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3. m’la’mmwﬁﬁﬁﬁumummmmaaafuaamwmwiasﬂaawaanmiwmimmmmmmawulw (non - investment grade) aansudinlldunsinsuiuanindete
(Unrated Securities) waﬂmwmawiwwlﬂmw Luauiumawmaﬂmwa (Unlisted Securities)

agnalsfiniy nawua7au“bemmwmwummaumummmmaaammmmmmawﬂﬂ (non-investment grade)
Lawwwﬂmmmswmwuuulmium*mmaumummmmaﬂammmmamulm investment grade) mmmmmuammﬂwﬁu

Iuﬂsgﬁﬁﬂawulaimmimfﬂwawmﬂ,unawu Allianz Income and Growth M%aiuﬂsgﬁﬁﬂawuﬁﬁmiLﬂﬁﬁmmaﬂu‘lﬂmamiamuamﬂﬁﬁaﬁwﬁm
M%Eﬂuﬂigﬁwmwﬂﬂmsmu'mﬁawuiunawu Allianz Income and Growth Tsiwmsnsandnsiold 1y newu Allianz Income and Growth
mamammumﬂmamauLmuﬂuaaﬂamumqm%wﬂauﬂ filsuonsuimsianslndfesiudasoiudusyernatuy
mamfmmamauLmummﬂawum&ﬂsumﬂauamamulmm waz/vse msamuuumsmmuiﬂmmmaUsuaaﬂmauIstamiawumaaﬂawu uav/vse
mawmwmsmmsammﬂaaﬂamumaﬁsymmanmﬂmﬂulﬂmumwumaammwhﬂumawu uaL/13e
maﬂaw\umﬁJsumﬂmﬂemﬂsm'1mmwm57sJLmiﬂwmmmmﬂmLLaTuUiuLwﬂuuq mutﬂummmu uaz/vse tuammmmmsmmammmiaﬂmw
afiansildsuulangzideusiieg ﬁ]uawmwa‘meiawﬂuﬂamumamummﬂumsumawawu‘lﬂamumuJu wWudiu
mwammsmauawﬁmvmLauawuwaaﬂawulﬂammﬂ,wmaamumaaﬂawuwﬂi~mﬂauwuiau1stsamuaamﬂaaanmmaﬂivaaﬂ wag/M3oulsUI8NITAMNUVDINBI
Imaam'ﬂmummwnwaawmaawuum Faitmiamsensinsansiunslunbaion wsamaaa‘laummuwu Feonadsnaliluasnanindn
ﬂamuawmhmwmaamwmﬂamumﬂmvmmmﬂmw 1 neavu

Iunsswmswaaiymwmmumimmmwu ﬁ]uLﬂummiwmiawwuaaﬂawuinﬂmnJthmmuiau’1amiawumumsammwiummamawu
1%U3Wﬂmn15mLuumil,ml‘uaﬂmumiawumaaﬂawusnﬂwLUuiUmmuIamamsawumsﬂwo ';uuuumuwaﬂmumiawumaaﬂawuiaﬂuLﬂuiﬁmmuiamamsamu
nuLLmuswaﬂmsaJl,miwcﬂmnwaammaamﬂv]uJawLLUamsumwuaanawuimma‘iumwmnmmﬂm’s VNN “Luﬂmﬂaaul,maaﬂsummmnawuiw
inammsmaaaGﬂfwmﬁﬂwﬂumsimawﬁLmmaawmaawumﬂumswauaaﬂﬂ1ﬂﬂawuswﬂmmmiLﬂaEJuLLUa&Ui.,memﬂawui’;muma’lﬂmmu

TnegAsnnsianandiesdisvey nmmmwaLLaanuﬁismamaumaawu i'mmLual@summwnNaa'wmaawuiwmaammawsvmmaanawusamm
inammsmaaammmssiuLuaumisusuaﬂwmaawumnwawmaawuwﬂiwmumwmnﬂaUuwmmﬂm’m“ma’lﬂumﬂu LLaﬂuﬂmmmum%uﬂ 90
'suuuLLmumammumsamulumuiﬁmmuiamamiawu LL(ﬂﬂ’WiL'UﬁEJ'uLLUﬁQUi“‘LﬂWUENﬂE]QV]U‘J’J&JHQVL&JLINBSL‘UUW]U UswaﬂmwaﬂuLﬁuafuwwmaamwuamawuswumwuwm

mu nawum:ﬂmuumnnmsumwiamsawu mmumnmﬂsumm 30 'muuumummmLuauﬂmmwaau waZYTETIAIUTTUIM 30 ';uﬂauﬂiumm@maiﬂsﬁms
i'JiJ*NSU’J\ﬁwFJ L’;mmaﬁmummumadiaﬂﬁawu LLau/MiaIusnaawwawuvmmimamumaamﬂaawmaawu vﬁaumﬂaumaﬂamummumﬂ mmumnaﬂmnu 10
’JWMﬂ']‘ﬂuﬂ?iﬂﬂu’Jmﬂﬂﬂ?uﬂﬂia&%uﬁ?ﬂﬂ’]‘ﬁ]ﬂLLUﬂUiuLﬂVI‘UENﬂENVm ImsLUuiUmwaﬂmm%wﬂmmﬁmﬁ n.a.m. MiediinguAmeNIINNS Na.e. Usenafvug

U‘%ﬁw%mmwaanuﬁm‘ﬁﬁ%ﬂwCn’uamuunﬁ'gw‘%aiﬁwmﬂﬁuL%ﬂmamu’luﬂivsmﬂ M’%aanuﬁwﬁﬁaz@mﬂamu Tnedotlisuanuiiuveunnifienheamunnseusn
warlifoinujliffaluanseazduniasinisnesu mnfamanisaliisseluil

) mmmsﬂawuwmmmmmu'namumimwsawuiwmﬂswmv*ﬂ,:imm R

2 ﬂmmmﬂwsLUaauLmJaﬂuLsawamgiuL'uawmmfuaaﬂmaLauwlmuaumw‘mmuulﬂawmﬂumwsumwi

(3) nsdiiilaiansnsaassm wa/v3easyulunasusasinsUsenalaq Aihloviensamugonadesiivingustasd way/vioulouisnsamuvedlasins

@) ﬂiiuwﬂawuiwummuLauwlmmmsmuamwmaawuﬂsqu.sﬂlmmewamamsammﬂawu Lwaufmulﬂawuiumwswmmlﬂamammuau

(

5) n3audl mm“lwmalm's'nwaL'UumsimmNaUiwlssuu‘uaamawmaawulmEmm

Tunsdliinesuiinisasulunesyuaemilifesninfesas 5 vewarminddugnsvesnamuuatems windsngh
yadwIndaugnsvanamulmeafinewurluamuinisanadhuiinung feil
M yarAmIndauans o 'm‘lmwuaamaamumwaaﬂummamamwiwaauawﬁmaaﬂawwmww 3o

@ aamamamammmaauawsawaﬂumqiwmnaw 5 aummﬂmmmaﬂuﬂ@L‘Uuawmumumwaaa‘lummawammwaauawﬁmaqﬂawuﬂmama
Feuly Tunsdifnesulmemstiyadmindduarsanadludinuaeing vignianisagauiiuns fwteluil

Tvavideansaniung

AsANTUNIg szyznaaniunig

melu 3

1 Wammfinemulatemadigadvindduanas nioununie mssiiun1sves vaa. o o o da S v <
’ P s 'Auﬂ’m’liu“uLLGI'JUWJJH’WL‘UG]LNEJ‘U’EJI;J‘ﬁ‘U@ﬂﬂBﬂVjuﬂa?&JﬂN‘Wﬂi’mﬂWI&]

Widfinnuuagifiomieamu
(wnmensitananidessnilsissdleniiinfianvesiiomiwamulass)

3 U

wioude 1
2 mmmeauamafmumsmLuumsmma 1 cﬂamawuw'ﬂﬂ
(mWLuums’lmﬂmﬂsmﬂmmmmmwauamﬂafnma)
3 UtAnuuwmnsnsandunisanude 1 8l 60

o o w A G o U Q‘U .
IUUURAIUNUNIFUALRE VDU AUDINDINUUAENNNUINAR - %1 2 / 32



a2\ QS x4 (-4 [
namuiUatauny BuAu waun 1nsm Wun nan

4 s1euRansAdunsaude 3 Wdlinaunsiu ey 3 Juvhmstiuwiuidudunsanude 3 uduasa

o

as;dmi dh §yUdINdMU Allianz Income and Growth

e Allianz Income and Growth

218lATIN1S llaifivun

YUIAYBINDINU 3,859.94 &1unaaans (Yoya 1 30/06/2014)
Ku¥nia 16/10/2012

Usemanaanzilou  [nwandsn (Luxembourg)

