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ﬂawuawumaamwmmWuawswaawiai‘]ﬁ]%aﬂwﬂi”wuamWﬂaawawaﬂmwwﬂawuaqmu
ImUuswwﬂwsmﬁ]‘wmmﬂwauaﬂsvmmmimﬂmﬁuaLmaswuaaLLa“maauummLLavmami
Us”mumﬂ{]%wLﬂmﬁummwmmmwﬂmLwaiwmmsamLuumﬂmmeﬂ,unmLLa”Nauisu U VY
thuq

Tunsaififinisldiadosile Liquidity Fee 4 UitmdnnsanansaGoniiu Liquidity Fee WifnaInnng
UswamwswsJaua‘vnﬁmaamsmimmmmavwaumuwﬂuﬂﬁsﬁzjasmwswsamamawusm (swing
pncmg) (GR) mamiL‘wumﬁiiuLuwmsszjamwmsawwavmaumwﬂumwamwswaaumaa
o933 (anti-dilution levies — ADLs) (1)) warannsalisaufuedodislunisuimsanuides
anmadesiuls

Y = & . . ~ i Y] ' o o A v A A &
UTEMe1REALAY Liquidity fee Nunnatsiuluusayiuvinnisniinisldiniesied

SLUHSQJVIZJﬂ’]ﬂsULﬂiENQJEJ quwdlty Fee ‘u U Liquidity Fee ‘1/|LiEJﬂLﬂUIW\]”‘lJ’]ﬂﬁUL%’]ﬂEN%H
‘Ui‘l‘!‘ﬂﬁ]@ﬂ’]i‘U’e]ﬂx‘l’J‘lJﬁVlﬁVl’\J”Ui‘ULWZJ‘VIi’E)aﬂE]Gﬁ’W Liquidity Fee VILﬂU’\Ji\‘i IﬂﬂﬂiULWMimNLﬂu@Mﬁﬁﬂﬂﬂ
%ﬂ?%ﬂﬂiﬂiﬂiﬂﬂ?i LLa‘"ma‘Us‘umevm‘uuammimmwu’mawumaauLﬂaauaaﬂ LLa‘“‘ViiE]‘Ui‘Uaﬂ
3‘“EJ‘“L’Jﬁ']ﬂ’]iﬂ’e]ﬂi’e]ﬂﬁu’lEJaQVI‘uVI’\J‘“LiEJﬂLﬂUﬂWﬁiiNL‘L«!‘EJ%J‘LJ lmmwuswammsmuamms TngUsEm
NI ‘UWLNEJVlNL’JUI‘?I@?J’EN‘UTU‘VW@ﬂWi‘VﬁNﬁ@“ﬂﬂl’)u%ﬂum@maﬂ@ﬂ%ui’m%i@N’mVI’NﬂJ@@VIN@u%
USENIANITANUA

USEInNISTeanIUaS AN U wazidsaaninusilaziokeuly wazdns Liquidity Fee Auansng
AN EEIAINNTRRATEMNEAYY Uag/Y3BYarINTVIEAUMEa UM aduURsumheamu
ponla

U%@’w%’mmssuamau%w%mvmﬁuauamawmaawwﬂsuummﬂsﬁumswmsmLLavmammaﬂfﬂLsmmaﬂ
FRetetunmsidindesile Liquidity Fee Tufuvhnstu

USENIANISVDANUANTNALLUB UL UAILUIN A LIUNNTTEUININSIAT095 WU NSENaNNau

A o v A A A A a a 2 v o I3 a
sygznaNmMuun N1sUsENAldASasiodulnulay/vsowNuwRy WWudu Imaavmmmmﬂmw
F1TNUAENTIUAIT N.A.0. u,av/maammmwammiawuLLav/mwmmmmmmaaummm
WA/ Yi500YY 1/ TuTa U/ Nl LLaV/ma‘m:umsLLﬁ'lmLﬂasJumJaﬂmiwmmimLuumslm

¥
aa v

ashalsﬁmumﬂ%’m'%aamaummﬂszmmwamsmeamvmmﬂawawLﬂmﬁuuﬂuwaawmaawwm

P
Yal o

Asaanulunaausiely LmaeﬁaﬁiﬂmmmﬂivmﬂLwaaiwwama‘uLmuslﬁﬂaqml,mamﬂﬂ

q
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N2NUIMU feeder fund wae fund of funds ienawuuatgmedinisly liquidity fee USENIANITIL
frsaunaiunislvaenndesiunaulatenis

19D UALNULAY

EL‘LlﬂiEUV]Uﬁ}WH]@ﬂ']i‘Ui‘”ﬁ\iﬂVlﬁ]“’I‘ULﬂi@QiJ@ﬁ]']iJﬂa\Wlu‘UEﬂ?_I‘VI’N maﬂimﬂaamuﬂawmmmﬂﬁu
memammm’; ‘U'i‘t*}‘VI‘i]G]ﬂ’]i‘U@ﬁ\‘i’JUﬁV]ﬁVl‘i]“’Wﬁﬂimﬂ‘ULﬂﬁ@x‘i‘&l@l%ﬁ@@ﬂaaﬂﬂ‘UﬂENVl‘Lan”IEJVl’NbLﬂ 1y
Ui‘lﬂﬁ/lﬁ]ﬂﬂ?ﬁﬁ]“’llﬂ”ﬁﬁ]@@'mLSE)\?@\‘Iﬂﬁ']’JLVI'W]ﬁ’]JJ’ﬁﬂVHVLG] (best effort) I@BN@QWUﬁWNWiﬂﬂﬂ‘HW“ﬂ@N@Iu
L'iaﬂLmamammnﬁuaaﬂaa‘vam8‘1/1Nlmnﬂwuﬂaa%mummﬂawuﬂmEJ‘vm

nsUsuyadminddugriiiegasnisauiniazisudunuluns¥evieningduvenamusam (swing
pricing) :

nayusINIlY
ansngegaliiiufosas : 2.00 veyaAmIYAY
A835UR{UR : Full swing pricing , Partial swing pricing

SUALLDUANULAY :

UTENTANI59E NN swing factor Imaﬁwé’ﬁmﬂumsﬁmimL“fluiﬂmmiamaLLaULmedﬁU%’w
damsfimualagfinrsantadesiteg fiAedes loun G]‘LJV]‘LJLLa”ﬂ’]I‘UmEJ’«J’]ﬂﬂWi‘?JEJﬁSEJ‘U’]EJVIiWEJﬂUGUaﬁ
NIV (transaction costs) Gﬁmwamﬂ13@wa‘w'«a'1im'ﬂmauaﬂivmmmimﬂmaLmasﬂmaa
LLavmaammmLLavmamiﬂivmumnﬂmwmmmmLm‘mmmiamlmLwaiwmmmmLuumslm
melunauasiouly a v T

UTENTANI59ENA1T0U Swing Thresholds Imaﬁwé’ﬂmﬂumiﬁmimLfJui‘tJmquEJmsJLLavLLmﬂmﬁ
USENIANISATUA Imawmimﬂ%%mm mﬂsnsum 1A anmadosesnemurmmietadudulad
NIENUANTNARDIVBINENVSNENN BN WA ol Imamwammimf\a‘wmimﬂmauaﬂivmmmima
IﬁsﬁammswuaEJLLavmaammmuLLavmamiﬂivL@Jumﬂﬂ%wLﬂsnﬁuaammmmsamlmwaiw
annsasiunsidmelunauasiiouls o veupiiue

Mmaﬁﬁu’%@’m%’mﬂﬁﬁmimﬂ% partial swing pricing %Lﬁumﬂ%’mwwi’uﬁﬂmis'ﬁyamaimﬁé’m’;wuaﬂ

ameﬁamwmaaﬂﬂnuammmﬂmm mzruﬂwammwaauammwmmamawm fAnAunan swing
threshold Fu3endanstmun Tmwmamezjasmwmsamuawﬁmaaﬂawm AUIUAINYAAINTTD
MgaemU (subscription) mﬂmammiauLﬂaawmaamum (switch in) %ﬂmamammimam
Mawu (redemption) LLav‘wﬂmamammiauLﬂaauwmaamuaaﬂ (switch out) #aT seazLBen
FrsiuandulunAsisendanistmue

UTENIANI501ANTUTT Swing Pricing Muansnsnululsaz Tuinnsidnisldniesiiol w vngla
Yuznils UsEndnns azldly Swing Pricing wiauriu Anti-dilution levies — ADL wagnunsalgsiuiu
n309dlalun1suTmsanudssEnInAd 0 ula

Uidndamsveanudnsinzihdeyavemmheanunnuiaslilumsinsanuszriednaulaidosine
Mifeafosmsnistdindodle Swing Pricing Tufwinistu Uisndanisveanuavsiarusuifiuviean
8§99 swing factor Tfuade Idnuiuismdnniafiuauas Ssazusuiniliiiusnigeaaiiseylilu
1A39013

‘Ui‘l:ﬂ/]ﬁ]@ﬂ’]i“UE]ﬂx‘l’JuﬁV]ﬁWﬁ]uU’]ﬂ'ISUEJMu’JEJaQWUV]‘U’]iuL\‘iLlWJEJL“Uﬂ ia:uL°znLﬂuaamawmaawﬂmum
nsfifinisliiedesiio swing pricing LLaymwammimmEJ@mawmaawumﬂanlﬂiﬂumiwmiw
LLau‘VﬁE]Gl@ﬁuI%LiENWNS] fiAeadosnsldiaiesiie swing pricing TuSwinmst feiussndanisue
aa’guamﬁmiuLUasJuLLﬂaam'ﬁmLuumﬂﬂS] ‘1/]191@’]Luuﬂ’lﬁﬂi@ﬁmﬂ‘lﬂﬁllﬂLLaTVlLﬂEJ’JSUENﬂUﬂ’lﬂ%

CERNR! swing pricing Imummiuu LLMW’]ﬂﬂ’]EJWﬁQU'ﬁ’]ﬂJ;]T]LEUV’W]’]‘(JE]WLJ’JEJaﬂVIUVN‘ViJJWVﬁE]U’Nﬁ’J‘u
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voriwinsiuldanunsaSeniuiuliuazsenisdonthuamundsziedanisenauldlac Tld
Sumsdnassviigamu

USENIANISVRFNUANTNALL VR UL UAILUIN A LIUNNTIEUININS A58 WY NSENaNNau

A o v A A oA A a a 2 v o I3 a
sygrnaNmMuun N1sUsENaldAIasiiodulnulay/vsownuwiy WWudu Imaavmmmulﬂmw
AN UPENTIUAIT N.A.0. LLav/‘maa:mmruswmmiawuuavmiwmmmmmuwaumwum
WA/ Mi500YNY 19/ TUTa U/ Nl LLaV/ma‘m:umsLLﬁ'lﬂJLﬂasJumJaﬂmiwmmimLuumslm

