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memmwaamuawﬁL‘UaauLLUaaUsvmwLLavaﬂwmvwmmaaﬂamuiaﬂuamﬂmLﬂuﬂawumwmsawu (Fund of Funds)
‘Vii’e)L‘LJ‘IJﬂENVIiJi’JﬂJVIiJmim%‘lﬂﬂﬂ@ﬁﬂu&u%ﬁwﬂi”Lm/l Private Equity ‘mammsaﬂaummuﬂamuimmmaﬁ“lﬂ Taglsivinli
ivmmﬂmaawmmsawu (risk profile) LﬂaauLLUaahJamﬂuusamm il IMLiJulﬂmma&qu%mwmmmiﬂawummuamu
anunIsainann ImaLUuI‘LJLwaﬂivimumammmwmaamu afla ‘inammi’«avmmumnmﬂmawmsaawuwsw
aranteg1etay 30 Ju ﬂaummumimasmmmﬂivLmnﬂamumnma TneUsenesunaiulasuesmssminns wieremm
sulafiusondanisivun

inammwaamuawﬁmvmLduaﬂ‘mumqmumammmawu’iuﬂivL‘vml‘vm ‘VN‘L! LW@U?”IEJ%USU@\‘Iﬂ@\‘l%uIﬂEJi’JN 12 SL‘LJﬂim‘VI
fauRaunfveman %5@1Uﬂ5m1ﬂuﬂ’ﬁL‘UaEJ‘L!LL‘Uﬁﬂ‘U@ﬂﬂ’]’)”@aﬂﬂ‘ﬁi@ﬂﬁﬂ’]ﬂﬂﬂimﬂ"l’luﬁla’]W/I’ﬂ%ﬂﬁiaﬁﬁ/ﬁﬂumﬁﬂﬂiuL‘V]F‘I‘Uﬂ\'ﬂ
ﬂ’J’]ﬁJLWN’W”ﬁ@JSL‘UWNUQUW maﬂsmmﬂ,mwLﬂmmﬂmmmﬂmmmmmmuim U ﬂ’]iLUﬁEJULLUﬁQGUS\‘Iﬂ{]%NWEJ ‘Vﬁ’e]‘Ui”ﬂWﬂ‘Vl
Wendes Wiainnvaansa Wudu ‘N’E)']‘GN‘U’1QGUZU‘“‘VIﬂ@Q%ulwﬂ’]ll’130&@‘VI‘L!IVILUHIUG]W@J@W?W?{’JUWW&QVIUV!ﬂ’Wi‘Llﬂlﬂ bbaS
memms%swsmuﬂ1slfummiaamummammumsamumamumm N.8.61.

ﬂimLﬂﬂﬁﬂT}ﬂ’ﬁm%‘lﬁJ‘UﬂﬁLLa”/ﬁi’@Lﬂﬂmmﬂﬁm‘WLsti’e)bLﬂ’J’W”?,Jf}\laﬂi”‘V]‘U(ﬂEJﬂ’EN‘VI‘LJLLa”/‘Vﬁ’e)llaﬂﬁ%aﬂﬁ/li‘WEJVIﬂ’eNVI‘uaﬁVlu 1
AAALANURAUNG llﬂ']iL‘UaEJ‘NLL‘UEN‘V]']\‘ILﬂi‘@ﬁﬂ‘ﬂ‘ﬂi@ﬂﬁLZJ’EN’E)EJ’N?,JUEJ?{’MZU umsmaﬂwuaammmmumﬂ Hudu WaY/%3e
LﬂﬂmﬁlﬂﬁmﬂUi‘U%‘ﬂﬂﬂ?iﬂi”LﬂJ‘H’N‘ﬂﬂﬂﬁJmN ) MI@ﬂ’]ﬂ‘VI‘G”IZJLUHIUMWZJWU?UVWﬂﬂ?iﬂﬁﬂﬂ?iﬂﬂ’) UTINIANSVRAIUENS LU
ﬂﬁi‘Ui‘Uﬂaﬂ‘WﬁﬂﬂiaﬂVm‘V]Lmﬂ@]’]ﬂlﬂ’\l’]ﬂ%ﬂ’m‘l\m‘h L‘IN’e]ﬂ’J’]iLIL%NW”?{NIUVI’NUQ‘UMIUJTYJ”UH ) maimmauuiamamiaww
muuald Imamuqmﬂsd%u%mﬂamu‘lﬂai’smazaamimummmmaumﬂgawu’mamuum