ﬂamuﬁLﬁmma‘l‘umnaﬂmmﬁ‘uwuuaﬁwléjluswzEm Tngavaulundnning 3 Ussinvudniivanzideuluansys liun
viuaniiguagvanvindussianiiudug asanmil wagiiuiuuasanin (Convertible Securities) -
PESTRELRPRRVAR T,ﬂ&JmsmiqammmumwwaﬂmwdumamﬂiwmmmmsmLUaﬂugLUaﬂﬁluLLmaumqnm aufiEansnesusiumvEniiiuaunss fidl
Ustdiuanan1anATegie uazdadonan duusznaulute s1atiu seiusnsmonide uay
L,LuﬂumaaﬁmwuLLawammamUﬂwmmwwmﬁﬂuamﬂm

nesuoRulunTIEINIMTEY ﬁgﬂ?}ﬂﬁuﬁum;ﬁmgmmzﬁu ccc uldsud anansitsrsdsiuieiives asasUssnndug 39 anasend
ﬂxﬁmmﬁuﬁuéﬁummﬂﬂéwﬁwgaéwﬁaﬁummﬂﬁﬂawummsmawﬂﬁLLaxnawuaaxawuiu‘l‘uﬁwﬁmmmﬁw%mwmmmmz
ms1ansiidndeiviiviiuag nmansfidrdsivasansyu ligeanliiiu 70% vesdunindvenasu
nawuawawu‘lmml,nJaaamwu,ammwlmsumimaumummw Investment Grade v3elilazumsiasuiuii newuarauliiiv 70%
maqaumwamaanamuLgamanwswamﬂsmu(MBS) uasvEnMENGFUNING (ABS) Aadlsitin 20% vesvesdunindvosnau

v a @ v & a o { o w @ a
. lngegntios 80% veosdunsndvenamuazfosluudninanleunasiidriinnuaamafeuluanigowsnmvioluusymauauin
nagnsnIsamu
nesyuannsoamulufuhnanmsnanfuuaznesunnasnainfuliiu 25% vesdunindveanesmu
LLaWﬂaawumwwawﬂwamnswwaanwsamﬂvw‘lmaﬂvmﬂmmﬂiwmwua(nwaiﬁmammmmwa@5wsawamwsaamawmima@ﬂivmﬂuu)
fiin1siauiiuinsindninsedu Investment Grade lalsiiAu 10% vesdunindvasnasmu

ﬂaa‘wuawawulumswmiauwuﬁwwnﬁmu ("FDI") LW@ﬂ'W5L‘W1Jﬂi“ﬁ%ﬁﬂ’]‘wluﬂ’]i‘Ui‘M’]iﬂ’]iﬁﬂ‘V\u
(sm‘waLwaﬂaqﬂummLam)ﬂawuamimaamu‘lumsawumﬂmiauwuwwmmu ("FDI") LW@ﬂ’ﬁaﬁVﬁJ

Class & currency Class AM / US aoaans

FnssTuLlannsianislaiiiiu 2.50% seu

ISIN Code LU0820561818

Bloomberg Ticker  |ALLIGAM LX

Management Allianz Global Investors Luxembourg S.A.

Company

Custodian State Street Bank Luxembourg S.A.

website http://www.allianzincomegrowth.com/
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LLa“mmmawu‘LuammwamEmeu'lLWameli”amamwmwimimiawulﬂ (Efficient Portfolio Management)
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. m’mLﬁﬂﬂﬁ]'}ﬂﬂ'}iﬁﬂﬂ/ju&ﬁzﬂ’;’]ﬂLﬁm‘mﬂﬂm@ (Investment Risk/ General Market Risk)

o neaulsifinsUsiutudiu feesduszneuiinewuamuenaiiyamanamininau

o msfliunsamuitninsiwaznidenlundnuindveanamu geulasuransznulagnsaanANUEUKILYEUATYEALALAAIN

. v’»mmasmnnmiNammuﬁumaﬂwaanmwmi (Company specific Risk)
o miaamuiwaﬂwiwemaaﬂawumﬂmwaﬂimumﬂﬂﬁmaLawwumaw%ﬁwmu NamsmLuumumaawaaﬂwaﬂmm mﬁwaﬁﬂmﬁﬂmmﬁumumaﬁwmwéﬂm%wé

« muEsmIAIEede (Creditworthiness Risk)
o mmmmaaasuaawaanmiwmimammmamniumsawsJmaﬂiwiﬂsnuﬂuaawaaﬂm'}msmmﬂawLuJaammaawammumauamuamswa
o mﬁmsmﬂawuaaﬂnumamammummmmaaau,a anyae

. m'mLammnmmwumumaamaﬂLUEJ (Risk of Interest Rate Changes)

o msawulundnuindilinendeliunansemilnemssnauiiunuremends Fmanssnuerafisdumnogaundevesmaasiotiosas

. m'mLasmLawwwummsawu“luwuﬁumamwamauLmua&ﬁﬁéumummmmamammwawulmmalmmiwauﬂummmmanameuml,ﬂmamw

o msawuiuwuﬁumsamwamammum wuauﬂummmmaaammmawuimmalmmsaﬂauwummmmaaa)LLakuﬂLLUaaamw‘lﬂwﬂﬂamwmmmLammummmmna
Anudssiunsiindea Anudssinuasiiunauvesenids anudssnemann wasanudesduaninages

0 YAAYRIUALUAIEIN WU THURNANUEUNIYBITIAYRITUNINES 1984

« B weIUsEe meumﬂ (Country and Region Risk)
o ﬂamumuiammuuawﬂuawﬁmmmLLauUsummmmm mawﬂmniumammLamlﬂiuﬂmmﬂau ﬂawuaﬁmwansuwuammmwumufaammmﬂlmma

. mmasmmmsawu“lumwmsauwuﬁ (Derlvatlves Risk)
o) ﬂamumawmsmawu‘lumwmiauwuﬁ smmwﬂmnawuimummmmsvmmﬂamm m'ml,ammuamvmam Loy Fl’J’liJLE{EJWI’NGIa’lﬂ
o ﬂawumaumiﬂaaﬂumwmamamwLLaﬂLﬂaaummaa@ﬂivawﬁmwmam'ﬁﬁmmiﬂawu

« ATALABEAINN1UANT 1B (Risk related to distribution out of capital)
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1. #3859l

1.1 fiusns

1.2 fkuada

1.3 vjuf] (lisnnjufuuasaniw siufouiius uasnsians Basel i)

1.4 fuaniiu

1.5 Fadayldu

1.6 ‘Lumﬂmuamawsmumaﬁuﬁ

1.7 Tuuansévslunayselowidil underlying LUuwuﬁummamun

1.8 pnensvtauiiiiEnuasyhusadisiuasasuing 1.1 - 1.7 muiidriineufsusiiuby

v e &
<l auandfvesmsansuasuininalunmsasmuuldmuusene

ee

ﬁ’J‘u‘VI 2 ‘VIiWSJﬁ'L!Ui“‘LﬂVI‘VI‘H’J?J CIS ﬂimL‘U‘u‘Vm’JEJ‘VIﬂ’]iEJEJﬂE)?Jﬂ’]ﬂblﬂ‘UQﬂ‘Uﬂﬂ‘Vlu'lﬂ‘LVIEJ L‘Uulﬂ[?l’lilﬂi ALl VN‘U ?J“‘LLNENVNSLU‘VW’JEJ (@ m@mmw%a@ma’[ummwaﬂmm (listed
fund) mquﬂiuauummmwmmummﬂunumﬂmi transferable securities

P oA o ea a - a . a

UM 3 : NINYAUUTLANNUAINNTBATIFENTNEULINLUAIN
duft 4 ﬁiﬂiiuﬂi”m%’lﬂ’]i“ﬂﬂﬂ&l ’l‘ll’]&lﬂ'u (reverse repo)
dauil 5 : ganssuUszanmsTigavEnning (securities lending)

il 6 : §3n3suUszLAN derivatives . )
Usglan underlying derivatives wnawmumﬂmu alafiod] underlying agnslaagantissenangegeiil
. wiwzjauwgamummiaamﬂm

- Bmsmanile
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Uswwms‘uaamuawﬁmuwmmﬂmmimuamﬂmﬂmaamﬂaammawuﬂawmqlm fhad
wawummmﬂnmmaawLasmmmﬂumiawamﬂammﬂawuﬂmsmﬂimmﬂwuaaammumaqﬂaqwuﬂawma

- mstmuaeuluniedasiinlunstudianeaumiosamu
suznafifieadsirmiiniounsueAumiteau (notice period) :
newusITIly
iiegjiovaamudisansldasuiasasmuyariundt : 10.00 % vesarindaugys
ahaudeustnianisaasmtindunm : 7 $uinis

1URLDYANULAY :

UIEniansazfinnsanld Notice period geanlsiviu 7 Suvinis deffembeawmusiesnisldnewmbeamlaeiyadiiund fovar 10
vosyadmINGduansveneu

UswwmsawwaWimﬂm@wmwummwnmmmmemumaumsmamwmaawu (Notice perlod)

Tnedingnnmstunsiansanulumuulouswasunmsiussnianisimug 1®EJW"\]’ISEN’]UQQHGI’N M| unedos 1Hun msﬂiumuamwﬂaawaaﬂawusw
w16 /32



O
naamuiUatauny Buau waun Insm ua nan

ANNARDIVDINAIA wiaﬂwaauiﬂ‘wﬂi“wuaﬂTwﬂaawawianmwwnawuiauawu Ingustnianisenafiasanld
mauaﬂnmmmimﬁmamwswuaaLLaumaammmuLLamsamsUiwLuumnﬂmwmmmmmwmmmWimwaiwmmmmLuumﬂmmﬁunammw
ouly o vzt