N2NUII feeder fund waz fund of funds Lilanawuuaten1dinsly swing pricing US¥MIAN1TaL
f1saunaidunisliaenndesiunamulatenis

19D UALNULAL ;

IUﬂim‘V]‘Ui‘i‘}W]ﬁ]@ﬂ']iﬂiuﬁﬂﬂmﬁlﬂfﬁLﬂﬁ’e]ﬂll@ﬁ]']llﬂaﬂ‘vm‘ﬂaﬂEJ‘V]’N Miaﬂimﬂawuﬂmammmﬂm
Lmamammm’; ‘inammwaamuamammmsmﬂ%Lmamaiwaamﬂaaﬂﬂuﬂawuﬂmamﬂm 1y
Ui‘lﬂﬂ/lf\]ﬂﬂﬁiﬁ]wllﬂ”liﬁlﬁm’lllLSE)\WNﬂa’]’JWI'Mﬁ’m’ﬁﬂVHVLW (best effort) Iﬂamawummmﬂﬂwwamlu
LiENLﬂi@ﬂll’e]ﬂxﬁﬂa']’max‘iﬂ%N‘VHJUa']EJ‘V]'1\‘119]?]']ﬂ%uﬂﬁa‘ﬁsﬁ?u%aﬂﬂaQMUUa’]EJ‘VI'N

' o & . =] o v & o da . N . .
ﬂ']ﬁiiﬂ.lLuﬂﬂﬂ'\isﬂawqﬂ‘quHaQnuwagwauﬂuwiﬂ,ﬂnqiﬁa%qﬂﬂiWﬂﬂu“IJﬂﬁﬂaﬂV‘!uiqu (Antl-DIlUtlon Levies
- ADLs) :

namusUIY
ansngegaliiiufosas : 2.00 veyaAmIYAY

S92 DUALNULAY

UswammiavwmimL'ismLﬂumﬁiimuauma%amwmaawumavwaumumﬂumwamam‘waau
Y83N839U (Anti-Dilution levies — ADLs) Tneivdnnslunsinsandulunmumilsusuasumad
USINIRnsAvun lngay aamﬂmguLuammumaﬂsumma mauu’mmﬂgummmuﬂmu n.a.0.
LagvieanANUTENIANITAIULAYTeVLBNUTIIEU98Y Vsl n1sfivua ADLs factor gl
Yadeiiieatos Imawmmﬁmamm Fifeades leun muwuuamﬂmmsmﬂmssaamasmamwaau
YBINBMUTI (transaction costs) Imsmiwammimﬁlwmimﬂmamﬂiummmﬁmaimamﬁ]ﬁ]sam
asJLLaymaammamLLaymamiﬂiyLmumﬂfjamsmmmsuaammmmmmlmLwa‘lmmmaammumﬂm
melunauazdouly Gumuuuﬂ

N13711%UA ADLs threshold ﬁm’fﬂmﬂ,umiﬂmimLﬂulﬂmmuiﬁmEJLLauLmeﬁiU%’wﬁ'ﬂmsﬁmum
Imamwammiaummmfjmsmmmsuaaﬂuamwmawaaﬂawu Tagiansaniadesineg 9 fifeades
TouA amWﬂaawaaﬂaamusauma{maau’[,mwﬂivmuamwmaawawaﬂmwWﬂaawuawu ngUsTM
IannsoranaTUlY mauaﬂavmmmimﬂmammiwmammmaaammgmuawmamiﬂiwmumﬂ
Hafefiieadosiiiaunsailsiielausasidiunsidnelunawaitouly o vasiun

Usgndanisenafiarsanideniiu ADLs IﬂEJﬁ]‘”L‘UuﬂﬁI"ULQWW“”J‘U‘W’]ﬂﬁ%@‘umiﬂmﬁ@ﬁﬁu‘ﬂaQiJﬁﬂ’]"’liE]GU’]EJ
MNUamUgNSV0INeU L‘VlEJ‘UﬂUlIaF’YWIi‘WEJE"{LIE"{V]SVNWJWU@QHE]\‘Wl‘u fAAunn ADLs threshold i
UTENIANITANUA Imwuam%amwmaawuawmmﬂawu mmmmﬂmammﬁsﬂammaawu
(subscription) mﬂmmmia‘uLUaawmaawum (switch in) ‘vmmauammimaﬂummammu
(redemption) LLauMﬂmammmiauLﬂaawmaawuaaﬂ (switch out) el MeasdunIsnIsALIN
LU‘LII‘UGﬂinﬁVlUﬁ‘UVlﬁ]ﬂﬂﬁmMUQ

US¥ndnnisimium ADLs Threshold Ima‘[fusuammmalﬂu

(1) mamms%awmaawmmyauLﬂaawm mﬂmmammimaﬂwmaawuua amﬂaauaaﬂ
2) mamms%awmaawmmyauLﬂaawm uaammammsﬁmaﬂwmaawuua Fuwasgueon
FaUsENInn15eaRTUIA MU (1) kag (2) Iuimwmaﬂu
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Tunsdiffinsiéindasile ADLs 4 ADLs ‘aniEmLnulmvmﬂawumamu
Uswmmmsm%wmimLssmmu ADLs fusnsnsfilluusias Sushnsiiinsiedostlod o vaslonne
il U3Endanas avldld ADLs w¥oufu Swing Pricing usianunsalisautuaiasdiolunisumsany
Fosanwaaossuls
Uswammsmamauammvmmauamawmaawwﬂsuummﬂsij"lumswammLLavmammaﬂfﬂLsmmae]
ARedesiunsldiedosile ADLs Tufuvinnnsii

‘US‘U‘VWﬂﬂ?i%@ﬂﬂ’lﬂﬁﬂﬁ%ﬁ]“U’?ﬂ’]“lj’@ﬁ‘u’lEJaﬂ‘WUWU’]i”LQUWJEJL‘Uﬂ i’JQJL‘UWLUUEJ@@?IEJ%N’JEJ&WNIU’JNV]’]
mwmmﬂmmmua ADLs LL&”USW%mmsavmsamsna‘vm’saawumﬂmﬂiﬂsﬁumswmsmLLavma
ﬁlﬂﬂiﬂﬂlﬁ@x‘lﬁﬁﬂ"‘] VlLﬂEJ’J‘U’eNﬂUﬂ’]iI"ULﬂi’ENQJEJ ADLs 114’314‘1/1’1?1’1314‘1.4 ‘1/1\‘1‘1«!U3‘b“1/1‘0®ﬂ?i"UﬁJﬁﬂ’J‘uﬂ‘Vlﬁ%‘U”iﬂJ
LUaEJULL‘Ua\‘iﬂWi@WLUUﬂW{Lﬂ“] ‘1/11@9‘!’1LUUﬂWWSB(ﬂﬂﬁ‘Lﬂ,‘U‘lﬂLLa’J‘V]LﬂEJ’J‘UENﬂUﬂ’ﬁSL“ULﬂi’ENQJ@ ADLs Tuiu
NI LL@J‘VHﬂﬂ’]EJ‘Viaﬂ‘Ui'WﬂQ’J’WL‘Uﬂﬂ?‘?ﬁﬁ]‘lﬁﬂ’lUaﬁ‘Vl‘u‘Vl\‘l‘VlﬂJWVI?@‘U’N&’J‘H‘U@ﬂ?ﬂ%?ﬂ?iuu‘luﬂﬂuﬁﬂLiEJﬂ
Lﬂ‘ULﬂ‘Lﬂ@LLZ%?’]EJﬂ?i%@ﬁu’wa\‘muwﬁﬁwﬂ’lEJL“UﬂWLiﬂﬂLﬂUi@J‘lﬂuu Iﬂ,flmumiammmmaawu UIEN
%ﬂﬂ?i%@ﬂx‘l’)ﬂﬁ%ﬁ%ﬂ“LiﬁJﬂLﬂU Anti-dilution levies - ADLS ‘\]'1ﬂNWWW?WEJﬂ']i‘?IEJWu’JEJﬁQV]‘ULLau
E‘IULUGEJ‘LJ%U’JEJGQWLJL‘UW mamaﬂwmaaﬂmmvmLﬂaawmaawuaaﬂ LWENE:]QI@EJQWLN%L‘H‘H ADLS
threshold wuswmwumh 3’J§JﬂG‘Ui‘l‘fﬁ/l%ﬂﬂﬁi%@ﬁﬂ’)uﬁ%ﬁ%‘\]”ﬂ/\lﬂﬂiﬂmﬂ’m‘u@@@ﬁﬁﬂﬁlﬁﬁmﬂ‘u ADLs ‘1/]
LLG]ﬂGﬁ\‘lﬂu‘lﬂ LLﬁ“"‘UBﬁG’JUﬁWﬁV]%”QJ‘U@ﬂ’MH@LW@JLW&JI‘LJﬂ'ﬁLiEJﬂLﬂ‘ULQWW”i’]EJ‘]/IWﬁWEJﬂ']i"UE]‘Wu’JEJﬁQV]‘U
LLauﬂUL‘UaEJu%U’JEJaﬂWUL“UW mamaﬂwmﬂmmuayauLﬂaawmaaawu@aﬂiuﬂimmmmm
LL‘LJ’J‘V]N‘WUTH‘W-Gﬂﬂ’]ifﬂuﬂﬁ‘w‘u@l@

‘Ui‘l‘fﬁfmﬂﬂﬁ"Uaﬂ\‘l’J‘uﬁﬂﬁW‘ﬂu‘LJi‘UL‘WiWIi@ﬁG]EJGﬁW ADLs ‘VllﬁﬁJﬂLﬂ‘U “INR]JU?“ULWMI@JLﬂUBMi’]ﬂQﬁ@V]iu‘UI’J
Tulasens ImEmsiawm@msmL‘LJ@Lwsn/mnul%@suawmmmmﬂwmaammumwﬂauaﬂaqwuiwma
NW‘LA‘VHQ‘ZJ@Q‘V]NEJU‘V]Ui‘U‘VWWﬂ’ﬁﬂ’]WLM

U3TMdnnsveanudnsfiesilasuudamumssniiunissewinanistiedesdie wu nsendnneu
szpznaditvun Msussnaliiadesiiesuuny was/miauiudn Wuduy Imsmﬁamlﬂulﬂmuﬁ
A1NUANENTINNIT N.8.9. Lag/MIRaNIALUTENIANITAYY was/MIontheruiifisnunaduinug
Waz/ 500U/ iuTa U/l LLﬁu/MiaV]NﬂﬁLLﬁl“ULﬂﬁEJ‘LJLLTJaQIWUi‘EWH]@ﬂ’ﬁmLu‘umﬂ(ﬂ

¥
ol o

ag1alsinnu mﬂ#’ﬁ,ﬂ%muauu’mqﬂizaqﬂLwamim’]wammumaawmammuﬂuwaawmwmm

aulunewusiely LmamaululmmmﬂizamLwaﬁmqwamauLmﬂmmmmmamﬂm

q

93U feeder fund uag fund of funds Wieneswmuualenadinisly ADLs USEndan1sazfiansan
aiunslvaenndesiunamulatenis

