwaawm
N4 (transaction costs) mmwwﬂ15@1awmmﬂmauaﬂiummmimalmsuamwaamuaﬂ
LLaumaauummuLLaumamwiuLuuaﬂﬂﬂﬁmwm&maqmmmmmwﬂmLwaiwaﬂmiaml,uuﬂﬁim
melunauasidouly o vt

UTENIAN59ENA1T0U Swing Thresholds Iﬂaﬁwé’ﬂmﬂumﬁﬁmﬁwL‘fJu"Lﬂmuuiammmummnﬁ
USEVIRNISATVILA Imawmmwﬁwamm mﬂmmaa Ieun anmedesvesnesusmmietadedulad
NIENUANINARDIVDIMANNSNENNOIN WAV ol T,m&memmmiawwmmﬂwauaﬂﬁummmimsJ
Imlamﬁmq‘wmau,amaaauum%wuuaumamiﬂiuLuumﬂi‘]w&mmmmmmmmmsamﬂmwﬂw
annsasifunisldnmelunauasdouly o OIL

Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uum{buLa‘wwvaummwamﬂmmammwaa
uam%mwmaawuamﬁmamawu m&JUﬂuuammwaauammmmmaaﬂamu fAnAund swing
threshold fiu3sninnisimun Imamuaméﬁaﬁmawuwawuammmﬂawu AUINAINYAAINTTR
WILaU (subscription) mﬂuamm'ﬁamﬂaauwuwawumﬂ (switch in) sindeyarnsueAu
MILaU (redemption) LLamnmamammiaULﬂaﬂwuwawuaaﬂ (switch out) Wil 1eaiden
FnsenadulundEiiendamsivun

UTENIANI501ANNTUNT Swing Pricing Muansnsiululaag Turinnsindnislniesiol w amugla
Yuznils UsEndnns azldly Swing Pricing wiauriu Anti-dilution levies — ADL Wagnunsalgsuiu
n3esdialun1susmsanudssan nagesdula

‘Uswammwamauamﬁmuuwamaﬁu@mmaawuwﬂ%umuﬂﬁﬂumiwmmwLLaumamauhLiaamq6]
wmmmmmimﬂmmmua Swing Pricing TSyt UsmdanisveanudviiasUsuifiuviean
§n31 swing factor Mifiuass Iemufiuendnnsiiivaunis Guwuﬂimwulumuammgqqmmuuﬁiu
1ASINTS

‘Ui‘l:ﬂ/l"ﬂﬂﬂ’]i‘UE]ﬂ\‘i’JUﬁ‘V]ﬁV]ﬁ]uU’]ﬂ’l%@VU’JﬁJaQWUWﬁJ’ﬁuLQUWJEJL‘U?‘] iamlfmLﬂuaamawmaawﬂmum
msfsinsldiesesde swing pricing LLauuswammiﬁ]ymaamma‘mm'&Jawumﬂanhﬂﬁumiwmiw
LLaumammaﬂmmmm fiAedeansldiadesile swing pricing Tufuimsi siuondanse
aa’guamﬁmiuLﬂaauwmmsmwumﬂﬂf] '1/]19161’1L‘u‘umi‘wiaﬁlG]ﬁ‘lﬂﬁ]lﬂLLa’J‘VlLﬂEJTJEUENﬂUﬂTﬂ‘U
\A3@43il0 swing pricing Tufuvinst Lmeﬂmwaqﬂsmgmlﬂiﬂm%wmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uNu"l,mLLauiwmwawmaawumﬁymmmmwﬂmuiulﬂuu Tailer
SumMsinassmiieamu

USUNIANI5V0EIUENT N VR URUASUINI9A L TUNITIENINNS I0AS 048D WU NMsendnnau
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N2 feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1SL
frsaunaiunisliaenndesiunasulatenis

S92 DUALNULAY

IUﬂimﬂ/ﬁJi‘i‘}Wﬁ]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’N Miaﬂ§Mﬂ@Q%uUa’18%7ﬂMﬂ’1§1‘U
LF’]SENLI@GNﬂa']’J UTEWI‘-I]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]”W‘iﬂiﬂfIﬂ‘ULF’ﬁ@\‘11]’9]1‘1/(6‘18@ﬂa@ﬂﬂUﬂaQWUUaﬂﬁJ%Wﬂiﬂ oy
U'S‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”uﬂ”liﬁm@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanLﬂ (best effort) Imwmmummmmwwaua‘lu
LiENLF’ﬁENlIE]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UaW8‘1/1’13