d3Ua52d1AtYvaInaeu EQT Nexus Fund SICAV - ENXF SICAV - | (nasuwan)

‘%E} EQT Nexus Fund SICAV - ENXF SICAV - |
Class Class | EUR-Z
currency QE (EUR)
L h o

aunc 29 SumAu 2566
trade date
prgnaey  [lidmue
Ussmadian  |. ac

~ aniuLuIn (LUXEMBOURG)

NTLUYU
ISIN LU2617117614
Manager EQT Fund Management S.a r.L.
HuSnen

TN Bank of New York Mello SA/NV, Luxembourg Branch
NINYAU

urenztleu  [Bank of New York Mello SA/NV, Luxembourg Branch
Haouuyd  [KPMG

ﬂEN“I/m@NﬁTNNﬁG]E]‘ULLV]U'V]‘UTU@?EJﬂ’J’]lJLﬂENﬁ]’]ﬂﬂ’]iLG]UIG]EUENLQ‘H@Q‘V]‘UI‘LEUEJu‘lJ’mﬂa’Nﬂ\ﬁuEJuEﬂ’J
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mmuﬂawuw EQT WJuguims gliduugi wazdaiiuns mavumsmvmammﬂsvmwum
ﬂawﬁLLavmsJImamimaaﬂawu ﬂmmmmsamswawu (Co-investment) mmﬂmawuauﬂ
wusmﬂms EQT 191m:uiama1nmmuiul,mavmaL’;m

ﬂawumLﬁﬂumimia’ﬁmﬂivmﬂ“lﬂamiawuﬂ”’qmamqLLavmﬂé’am Hanavisedaulvglu EQT
Nexus Fund (Master) FCP uagnaanu EQT Nexus Fund (Master) FCP 9ga4vub1u ENXF
Aggregator SCSp Lwaaamaamiawuiuaumwamq6] LLa”LW@IMLﬂ@ﬂ’Jm%ﬂLQu%ﬂﬂuu ENXF
Aggregator SCSp awluilseglugnugnemumndnvesnayu EQT Nexus Fund (Master) FCP usiags
o 194 NoINU EQT Nexus Fund (Master) FCP uay ENXF Aggregator SCSp @1vamurudRyAAR
Nz (Special Purpose Vehicles) mamiawamsawuauq i)

wlaulens
SN

NoMUILINATTRUNIATUIINITTMertgayu Al

(1) aQMuGLUSULLUU Fund Investments "“UQLUumSanquﬂaWIUVI EQT L‘Uummmsaﬂmﬁ oA
ABULET LagusaRLduUNNg immﬂawﬂm VlLﬂEJTUENﬂ‘U EQT "Ux‘i'ﬁ’JiJLiEJﬂ’J’] Underlying EQT
Funds

(2) Whswamu (Co-investments) Augluiunasures EQT
(3) flonsesdunsndaninaass (Liquidity Sleeve)

Vit Tuwamumiaawﬂu Underlying EQT Funds uag Co-investments aggjaitiuadvuly EQT
Business Line mLLmLU‘u

1. gy Private Capital

1.1 EQT Private Equity : sjsiuasuluusgvnvuanarsdsvnalngndiannimes ngliisnsamu
ausunsamu Jednlng suluvienluglsvuarewsnmie Jagtunivamulungugsianisgua
aunn wAlulagn1suinis wazmaluladenavnssy