SNUALLDUALNULAY :

sL‘LlﬂSﬂJV]Ui‘HVH]@ﬂ’1i‘Ui‘”E‘NﬂVlQ“’IGULﬂi’eNiJEJMﬁJﬂEN%u‘UaWEJ‘V|’N ﬁi@ﬂiMﬂaﬂm‘UﬂaWEﬁ/}NﬂJﬂ’]ﬂ‘U
Lﬂi’e)ﬂll’e]@ﬂﬂﬁ?') U‘J‘l‘ﬁ/ﬁ]ﬂﬂﬁ‘U’ﬂaﬂ’JUﬂVlﬁVIf\]”Wﬂ’ﬁmﬂ‘ULﬂi’e)ﬂll’eﬂ.ﬁﬁ’e)ﬂﬂﬁ@x‘iﬂUﬂ@QVlUUﬁ’]EJV]’]\ﬂﬂ 1ng
Ui‘t'ﬁ/l‘ﬂﬂﬂ’]i‘ﬂ‘“im’ﬁmwmmLi@\’iﬂ\‘lﬂa’]’JWI’WlﬁWﬁﬂiﬂVl’]bLﬂ (best effort) Imwawummsmﬂwwaudu
LiadLﬂsmmamnmwmﬂawu‘da1smNlmmﬂmaaa%mummﬂawuﬂmsrvm

- MsmruaReulnsadadnialuntssumdeuighuniieau
Sy P Y = ' . .
szezanfedsdlmtnounsveAuniaeamu (notice period) :
naewuswN3LY

a

A ye ' v ' ' i a ' ! o ea
LilE]EJJC]E]%U'JEIZ‘]\?‘V!‘HWENﬂ'ﬁlﬂﬂau‘]ﬂu')&laﬂﬂu%ﬁﬂ']Lﬂuﬂ’J'I : 10.00 % mau&ammwaauqma

eAdaUSEndanisalsmtndunan : 7 Suvianis

SUALLDUANULAY :
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U3ENInN139eia15aly Notice period gaanliiviin 7 Twinns Wedfeniieamusisinisldnsunie
amulagdyaAiundd
Jewar 10 Yo aAmMINgaugVSveINeu

Uswammsm%wmmﬂﬂju,avm‘mumvavL’;mwmaamemmﬂaumimmwuwawu (Notice
period) Ima@maﬂmﬂumiwmamwL‘tJuVLiJmmuIamsJLLavLmewmwammiﬂmum Tnefinnsan
Hadesineg Mierdos leud MIUILIUENTNAGDIVDINDIUTIN HNINARDIVBINAN vizotadudulad
mvmamwmawamaﬂmwwaawuiwawu Tnsussminnsonafiansanld Toyauszanauninig
1@%@Lm%ﬂmaEJLLavmaammmuLLavmamsﬂsvL@Jumﬂﬂ%wLﬂmmaammmmsamﬂmmh
annsasiunsidmelunawasiiouls o mmvuuq

USTnInN1soNaiansanfvue Notice period iwanansiulunsaz Tuvinnsasinslansesdiedla

UsEndan1senaagiinnsanlalld Notice Period Aldlunsdifinesusindanmeadefivsne Nilivuegiv
AagNTIVRIUTENIANT

USTNIAN1501914 Notice period sauAUAIainluNISUIMISAIEESEN NAaDDUlA
Tunsalntinasley Notice period LLauummwmiwmaﬂﬁmmaamaauma USemdnn1sveanudns vz
UFtAfum&siléan Notice period u‘uLsuummmmmawlmmmﬂﬂmwmmamima Wl U
Jnn1soraiansanly Notice period sufuiesesiodu Taun quuldlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings LazIDLATOLDDUY)

Usendanisveanudninasusuiiiunioan Notice period lamufiussmdnnisiiuaunis Jeazusuiiia
Lalifiu Notice period g asanfifvuallulasinns lnsuisninnisasdamemaiuledusauidndans
LLav”quqaa%’mmumauaﬂaammmmamumwaamaauwmwaﬂmimvmm

naavusIu feeder fund waz fund of funds Weneawuuaen1aiinisld notice period USENIANTT
ansnagiasaneiiunmsivaenndesiunaamuiaeniala

SNUALLDUANULAY :

SL‘LJﬂSEUV]Ui‘H‘VH]@ﬂ’ﬁ‘Ui‘“ﬂ\‘!ﬂVlQ”I“ZILﬂiENNEJWWiJﬂENWU‘UaWEJ‘VVN ‘Vﬁ@ﬂiﬁ]«m’elﬂﬂ/luﬂa’]ﬂﬂ/l’mllﬂ’]ﬂ%
Lﬂi’e)ﬂll’e]ﬂﬂﬂﬁ?') ‘Ui‘H‘VIf\]ﬂﬂ?i‘U@ﬁﬂ’JUﬂVlﬁVﬁ]”Wﬁ]’ﬁﬂJ’ﬂ‘ULﬂi’e)ﬂll’eﬂ.‘ﬁﬁ@@ﬂﬁ@x‘iﬂUﬂ’eNVl‘UUﬁ’]EJV]’N‘lﬂ 1ng
Ui‘t‘}%‘ﬂﬂﬂ’]i‘ﬂ“’mﬂ’]im@(ﬁﬂuLi@ﬂﬂ\‘lﬂa’]’JWI’WlﬁﬂﬁﬂiﬂVl’]bL@ (best effort) T%mawummsmﬂwwam’tu
LiENLﬂSENlI’e]ﬂ\?ﬂi‘ﬂ')%’e)ﬂﬂ’eN‘Vl‘lJ‘Uﬁ’]‘EJ‘V]’1\‘1191ﬁ]’]ﬂ‘ﬁu\‘iﬂ@sﬁ%?‘u%ﬁ]\iﬂaﬂﬂuﬂaﬂEJ‘VI’N

WATUNTVIBAUNLUIEAIUY (redemption gate) :
nesusIMITIY
A svsAuvitsamulidindifesas : 10.00 vesyarmIngAuavEURINeI LTI
Tnsusendanisazldmaiunisuieuntsamuliiv : 7 uviinis
Tunnsaurian : 30 Tu

SNUALLDUANULAY :

UiEndan1senafinnsanld Redemption Gate wnznsdifiinanunisallaiung viseUsziiudn
aoun1salenverliund Tnefinnsantadesnag Mieades Idun pnufunulunainde ve
NINIFU,ANNARDIVBINAINANAINNAILUNG, dNTNARDIVBINBMURAUNR, dnnadosvaanauly
donpapsiuUsnanslanauvanaamny, an1slaasulinung, Aannsldnauannndd Redemption
Gate fifvunld ma{‘]wsauﬂwﬂivmamwmawawaﬂmswawﬂawuiwawu 1A USENIANITe13

svuadouluitevsdanunsaiiliuniighe Gate threshold 1¢ .
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1uﬂiajﬁu%ﬁw%’®miﬁmumL'ﬁlaulsuLﬁaﬂdﬁamumsajﬁlsiﬂﬂaﬁw Gate threshold Tunsdidanan
Redemption Gate aﬂ%mwwvi’wﬁwms%ﬂmdmﬁ dnduvesarereniivamuavdveInomu
mEJUﬂuuammwaauammwmmaﬂﬂawm flAwiiunieninndi Gate threshold fusendanis
MU Imswmameuasmwmaawuammmﬂawu mmmmﬂuammwavmaawu (subscription)
U uammia‘uLﬂaawmaawum (switch in) ¥n@aeyarIN1SUIEALULIEaIMU (redemption) kag
wﬂmauammia‘uLﬂaawmaamuaaﬂ (switch out)

Uswamms%vwmimmwumﬁmﬁmjaﬂwmaaqmmm Redemptlon Gate Imamnaaammmmu
(pro rata basis) Guaﬂmmi‘uezjaﬂwmsaﬂmuavamﬂaauaaﬂ a1 Juiild Redemption Gate US#
IAN1TD1INITUINNUA Redemption Gate lag gate period IuLL@la“ﬂix‘iLLﬁlﬂG}NﬂubLﬂ W6
Redemption Gate qzlylsng Redemption Gate 91U kaz gate period arllinnndseduinaud
szylilulasanis

mmimjaﬂwmaawuLLauﬂULUaauaaﬂmwmaa wsdnnisavilurhsensiuiuhnssudeu
wga Uity mmummiwaﬂwmsJawuLLavaULﬂaauaaﬂimmmmmu (pro rata basis) Inglsl
1N13IREIRUNDU- ‘maaﬁu’eNmmiusﬁaﬂwmaawmLLavaULUaswmaaﬂmaaﬂ N3l USEndan1sazila
ImawmsaﬂmmmmaﬂLaﬂmaamu‘mmaalﬂL:ua‘uiw%ﬂﬂﬁmvummmmmmwmiaﬂLanmm
fanan wagiioussndnnsBudeliseuy inammimLU@LwsininIuwuﬂaa%mauaaumaua
NBNUTIN

Ui‘l‘ﬂ‘ﬂﬂ@ﬂﬁﬁ]u%’]ﬂ’]iiU‘lﬁ@ﬂUﬁﬂ’JEJaﬂﬂuLLﬁwﬁUL‘UaEJ‘L!’eJEJﬂ vLiJ,JLﬁ‘Ll Redemptlon Gate G\’]ﬂJi’]ﬂ'ﬁ‘U‘ﬁ@ﬂ‘u
‘VT‘LJ’JEJ@Q‘V]‘H 3% aummiswaﬂwmaaﬂm ‘VNL! L’J‘LJLLG]ﬂiﬂJ‘WﬂEJW]‘U@Jﬁﬂ’]‘WﬂaENL‘WEN‘WEJ UIHNIANI1TUD

o &

anuavisTazsueAumhsasuseduasumieamuiiunin Redemption Gate fiusznald
UsEndnnsasuddbiteviieamunsudledinisly Redemption gate laeliitndn

Tunsainiinsldiaiesile Redemption Gate # UsEndIN1T9NRlETINAUIATDIEBTUATUTINTANLLEYS
annpassdula

UsEndnn1soNaiansanlyd Redemption Gate Muanaiulutmaziuinn1sndnisldinieslol

U%ﬁwé‘]’mmsmaamuam%ﬁﬂUU%’ULﬁmw“iaa@é’miw Gate threshold mmﬁu’%ﬁwé‘f@milﬁuaumi Imsﬁ]u
U$uanliisng1 Redemption Gate mummwiuimmmm maﬂimwmsaam gate period A
USINIRNSIuANAIS Imm]yﬂiuquléﬂ,umum’]mwmﬂmamﬁ Wit swaiBeniinnsAunndu
TUmisiiussmannsiviun