UsEmianisonaiiarsanimvun Notice period fiumnsnsfiulunsdagiuvinnmsiinislinsediotli
uitnianisenvnriinrsanlald Notice Period Aldlunsaiinesuruilanmadeaiivane Meituegfiugaeiivvesuidnianis
UsEmInn1se13ld Notice period sanfiutaiosiiolunmsusmsauidssaninaasduld

Tunsaifinsly Notice period uaziiwaiivilifiodlinsesiodusiie vitviansveanuansigdianurdsiilaain Notice period
Suiusfiumddifauundluiuiihenisiie el vsenianiserafiansanld Notice period saufutasesdiodu lAun Liquidity Fee, Swing pricing,
ADLs, Redemption Gate, Side pocket, Suspension of Dealings uaguiainseiiodu

inﬂﬂ@ﬂﬂi%@ﬂﬂluﬁ%ﬁwﬂ“ﬂiﬂLW&J‘W‘i@ﬁC’] Notice period lﬁmwmwammimuaums %Q’ﬂ”ﬂ‘iULWﬁJiﬁJLﬂu Notlce period ﬂﬂﬂﬂ%ﬂ’muﬂ?ﬂuiﬂiﬂﬂ’]i
Tnaustninnisay quLwawmnulsnmmmwawmiLLaﬂuumﬂammuﬁ'sumamaﬂamuimmamwmwmmaaumswammimwuﬂ

N2YU3IY feeder fund wag fund of funds Lﬁaﬂamuﬂmamﬂﬁmﬂ% notice period
Ustviansaunsnssfinnsandfiunisiviaenadesiunesuuatenials

YR YANULAY :

Iuﬂim“ﬂui‘l‘ﬁ/ﬁ][”Iﬂ’WiU‘qu‘NF‘WIﬁ]ulﬂ]LﬂiaﬂNaﬂﬂﬂa’l’J G]’WiJﬂENVmUﬁ’WEJVl’N %iaﬂ‘im%ﬂi'ﬁ%’ﬂﬂﬂ']‘ivLé]"lﬂllﬂ’JWiJWEJ’WEJ’IQJEJEJ’N in (best effort)
1uﬂ'ﬁmmmnawwmamma GWEJN’MS’]U’J’IF]ENWU‘UH']EJW’NNﬂ’]ﬂ”ULﬂ‘i@ﬂiJaﬂﬁﬂa']’J
inammisuaamuawﬁmuwmsm'ﬂmLﬂiawamﬂaniwaaﬂﬂaaaﬂ‘uﬂamuﬁmamﬂm 'VN'lJ
wawummsaﬂnmswauLasmmsnﬂuLﬂiawamaﬂaTmaﬂﬂawuﬂmwNimmﬂwmaammumaaﬂawuﬂmama

meumsmaﬁwmaamu (redemption gate) :
nawusITaly
maunseunileasulisinitiesas : 10.00 veyadmENddugNsTeINEMUTIM
TngusEnianisazldimaunsvieauvissasuliniu : 7 Juihns
Tunnsauwaan : 30 Ju

TYAZLDYANULAY :

Ustmianisenaiarsanld Redemption Gate wnznsainindaunseiliund wieusuidiuiaaunsalonearlivng Taefinnsantatesis 9 Pientes
Tun eruiurvlunainte vevsnday, anmedesemainanasinaizng, ANNARDIVDINDIURAUNG,
amwmawmﬂawulmaamﬂaaaﬂuﬂimmmﬂmaumamawu WanslanouRnun?, mmmﬂmaumﬂmw Redemption Gate fitmuals
maﬂaﬁ]EJauﬂ]wm”wuamwmawawaﬂmwwﬂawmmawu Tnevssndnmsenarmunievluiieusdanumsaliiliundisne Gate threshold 1

iuﬂizﬁﬁﬁﬁw%mmiﬁmuﬂﬁfau"lmLﬁaﬂﬁﬁmumiﬁﬁﬁlﬂjﬂﬂaéaa Gate threshold lunsdifindn Redemption Gate aﬂ%mwwﬁuﬁﬂmi%’amﬂiﬂﬁ
aﬂmwawamsaaﬂmwmaawuamsumﬂamu waﬂumamwswaauamwwmmaaﬂawu fiAvinfiunientnni Gate threshold AuTEnIansivun
Imwmam%amwmaawuawsmaﬁﬂawu mmmmuammwawmaawu (subscription) Uan uammiauwaawuwawumﬂ (switch in)
#indeyaANsefuvisamu (redemption) LLa”‘Mﬂﬂ’JEJ;&aﬂWﬂﬁﬁULﬂaﬂuﬁulﬂﬁﬂﬂuaﬁﬂ (sthch out)

inammia“'wmmnmkummwsiwaﬂwmaawumu Redemption Gate Tnensindeaadngiu (pro-rata basis)
mmmaﬁwaﬂwmanuuawamﬂawaaﬂ o Sudtls Redemption Gate

uS¥nianisenafiansanriinue Redemption Gate wa gate period luusiagassuans1aiiulé us Redemption Gate azliisiindn Redemption Gate dush
way gate period aglimnnnitsziivimanuiissylilulassnis

fnfissutefumieamuuariuidsusendiuiivie vitmiamsazihluvmensluiuwihmsiulofumheamuinld
swﬂumaﬁswaﬂwmﬂaamuu,avauLﬂawaaﬂimmmaﬂmu (pro-rata basis) Tnglifinsiadiiuniou-
viwosssuiaRumhyauLaruAsunheasmueen fisd
inwmmumﬂwwaammaaaﬂnummmamaﬂmaamummaalﬂLuauswammimuumwummusaﬁumimLaﬂmaammma
uasiflavsmiansdudalissuy visnianses sl luniisdotviudutoyanasmusis

Utniansazyihnsiuderumbeamuuarduiudeueen liiu Redemption Gate ausiA3udefumieamu a JuhnisSudeRuniieamu sl
Guusinsdiiinemuilaninadeaiissme usEninnsveanudvsiiariuderumheaimunieduisumieaimuiund) Redemption Gate fiuszneld

v o

U%ﬁm%ﬂmim:LLﬁﬁiwwaawmaawumwmammﬂﬂu Redemption gate tngliidingn

U

Tunsdififinsldinsesile Redemption Gate i UTEnNIanisnaldsauiunisdiolunisuimsaudssaninaaeduld

o
X

Ustmianisenaiiarsanld Redemption Gate Muansnsfiulunsasiwinisifimsldiasedisd

U‘i@%"\]ﬂﬂ'}‘m@ﬂﬂuﬂwﬁ%ﬂ“ﬂiuLW&J‘V]‘J@G@@E}?’W Gate threshold mwmwmmmuammi Iﬂﬂf\l“ﬂiuﬁﬂiuﬁl’lﬂ?’l Redemption Gate
ﬂumﬂﬁi“ﬂiﬂlﬂiﬂﬂ’ﬁLLﬁ"V‘JE}UiUL‘WM%i@aﬂ gate period auiuIEndamsiiuanans 1@EJR]‘“‘U?ULWinLﬂhJLﬂuﬂ’n%i“u‘l’ﬂuiﬂiﬂﬂ’l‘i 'VNu
5']EJﬁZLaElﬂ?ﬁﬂ']‘éﬂ’lu’)iul,ﬂulﬂﬁ?ﬂ?ﬁ%ﬂiﬂ%ﬂﬂﬂ’liﬂ?%uﬂ

Uitmian1sveanudnsiiayfudefiumiiamurseduiasumissamuiunil Redemption Gate #iusznelld
wi117/32



a2\ QS x4 (-4 [
namuiUatauny BuAu waun 1nsm Wun nan

inw%]@ﬂ’ﬁ“ﬂ@ﬁﬁ’mﬂﬂﬁw%uL‘IJaEJuLLiJﬁﬂLL‘u’iVI’Nﬂ’]Luuﬂ’]‘ﬁ”M?NmiV\’] Redemption Gate léiu nsenidin Redemption Gate fiouszaznaTiTue
mislfiaTesiladuunu Redemption Gate Lusiu (i) visil Iuﬂimwlmmmmsﬁﬁumﬁumﬂuumaamu‘lumuwL‘waﬁﬂ,m
inwmimawmimEJnLanmawwﬂwmﬂamuwwmwmaaq‘lumams LLauLLNB‘J‘ﬂEJ‘Vi“LJ’JEJaﬂVJuWQﬂHﬂLaﬂﬂﬂﬁﬂIﬂﬂlﬂ%ﬂ%’]

inammisuaamuammummauamammaawuwﬂmuﬂuﬂﬁ'ﬂumiwmsmmeamﬁu’tmmma q fiiertestiunisliindesile Redemption Gate
Twinstiu

N24YUIIM feeder fund wag fund of funds ienamulaten1alinisld redemption gate USEVIAN1TzRiRIsNLiunslaenndasiunemulatenis

FeazBEANILAL :
nemuuaemsiinewuamuinstmuaaiesdietliiiellunsuimsanudssaninadesvasnemuiaenis Inelndninuamedaay fall