1.2 BPEA EQT : {lumissauilefusewinefiufiunun private equity 970 Baring Private Equity
Asia (“BPEA”) uae EQT Asia lnefiinguszasdiiolitinamulailoniaasuly private equity Tu
Lo

1.3 EQT Ventures : aamu‘iumwmmﬂmamaifmm Usniitundeuseuianssunasimaluladly
maamammsum‘[m ImamLuumwmasfluaiaﬂuammaame ‘i’]%uumuamu‘iuummmaaasJu
3uusn (early-stage strategy) smimst"LUﬁ]umammsawuﬁmmq 2 auglsiis 50 augls

1.4 EQT Growth : LuuﬂmﬂummuﬂumamLLammusmwaqmw U saaulugnavngsy
Frumalulagnslémelulatuas ammmﬁwumﬁmmamaawﬁmm L wquIawmmmamu
qUn1M 83AnT JUSLnA uazanmgienie Immumuawu‘iumwmmzmu‘imaﬂummmsJT,ﬁU R
T,mEJmVLUﬁ]uuuammsawmmmq 50 enuglstie 200 musf[,i

1.5 EQT Future : awu‘l,uﬂauﬁsmmmmsuaaﬂu "ANNYTOINIALALSITUTIA' UaY "AUNMLAL
ﬂmmﬂuawm" mmmwa%ﬂasJuLmaqmwmmmmwaﬂ‘waiwmaﬂiwmﬂlmammmv‘lma

OIS UR s Es Al Imamuawuiumwiumﬂaiiﬂmaaiummwaﬂsuaa EQT
wazanvauluusEvuatngluanigosn

1.6 EQT Life Sciences : Luuawﬂumwmmmﬂssmum WGNM”]EJ’WNLLG]T’EJ“’LSMGMQUQQT’E}‘”H’W
Wuls HanBRNIY ‘Vl'NLVIﬂIuIaEW]Nﬂ'ﬁLLWV]EJLLa‘”‘UﬁSWI‘WlIﬂ’]i‘LﬂL‘VlﬂI‘LlIaEJLLa“"L!’JG]ﬂiillLGUWiJ”lLWN
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2. N§Y Real Assets

@

2.1 EQT Value Add Im‘rastructure iLNL‘lJ‘anVIUINUQ‘@JVI uﬂmﬂmw‘wumuwuwamm%uu

uudanngs ‘?NL‘U‘LJ‘Uiﬂ’ﬁ‘VW’W Juludaau

2.2 EQT Active Core Infrastructure : VYIYYBULANTITAIVIUYBDY EQT Infrastructure Tngunltona
msawuwmaﬂwmmmLam‘mmmwLLavmama‘ULmuwmmmm%mmu IﬂEJLuua\‘muI‘UEJIiULLa”
’EJLiJSﬂ’]LVIu’eJ

2.3 EQT Exeter : aausnuadmnsuninddajaiuluiinistio n1simun uagnisign

‘1/N‘Ll EQT Business Line SU’]WI‘IJ’E]WQLUaEJuLLUaﬂlﬂ amﬂsﬂmu ﬂawua%uuawﬂu EQT Private
Equity waz EQT Value- Add Infrastructure Uszanaiiowaz 50 - 70 mamuawuﬂmmmmaa
Liquidity Sleeve

[y

e Twtanstiensesduanliiiufosas 20 vosyar i
AaAINTUNNTIANITRUNL WaranmAdeIveINedY

§dugvidveinomu dWonsadreseld
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yarmIndaugrdvesneau lavazeniiulutissseznandiamu (ramp-up period) uaz dountiu
auimmwammmmm

v O = v = @ e la v '
NoMUNINTUNININTMToNTN ensamulayingUszasddulalaliiudesas 30 vasyar
NINGFUNIVUAVBINDINY
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- yarTus1lun1sPeAsausn (Minimum Initial Subscription) : 25,000 gls