¥
v A A

UIHNAnN1sveanudnina SureAumsamuvsedulUaeumheamuiiunil Redemption Gate 1
Usgmeld

U3ninnsveanudniiay LU?iEJuLLanLmeGi’%ﬁumﬁmdwmﬁﬁw Redemption Gate @A n13

Eml,aﬂ Redemptlon Gate flouszoznafinviun nsliindesdioduuny Redemption Gate Jusiu (m
i) v Iuﬂmmlummmmsummaﬂwmaawﬂumummadﬂ U3tminn1senafiansanenidndids
msJﬁuwmaawwwmwmaasﬂmwmi LLa.uLmmna‘wmsJaamumﬂamaﬂmaﬂmdmam

U%@’w%’mmwamauﬁﬁmummama%wuwawuwﬂ%umuﬂﬁumiwmﬁmLLaumammmﬂ,ﬁ]L‘immm
fiiedesiunsidindasile Redemption Gate Tufuvnsiiy

N2NUIU feeder fund wae fund of funds Wienawuuatenedinisly redemption gate UTENIANTS
gRnsananiunmsiiaenadesiuneyulalenis
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NUALLDUANULAY :

s[,‘uﬂiﬂﬂfmi‘bm‘mﬂ’]3‘U3'”?Nﬂ%%“’l‘lﬂﬂi@ﬂiﬂ@ﬂ’]ﬂﬂ@ﬂ%uﬂaﬁEJ‘1/|'N maﬂsmﬂmmﬂmamwmﬂﬂu
Lﬂi’e)ﬂ&l’e](ﬂx‘iﬂﬁ’]’) ‘Ui‘l&WI’ﬂﬂﬂ?i‘U@ﬁﬂ’JUﬂ%ﬁVI‘ﬂ”W‘ﬂ’ﬁmﬂ‘ULﬂi@ﬂu@l%ﬁ@ﬂﬂa’eNﬂUﬂ’eNVl‘lJUﬁ']EJV]NIﬂ 1ng
Ui‘lﬂﬁ/l%@ﬂﬁi%”llﬂ’]i@]ﬂ@]’mLi@\?ﬂ\‘lﬂﬁ’]’)LVI’Wlﬁ'ﬁﬂiﬂVﬁiﬂ (best effort) Imamadmmmsmﬂmmamlu
Li’eNLﬂi@ﬂll’e]ﬂx‘lﬂﬁ’]’)‘ﬂ’e)ﬁﬂ’eN‘V]‘LJ‘LJa’1EJ‘V]’1\‘1191‘0’]ﬂﬁuﬁﬁa‘lﬁmu%aﬁﬂaﬁﬂuﬂaﬂEJ‘VI’N

- Mm3kivenialifudafuniigamunumansulivseassngasuadeaniaadsuisAuniigasyu
(suspension of dealings)

UsEndnn1snausanaunsaaniiunisidgegaliiu (Juing) : 5

3. ¥oEd : KT-GOLDUH-R
) o v ¥ & yu L QY
- invasilan1sivualvigamuitugiunisealdang
' o & Ao’ a oy a o . ..
Arsssuisunisvreaunlaidulumudsunansesseznaiiinivua (liquidity fee) :
namnuswUY

ansAsTIIlew liquidity fee Tifiusonas (vasyarmgamw) : 2.00
SYAZLDYALNULAY :

Tunsdlitgflemheasyuiimsuefumeamu viedudsumisamusenluiuwinnsteneln taeil
yardutoray 5 vesyarmingaugrivenomu UiEndnmaoiaadsadeunsinyianin
Adoq (Liquidity Fee) élugnsiliiudevas 2 YDIYAAMUILAIMNY

UsEndanisazfiansanseniiiu Liquidity Fee Tnaiindnnislunisfiansanduluauulouisuay
wIneiiusEndnnnsinue lagfiasanandadosineg Fdedes loud anneaesvemindaud
ﬂawuawumaamwmmmmmwaawiaﬁa%aﬂwﬂiuwuamwvﬂaawawaﬂmwamawuawru
Imsmwammiawwmimﬂmauaﬂiymmmim&JTWU@LM%NW@&JLLaymaammmuLLaumami
Uivmumﬂﬂ%wmmsummmmmmwﬂ,mLW@’LMmmmmmumﬂmmﬂunmLLawmaulsu ARV
ﬁuﬂ wii133 /54
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Tunsdlfifinmsidiedesile Liquidity Fee i Uigmdnnsanansafoniiu Liquidity Fee LALINNTS
Usuuamm‘wsJaua‘wﬁmsammimmmﬂnavwaumumﬂumwamamwaawaaﬂawuim (swing
pncmg) () ‘mamimemﬁiiuLuaumsﬁnaﬂmwuwawuwavmumwﬂumwmwmwaauﬂum
o933 (anti-dilution levies — ADLs) (¢1d)) wazannsalisiurtasdielumsuimsaiudes
anmadessuld

a o a < . . aA' i Y] ' o o A I 1
UTEMB1REALNY Liquidity fee Nunnatsiuluusayiuvinnisniinisldinissiedl

Iummmmﬂmmama quwdlty Fee ‘L! U Liquidity Fee ‘1/1LiEJﬂLﬂUI@%”‘lﬂﬂﬁUL“U"Iﬂ@QV]H
Uiiﬂ%‘\]ﬂﬂ?i%@ﬂx‘l’)ﬂﬁﬂﬁ%ﬂ“Ui‘UL‘WZJ‘VIi’EJaWEMi’? Liquidity Fee ﬂLﬂUQiQ IﬂﬂﬂiULWMiﬁl@JLﬂu@MT‘lﬁﬂﬂ@
V]ﬂ’]%u@lﬂiﬂiﬂﬂ’ﬁ LLav‘maﬂi‘UL‘wmvmwammimaﬂwmaawumaauLﬂaau@aﬂ LLa""Vii’e]‘US‘Uaﬂ
oYY L’Jﬁ?ﬂ?iﬂ@ﬂi@ﬂﬁu’waﬂ%u%ﬁ]“LiEJﬂLﬂ‘UﬂWﬁiiiJLu‘EJﬂ,J‘LJ IWWWZJWUiﬂﬂQWﬂWiLWNﬁMﬂﬁi TngusEm
fmmiaavL‘UﬂLwEn/mn‘ulﬁzmﬁuawswmmmsmm@ﬁnmumuﬁuauaﬂaawuiaumamumwmma@um
USENIANIIANUA

USEVIRNISTeanIUas AN U waidsavaninusilazsokeuly wazdne Liquidity Fee Auansng
UALTEELIAINTNDATEIMUILAIYY Uag/VTayarINTVIeAugamUvIaduRsuMmEamuY
aonlel

U'%ﬁm%’mmwamau?m%mumﬁuauaﬁuawmsamwﬂézmmmif’i’ﬂumiwmimLLaymamaﬂﬂLsmmqq
fiertestunsiindesiie Liquidity Fee Tufuvhnsii

U3t sveanudnsfiesilasuudamuimssniiunissewinanistiiedesdie wu nsendnneu
spznadinvun Msussmealiieadesileduunuuasviodiudy [Husu Iﬂmvé’amlﬂulﬂmuﬁ
F1UNNUAMEATIUATT N.8.6. LLa”/WiaﬁQJ’]ﬂuUi‘U‘VﬁlﬂmiaQWHLL@”/W?@‘VN’JEJQ’WV]@JEJ’W’H]EJUMMU@
Waz/Mi500Ya 19/ iuTa U/l LLay/mammsLLﬁlﬁULﬂaauLLﬂaﬂwmwmmﬁmLuumslm

v
Sal o

aEmlsﬁmmmﬂ%m%maummgﬂszamLwamsmmammumaam/lma]Lﬂmuﬂuwaa%maaqwuwm

4 an M yao

Asasulunamusiely wsesdiedlilatingussasdieasananauunulvinesuusionsla

q

93U feeder fund uae fund of funds Wisnasmuualemedinisly liquidity fee USEMIANITaY
farsaunaiunislvaenndesiunamulatenis

SNUALLDUANULAY :

SL‘L!ﬂSQJVl‘Ui‘HVWQﬂ’1i‘Ui‘“E‘NﬂVlQ”IGULﬂiaQMEJWWﬂENVW‘UaWEJ‘Vl’N maﬂmﬂawuﬂmwwumﬂm
Lﬂi’e)ﬂll’e]@ﬂﬂﬁ?') ‘U‘J‘H‘Vﬁ]ﬂﬂ?i‘U@ﬁﬂ’JUﬂVlﬁVlf\]”Wﬂ’ﬁmﬂ‘ULﬂiaﬂﬂ@iﬁﬁﬁ)ﬂﬂaENﬂUﬂ’eNVl‘UUﬁ’]EJV]’]\ﬂﬂ Tng
Ui‘t'iﬁ/l‘ﬂﬂﬂ’]i‘ﬂ“’im’]im@@ﬁuLi@ﬂﬂ\‘lﬂﬁ’ﬂWl’Wlﬁ?ﬁﬂiﬂVﬁbLﬂ (best effort) Tmswawummsmﬂwwauﬂu
LSENLﬂi@ﬂmaﬂﬂﬂaﬂl%aﬂﬂ’eN‘Vl‘lJ‘Uﬁ’]EJ‘V]Wﬂ‘lﬂﬁ]’m%uﬂﬁ@‘mﬂu%ENﬂEN‘VI‘L!‘UaWEJ‘VI’N

nsUunermindaugusflegasnsduaniiasiaudurulunisdaueniwdauvasnasusan (swing
pricing) :
nesusIITIY
ansngegaluitiuiosas : 2.00 YoaAAMIILAW
A835URHUR : Full swing pricing , Partial swing pricing

S92 UALNULAY :

USENIANNTIERAI5U swing factor laeiludnnistunsiansundulumuulevisuaguuinmeivsem

dansivualaeiiatsandadusingg Maeides lawn duyuiazAlidneainnstersevieningauves
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NNYUTIN (transaction costs) ‘Uﬂ‘Ui‘H‘V]‘U@ﬂ’138’1‘U‘W‘0'1im’ﬂ,‘lﬁl@Naﬂiu&ﬂmﬂﬁiﬂ’]ﬂimﬁﬂL‘V]‘ﬂ‘ﬂiﬂ‘VliJ@EJ
LLauﬁiaﬂQJQJM%WULLa”%iaﬂ’]i‘Ui"LMU‘G’]ﬂﬁﬁ]ﬁ]EJWLﬂS’J‘U@QL‘V|'1‘V1?1’13J']5€1‘1/|’11ﬂLW@I‘Mﬂ']EJ'ﬁﬂ@’WLu‘uﬂﬁlﬂ
msf[,unmLLavuaulﬂu 3% mmvuuﬂ

o

UTEINTAN159ENA158U1 Swing Thresholds Imaﬁwﬁ”ﬂmﬂumiﬁmsmLfJui‘tJmquEJmsJLLavLmeNﬁ
USENIANISAUUA Imawmim{]a%mm wmmsuaﬂ 1¢un anmadosesnemurmmietaduduled
NIENUANTNARDIVBINANVSNENN BN WA ol Imsmwmmmim'«a‘wmimﬂmauaﬂivmmmima
1@%@Lm%ﬂmaEJLLavmaammﬁmLLavmamsﬂsvL@Jumﬂ{]%awLﬂwuaammmmsamlmwaim