ﬂawwaﬂumimnﬂmﬂaaawmﬂawuﬁumﬂawwaﬂ
ﬂmmsmawmaawwmﬂawuuaﬂlmnaumaamuJaawmaaamuimuw1misaafuwwmﬂawuimﬂumﬁaaaw 10 suamammwaauawﬁmmﬂmwwaﬂ
ﬂmmwaﬂmﬂmmaﬂwuﬂumiLaaumﬂaaawsaaumaawmaawuwmumammmaaﬂlﬂ usiaylaiiiu 2 ’JUVI’]ﬂ’Wi‘UEﬂJ’]EJMU’JEJa\‘WW

ey

IWEH]uWﬁ]’liﬂﬂLW@ﬂiwIﬂﬂ]U%ﬂV]ﬂﬂ%@ﬁﬂ@ﬂV]u Iﬁamaﬂmaumaa‘uLﬂaawmaawuwmLaauaafﬂ;ﬂ
IWEJ?']EJﬂ’liﬂ\iﬂﬁ'ﬂR]ubLﬂ‘éUﬂ’ﬁﬂﬂﬂiiﬂauﬂ?ﬁﬂiﬂﬂauﬂﬂﬂﬂ’ﬂﬁu

#iell vEninaieiunisiinsesdiofisnan lémﬁmﬁanmLawwva‘auwmmmua giaudasnanduatiumundangy A Fatu
iuﬂimmuﬂ’;'mLmﬂmquﬂuaamﬂammmuawmmamqw TidemusiuatiunuBsnguiunas

agslsinnu Vi’lﬂﬂENVluUa’WEJVI’N llﬂ’]iLLﬂvlemiaLiJﬁEJMLL‘UGWJEJM@‘UNGIUIW‘] og9lilloey ﬂTﬂEU Uswaﬂmiﬁuamauawﬁmumaauuﬂawauamﬂan
Lwa‘lwaamamﬂunawwaﬂ T,ﬂsJmEmlmiummmumaumﬂmwmaawmm LLathﬂEJ'ﬂLUuﬂ'liLLﬂ‘lsULWQJL(ﬂlliﬂiﬁﬂ']‘i

Tunsdliinesuiinsdsuwdainamulatenis vseniansanuanslunisdsunvamsninaninailidenndesiunesmulatenisie

- mskivrewioliFudefunivamumudddisuliviossngaiudddansemduisAuniizasmu (suspension of dealings)

vsEnIansnasusmansaaniunslagegaliviv Guiing) : 1

2. %080 : KTIGF-D
- Lﬂ%"aaﬁamsﬁwwﬂﬁ%amuLﬁué%Umi:m‘lﬂ"ihEJ
AnsssutiisunsueRuiiliulunmuuiinaviessesnaniiiiuun (iquidity fee) :
naanusquﬁqlﬂ
dnmeAnssaieu liquidity fee liliufavas (vasyarmiteaw) : 2.00

YRS EANLLAY :

Tunsaliiffievivamuiinisviefiuniieamu sedudsumheamusenluivinisdevela neliyadfundevas 5 veswarmindaugnsveinamu

o

U3tmian1senafinesssullisunisinuaninades (Liquidity Fee) Wiludnsliiinfosay 2 vesyarmizuamu

Ustndansaefinnsanideniiu Liquidity Fee ImawaﬂmﬂumswmimmuiﬂmmuizmwumL,mewuwmmmimmuﬂ Imawmimﬂmﬂﬂwamﬂ 9
Anedos lHud amwﬂaawaamwaaumﬂawuawwiaamwma1wuaamwsaumaﬂfuaaau”lmmnmuamwaaawawanmwwaamuawu
Imwiwammiawwmmﬂwauaﬂnmmmima‘[,mfuam%iwuaaLLawmaammﬁmuamaamaﬂiuLuumﬂﬂwwmawaamwwmmmmimwaimamw
afdunslinelunauasdiouly n vy 9

TunsdiitinsWindesile Liquidity Fee i vignianisanansaideniiv Liquidity Fee
qumennmwiumamwwiwaauamamaammiﬂwu';amamaumuwﬂumwamwawiwaaumaaﬂawunm (swing pricing) (§n3)
MiamimumﬁﬁmLusymwamwuazJaw;uwa;.maumunu‘Lumi%amawiwvauwaaﬂamumu (anti-dilution levies — ADLs) (813)
wazenusaldsiuiuasesiolunisusmsanudesaninaaesduls

Uitmenadunifiu Liquidity fee Auansinsiuluusasziuvihnnsifinglindesded

Tunsalftinslie3esile Liquidity Fee 4 Ruann Liquidity Fee #iseniiulfazthngudiinesu
il 18/ 32



r!

a2\ QS x4 o (-4
nauUaauny duAu uaun lnsn Hua

U‘éT‘}‘Wﬁ]GWﬂ’ﬁ“ﬂ@ﬁﬁ’JuﬂVIﬁWﬁ]“ﬂiUL‘WMVI‘SEJﬁﬂEJF]i'W L|qu|d|ty Fee ‘VlLﬂ'Uﬁ]i\i IﬂEJUi‘ULW@JvLﬂllJLﬂuEJWi’lﬁﬂﬁﬂﬂﬂ’muﬂiuiﬂiﬂﬂ’li
LLﬁw‘VﬁEJ‘UiUL‘Wlliuﬂ'UlJﬁﬂ?ﬂ?iﬂl’laﬂuﬂu?ﬁaﬂﬂu'ﬂiaﬁ‘uL‘UﬁEJuEJEJﬂ LLﬁw‘ViiE}Ui‘Uﬁﬂ‘éuﬂuL’Jﬁ’]ﬂ’]‘mﬁ]ﬂiEJ\‘i‘Vi‘lJ’Jﬂﬁﬂ’ﬂuWﬂuLiﬂﬂLﬂ‘Uﬂ’lﬁiiuLuSJLIﬁ
bLﬂGW’]JJWUi‘HV\‘Gﬂﬂ’]iLMUﬁNﬂ’N

IneusnianisasiUnmemaivlsduesuidnianmsuiidetrudindeyanemusumieiunsemduiiviinianmsdmun

Utmian1sveanudnsiinnueseaziBeainnanuasrsoleuly uasdne Liquidity Fee fuansnsiiumuszezinainisionsesmieau
waz/viseyaANsTeRuthsamusedulisumbeamueenld
Uit-mammssuaamuammzﬁw%aaﬂamammammuwﬂmumﬂﬁ'ﬂumiwmsmLLavmamau’mema 7 ietestumslitedesie Liquidity Fee
Tufuvhmstiu

inwmwamauamwa L‘IJHSJ‘LJLL‘UENLLu’JVI’N[”I’]Luuﬂﬁ‘bﬁ’s’]ﬂﬂ’]ﬂmﬂi@ﬂﬂa WU NIsENANAaUIE Y nmmm‘muﬂ
ﬂ?iﬂ‘iuﬂ’]ﬂi‘?ﬂﬂiaﬂuaauu%uLLau/WSEJL‘WlILGWLI LUUGIL! Tngag mmLﬂuiﬂmmmuﬂﬁuﬂmmﬁmmi n.8.0.
LLaw/maau7ﬂamiwmﬂmsawmLLav/mavwmamuwmmmﬁ)aumv]uﬂ LLav/maaumm/mmjau/wauwu
LLa"/‘vﬁEJ'Vlllﬂ’]‘iLLﬂlﬂJLﬂaﬂuLLﬂaﬂﬂUiHVﬁmﬂ’]iﬂ’]Luuﬂ’]ﬂ@

agnalsfinunisliiedodiellils mnﬂizmﬂLwamiLmwaﬂswnmNaﬂmanLnmmuﬁuwaammaawummmawu‘iuﬂamuﬁidﬂ

] &)

wdesdleiilailiiingusrasdiiioatnmansuuniliinesyuusiosla

N2 feeder fund waz fund of funds enasmulaten1afinisld liquidity fee USEMIan1szintsanduliunslidenndesfiunamulatenia
FeazBUANILAL :

Tunsalfiusenianisusvasdfiaslfindosiionnann AUNBINUUAIENIY viensaiiuonsanslaldnnumeneuoteii an (best effort)
Tunsfinaunewulanemauay mamwswm'1ﬂawwawawmm'lﬂmﬂsamamman
Uswwmmamuawﬁmuwmsgu'ﬂ-vLﬂimuamﬂm'ﬂwaaﬂﬂaaaﬂmamuﬁmamﬂm Fad
wawummsaﬂnmswauLaaﬂmmﬂuLﬂsaauamﬂammﬂawuﬂmamﬂ,mmﬂwuaaammuﬂuaaﬂawuﬂawma

nsUSuyadmIneRugMSHngasnsiuaniiasieudiunulunisteuenindduvanasusau (swing pricing) :
newusImTialy
dngegaliiiuioesas : 2.00 vesyadmIamY
ﬁ?ﬂagﬂﬁﬁa : Full swing pricing , Partial swing pricing

YR YANULAY :

usEniannsaziiansan swing factor Tneivdnnslumsiimsandulunmumilsvsuasuunmaiusdnsamsimunlneiinnsanteios 9 Fieates laun
mumuLLauﬂﬂm1smﬂmssaamamamwsmummﬂawuﬁu (transaction costs)
mmwwnﬁmawmsmﬂﬁmaua'1JiummmimeﬂmamﬁmwuaaLLaumaammmmuLLamsamsﬂiuLuumﬂﬂmwmmmmmmmmsnwﬂmwaiwmmm
sadunslémelunauasouly w sty 9