- yaAduanluns@enssanly (Minimum Subsequent Subscription) : 1,000 ¢l

- AU lsUNIVIBnUIamU (Entry Fee) : 1idl

- mﬁﬁmuaumﬁwamwm&Jawu (Exit Fee) : agFoniiulusdninfosay 5.00 veayar1miay
aauiivei IUﬂimwL‘UUﬂﬁSUWEJQUMU’JEJENV]UﬂE]u 18 \Weutfunnfuduieasesmitsasnuiiui
Fusuderumieammu

- A15TINENNT5IANS (Management Fee) : gugalsiiiufouay 1.35 st ¥04 Adjusted NAV lng
UagUuoniiudesas 1.35 Aelues Adjusted NAV

GULERHURIH
@9 Adjusted NAV 9150419 N3aAT13NANT5EWIN4

(1) yarninddugrdvenamu vive

(2) yaAmingaugrzvenamu AnmeRuanvisensaileuwintduan vIndesuutuiinnasay
mawuwwmu,maauvl,mm"l,ﬂawu

- Usganaunsanldinensvanveeneasu (Estimate Total Expenses) : Sogag 1.90 sdotvasyan
nindduarsvenamu (Toya o Jui 18 Sunau 2566)

- AsssulisunagAn iU MiatuInnsamuluneamnu (Fund Investments) #3on15insau
831U (Co-investments)
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v
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Insaadranisasuvaanaanu

ENXF Aggregator SC5p

Fund Investments Co- Investments

Liquidity Sleeve

wWrsruaanuluuivneneg

Underlying EQT Funds
mIUANU EQT Funds

3. dayafeaiudnuIutunulasens
1UURUNUTATINISIEUAY : 1,000,000,000.00 U
ulgurgmsiuRuyulasenag : I

TuseringssazaNIsIEUDVIENLIAUATILSN USENTANISIEUavIEEauUINANIITIWINRENY : WHuduiufeuas
15.0 Y943UURUNULATINAG

waAaslisaviiag : 10.0000 UM
a‘]"mqumhaaw;u(%uéiu : 100,000,000.0000 %128
FIA1YD MUY AW UNEUDVIBATIIA 1 10.0000 UM

S8R UALNULAY

FIANYBIMUILATUTAUDYIBATIUTA : 10.0000 UM UINASITUTHENNTUEMIIEAU (6nF))

4. NMIUIMNTINNTINIYU

ulguren1sfe :
newuegInTsuiButy vsegsnssun1svelaedidaya@efu (Repo) Wen1sdanisamuvainesu tneilulumumdninas
PAuENIIUNIT N.a.0. Mied1inanuAmuenIINNG N.A.0. UseniAmnug

nsasuludugr@eviedrmiin (Derivatives) : advu

s

I's o a” ' ¥ . .
agUszasAvasnsamuludugy@evigaimiin (Derivatives) :
%N 8/25
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- ﬁﬁlﬁﬁ’a’mqﬂizaqﬁlﬁaaﬂﬂfmwﬁm (Non-Hedging)
fulsurenisawmuly derivatives : wuulidudou
35n151un13A1U8s Global Exposure limit : Commitment approach
5ﬂi'liéi'aumiawulu derivatives g3&n (Maximum Global Exposure) Lifiudesas : 150.0

-5

nsasyuluasiansiifidyanPavisaimtiues (Structured Note) : aayu

v

NaYNSNITUINIINBMY (Management Style) : B q

9

3188 YANUANNAENSNITUIMITNDMY
noulneinislinausznaunsiafoulmnunesmundn @unesmundnuInIsUuL active management

NAYNSNIaMUYDINBNU (Investment Strategy) : dU |
F18aBYANUANNAYNSNITAYUVBINBWU : Plain Strategy : amulunindduniudan wianamusiuninddumadon

ANWAZNITTIUNANDULNUVBINDINY : IeNanauwnuLuubidudou
5. nsudsvilaviaeasu (class of unit) : Lid