ﬂ?iﬂ’ﬁﬂfﬂ?L‘u‘uﬂﬁlﬂﬂﬁEJIUL’J&’?LLG“N’EJU\L“U 8 GUQJ‘”‘LJ‘LJ“]

Iummmiwammiwmimﬂ% partial swing pricing avLﬂumﬂ,ﬁuLa‘wwvaummwamﬂmmmmmm
uam%amwmaawuammammm mEJUﬂwammwaauammmmamawu fAAun svvmg
threshold fiu3Emaan1simue Imsmmam%m&mmsawuammamaam AUIUAINYAAINTTD
MEaWU (subscription) mﬂmammiauLﬂaawuwawum (switch in) mmauammimam
Mgasmu (redemption) LLamnmauammiauLﬂaawmaawuaaﬂ (switch out) Wil eanSen
’JﬁmimmmLﬂul‘ummﬁmmmmmimmm

UTENTANI501ANTUNT Swing Pricing Muansansnululsaz Tuinnsidnisliniesiiol w vngla
vauguils UTEndnn1s azldld Swing Pricing wiauiu Anti-dilution levies — ADL wa@snsalisauiy
w3esilalun1sudmsanudesaninaassdula

‘Ui‘l‘fﬁflﬂﬂﬂ’]i%@ﬂﬂ’mﬁ’ﬂﬁ%ﬂuﬂ’]‘?JEJﬂ,Ja“UBQ‘Wu’JEJanuVIﬂ"U‘LJﬂﬂJ’ﬂ"ﬂiJﬂﬁWﬂ’]iﬂJ’]LLﬁuﬁi@Gl(ﬂﬁ‘lﬂfﬂLSBWI’N"’]
VlLﬂEJQ%EJQﬂ’]iﬂ’]iI‘ZﬁLﬂi@Q@JEJ Swing Pricing TSuynnsia UsimdansveanudviiasUsufiuviean
§n31 swing factor Mifiuass Iemufiusendnnsiiivauns m%ﬂim‘wuluLﬂuaquqqmmwmu
1ASINTS

Uswmmmsmaamuammummszja‘wmaaammmiuwumaLszjﬂ iauLmLﬂuaamawmaamﬂmum
msfsinsliiesesile swing pricing LL@»U?HVH]ﬂﬂﬁ’ﬂu‘mEJB@‘?IEJWIHSaﬂifluﬂﬂﬂﬁ’l’ﬂﬂi“iﬂﬂﬂ’ﬁwf\]’]iﬂﬂ
LLaumamaiﬂ,ﬂLﬁaamm fiAedeanisldiadesiie swing pricing Tufuhmsiy sedusimianisue
amuamﬁmiuLtJasJuLLﬂaamimmuﬂflﬂmS] wlmmmumimamaﬂﬂﬂLmeﬂmmmﬂumﬂﬁu
\A3@3il0 swing pricing Tufuvihnst LL?.JW]ﬂﬂ’IEJ‘lﬁZ‘NUﬁ’lﬂQ’J’]L“Uﬂﬂ’]"?J@%u’JEJaW]‘LJVN‘mJWVﬁEJUNﬂ”Ju
maaaummsuulummmmeﬂmauimLLauiflamwawuwamuwmimasufzmwLﬁsmmululmuu Tailer
Sumsinassmiieamu

U3t sveanuansfiesilasusdamuimssniiunissewinanisliiedesdie wu nsendnneu
szpznadinvun MsUssmealiiadesilieduunuuasviadiuiy Hudu Imamé’ﬂmlﬂulﬂmuﬁ
F1UnNNUAEATIUATT N.8.6. u,au/maammmuiwwmiawwmu/mwm&muwmmmﬁ]aumwum
way/ W30y e/ iiureu/Houlu LLau/‘ma‘wmm'ﬁLLﬁ’lﬁULﬂaauLLﬂaﬂwmwwmimLuum'ﬂm

N2NUIU feeder fund wae fund of funds Wenawuuaienedinisly swing pricing US¥MIAN1aY
frsanaiunislvaenndesiunamulateni

SUALLDUALNULAY :

sL‘LlﬂiﬂJVlUi‘HVl‘mﬂ’1i‘Ui‘”?Nﬂﬂ‘ﬂ”l‘ULﬂiﬁNiJ’e]@ﬂMﬂ@Q%uﬂaﬂEJ‘1/|’N %i@ﬂiiMﬂ’eNVl‘lJUa’]Eﬂ/l’NiJﬂ’]ﬂﬂj
Lﬂi’e)ﬂllﬁ](ﬂﬂﬂﬁ?’) ‘Ui‘l‘ﬂ/l%ﬂﬂWS‘ZJE]aQ’JUﬂVIﬁWU”W%’ﬁmWI‘ULﬂi@ﬂm@l%ﬁﬂﬂﬂa@ﬂﬂ‘Uﬂ’e)x‘iVl‘LJ‘Uﬁ']EJVI’N‘lﬂ ng
‘US‘UVl%@ﬂ’]i%“’iJﬂ’]i@]ﬂMﬂllLi@ﬂﬂ\‘lﬂa’]’JWI’WlﬁﬂﬂﬂiﬂVﬁbLﬂ (best effort) Imswawummsmﬂwwamlu
Li’ENLﬂi@ﬂm@ﬂﬂﬂa’n%@ﬂﬂ’EN‘VI‘LJ‘Ua'1EJ‘VIWﬂlﬂiﬂ’]ﬂﬁuﬁﬂ@%%’lu%’eNﬂ’eN‘VI‘u‘UaWEJ‘VI’N

' o & ' P o v & v da e . .
ﬂ’\Sii&lL‘L!El&lmisumn&l‘Vi‘L!’JElamuwﬂwaumunﬂumwmn&mswaauﬁaﬂﬂamuiw (Anti-Dilution Levies
- ADLs) :

wi135/54



naamuiUatauna Inana Hua Unhedged

nawusINlY
ansngegaliiiufosas : 2.00 veyarmigamu

UALLDUANULAY :

Uswm@msﬁ]vwmimmﬂLﬂumﬁiiuLuaumwamwmaaamumavwaumumﬂumwamsjm'waau
94n991U (Anti-Dilution levies — ADLs) IﬂamaﬂmﬂumswmimLUthmmu‘lammayummm
USENIANIIANUA Imamaamﬂmgiul:usruLLaumaﬂiumﬂLLavmau,mmaﬂgumaamum'm n.8.6.
LLaumaamﬂumwmmiaawuLLaumawmamuwumuwau Y9 A1IANUUA ADLs factor L MSAR
Yadeiieatos Imawmmwﬂmamm Pieades leun muwuu,avmhmamnmwamamamwsau
YBINBINUTIM (transaction costs) Imamwmmimf\]waﬁmﬂmauaﬂiuuﬂmmimsfl,mamwsam
aaummaaummmmumamiﬂﬁumumﬂﬂmammmmaammmmmwﬂmLwaimawamaml,uunwﬂm
melunamaridouls o v uu‘]

N13A1%UA ADLs threshold ﬁwé’ﬂmﬂumﬁﬁmimLi‘]uhlmuuismaLLauLmeqﬁU%’w%’mmiﬁmum
IG]EJ‘U?U’VH]@ﬂ’]iﬁ]uﬂ’luﬁﬂ\ﬁj‘-\]ﬁ]FJV]LﬂEJ’NJENﬂU?Iﬂ’]WﬂﬁEN“UENﬂE]\‘1‘1/1“1,4 Tagfiarsandadosing 9 fifeades
Tawn amwaaawaqﬂaqmumumaﬁﬁmUa‘lﬂ,mwmmuam‘wmaawamaﬂmwawnmwuaam TRBUSE
Jan1senaiasanly %aManuMWEHﬂﬁﬂ’]Eﬂ,mJ@LV]R]E]NVI:LIE]EJLLﬁu'VIiEJﬁiJiJG@’IULLauﬂi@ﬂ’]iﬂiumu‘\ﬂﬂ
Hadefiisadosiiiaunsailddielanmsasidunsidnelunawasitouly o vaeiiun

USTndnn1senaiiansanseniu ADLs Imsﬁ]uLﬂumﬂfuLa‘wwuaummwamﬂimwammumaqmm%ma
MY UgNEV0IN0YU L'1/]EJ‘Uﬂ‘UJJaﬂ’ﬁ/ﬁWEJﬁuﬁVlﬁVNmJWZJENﬂEN‘I/m daniunin ADLs threshold b
USENIANIIANUA Imamammaﬁmswmaawuawsmmﬂawu mmmmﬂuammwawmaawu
(subscription) mﬂmammiauLﬂaawmaawum (switch in) vmmsmamm‘aﬁmamuwmaawu
(redemption) LLamﬂmamammiauL‘Uaawmaawuaaﬂ (switch out) Wil swazBniEnnsAuI
L‘Uuiﬂmwmwmwwmimmm

USemdanisiuua ADLs Threshold Imﬂmauammawu

(1) uammwawmaawmmuauLﬂaaulfm mﬂmmammimmwmaawuuayauLUa&Juaaﬂ
(2) uammwawmaawmmuauLﬂaaulfm uaammamm?m&muwmaawuuauauwaauaaﬂ
FausEndan1senanaTUIA U (1) wag (2) 1uimwmmu

Tunsdififinnsléiadasile ADLs 4 ADLs ‘mismLﬂﬂmumﬂammﬂawu
mwammsmawmmwL‘iemmu ADLs funensiuluusiaz Suvhnsiamslfiedestled o vaslnvy
wila U3Endanas axldld ADLs w¥euifu Swing Pricing usianunsalisauiuaiasiiolunisumsany
Fsanmaaeduls
mwammsmaamuamamum‘uama%wuwawuwﬂsnumuﬂ%’[,umiwmﬁmLLaumammmﬂ,ﬁ]L'immqe]
ARedestunsldiedesiio ADLs Tufuvinnnsiu