U3PnIan1359ERansan Swing Thresholds ImawaﬂmﬂumiwmimL'tJthmquamsJu,avLmewuswaﬂmsmwm TagfinrsantaZesig 4 Aiferdes
Liur amwﬂaaaﬂumﬂamuiwmauaﬂamﬂ,ﬁwﬂiwwuamwﬂaaamamaﬂmwaﬂmawuawu

miﬂmuswammsmﬂwmsmﬂmagam mmmimzﬂmamamwmaaLLawmaammmuuawmamsmuLuumﬂﬂwwmmsuaﬁmmmmimﬂ,mwa‘mm
wsasdumsiinelunauasfouly o vaedu

1uﬂiﬁﬁu§1§m%mmiﬁmiiyﬂ% partial swing pricing a]zLﬁumﬂ%Lawwsﬁuﬁwmi%aﬂu7aimﬁﬁm’suma;;&ami%amwmaamuqmﬁfumnamu
Wisufuyarmindauavsimuavonemu dauAunit swing threshold fiustmianisimun Tneviyardememuasugnsvesnamu
mmmmfmammimawmﬂawu (subscription) mfmaﬂwmsamﬂaawmaawum (switch in) vmmsmammimaﬂwmaawu (redemption)
LLawunmamammsauuJaawmaamuaaﬂ (switch out) fiei] eaBeriinsmuadilumAzivisianstmun

vstmianisonaiiansanld Swing Pricing Muanansiiulunsasiuinisifinsldiededisd

a vauglavaznils uigvians azlild Swing Pricing wioufiu Anti-dilution levies — ADL
wignsaldsuiuedesdiolumsuimsmudssanwadesduld
Uswwmssuaamuawﬁm:ﬁﬁaaﬂasuawmaawummumm’h‘ﬂumiwmsmLLavmamauimaama q MiRedesiunsltiedesite Swing Pricing
Tuuhmsiiy

vitnianisveaniudviivzduiiunieandas swing factor ivass Wnuiiuddviansiiuauans Sansuiuiuhiiudasgaaiiszylilulasins

Uswwmmamuawﬁmumﬂwawu'saawwmawmumalfm amJmnmuaamauu’mawulmumnwswumﬁmmaama swing pricing
LavuIEnianae maama'mmaawumﬂm'ﬂmﬂﬂumswaﬁmuaumamaulmsmma 9 mmmmaamﬂmmaam swing pricing Tuwhmsiiu
mumwmﬂnwssuaamuawﬁmvlmﬂaaumJaamsmLuumﬂ@ q fldsuiunsedadulsluuiiiedesiunsiiiniesie swing pricing ’Lmummiuu
LmﬂﬂmmmﬂiﬂﬂgmLsmmmammaawuwwmmamamumamwwmsuuimnmaLsaﬂmumulmu.a~iﬂami%awmaawumﬁvmamﬂmamﬂﬂﬂm
i ldldFunsinassmieamu

U3EmInmsveanudvisios Lﬂaammaau,mmammumsiuwmmﬂmmama U MsenBEnfausEaEnaTiifTus
msUssndliiedesiieduunuuas/vieriuiy LUUGIU Tngay mmLﬂulﬂmwmuﬂmuﬂmyﬂssmmi n.8.0.
LLaw/'wsaa;J1ﬂawswmvjmiamuLLau/mawmamuwmmmaaumwum uav/vM3eevnyIn/iuYou/Hewku
waz/vsefdnmsuAludsuulastiiusenianisauiunisle

i1 19/32



O
naamuiUatauny Buau waun Insm ua nan

N24YUIIM feeder fund waz fund of funds ilenasmulaten1afinisld swing pricing UsEnIanisaziinsandniunislidenndesfiunaauualems

TYAZLDYANULAY :
" o S ey o 5 , oy ;e o
newuUatemsiinesuamuiimsimunesediodliiellunisuimserudssanmadewosnewmulatenis lnefivninasimwedaay feil

%m@ﬁﬂﬂmaﬂ Swing Pricing

n. wWnuny

WWIAR Swing Pricing ﬂamiﬂnﬂawﬂawwumsamuaduﬂawu
iumamnawummumuwu‘lumisnamaawswwmmmmimiwEJmia]awawauENmaawmwiamﬂamawmaamummumﬂLLavmﬂmuwuﬂUﬂawu

9. Swing Pricing fio

ASAAUATIATUY Swing Pricing #18A113137 anmmawmamaﬁﬂawua%msumiﬂiummumwmaawu
vmmi‘mﬁEmﬁsﬂawmaawumamﬂaaauamﬁmmumﬂ mwumﬂmimﬁiﬂﬁwmmu ﬁ]“Lﬂ[”lﬂUNWﬁ’leiW\’luu Faffunsimunsian Swing Pricing
muJuUﬂﬁaaunawuiwaummiawuaaufm

mu WaﬂLﬂiw’t/lLﬂEJ’QﬂUﬂ’ﬁI‘ULﬂiENiJEJ[’Nﬂﬁ’YJ lﬂﬂﬂﬂﬂLﬁQmJ']LQW']wﬁTluWﬁ’WﬂEULLa ﬂﬂLLUau'ﬁ]’lﬂ&maUUﬂ’]E'ﬁNﬂi}H muu
iuﬂimmuﬂawuLLmﬂmwsaluaamﬂamﬂumuawmmmﬂqw IMQEJG]’]JJGWQU‘U[Y]‘H’]ENﬂi]T‘)L‘UULﬂm“VI

agdlsiony winnemuumens Imsuiluiedsuuasieyaineiulag edreditivszdiny U3sninmsveanudvsiiosnasundasioyainan
iieliidenadesiunewunin Inetiodnlasumnuiiveuaniiiomheamuuds uaglifiotwdunsulludiudulasinis

Tunsdliinesuiinadsuwdainamulatenis vseniansanuanslunisdsunlamsninaminailiidenndesiunesmulatenisie

Asssuilsuntsdeviemitsamuiiasiioufiunulunisforenindauvainasusiu (Anti-Dilution Levies - ADL) :
nawuIwiIly
dngegalitiufosas : 2.00 vesyadmIamY

1URLDYANULAY :

inammiauwmmmsmm'umﬁﬁmuwmwaﬂu1wmaawwamaumwuluﬂwwamwswaaumaaﬂawu (Anti-Dilution levies — ADLs)
ImawaﬂmﬂumiwaﬁgmLﬂulﬂmwiau1sJu,auLmewuwmmmimwum Iﬂm“aamsﬂ,mﬂgiumauLLawmaﬂiuﬂ1ﬂu,amsaummwﬁummmuﬂmu
nasuagrsednaLUITiansanmuazvsensnulisunedu el n13vum ADLs factor azilviataseiiieties Tnefrsantadese
udedes 1w mu'wuu.a.uﬂﬂmmm1nmseﬂamamamwaawaaﬂawumm (transaction costs)
Imamw%miawwmimﬂmauaﬂiwmmmima”[mamwswuaaLLamaaaummuu,amsamiﬂswLuumnﬂmwmmmmmemmsamlmwaiwmuﬁ
asiumslinislunauasouls o vy 9

MsmauA ADLs threshold wmm‘ﬁumswmammuiUmmu‘[amaLLa~Lmewmwammimmum
Imamwammiaummmﬂmwmmsumﬂuamwmawmﬂamu Tosfansantedosing q Mfeades Lud
amwaaawmﬂawus’mmaﬂ%aauiﬂmmuwuamwﬂaawamaﬂmwwﬂawuawu Tneusdniansenaiarsanly
mauaﬂm,nmmsma”[.mmamamwuagLLaumaammgmLLamsamsﬂiymumﬂﬂmmmmmmm'mmmsmﬂmwaiwmmmmLuumslmmaiunmu,auw
ouly a1 veuziiu 9

Uswwmsmawmmmﬂﬂmu ADLs lngay uJumﬂﬂuLaw'1~a1m1ﬂﬁ%amsﬂ,mwaﬂmummuamsnamwmammuawﬁfumﬂawu
mEJUﬂuuammwaauamsmwmaaﬂamu fiAwAunin ADLs threshold AUsENIAnIAIviUR Imwmaﬂwaﬁmwmaawuawﬁmmﬂamu
mmmmﬂmammimawmﬂawu (subscription) mfmaﬂwmsamﬂaawmaawum’l (SW|tch in) vmmsmammimaﬂwmaawu (redemption)
LLamnmamammsauuJastmsJamuaaﬂ (switch out) it swas LaﬂmﬁmsmmmLﬂulﬂmmﬁmuiwammimwum

UimIamsionun ADLs Threshold Iﬂaimmauammaiﬂu

1) aﬂammisuawmaaww,l,a amﬁaaum mﬂmmammsmmwmaawmmuauuJasJuaaﬂ
2) yarmsfenieauLay N ARICIT uasJmﬂaﬂamﬂWimaﬂwmaamuuammﬂaauaaﬂ
mian1senafiarsantvun (1) way (2) Tussiudidnsiu