6. nsa1eRuluna
ylguren1saneuduna ; liane
PANLNAUINITINRUTUNE : -

vuaal 353 uasdedninlunisdneRudunaundtiondlsamu : -

7. M3SuaeRunIgaU
WAAYUAYRINTTUTRAY : lifviun
IUIUNUILAVUTUAIVBINTFUZRAY : Liiivun
ada o ﬁy = [

WNsTueRUMINEAYY :
- wuunaeiitavesyiegamu
5281 lUMSTuTeRAY : Bu 9 WUsasey
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N35UFRRAUMIITAMY : HRevuIgaU fAeaudedtami 30 Tu
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- mﬂi‘ummmaﬂwm8aﬂ‘v1uﬂauivswL’Jmaamawmmmiﬂmnm3 (Exit Fee)
mmwmaawwmaawmaummﬂswmmwm&Jﬂuﬂauiwa‘"nmmiaamawumwmmﬂ V3tninnsveanudniiaz
LssmLﬂumﬂimimmaﬂwmsJawuﬂauswstL’Jmaaﬂiawmmmiuiﬂinms (Exit Fee) liiiusoway 5.00 ﬁuamamms
maﬂwmaaawumaauLﬂaﬁuwuaaawuaaﬂ LwaslwaaﬂﬂaamumﬁiiuLuaumﬂaaauﬂaummﬂ (Early Redemptlon
Deduction) ‘v|ﬂawwamwﬂmumﬂﬂaqmu Wil iuaunmmiaaﬂsammammmﬂam inaﬂmiaﬂwaﬂms “19n
nou aaﬂﬂau” (First In First Out : FIFO) Lwawmimmuawmma sensiiszevnainisiensosius 18 Wou Tnetfudin
mﬂLmamwmiwmwawmaawu (subscription trade date) lﬂﬁ]umLﬂawmi’lElmimaﬂwuwawu (redemption
trade date) ol inaﬂﬂ1isuaaﬂ'ma‘v|ﬁﬂ’ﬁ‘vrmamﬂm‘uwaa‘mmﬂawummmmu first in first out (FIFO) Iﬂamaa
‘MmemwmlummsﬂLaafmsts‘mmaﬂmiﬁmaﬂwmaawﬂﬂ

°Luﬂizu'v1ﬂawwaﬂumsﬂsumaausw*awLammiaaﬂiawuwawwﬂum waz/v3eAsTILsunslaneunouivua (Early
Redemption Deduction) vizersssusendulaluueafiendu vseninnsveanudniiasildsunassesnansie
mammaawmumLLau/mammemﬁmaﬂwuwawuﬂaus soznadonsasiitnualulasans (Exit Fee) ﬁuaﬂﬂamuu
1waamﬂaaﬂﬂ‘ummaﬂm‘umﬁsimLuaumﬂaaauﬂaummm (Early Redemption Deduction) ¥a3nasyjusnan Tnefeilasy
AVIUTIUYEUIINKT OV IHAIN UL Wil msLUaauLL‘Uaamﬂanf\]wmuaaﬂ‘umawuwawswammi Tnsustminnsazuds
6[.‘1/1@@@1/1‘143ElﬁWl‘UVliTUﬁ’NWU?NWUV]WQL’JUI‘UWU@QUiHVH]ﬂﬂ’]i
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mwanmswamwnawm aﬂLssmmULuaawamammwaﬂmwa

. ﬂimaqa‘umaawmaawu
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YINANNINE
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1.1.1 liAusanitszyly
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1.1.2 udnsiseylily
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1.1.2.1 n3gliiu > 5% 89 |ysundanisdedlafuninay’ wazuddlidinaunsunely 15 Sufuusiu
gnsmszulilulasenis FasuLUag

1.1.2.2 n30iiu < 5% ¥03 |\ Yawe? Iifembensivaimdh » 60 auﬂaummaﬂmmwmu waUAILA
dnsfiszylilulasins mummm’mmsﬂu 15 SutfuusfuiiuAsuuas