UswammwaanuammumﬂwawmaawwmiuLaumamﬂ i’gmlfmLﬂuaamwmaawﬂmum
msfsinsldiasesilo ADLs LLaumwammsaumaamsuawmaaqwumﬂanhﬂsﬂumiwmsmmauma
mmau’[ﬁmmmm fidedoatumslfiedasiio ADLs Tufunmstuy Seiussniamavoanudvifiasl
Lﬂaammaqmimmum'ﬂm Flgsifiunmsviosnaulaluudrisadestunisldinieslo ADLs Tufu
ynsti Lmeﬂﬂwmaqﬂmﬂgmmﬂm%wm&Jawum‘wummawmuﬁuamummiuu"l,ummmLiem
VuRulduay ﬁ&mﬁ%ﬁmu%ﬂa\‘mu%ﬂﬁu@’.}ﬂL‘Uﬂﬁ/]Li&JﬂLﬂ‘Ullﬂ@uu Lildfunsdpassmieamu v
ﬁmmﬁsuaamuamam SuniAu Anti-dilution levies - ADLs mﬂmwmmaﬂwi%amwawuuau
amﬂaauwmaawum mamaﬂwmaawmmyauLﬂas;lwmaawuaaﬂ desilsladonilaiay ADLs.
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EL‘LJﬂiElJVlUi‘HVH]G]ﬂ’]i‘UiuENﬂVlﬁ]uIGULﬂﬁa\‘ﬁJaW]ZJﬂaﬂVMUaﬁEJ‘V]’N Miaﬂimﬂaamuﬂmammmﬂﬂu
Lmaamamman ‘Uﬁsﬁ/lf\](ﬂﬂ?i‘daaﬂ’lua%ﬁ%ﬁ]uﬂ/\lﬁﬂimﬂ‘dLﬂiax‘illaiﬂﬁa(ﬂﬂaENﬂ‘UﬂOQVI‘UUﬁWEWlN‘lﬂ 1y
USHW%ﬂﬂWiﬁ]uﬂJﬂ”ﬁm@(ﬂ’mLS@Q@\?ﬂﬂ’]’JWﬂ%ﬁ’]M’]SﬂVﬁI@ (best effort) Iﬂﬂmaamummsmﬂwwauﬂu
LiENLﬂiaﬂllaGNﬂﬂ’]’J‘U%NﬂE’N‘WU‘Ua’]EJVlN‘lﬂf\]’mMu\‘iﬁa‘U“U’JusUaﬂﬂa\‘1‘1/I‘L!‘Ua’]EJ‘VI’N

- MsiruaReulnsadadninlunssumduigAuntieau
srgzmiideudedrmiinaun1sueAuniieamnu (notice period) :

nawusINIY

a

oy ' P ' ' P a ' ' o ea
LllaE\!aE]'Wuqﬂa\?numaﬂﬂqi‘lﬂﬂEIUﬂU']ﬂaqvqlu%ﬁﬂ'lLﬂuﬂ?q : 10.00 % maﬂ;ﬂaﬂ’]%ﬁv\lﬁ]ﬁuawa
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ﬂimuamwmawawaﬂwswawﬂawuiwawu IﬂilUiT&Wlﬁ](ﬂﬂ’ﬁB’ﬁ]Wﬁ]’]im'ﬂ‘U EUE]lIa‘Uiull”lmﬂ’ﬁﬂ’liJ
GLG]GUGL‘I/l"\]"\]iﬂﬂ/lllaElLLawﬁi@ﬁllll(ﬂ%’]‘uuauﬁiaﬂﬁiﬂiwLllu%]’m‘ﬂﬁ]ﬁ]&mLﬂEJ’.J“U@\‘ILVI’M&WZJ’WQV]’]VLWLWGELﬁ
ﬁ’]ll’]iﬂﬂ’]L‘U‘Uﬂ’]ﬂﬂﬂ’]iﬂumaﬁLLa“LQBUISU 3 Guzu“uus]
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AAYNTIVRIUTENIANT
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Fan1senafinnsanld Notice period auffuiasosiiodu léun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings Laz#ioLA3oilodu?)

USEMInnsveanuansRarUSTuiiumiean Notice period lamuusemninnisiwiuannls JeasuSuiiia
laiifiu Notice period g asanfitvualilulasinis lnsuisninnsandamemaivledueauivndans
LLavstuaaaszmumwuauaﬂaqmuimmamumwaqmqauwuswmmmsm‘vmm

NaNUIMU feeder fund uae fund of funds Wianawuuateniwdinisly notice period USEMIANTT
ansnaginsanafiunsiiaenadesiunsamulatensla

19 DUALNULAY

Tummmmwm@mi‘Uiyaqﬂmﬂmﬂﬁamammawuﬂmwm Miaﬂimﬂawuﬂmammmﬂm
Lmamammm’; ‘Ui‘wammwaamuamamuwmimﬂmLmaamaiwaamﬂaaﬂﬂUﬂaqumamﬂm 1y
Ui‘lﬂﬂ/lf\]ﬂﬂﬁiﬁ]wllﬂ”limﬂm’lllLSE)\WNﬂa’]’JWI'Mﬁ’]M’ﬁGVHVLW (best effort) Iﬂﬂmawummmﬂﬂwwamlu
LiENLﬂ'ﬁ@ﬂll’e]ﬂxﬁﬂa']’max‘iﬂ%N‘VHJUa']EJ‘V]'1\‘119]?]']ﬂ%uﬂﬁa‘ﬁsﬁ?u%aﬂﬂaQMUUa’]EJ‘VI'N

WATUNTVIBAUNLIEAUY (redemption gate) :
nesusIMITIY
e svgAuitsamulidindifesas : 10.00 vesyarmIwdAuaVEURINE MU
TnsusEndanisazldimanunisuieunttsamuliiv : 7 uviinis
Tunnsauian : 30 Tu

19D UALNULAY

U3HMian15e1afia1sautld Redemption Gate lawiznsdifitinaniunisallaiund viseUseiiuin
anunsaienaarliund Tnefinnsantadesne fieades Wud anudumnulunainde e

NINIFU, AN NARDIVBINAINANAININAILUNF, dNINARDIVBINBMURAUNR, annadosvaanauly
donpapsiuUsinanslanauranamy, an1slaasulinung, Aansldaousnnndn Redemption
Gate firiviunly mai’]%aauﬂwﬂi“muamwwaawawaﬂmw&Jwﬂawuimawu 18 USENINNITD19
suaiteuluiiovsdanunisalifliuniishe Gate threshold 1¢

"Luﬂszﬁﬁﬁ%ﬁ’m%’mmiﬁmumL'ﬁlaulsuLﬁaﬂﬂﬁamumsaﬁlﬂﬂﬂaﬁw Gate threshold Tunsdldana
Redemption Gate azldlanziuihnisteveledl daduvosyardoreniivamugnivonamu
meruﬂuuammwaauammwmmaqﬂawu flrwifurdeannnii Gate threshold fuamdans
Muua Imsm:uamenasmwmaawuamamaaﬂawu mmmmﬂuammisﬂawmaawu (subscription)
el uammsa‘umaawuwawum (switch in) ¥nFayarINSUIBAULIEaMU (redemption) kag
mmauammﬁa‘uLﬂaawmammaaﬂ (switch out)

‘US‘I&WH]ﬂﬂ’]if\]w‘Wﬁ]’]iﬂJ’lﬂ’mu@nﬁﬂ’]iiﬂ%aﬂu%u@EJa\‘Wl‘LJG]’]iJ Redemptlon Gate IWEIﬂ’]iLQﬁEJW]&Jﬁ@?I’JU
(pro rata basis) maamaaswaﬂwmammuua amﬂaauaaﬂ oy Juiild Redemption Gate U
IANITDIANITAUNNMUA Redemption Gate Haz gate period Tuusiay ﬂiﬂLLﬁmmﬂﬂulm Wl
Redemption Gate qrlylsngn Redemption Gate 9us1 waz cate period arlslinnndsedunaud
seylilulasans

maaimaﬂwmaawuLLavaULUaauaaﬂmwmaa widnnisavilurhsenshuiuhmsudeiu
WA ULt sauﬂ‘umaﬁwaﬂwmaawuLLavaULﬂaauaaﬂimmmmmu (pro rata basis) Tnglsl
insinaInuneau- ‘waaﬁuaamaaiwaﬂwmaawuLLavaULUaﬂwmammaaﬂ sl USEndansazile
‘LmaawmaawummimﬂLaﬂmmmwmaaﬂ,mLuaUmwfﬂmﬂﬁimvummmmmaﬂwmsﬂﬂLanmm
fandnn wasiioussndnnsBudelissuy inammif\]vLU@Lmslwwswuiumuqaa%mumwuaua
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‘US‘U‘W%ﬂﬂ’]iﬂ“"ﬂ’]ﬂ’]iiU‘lﬁ@ﬂu%u’JﬂaﬂVIULLa“’ﬁUL‘UaEJ‘L!’EJ’e]ﬂ iumu Redempt|on Gate MﬂlliﬁﬂﬁU‘?I’e)ﬂ‘u
‘Vi‘LJ’J‘EJaQ‘Vl‘LJ 3% aummismjaﬂwmsaqm mu L?ULLG]ﬂiOWIﬂ’eNVIUZJﬁﬂ’WWﬂa’eNL‘IN‘EN‘IN’E] USHNIANITUD

o

anudvdfis fuderumheamuvieduiasumheamuiiuni) Redemption Gate filsenelld
UEndnn1sawddbintieviieamunsudiedinisly Redemption gate lnelsitndn

lunsalntinslaiaTesiio Redemption Gate U UsEvInN1T1aldTIMAUATDHBlUNTUSMITALLEYS
anaaesaule

UTENTANI591aN5UN Y Redemption Gate 7iuanansiuluusagiuvinnisniinisldiaiesiledl

U%ﬁm‘“mﬂﬁsuaamu?m%ﬁﬂUU%’ULﬁmﬁaamé’mw Gate threshold aufiussmannisituaueis Immv
U¥uanliisnnit Redemption Gate suummuuluimqmsu,avmaﬂiuwasaam gate period il
USTNIANSIIUANATT ImaavmuLwaﬂ,éﬂ,uLﬂumwmuuiﬂuimqms Wit swaiBeniinisAuandu
TUnAsTuSensansivun

UIEndanisveanudnsiaguteAuniisamuvseduUasuniisamuiiunil Redemption Gate 9
Usegneld

Utminn1sveanudnsiiae L‘USEJ‘LJLLIJGQLL‘LJ’J‘VINﬁ’]Lﬁuﬂﬂiiqu’Nmiﬁﬁ Redemption Gate laln n13
EJﬂl,aﬂ _Redemption Gate Aeusreznafifvun n1slfiedesdioduuny Redemption Gate Judu (m
) st Iummmiummsamsymmaﬂwuwamﬂumummaalm Utmdansenaiasanendneds
fmsJﬂwmaaqmmwmwmaaﬂuswmi LLavLmwaa‘wmsJaamumﬂaﬂl,aﬂmaﬂmlmﬂﬁm

U'%ﬁw%’mmwaamuam%mvmﬂuauaﬁuammaamuwﬂ%umuﬂi’flumiwmsmLLavmammaﬂaLsaamaq
Aiertestunsiindasile Redemption Gate lufuvnsii