2,
Z
(=4
b
Ce

Tunsalffinislie3osile ADLs 1§ ADLs Miseniiulfiazihndudinesu
- - o g A wa o e  du ey 4 oa X
uitnianisenafiansaniseniiiu ADLs fuansirsiuluusiagiuinisifinisliesesdiol

o vauglavgnils Usendanis azlalld ADLs wieufiu Swing Pricing udanunsaldsiuiuiasesielunisusmsanuidssaninaaosduls

o w

UitnSansvernudviiiavihdeyavemitsasuynadasniflunsiiansauasviernduladesing 4 Miferdasiunisliiedesiie ADLs luuimsi
Uidndamsveanudvisiioniinfomhsamuiithsriufeda smdudusestemisanuluiuimsiiinsliesesit ADLs

LazuIEmianaey maamfaa'mmsjawumﬂm:}hﬂ,ﬂumswaﬁmuamsamaulmsaama q MLﬂEJ’J"LlENﬂUﬂ’l{L‘ULﬂiENZJE] ADLs Wiwinmstiu
muuswmnwsmaaaauawﬁmdmﬂaauu.ﬂaaﬂﬁmLuumﬂm 7 lddidumsueinaulsluudifiierdestunsliiedosio ADLs luiuhnist
LmeﬂmmeﬁﬂgmLsmmfnammaawuwwmmamamumamuwwmwuimmmLsaﬂm‘umulmu.aws']amwawmsmwwmsumamﬂmaﬂmﬂaﬂé
iy WildSunsinassmbeasmu

U‘i“tmﬁ]ﬂﬂﬂ‘i‘l]@ﬁ@uﬂ%ﬁ%ﬂ LSEJﬂLﬂU Anti-dilution lEVIES - ADLS mﬂwm137amifaammaawuLLavaULUaawmaawum
mamaﬂwmaamuua amﬂaswmaawuaaﬂ LWUQNQI@NQMUQMWN ADLS threshold muwwmwumi’;
i’JllﬂﬂUi'tMQﬂﬂ']isll@ﬂﬂ'«]uﬂ%ﬁﬁ’ﬂuwQ’]iiu?ﬂ’muﬂ@b‘li’lﬂﬁﬁﬂﬂLﬂU ADLs %LLGIﬂb‘I'Nﬂ'ul@
LLamaanua‘wﬁmwmamwumwume’lummamﬂumww swa‘wmswamwwmaawmmuanLﬂaawmaawulfm
mafmaﬂwmaamuua a'umaawmaawuaaﬂiuﬂimmmwmLLu'mNmmwammimmuumlﬂ
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a2\ QS x4 (-4 [
namuiUatauny BuAu waun 1nsm Wun nan

inw%]ﬂﬂﬂi“ﬂ@ﬁﬁ’)uﬂﬂﬁ%ﬁ]“ﬂiﬂL‘WiWi‘éEJﬁﬂEJEIi'W ADLs WLiUﬂLﬂ‘U ‘U\‘F\]‘“‘UiULWNILILﬂua(ﬂi’]ﬂﬂﬂﬂVﬁ“UPﬂuIﬂi\‘m’li
IWEJU‘ST‘)W?WW’]‘JR]ML‘IJﬂLNEJV\’]\?L’JUI“UWUB\?U?T‘}W?\]Wﬂ?ﬂuﬁuﬂﬂﬂ‘mﬂua’)usﬂamﬁﬂE]\‘IVI'LJ‘J’JJWT?EJN’]‘LW\’NEUEJ\‘TWWGEJUVI‘UTHW?\]Wﬂ'ﬁﬂTWUﬂ

inwmmamuawawauﬂawLuJaau,ua'mqmwmuﬂﬁsvmwmﬂmmawa 19U MsenEniausEaEnaTiifTun
msUssnAliieesiieduunuuas/vieriuiy Lﬂumu ImmwmmLﬂulﬂmwuwawuﬂmuﬂmwﬂﬁmﬁ n.8.0.
LLaw/vxsaa‘u1ﬂmuwms]msawmLLau/ma‘wmamuwmmmaaumuum waz/vM3eevnyIn/iuYeu/Heuliu
waz/vsendnsuAludsuulasliusenianisauiunsle

ag3lsfnu mﬂﬁmmamaummﬁsvmﬂLwausimwaﬂiwmumaawmamwmuﬁuQﬁavm"saﬁ%amamuiuﬂamwiaiﬁ
LﬂiamaulmlﬂmmﬂiumﬂLwaaiwamamammu’maamuummﬁﬁ

N24YUIIM feeder fund wae fund of funds enasmulaten1afinisld ADLs USEvian1szinnsanduiiunsiiaenndesiunamulatenia
FeazBLANILAL :

Iuﬂim%ui‘tﬂ/ﬁl[”Iﬂ’Wi‘Uqu‘NF’WIﬂwi‘?}lﬂiaﬂl@ﬂﬂﬂﬁ?’s G]’WiJﬂENVmUﬁ’WEJVl’N Vﬁi]ﬂim%ﬂi'ﬁ%’ﬂﬂﬂ']‘ﬂﬁl‘?!ﬂ’s’luWEJ’WEJ']ﬁJEJEJ’N in (best effort)
iuﬂﬁmmmnawuﬂmwmm GWEJQJ'MS']U’J'IF]ENWU‘UW]EJW'Nim']ﬂ‘mﬂi@ﬂllaﬂﬁﬂﬁ']'l
U‘HWH]GWﬂ']‘i‘UEJﬁﬁ’)uﬁ‘ﬂﬁ‘ﬂﬂuWﬁ]’ﬁmﬂ?}Lﬂiaﬂuaﬂ\iﬂﬁ'}’ﬂﬁﬂﬂﬂﬂﬁaﬂﬂ‘uﬂaﬁ%uﬁﬁ?ﬂ%?ﬂl@ mu
wawummmﬂnmsmawLasmmsnﬂuLﬂsamamﬂa'rmmﬂawu'ﬂmamﬁmmﬂwmaammumaaﬂmmuﬂmam

- mstmuaeuluniedasinlunsiuddaneiumiosamu
szuznafifieadsirmiintounsueAumiteau (notice period) :
nawusImiialy
iiegjioviasamudisansldaouisasmuyariundt : 10.00 % vesarvEndaugys
afipaudeuiimianisaamdinduian : 7 Juins

I1YAZLDYANULAY :

uIEniannsazfinnsanld Notice period geanlsiviiu 7 Suvinis deffemieamusiesnislaneumbeamlaeiyadiiuni fovaz 10
YosyaAmINGduaniveneyu

UmﬂﬁmmiawwmimﬂmLLawm‘vmmuwanmwnaamewumaumimaﬂuumaawu (Notice perlod)
I@EJlI'Wﬁﬂﬂ’lﬂ‘uﬂ’ﬁ‘Wﬁ]’]iELHLiJul‘IJG]’WJJ‘LJIEI‘UWElLLa“LLu’JW’NVIUiHV\‘«]ﬂﬂ’]iﬂ’]WUW IﬂEJWﬁ]’Wim’]Uﬂ‘«JEJG]'N N Anedes loun miﬂiwmuamwmaammﬂawuiw
ANTNAADIVDINAN 'Vﬁ’ﬂﬂﬁ]ﬁ]EJEJ‘LJIG’TWﬂi“‘V\‘Uﬂﬂ’]‘WﬂﬁEJ\?EU’EN‘Viﬁﬂ“ﬂiw&ﬂﬂaﬂ“ﬂui’éuﬁﬂ“ﬂu I@ﬂUiHﬂﬁ]ﬂﬂ’ﬁﬂ'ﬁ]Wﬁ]’lim’ﬂ‘ﬂ

mauaﬂnmmmimﬂmmamwwwuaaLLawmaammmuLLamsamwiwLuumnﬂmwmmmmmwmmmWimwaiwmmmmLuumﬂmmﬂunamam
ouly o vauziiug

UsEmianisenaiiansaniimviun Notice period fiumnsnsfiulunsagiuvinnmsiinsldnsediotli

¥ vy

vstninnnsenaaziansanladly Notice Period ﬂiﬁlummmﬂawuﬂmamWﬂaaﬁmewa yiTuetfiunasNiaresuTeninnis

] ]

UsEmEnn1se19ld Notice period sanfiuiaiosiialunmsusmsaudesanimaasduld

Tunsefiiiinsté Notice period LLa”uL‘Vim/l‘wﬂwmaﬂmmawaauma ‘UW‘Vﬁlmmi“uaanua‘wWﬁ]”ﬂgumﬂumawlﬂmﬂ Notice period
u‘ulfuuLmEnﬂ‘Umawlﬂmmﬂﬂsﬂ,muwwwﬂamsma il memmimﬁlwm‘;mﬂsn Notice period saufuiniesiiodu T Liquidity Fee, Swing pricing,
ADLs, Redemption Gate, Side pocket, Suspension of Dealings uaguiainseiiodu

Uitiansveanuansinssuiiuniean Notice period inuiivstninmsifiuaunis dwzusuiiiailaidiu Notice period aqaﬁwmmuﬂmu‘lﬂﬂmi
Tneuseninnisay LﬂmwsmNnulsmmmmwwmiLLaJquaaammumumauaﬂamuiwmamwuwNsummaumuiwammimuum