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'V!‘Lﬁ/lﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswUN3LY
ansngegaliiiufosas : 2.00 veyarmIgamY

S92z DUALNULAY ;

Uswammiﬁ]ywmmwLismmumm'mLusJaJmwamwmaaquamaumwﬂumwaﬁmsmﬁwaau
¥8an@eYU (Anti-Dilution levies - ADLs) Tnesivdnmslumsinsandulumuloneuasiuamad
USENTANSATUA I@S%uaﬂﬂﬂﬂimﬂgiuL‘UEJ'ULLau‘VﬁE]‘UiyﬂﬂﬂLLau‘VﬁE]LL‘H’JV]’N“UQUWUENﬁﬂuﬂQWU n.a.0.
LagvieaANUTENdANITAIULAYTeVLBNUTIIEIU98Y Vsl n15fmua ADLs factor agenilafs
Yadeiiieatos Imawmmﬂﬂﬁmamm Fiieades Teun G]‘H‘Vl‘uLLauﬂ’ﬂ%ﬁ]’]EJQ’Iﬂﬂ’]i“dE]WiE)?J’]EW]iWEJﬂu
YBINBMUTI (transaction costs) I@EJ“UTU‘VW@ﬂ’]iEJ’1ﬁ]Wﬂ’lim’ﬂ‘tﬁ%amaﬂidJ’lfuﬂ’liﬂ’lEJIWUE)L‘V]MJN‘V]EJ
asJLLaumaammmul,l,aumamﬁﬂﬁuLmumﬂﬁﬁmwLﬂmﬁuaammmmmwﬂmLwaiwmmmml,uumﬂm
melunauasiouls o Eumuuuﬂ

AM5AYuA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁﬁmwL‘T;Ju"l,ﬂmmuiam&JLLauLmenﬁU%ﬁ’m%’mmiﬁmum
IG]EJ‘U‘i‘tW]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ'V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM lagfiarsandadosing 9 oo
Taun amwmawaqﬂanmmaumaﬂﬁmaaus[,mwmmuamwmaawamaﬂmwEmﬂanmuawu TngusEm
Jansenaiasanly “UE]JJan mmm'ﬁmsﬂmamﬁ]ﬁ]iwmasJLLaumaaumgmummamiﬂiyLuumﬂ
Sodeiifedenrhiansavhliielrannsosuiumsldnmelunauasteuls o Yz

USTndnn1senaiiansanseniu ADLs Imaf\]uL'UumﬂfuLa‘wwuaummwamﬂmmammwaamam%m’a
MNYamUgNSveINeeu meruﬂuuammwaauamﬁmwmmaqﬂawm danaunin ADLs threshold i
USENIANIIANUA Imamuamqfamﬂwuwawuamﬁmaqﬂamu mmmmamammwammaawm
(subscription) mﬂuammiauLﬂaawmaaqwum (switch in) wﬂmﬂmmmimaﬂwuwawu
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Lﬂulﬂmwmﬁmiwwmimmm

USemdanisiuua ADLs Threshold Imaisnﬁuauammalﬂu

(1) uammwauuwawmmuauLUasJuLﬁzn JJ’]ﬂﬂ’J’lllaﬂ’]ﬂ’]‘i“ll’]EJ?]‘LJWH’JFJaQ‘VI‘HLLauﬁULUaEJuaE]ﬂ
(2) uammwaumaawmmuauLUasJuLﬁzn uaEJmmamm‘amaﬂuwmaaqmuu,auauLﬂaauaaﬂ
FausEndan1senanaTUIn U (1) wag (2) Iuimwmﬂﬂu

Tunsdliifinisldiesesiio ADLs @ ADLs AiSeniuldazihndudinesu

USENIAN1seNafiasaSenAu ADLs Mwanansiulunsasiuvinnisninisidieseatied a vauslavae
%1y USEndnn1s aglile ADLs wiendu Swing Pricing wsignansaldsiuiuiasesdiolunisuimsaiy
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