Na9U3U feeder fund waz fund of funds Lﬁaﬂamuﬂmamqﬁmﬂ% redemption gate USENIANIT
agfiasanatiunslviaenndesiunasmuiaianis

SNUALLDUALNULAY :

SL‘LJﬂiEUV]Ui‘H‘VH]@ﬂ’ﬁ‘ﬂi‘“ﬂ\‘!ﬂVlQ”I“ZILﬂiENMEJG]’mﬂENVW‘UaWEJ‘Vl’N ‘1/13@?15&!ﬂ’e]@‘1/1‘14ﬂﬁ’]8‘1/1’1ﬂ11ﬂ’131‘11
Lﬂi’e)ﬂll’e]ﬂﬂﬂﬁ?') ‘Ui‘l“ﬁ/lf\]ﬂﬂ?i‘Uaaﬂ’JUﬂVlﬁVIﬁ]”Wﬁ]’ﬁm’ﬂ‘ULﬂi’e)ﬂll’eﬂ.‘ﬁﬁ@@ﬂﬁ@ﬂﬂUﬂ’eNVl‘UUﬁ’]EJV]’N‘lﬂ 1ng
Ui‘t‘}%i]ﬂﬂ’]i‘ﬂ”ﬂﬂ’]iﬂﬂﬁﬂuLi@ﬂﬂ\‘lﬂﬁ’ﬂWl’Wlﬁ?ﬁﬂiﬂVﬂbLﬂ (best effort) T%mawummsmﬂwwamlu
Lsaamsmmamﬂﬂa’rmaaﬂaamuﬂmamﬂﬂmﬂmaaa%mumamawuﬂmsrvm

- MmskivenialisuafunitgamunumansuliveasngasuaideaniaadeuisAuniigasyu
(suspension of dealings)

UsEndnn1snasusanaunsaaniiunisiagegaliiiu (Jusing) : 5
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4. ¥98g9 : KT-GOLDUH-|
= = o vy < o T QY
- invasiian1sivualvigamutugiunisealdadng
Arsssulisunisvrefuiliduluaudsunavisestesnaniinivua (liquidity fee) :
nayusInaIlY
ansAsTIIlen liquidity fee Tiifiusavas (vasyarmgam) : 2.00

S19aLDUALNULAY

lunsalgfemhsamuiinsuehumhvamu viieduilasumhsamueeniuiwinsgevieln lned
YarAAsaray 5 Yasyarmindduansueinamu USEndnnisenafnAssskisunsinuann
Ades (Liquidity Fee) latudnsnldifusavay 2 veyarmilgamu

UsEndanisazfiansanSeniiu Liquidity Fee Tnaiinannislunisfiansanduluauulouisuay
wNeiiusEndnnisinue lagfiansanandadosiieg fdedes loud annedesvemindaud
ﬂaqwuawumaamwmmWummwaauwiaﬁa%aﬁlmwﬂimuamwmaq‘uawaﬂmwswmawuawu
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Usumumﬂﬂ%wLﬂm‘uaqmwmmmwﬂmLwa’[,‘wmmmmLuumﬂﬂm&ﬂunmLLaumaulsu IRV
ﬁfuﬂ

Tunsaififinsldiniesiie Liquidity Fee  Uswmimnsanuisadeniiiu Liquidity Fee tanfinannns
Uiummmwaaua‘mams;lamﬂ'1iﬂwmmmawwaumumﬂumwamam‘waammﬂawmw (swing
pncmg) GRR) vﬁaﬂmwumﬁﬁmuammsﬁuaﬁmwmaawuwavmumwuiuma%amamwaauﬁuaq
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Iuﬂimmmﬂﬂjmiama LIqUIdIty Fee ‘lJ NN LIqUIdIty Fee ‘1/1Liemmulmumﬂawmmawu
inammﬁ‘uaaq’mamsmUUiUqumaamam’] Liquidity Fee ‘VILﬂ‘U‘i]i\? Imaﬂamwulé’lmmuamwma@
‘V]ﬂ’]‘W‘LlQGLUIF’]Nﬂﬂﬁ el vﬁaﬂiumemummmsmmwmaawumaauLUaauaaﬂ LLauVﬁ@UTUaﬂ
iuEluL’Jaﬂﬂﬁﬁﬂ@ﬂﬁ@ﬂ‘ﬂu’)EJaQVIuVIﬁ]uLiEJﬂLﬂUﬂ’WﬁiiNLuEJlI‘Ll 1@@]7&%U§‘1§%ﬁ]®ﬂ’ﬁL‘Mu3Mﬂ’Jﬁ Tagusem
’ﬂ]ﬂﬂﬁﬁ‘\]uL‘UG]LNHVI’NL’JU‘IGZIWU’ENUTEWH]G]fﬂ31/1‘14\1?1a‘ﬁﬂlﬁuﬁﬁu‘ﬂamaﬂ@ﬂ%ui’)ﬂﬂi@NW‘UVH\WIENV]NE)‘UV]
USHNAANITNINUA

USEMInNIsTeanuas AN uaTIwazideaaninuilazioReuly wazdns Liquidity Fee AiLansng
MIANTZELIAINNTHRATEMNEAU UAz/Y3BYarINTVIEAUMIlEaTUVTaduURsumh gAY
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USENIANISVRFNUANTNALL VRS UL UAILUIN A LIUNNTIEUINNS A5 WY NSEnaNnau

A o v A Ao oA A a a 2 v o I3 a
sygrnaNmMuun N1sUseNaldaIasiiodulnulay/vsownuwiy WWudu Imaavmmmulﬂmw
F1INUPENTIUAIT N.A.0. LLav/‘maa:mmruswmmiawuuavmiwmmmmmuwaumwum
WA/ Mi500YY 19/ TUTa U/ Nl LLaV/ma‘m:umsLLﬁ'lﬂJLﬂasJumJaﬂmiwmmimLuumslm

¥
aa v

’e]Ejﬁﬂliﬁ(51’mﬂWii%jLﬂ%’eJ\‘liJ@‘lJll’NmUS%ﬁﬂﬂL‘W’e]‘UiSLV]’]E\Iaﬂi““WU‘WNﬁ‘UV]@’W LﬂWU‘lJﬂUNﬂEJWH’JEJaQVm‘Vl &9

P
yal o

Asawulunaamusialy mimﬁaﬁiﬂmmmqﬂivmﬂLwaai'mwama‘uLLmuiﬁﬂaqwuLLmamlﬂ
naeyuI feeder fund wag fund of funds Lilenawuuaen1ainsld liquidity fee US¥MIANTaY
f1sunaiunslvaenndesiunamulatenis

19D UALNULAY

Tummmmwmmmi‘Uiymﬂmﬂsumﬁaqmammawuﬂma‘vm Miaﬂimﬂawuﬂmwwumﬂm
msaamammm’; ‘Ui‘wammwaamuamammmsmﬂmmsaamaiwaamﬂaaanmawuﬂmamﬂﬂ 1y
Uswmmiﬁ]wumﬁmmmuLiaamﬂanmmmmsamlm (best effort) Iﬂﬂmaamummsaﬂﬂwwamlu
Lsa&Lmaauamamwaaﬂaa‘muﬂm8‘1/1N”LﬂmﬂwmaaﬂumuﬁuamawuﬂmEJvm

nsUsunermindaugusflegasnsduaniiasiaudurulunisdaueniwdauvasnasusan (swing
pricing) :
nesusIMITIY
ansngegaliiiufosas : 2.00 veaAmIYAY
A835UR{UR : Full swing pricing , Partial swing pricing

UALLDUANULAY :

UIHNIANI1TAE NI swing factor Imaﬁwé’ﬂmﬂumiﬁmmwL‘T]uhlmmuiﬂmaLLauLLmﬂmﬁU%‘t«?m
damsiunlagfiarsandadosiieg fiAedes Toun G]‘LJV]‘LJLLauﬂ’ﬂ‘UmEJQ’]ﬂﬂWi‘?IEJ‘VﬁEJ‘U’IEJ%iWEJﬂ‘u"ZJEN
N8I (transaction costs) szauwmmﬂw3@wa‘wa]'1im'ﬂ,%auaﬂiummmimﬂmamamﬂmaa
LLaumaaummuLLaumami‘diuLuumﬂﬂmwmmmmmmmmmmlmL‘W@Iﬁﬂﬁ@ﬂiﬂ@ﬁLuumﬂ,m
melunauasiouly a v uuq

USTNIAN1598 N384 Swing Thresholds I@aﬁwé’ﬂmﬁumiﬁmimL‘f]uiﬂmuuiamaLLavLmeaVi
USENIANSATUA I@swmmwﬂﬂ%mm VlLﬂEJT‘UEN Taun am‘wwaawaaﬂaawuiwma{]%saﬂmm
NITNUANITNARDIVDINENVSNENN BN UAINUY il Imsmiwmmmimawmmﬂwauaﬂiummmima
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Iumzﬁﬁu%ﬁ’m%’mmiﬁmmﬂ% partial swing pricing %L‘T;Jumﬂ%’l,awwi’uﬁwﬂ'ﬁ?gamaiwﬁé’mdamaa
uam%mwmaaqmuammaqﬂawu msruﬂwammwaauamﬁmmmaaﬂaam HeAAiundn svvmg
threshold fiu3sninnisimun Imamuam%mwuwamuawmaaﬂaam AUIUINYAAINTTE
Mgawmu (subscription) mﬂuammiauLﬂaawmaaqwum (switch in) wﬂmammmimsm
MgawmU (redemption) LLamnmamammiaULﬂasuwmaamuaaﬂ (switch out) il 1eaziden
aﬁmﬁmumL'Uulﬂmmﬁwmwmmmimwum

WEimdanisenafionsald Swing Pricing AunnsafuluusasSuvhnsisinisiiedesdio a vaeln
Yuznils USEMdnns a2lalld Swing Pricing wiauiiu Anti-dilution levies — ADL ustanunsaldsiudu
wsesdiolunsuimsanundssanmaaosduls
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U%ﬁ’w%’mmiﬁuamauﬁwﬁmvmmaua%wmaawwﬂﬂjummﬂsﬁ"lumiwmsmLLavmammmﬂ,ﬂLs’eNmae]
ﬁlﬁmsﬁmﬂﬁﬂﬁmﬂiama Swing Pricing T Suynsii Usimdansveanudvifasusuifiuviean
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1AS9NS