N24YUIIM feeder fund wae fund of funds enasmulaten1sfinisld notice period
Ustvian1sanunsnssfinnsandiiiunisiiiaenadesfiunesuuatenials

1URLDYANULAY :

lunsilifiusimianisUsvasdiiorlfindosiioninam munssyulaems maﬂmwmwmﬂmi"lﬁhmmwmmuam&ﬂ‘wqm (best effort)
Tunsfinaunewulanemauay mamwswm1nawuﬂawamammﬂmmamamama
inwmﬁjaamuamm“wmsmﬂmLﬂsawamﬂm’ﬂwaaﬂﬂaaaﬂmamuﬁmamﬂm fhad
wawummsaﬂﬂmsmauLaaﬂmmﬂuLﬂsaauamﬂameﬂawu'ﬂmamﬂ,mmﬂwuaaammumaaﬂawuﬂmama

mmumimaﬁwmaamu (redemption gate) :
nawusITIlY
maunseunileasulisinitiesas : 10.00 vesyadmEnddugnSTeINaMUTIM
Tneusgndanisaslimaunisvieaumideasuliiy : 7 Juinis
Tuynsauraan : 30 Ju

T1YAZLDYANULAY

uStniansenafiansanly Redemption Gate lawiznsaifiiinan unsalliund wseUssdiutaniunisalenaazbiund TneRansandaiesng q fifendes
Tun enuiurovlunainte vevsnday, anmadesemainanasinnizng, ANNAGRIVDINBINUANUNG,
anmpgesvesnewulidenadeshiuuiinamslaneureinamu, iiansldasuinung, amsldaeuannn Redemption Gate fifual’
Y
%u121/32



O
naamuiUatauny Buau waun Insm ua nan

I T . ¥ w ea VY o a A X cay 0 Ay P
VﬁEJ‘lJﬁ]QEJEJ'L!“]‘VIﬂiSWUaﬂW‘WﬂﬁﬁﬂﬁUENW@ﬂVIiWEJVIﬂENVJUTJQJﬁQVJU TngusEnianisenaivualeuluiieusanunisaiiiliun@die Gate threshold &

iuﬂizﬁﬁﬁﬁw%mmiﬁmum‘é‘au"lmLﬁaﬂﬂ%ﬁmumiﬁﬂﬁlmﬂaéaa Gate threshold lunsdifindn Redemption Gate aﬂ%mwwﬁuﬁwmi%amﬂﬂﬁ
aﬂmwawaﬂwaﬂuwwmaawuawmmﬂamu L'waUmmamwswaauawﬁmwmmﬂawu ummmwsammm Gate threshold #ivsemianisivun
Imwuam%afmwmaawuawsmmﬂawu mmmmﬂmammimawu’mawu (subscription) U3n uammia'uwaawu’mawum (switch in)
vmmﬂgammimﬂﬂwmﬂamu (redemption) LLawwﬂmm&ammiaULﬂaﬂwu’mamuaaﬂ (sthch out)

‘Uit-mamm‘mvwmmnm‘vmmmwsiwaﬂwmaawumu Redemption Gate Iﬂamsmaammammu (pro-rata basis)
mmmmiwaﬂwmﬂaamuua%mﬂaauaaﬂ 3] auwh Redemption Gate

uIEnianisenafiansanriinug Redemption Gate wa gate period luusiagasuans1aiiulé us Redemption Gate azliisiindn Redemption Gate dush
way gate period agliinnnitsziiuimanuiissylilulasenis

fnfissutefumieamuuariuidsusendiuiivde vitiamsazihluvsensluiuihmsiulofumheasmuiald
i’mﬂumaﬁswaﬂwmaawuuavauLﬂaauaaﬂimmmaﬂmu (pro-rata basis) Tnglifinsiediiuniou-
viwosdAssuiaRumbyauLaruAsunheasmueen fisd
inwmsmuﬂ«fﬂmaammaaamummsaamaﬂmaamummaalﬂLuauiwammimuumﬂuamsusaﬁumimLaﬂmmmﬂma
uasiflevsmiansdudalissuy visnianses sl luniisdodviudutoyanasmusis

Utniamsazyihnsiuderumbeamuuariuiuaeueen liiu Redemption Gate ausA3udefumieamu a JuhnisSudeRuniieamu sl
Guusinsdiinemuilaninadeaiissme usEninnsveanudvsiariuderumheaimunieduisumieaimuiiund) Redemption Gate Viusyneld

oo

U%@wﬁﬂmia:LLﬁﬂiwawmaawummmammﬂﬂu Redemption gate tngliidingn

U

Tunsdififinsldinsesile Redemption Gate 1§ UTEnNIanisonaldsauiunisdiolunisuimsmudssaninaaesduld
Ustmianisenaiiarsanld Redemption Gate Muansnsfiulunsasfwihnisifimsldiasedisd

Uswwmsmaamuawﬁmuﬂsuqumaaﬂamw Gate threshold mwuswammsmuammi lﬂﬂﬂuﬂiuaﬂ‘luﬁl’lﬂﬁ’l Redemption Gate
ﬁu@’Wl‘i“’ﬁ.liulﬂiﬂﬂ’ﬁLLa"V‘Jan‘UL‘WlMiE]aﬂ gate period pudiuIEndamsiiuanans 1@EJ“\]“UiULWinLﬂVLLILﬂuﬂ’ﬂ’ﬂi“u‘lﬂuiﬂiﬂﬂ’ﬁ 'mu
3']EJauLE]Elﬂﬁﬁﬂ']‘iﬂ’]u’JiuL‘UulUGl’m’JﬁWUiN%ﬂﬂﬂ’]iﬂ’muﬂ

P
C-1

U3tmian1sveanudnsiiayfudefiumiiamurseduiasumissamuiiunil Redemption Gate #iusznelly

inwmwaamuawﬁm L‘Ua&mLLUaQLLN’SA'NW]Luuﬂ']‘ﬁuM’J’Nﬂ'IiW'] Redemption Gate 1Aun nmsenidn Redemptlon Gate fouszey na'mmviu@
m{LﬂjmsaqmaauLmu Redemptlon Gate LUufiu (mu et ‘Luﬂsmmlmmmsamsmwwaﬂwmaammﬂumwmazﬂ,m
Uswammia'ﬁ]mﬁfmEJnLanmmmmwmaawumummm&aqiuswms LLa”LL"\NQQ’?}‘V]U’JHEQnu%%ﬂﬂmaﬂﬂ?ﬁﬂﬂﬂhﬁﬂ%’]

o w

Uswamms‘uaamuawﬁmzuwagaﬂuawmaawuwﬂﬂuumuﬂﬂumiwmimLLavmamau“lmmw q fiiertestiunisliiedesiie Redemption Gate
Twinstiu

N24YU3IM feeder fund wag fund of funds ienamulaten1adinisld redemption gate USEMIAN1TzRiRssLiunsliaenndasiunesulatenis
FAUIUANILAL :
nemuuaemsiinewuamuinstvuaesesdietliiielunsuimsanudssaninadesvasnemuiaenis Inelndninumnedaay fadl
nawunaninsIinnsldneumineasmueanasmumin
ﬂiiuwwaawmsawumaaﬂawuwanlanaumaawuJawmnaawmﬂmuw1mssuafu1wmaamuimmumﬂsaaau 10 vesarmInddugvsuenemumin
ﬂawwaﬂmfxﬂmmasjwm’lumsLaaumslaaaumaauLUaawmaawuwmumawwmaaﬂlﬂ wiarlsiifiu 2 ';ummifaamwmaamu
I@EJﬂ”Wﬁ]’liﬂ.ﬂLW@U?“TU%NW@V\&W‘U@W@QMU ImamminaaumaamﬂawmmaawuwmLaauaaﬂlﬂ

ImaswEJmimﬂana%mumsmaﬁﬂaumﬂﬂimaum@umﬂm

VNL! 'VlaﬂLﬂiu‘ﬂLﬂEJ’JﬂUﬂ'Wﬂ‘ULﬂiENiJE]ﬂQﬂa’YJ lﬂﬂﬂﬂmaﬁ]ﬂu?LQW']uE{’JUV\ﬁ’WﬂiULLﬁ R]ﬂLLUaN']ﬁ]'mﬂuaUUﬂ']“t&']aﬂﬂi]‘lﬂ muu
Iuﬂimﬂuﬂﬁ'mLLG\ﬂ(ﬂ’N‘WiE}IMﬁE}ﬂﬂaaﬂﬂU(ﬂua‘UUﬂ?@?aﬂﬂq‘t& Ivmamumuawmmamqwmummfm

E]EJN‘liﬂ("nll Vi'lﬂﬂaﬁﬂuﬂﬁ’lﬂﬂ’lﬂ llﬂ'ﬁLLﬂ‘l‘U‘VﬁaLUaUuLLUaQWBNa‘UN@uIﬂ"] ogeliliowy ?ﬂﬂﬂ] inammifuaamuawﬁmwmasuuﬂm‘uauamﬂan
Lwa’lwaawﬂamnunawwaﬂ Iﬂ?Jﬂa’ﬂl@i‘uﬂ’ﬂilLWN"UE]U?J’WNE]EMU'JEJGQVNLLB’J LLa"‘hJﬂE]’J’lLUuﬂ'ﬁLLﬂ‘LSULWML(ﬂlliﬂiﬂﬂ’li