1.2 upnealdannlasens  fusemdanisdosveud > wieudlulasens

2. MIANAGISUTREN/ANY

1Y

2.0 wispylilulasents e 2 Biffaspunsiuniglu 3 Yuhmstuus fuiiiinns3enifivanas

2.2 upnenaldannisesylily - iusendanisanunsaveunlulasanis Inglfedndrinauiureunisudly
lAs9n1s lassnisluisassiangn

! ileusudasivesseussavnandounds 1 UlfuudtufiuismaanisenifiuAsssuiiion/mldanesinaniiudy

2 madawedeyadosnsyinlagismsivanzansuwhliiulaldidamuldunsudeyadnanedgaiis

3 fflunsmuuszmAanznssumsmiunaayuidendninast Seuly uazdsnnslunsvesidiiebeamu wazns
UTLYUANOVUILA UYDINBIYUT I

9. 1ATAHBUIMITANUFIFNINAFDIVDINDMUTI
oA A ° v < Yy PG
- inseslianisivualigasuugSuniszanldsne
Arsssaiisunisvreduililduluanudsunasessesnanfinvua (liquidity fee) :
naINUsWNIY
gnsAsssaileu liquidity fee liinuionaz (vasyamniteamnu) : 2.00

SIUALLDUALNULAY :

lunsaligfiemvamuiinisueAumheamu viseduilasumhvamuesnluiuinisdeviela lnelyacsaus
fovaz 5 vosarningdugvsvenayu USEndnnisenndndsssnlsunisinwaninages (Liquidity Fee) lalu
gnlaiiiuiosas 2 vesarvuavu

UigndansagfiansanFeniiu Liquidity Fee ImawaﬂmﬂumiwmimLﬂulﬂmmuiamaLLauLmewusw
dansimun lnefinrsanainiadsineg 9 Fdedes loun amwmawawswzjau‘wﬂaamuawumaamwmmmm
mwaauma{jﬁmEJaulwmvwUamwmawawaﬂmwwﬂawuawuima‘uswammsmawmmﬂwamaﬂivmm
minwimmalmaswmama gyisoaUNAgIULAY sidonsussiiuandedeiotesviiiansovildifteanunse
gndunslgnelunawaritouly o YUz

Tunsaififinsldiaiesie Liquidity Fee i UitmdansannsaFniiu Liquidity Fee memmmmiﬂiwam
‘mwaauamamaammﬁmmmwavwaumuwﬂumi%aﬁmEwlﬁ‘waausuamawmm (swing pricing) (813) wionsuiy
mﬁiiuLusmmwamwmmwuwamaumwﬂumwamst‘WtJauﬂumﬂawmsm (anti-dilution levies — ADLs)
(@3) uay vanunsaliutuieoadislunsuimammudsianweadould

a o = I3 . - PN | @ | o o PP v A 1
USEMonal3eninu Liquidity fee Aunnansiuluusaziurinnisniinisldiniesdied
lupsaindnisldiesesile Liquidity Fee i 3uann Liquidity Fee MSeniAuldazihndudinesu
waﬁmmiﬁuaamuamﬁm USuifiuvieansns Liquidity Fee mmmsq TneusuidinlaliiAusnsgeaeiiriuelu

1ASINTS LLaw‘ma‘Ui‘Umeuﬂuuammsmaﬂuwm EJaQ‘V]‘LWﬁE]ﬁ‘UL‘Ua YUDDN WaznIaUsuanIraznaINISonTed

Mmaawum LiEJﬂLﬂUﬂ’]ﬁii%JLUEJlI‘U 1@@]’]&%U5‘1§Vﬁ]®ﬂ’ﬁﬁﬂﬁﬂﬂﬂ’;i IﬂEJ‘UTI:‘WH]ﬂﬂ?iﬁ]‘”LUGWLNEW]NL’JUI"ZIGMENU?HW
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ANV IUAIUTBYANBIN UTINVTBHIUNNYRIN B UTUTENIANTSTIvUA