Tunsaliinesuiinsdsuwdainamulatenis vseniansanuanslunisidsunlamsninauninailidenndesiunesmulatenisie

- mshivnenialiuderuniivamumuddiisuliviossngaiudddansemduisuniieau (suspension of dealings)

usEnIansnasuswansadniunslagegaliniu Guinng) : 1
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3. 980 : KT-IGFR
- Lﬂ%’laaﬁamsﬁwwﬂ,ﬁﬁamuLﬁué%Umizm‘lﬂ"ihEJ
AnsssuliisunsueRuiiliulunuuiinaviessesnaniiiiuun (iquidity fee) :
namuswi‘n’l'ﬂﬂ
dnmenssauieu liquidity fee liliufovaz (vesyamiteamw) : 2.00

NUATIDEANLLAY :

Tunsiifgfomheamuiinisnefumhsamu vieduwasumisamusenluiuinnmstensla Ineflyarfusiiosas 5 vosarmindduanivomnomu
U3tmian1senafinesssullsun1sinuaninades (Liquidity Fee) Wiludnsliinfosas 2 vesyarmizuamu

Ustndansaefinnsanideniiu Liquidity Fee ImawaﬂmﬂumswmmwmuiﬂmmuiammmL,mewuwmmmimmﬂ Imawmiwmﬂﬂwamﬂ 9
Anedos lHud amwﬂaawaamwaawﬂawuawwiaamwma1wuaamwsaumaﬂfuawu”lmwnmuamwaaawawaﬂwiwawﬂamuawu
Imwiwammiawwmmﬂwauaﬂiummmima‘[,mﬁuam%iwuaaLLaumaammmuuaymamaﬂiuLuumnﬂwwmawaamwmmimmﬂmdmmni
afdunslinelunauasiiouly n vy 9

TunsdiitinsWindesile Liquidity Fee i vignianisanunsaideniiv Liquidity Fee
qumenﬂmwiumamwwiwaauamamaammiﬂwmamamaumuwuiumisnamwwiwaaumaaﬂawunm (swing pricing) (fn3)
manmwumﬁﬁmLusymwamwmzJawpma,‘maumunu’Lumi%amawiwvauwaaﬂamumu (anti-dilution levies — ADLs) (81)
wazenusaldsiniuasesiolunisusmsanudesaninaaesduls

Uitmenadunifiu Liquidity fee Auansinsiuluusasiuvihnnsifingliindesded
Tunsalftinslie3esile Liquidity Fee 4 Ruann Liquidity Fee #iseniiulfazthngudiinesu

Uitminnsveanudviitsuiuiiumieansnm Liquidity Fee fiviunts Insusuiinliliiusnsgeaniitmelulasinis .
wagviaUtutiiussiugamnsneRumeamuniodudsusen wazviieusuanszeznanisiensesmieamuittsFoniiveisssudond
Ignwitu3dvsamsiuauns } o
TnguisnIansasinmenaiulsdvesuisninnisuiidetuiudutoyanenusiuvieinunwemaduiiuisminnmsimun

UitviamsveanuavsiivuassazBeavannaeiiazrioiely uagdne Liquidity Fee funndfiunuszeziaIn1sionsammiigamu
wag/vseyarNIERvmNauseduGsumaueenld

vitvianseeanudnsiivnihdeyavemithamunnedaullunmsiisanuasniefinduladeis q Aferdestunisldindesdle Liquidity Fee
lwwinistiu

inwmimaamuamm LUaauLLUaaLmeNmLuumiiywmmﬂmmiama 1y MsenBEnfeusEEsnaTue
msUseneliindesiiotuuruuas/vieifiudy Lﬂumu lneay mmLUulﬂmwmummﬂwﬂsimms n.8.0.
LLaz/maﬁuwﬂmuwm6}miaw!uLLas/ﬁiawmmwumumuwaummuﬂ uaz/M30aug R/ iU/ Heuliu
waz/vseniimsuiluudsunlasddusanianmsaniunsia

aglsimumsliiniesfiodiiingUsvasdifioussimmanssnunivaviioafintuiviiewieamuiiBinamulunessioly
nseleilllliingussasdiiioainmanauunmilinesuusiognile

Na3NusIU feeder fund uae fund of funds Wisnawmudatemaiinisld liquidity fee USEmInnTsaziintsanduiunislidenndasiunaauiaienia

NUATIDEANLLAY :

lunsdifivssniansUszasdiiasliieiosiofndm aunasyulaena viensdiivssnianisldlinumesuetiiiian (oest effort)
“Lumsmmmﬂawuﬂawmmau,amamwwu’s1nawuﬂawmwﬂw{mmamamnan
inwmimam'suawﬁwﬁ]ywmmﬂ%Lﬂiaauamﬂm'ﬂwaamﬂamnunmmuﬂmwmlm hail
svdamummmﬂnmswa“La&mmmﬂuLﬂsawamﬂan*umﬂamuﬂmEJwN"Lﬂmnwuaaawaumaﬂﬂamuﬂmama

nsUFuyaRmENERugUSAIsgRsIsuanfissiioufunulunstevenInguvainamusau (swing pricing) :
nasusamitaly
ansngegalitiudosas : 2.00 vedyarmityamy
ﬁ?ﬂagﬂﬁﬁa : Full swing pricing , Partial swing pricing
MeazBuniuiy ;
UTtMIansawfinsain swing factor Tnefivgnmslumsiinsanilunanleveuasumaiusdndamsimuslneinsantaiess q iiedes lud

muwmmmﬂ‘zﬁnamﬂmﬁama‘mmiwaawmﬂawuiw (transactlon costs)
mwiwﬁmnﬁawwmsmﬂwauaﬂmwmmimﬂimam%iwuaaLLamaaammmuLLaumamsﬂiuLuumw%wmwuaammmmmmﬂmwa‘iwmm;
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U3PnIan139gRansan Swing Thresholds ImawaﬂmﬂumiwmimLﬂulﬂmuuiamau,auLmewuswaﬂmsmwm TngfnrsantaZesie 4 Aiferdes
Liur amwﬂaawmﬂamuﬂwaaﬂaaaau’[,ﬂwﬂimuamwﬂaaaﬁuawaﬂwswaﬁmawuawu

miﬂmmwammimawmsmﬂma;&aﬂs mmmimzﬂmamamwmaLLawmaamummuuaumamwsuLuumﬂﬂwwmwummmmmmmﬂmwa‘mm
wsasdumsiinelunauasfouly o vaedu q

1uﬂiﬁﬁu§1§m%mmiﬁmiiyﬂ% partial swing pricing a]mﬁumﬂ%mwwsﬁuﬁwmi%aﬂu7aimﬁﬁmaumawamfmmwmaamuqmﬁfumnamu
Wisufuyarmindauavsimuavoneamu deuAunit swing threshold fiusinianisimun Tneviyardememuasugnsvesnamu
mmmmfmammimawmﬂawu (subscription) mfmaﬂwmsamﬂaawmaawum (switch in) vmmsmammimaﬂwmaawu (redemption)
LLamnmﬂmammsauuJaawmaamuaaﬂ (switch out) fiei] eazBeiinsmunadilumiAzivisianstmun

o
X

vstmianisonaiiansanld Swing Pricing Muanansiulunsasiuinisifinsldiededisd

a veuzlavagnils uStmdanig alulld Swing Pricing wiewnfiu Anti-dilution levies — ADL
uiansnsaldsniuasasiialun1susmsANudssEnmAaeDUlA
Uswwmssuaamuawﬁm:ﬁﬁaaﬂasuawmaawummumm’h‘ﬂumiwmsmLLawmamau’mema q fiiertestiumsliiniesile Swing Pricing
Twinstiu

uitnianisveanudviivzduiiunieandas swing factor ivass Wnuiiuddviansiiuauans Sansuiuiuhiiudasgaiiszylilulasins

Uswwmssuaamuawﬁm“mﬂwawmaawwmivmummﬂ amJmnmuaamaumaamulmumnwswumﬁmmama swing pricing
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gngegaliiiufoesas : 2.00 vesyadmIamY

YR YANULAY :
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mauaﬂmnmmsma”[.mmamamwuaaLLamsaaummmuLLamsamiﬂiymumﬂﬂmmmmmmm'mms,nsmmlmwaiwmamamLuumslmmaiunmu,auw
ouly o wauzi 9
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o vauglavugnils UsEndanis aglalld ADLs wieufiu Swing Pricing udanunsaldsiuiuiasesielunisusmsanuidesaninaaosduls
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UitnSansvernudviiiavihdeyavemisasuynadasniflunsiisauasviernduladessing 4 Miferdasiunisliiedesiie ADLs luuimsi
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LmeﬂmmeﬁﬂgmLsmmfnwmaawuwwmmamamumamuwwmwuimfmmLiaﬂmuwulmu.aws']amwawmsawwmsumamﬂmaﬂmuiul@
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‘maﬂaﬁ]aau-’]‘vmimuamWﬂaawawaﬂmwwﬂawminuamu Tneustngansenaimundevluiiovsdanumsaliilsiunfdae Gate threshold 1
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