USEInNseanuasAn U Iwazduaaninausilaz s okeuly Wazdnsn Liquidity Fee Mananaiunussyy
VAINNTADATIMUILAI Way/YiSeNaAINSVBALMTam s oduAsuthuawueenla

‘inamm?uafmuawﬁmvuwauamawmaawuwﬂmummmumiwmsmLLavmamaﬂmmmm fiAedes
fumstiiedesilo Liquidity Fee lufuvinisii

U3Emdnmsveanuavsiaviudsuulamumeiiiiunsseninenisldiaiesile wu mssndnousseznandi
Anun msﬂsvﬂmi%l,ﬂ%"mﬁaﬁ'uLmuLLav/‘vﬁaLﬁmau Hudy T,m8’«3”ETJmLﬁulﬂmmﬁﬁwﬁmmﬂmvmwmi n.8.0.
LLav/maammuswa]mmsamuuav/mawm&muwumuwaummmLLav/maauzmm/mwuau/mauwu way/m3ed
fnsuluidsuuadiussninmasuiumsls

agalsAmunisitiadasilaiiiiing ﬂizmﬂLwamimmaﬂivw‘umqawmmLﬂmsuuﬂuwawmaamuwmmawﬂu
nowusaly eseiaillilaiiing UizmﬂLwaaiwmama‘uLmulﬁﬂmml,mamﬂﬂ

N2 feeder fund waz fund of funds Lilanawuuaten1edinisly liquidity fee USENINNITITRANTANANTY
nshiaenadasiunaauualenig

S18AZLDUALNULAYN

Iuﬂim‘wuswammsﬂsmmmﬁmLmamamuﬂawuﬂmww ‘Vﬁaﬂimﬂaﬂ%u’da’]EJV]’N%Jﬂ’]'iI‘ULﬂiENiJEWNﬂaTJ
inammisﬂaamuawﬁm Wﬁ]’]iELJﬂfULﬂiﬁ]ﬂuaiﬂﬁa@ﬂaaﬂﬂ‘UﬂENVlLan”IEJ‘Vl'NbLﬂ TngUsIndnn139zdl llﬂ’ﬁ(ﬂﬂﬁﬂlllﬁﬁ]ﬂ

mﬂmammmmiawﬂm (best effort) Iﬂamawummmﬂﬂmmamimimmimuamﬂmasuamawuﬂmamaim
QWﬂMu&ﬁ@‘U‘U’Ju‘U@Qﬂ@Q%‘UUa’]EJ‘VI’N

nsUSuyaAminddugnsiegasnisauiniazioudunulunsdevienindaduvanamusiu (swing pricing) :

nawuswUN3lY
ansngegaliiiiudosas : 2.00 vesyaA gAY
ﬁ’mﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

S1UALLDUALNULAY :

UIHNIANITAENAITN swing factor Tm8ﬁwé’ﬂmﬂumiﬂmimﬂLﬁulﬂmmu‘[amaLLa“LmeﬁU'%ﬁwﬁ’mmsﬁmum
Tagiansaniadesineg Afeados laun muwuLLavmiszmamﬂmsﬁzjamamamwaaumaaﬂawuim (transaction
costs) mmwammimf\]wmsmﬂmamaﬂivmmmsmsImmama%wmaQLLavmaaumamLLavmamiﬂivLmumﬂ
HadefiAdasiiaunsailddfielannsadidunisidnelunawaydouly o vawiiun

UIENINNI398N915041 Swing Thresholds Tnedndnnistunsiansandulumuleuisuazuumafivisnianis

Anun Imawmsm{]ﬁmmaﬂ fAedes Toun amwmawmﬂawusawsa{]%aau’memvmamwaaawaa

NANNINENNDIYUAYY 7191 TmwswammimawmimﬂmauaﬂivmmmimsﬂmamaaswmaeLLavma

ammmuLLavmamsUsvLuumﬂ{]aawmwuaamwmmsamvl,mLwa’L‘wmmsamLuumﬂmmsﬂunama Fouly o
uuq

Tunsaifiussndanisfiansanld partial swmg pricing 9% Lﬂumﬂmawmummsﬁzjamalwammuﬁuawam%ms
VUIAWUEVDVBINBINU ma‘uﬂwammwaauawﬁmmmaﬂﬂawu flAfiundn swing threshold fiusEndanis
uug Ima‘wuamsﬁamwmaawuawﬁmmﬂmm mmmmﬂmammsﬁaawmsawu (subscription) UINYAAINNT
amﬂaawmaawum (switch in) sindaeyadnsyIeAumIBaImY (redemption) LLavwﬂmamammsauwasu
Migawueen (switch out) Ml ! srwasBeniEmsiunanulunARiendanistmun

UTEINIAN1IO1ANSUILY Swing Pricing wansinnululsaz iuinnsidnsldasesiiell
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‘inmmmimam’mawﬁmvu’mamamammaawwm}ummlﬂumiwmimLLavmamaﬁLﬂLimmm fiAedes
msnstdiedesiie Swing Pricing TuSuimsdu

USTMINNST0ANIUENSNITUSULMS0andnT1 swing factor MAUASS laaunuSEnInnsiuaunls Jaavusuivg
Liiudnsasaniszylilulasimnis

inmmmimaamuawﬁmvmmmwmaawumﬁvLaumamjﬂ s’mmnLﬂusamwmaawuimummimmﬂ%j
wdesile swing pricing LLavmwammi'«avm8a91szja‘wmEJawumnmﬂﬂmumiwmim LLavmamauimmmm
fdetosnsliiedesile swing pricing Tufurhnsdu 1/|ﬂu‘uiwmmmimam’mamm%mLﬂaauLLanmimLuums
Ine wimmmumimamaﬂﬂﬂLmemmmmﬂumﬂmmmua swing pricing s[,mummsuu ushnnevassIng
3'1Lﬁmmﬁnwmsmmm‘wum‘ma‘u1qmumamummsuulummsaLismm‘uLaulmLLaviwsmwwmsmmmﬁvma
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LLav/wiaamﬂmuswammsamuuav/mawm&muwumuwaummm Lae/ V300U 1M/ TUTaU/NoUil Las/15e
fansudloAsuasiussmianissadunisld

N2 feeder fund waz fund of funds anawuuaten1wdinisly swing pricing USENIANSILRTUIATY
nshiaenadasiunaauuaenig

S18AZLDUALNULAYN

IUﬂﬁm‘W‘US‘E}‘WQG]ﬂ’]iﬂi”ﬂﬂﬂﬁ/l‘i]“h]Lﬂi’eNllE]W]llﬂ’eNVI‘lJ‘Uﬁ’]EJ‘VI”N vﬁaﬂimﬂaqwuﬂmawwaumﬂmmamammma
Uswm@misﬂaamuamm Wﬁ]’]imqeﬁ]Lﬂi’e]ﬂllﬁﬂ,ﬂﬁaﬂﬂaaﬂﬂ‘Uﬂ’eNVlLan”IEJVl'NbLﬂ TngUsIndnn13azdl llﬂ’ﬁ(ﬂﬂﬁﬂlllﬁﬁ]ﬂ
@Qﬂﬁ”l’)W]’Wlﬁ']iﬂiEWﬂl@ (best effort) Iﬂamaqwummmﬂﬂmmamiwsmmiamamaﬂmwaqﬂawuﬂmamﬂ,m
QWﬂMu&ﬁ@‘U‘U’Ju‘U@Qﬂ@Q%‘UUa’]EJ‘VI'N

ArssuLsun1sYavieniteasunasioudunulun1sdeueningduvainaawusin (Anti-Dilution Levies - ADLs) :
nawusUNIIY
ansngegaliiiudosas : 2.00 vesyaAmIEAIUY

S19aLDUALNULAY
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