Uswammsmamauammvmmaja‘mmaawwmsvmumalfzjﬂ i'mlfznLﬂuaamamwawﬂmum
msfisinsldiesesile swing pricing LLavuswammsav‘mEJamwmaaqmmﬂmﬂﬂiﬁ’ﬂumswmim
LLavmammﬂmmmm Fdetesnsldiedesile swine pricing Tufurhmsiiy setussmianisve
maumnﬁmvimL‘tJasJuLLﬂaﬂmsmLuumﬂms] wimmLuumimamaﬂﬂﬂLLa'mmwuaaﬂumﬂsu
\A3esile swing pricing Tufuvhnst u,mmﬂmwaaﬂswﬂg'nLszjﬂmﬁzjawmaawummmmamamu
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a o v A Ao oA A a a 2 v o I3 a
sygznaNmMurun N1sUseNAldAsasiiodulnulay/vsownuwiy WWudu Immvmmmulﬂmw
AN UPENTIUAIT N.A.0. u,av/maamﬂmwmmmiaa‘wuLLaV/ma‘vmmmmmmaaummm
Waz/Mi500YaY 19/ iuTa U/ Mol LLay/mammsLLf‘flﬁuLﬂaaul,maﬂmiwmmimLuumﬂm

NaNUIMU feeder fund wae fund of funds Wienawuuatenedinisly swing pricing US¥NIAN13aY
frsunaiunislvaenndesiunamulatenis

SUALLDUANULAY :

GL‘LJﬂiElJVl‘Ui‘HVWQﬂ']i‘Ui“’a\'iﬂVl’ﬁ]“’I‘ULﬂiE]\‘iiJ@ﬁ]’]ﬂJﬂ@ﬂ%UUﬁ’]EI‘V|'N maﬂimﬂawuﬂmawumﬂm
Lﬂiaﬂﬂaﬂﬂﬂaﬂ’) ‘inammsmaamuamamwwmsmﬂﬁuLmaauaiwaamﬂaaaﬂ‘Uﬂaaqumamﬂﬂ 1y
UswwmsawumﬁmmmuLiaqmﬂanmwmmmmlm (best effort) IﬂﬁJNﬂ\‘iWUﬁ’]ﬂJ’ﬁﬂﬂﬂ‘H’W@Mﬁiu
LiaqLﬂsaauamﬂanﬁuaaﬂaamuﬂawmﬂﬂf\]’mmaaammmaaﬂawuﬂmEJ‘vm

' ~ & ' d4 v 9 & o da e Nel e .
ﬂqﬁiiilL‘UEISJﬂ']ima?]']EI‘WU'JElaQwuwﬂgwauWUVluhlunq5‘?.‘@11']8%57“8?1“?]8Qﬂ@ﬂﬂﬂiqu (Anti-Dilution Levies
- ADLs) :

namusUIY
ansngegaliiiudosas : 2.00 veayaAmIYAY

S92 DUALNULAL

Uﬁwammﬁav‘wmimL'ismLﬂumﬁﬁmuaumwamwmaaamumawaumumﬂumwam&mi‘waau
Y83N839U (Anti-Dilution levies — ADLs) Tneivdnnslunsinsandulunmumilsusuasuamad
USINIAnsAvun lngay aamsﬂmgiwmamm visoUsznIAuaE maummaﬂgummmumm n.a.0.
LLa“maammmwammiawmLLa“mawmmmwmmwau Wil n3AsuR ADLs factor azAnileds
Yadeiieados Imawmﬁmﬂmamm fifeades leun muwuLLan‘Lsumamﬂmwamamamwaau
YBINBIUTIM (transaction costs) Imamwﬁmmimﬁlwmﬁmﬂmamﬂiwmmmﬁm*a’[,msuamﬁmam
asJLLavmaammﬁmLLavmamsUsvLmumﬂfjam&mmmmaammmmmwﬂ@Lwa‘lmmmmmmumﬂm
melunauazdouly Gumuuuﬂ

N1571%UA ADLs threshold ﬁwé’ﬂmﬂumiﬂmsmL*‘dulﬂmuuiamsJLLawLmeaﬁU%’wﬁﬂmﬁﬁmum
Imamwammwwmmm‘i’jﬁmemmmmamuamwmawamawu I@ﬂwmﬁmwﬂmamm fifeades
oA amwmawaaﬂaammmmaﬂmsJau’L(ﬂwﬂimuamwmawawaﬂmwawﬂmwuawu TagusEm
IansoranaTUY ﬁuauaUﬁvmmmsma‘Lmamwiwmammmaaammgmmwuiamimwmumﬂ
Yaseiisatearinitannsevilaiielfamnsasudunslidnmelunauazitouly a Ypdziu
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USTndnn1senafiansaniseniu ADLs ImsaavLﬂumﬂmawwvaummiszjamﬂimwamafmﬂuaﬂmm%ma
WLV UGVIBVBINDINU msmﬂumamm‘waauammﬁmmmﬂmm fleiAund1 ADLs threshold b
USTNIANSIUUA Imsm:uameuasmwmaawuammmﬂawu mmmmﬂuammwavmamm
(subscription) mﬂuammiauLﬂaawmaawumﬂ (switch in) singhegafMsveAumieamu
(redemption) LLav‘ViﬂmauammiaULﬂaawmaawuaaﬂ (switch out) el waziSeREnsiuIn
HulunudErusSnsanstavun

USemdansiuua ADLs Threshold Imdﬂumauammiﬂu

(1) mammwwmammuavauLﬂaauwﬂ mﬂmmammiﬁmaﬂwmaawuuavamﬂawaaﬂ
(2) mammwwmaawwmvauLﬂaawfm uaEJm'mammsmaﬂwmaaqmuLLavaULUaauaaﬂ
FeUsTmdansenaiarsansun (1) haz (2) Iuivm‘ummmu

Tunsdiffinstéiadasile ADLs 4 ADLs AGonifvlfagindudinesmu
UigndnnisenafiansaniGeniiv ADLs Fupnsnsuluuses fuimsftnslfedestior w vaslavus
Wil U3Endanas avldld ADLs w¥oufu Swing Pricing usianunsalisautuaiasiiolunisumsany
Fosanwagossuls
memmsﬁuaamuammvmﬁuauaﬁuawmaaqmwﬂﬁuummisﬂumiwmsmLLavmamaﬂﬂLsmmqq
AReesiunsldiedosile ADLs Tufuvinnnsii

‘Ui‘l‘fﬁfmﬂﬂﬁi%@ﬂ\‘l’luaﬂﬁ‘wﬂuUWﬂ’]“l]@WL!’JEJa\‘m‘LJWU'liuLﬂu@I’JEJL‘Uﬂ i’JllLGUWLU‘LJEJ@@“?JEJWH’JEJ&QV]NIU’JNVH
ﬂ'li%iiﬂ’]ﬂ‘lﬂﬂi@ﬂﬂ@ ADLs LLauuwmmms%maamwmaaa‘mumﬂafnhﬂﬁi’ﬂumiwaﬁmuayma
maﬂmaamm VlLﬂEJ’J"ZJENﬂ‘Uﬂ’ﬁI‘ULﬂ?BxﬁJB ADLs I‘LJ’JL!‘Vﬁﬂ’]iu‘u ‘VNLI‘UTH‘V]"\]GWﬂ'li‘UEJﬁﬂ’J‘Llﬁ‘Wﬁ‘valu
LUaEJULLUaQﬂﬁiﬂ'ILuuﬂﬁI@‘] Wlﬂﬂ?LNUﬂ?iVﬁ@mﬂﬁﬁLﬂ‘lULLa’J‘V]LﬂEJ’J‘UENﬂUﬂ’]iI‘ULﬂi@Q?JEJ ADLs Tutu
NN LLlI‘Vﬁﬂﬂ’]EJ%ﬁﬂUﬁﬂg’ﬂL“Uﬂﬂ?‘ﬁ@‘lﬁU’JEJEN‘V]‘LJ‘V]\WillWI/iiEJ‘U’NTﬁ’JUﬁJEN’JU‘V]’mWiquMﬁ%ﬂiﬂLiEJﬂ
LﬂULﬂ‘Lli@LLa‘”i’]EJﬂ?i%@'ﬂu’waQWUW%W?“@’JEJEU?’IWLiEJﬂLﬂUlﬂJ‘lﬂ‘uu 1ﬂ,ﬂmumiamasmmaamu UIEN
ﬁ]ﬂﬂ’]i%@ﬂx‘l’)ﬂﬁ%ﬁ%ﬁ]“LiﬂﬂLﬂ‘U Anti-dilution levies - ADLS mﬂwwmmamwam’mammav
amﬂaawmaaamum mamaﬂwmaaamuauauLﬂaawmaaamaaﬂ LW?NEJQI@E]QWHQWWU ADLS
threshold wmwmwu@h m,Jaﬂ‘uwwwmwaamuammywmimmwumamﬂmilﬁamﬂu ADLs ‘V]
LLG]ﬂGH\‘]ﬂu‘lG] LLau%@ﬁﬁﬂﬁi’]ﬁi’]‘\]uﬂ%@ﬂﬁ%uﬂLWQJLGlMIUH’ﬁLiﬁJﬂLﬂ‘ULQW’]%i’]EJVW]’ﬁ’]EJﬂ’]i"UE]‘VW’JEJﬁQ‘Vlu
LLauﬂULUaEJUﬁU’JEJaQV]‘HIﬂJ’W mamaﬂwmsmmuauauLﬂaawmaaawuaaﬂiuﬂimmmﬂmu
Lmeqwmwammwummmlm

Utmdnnsueanuavisiasusuifiurseansnst ADLs HiSenifiu szm]qfuﬁ“uqulmﬂuamwaqammwh
Tulaseans Imauswamm'ﬁuLﬂmm&wmnulsa@sumuwmmmﬂwmaammumumauaﬂaqwuiauma
FuNeInBuTiuSEMdan1s AU

U3t sveanuansfiesilasuudamumssniiunissewinanisliedesdie wu nsendnneu
szpznadinviun Msusendliiedesiiesuuny was/miauiudn Wuduy Immué’qmﬂulﬂmuﬁ
d1INNUANENTINNIT N.A.A. WAL/MIRANANUTENIANTTAMY was/MIontheruiitisunaduinug
way/ W30y e/ iiureu/Houlu LLau/mammm'iLLﬁ’lﬁULﬂaaul,maﬂwmwwmimLuum'ﬂm

v
ol

E]Ehﬁl‘iﬁ(ﬂ’]ll ﬂ’]ﬂ%m%@ﬁu@u@ﬂﬁmﬂiuﬁﬁﬂL‘W'e]‘Ui'iLV]’]N@ﬂ‘iuWU‘V]’NaU‘VlE]’H]LﬂWUUﬂUNOE]Wu’JEJ‘V]ENﬂQ

o

amulunamusioly LmaﬂmululmmmﬂiumﬂL‘waaiwmamauLmuiwﬂawulma&mim

N2NU3U feeder fund wae fund of funds Wenawuuatemedinisly ADLs uTEnInan1sagiaTan
aiunslvaenadesiunamulatenis

SNUALLDUALNULAY :

1‘Llﬂi&l‘1/lU3‘HWﬂ®ﬂ’]3‘U3°’?NV’WIQ”I%Lﬂi@ﬂﬂ@ﬁ?ﬂﬂ@ﬂ%uﬂaﬂEJ‘1/|’N ‘1/!38ﬂ5mﬂ’e]ﬂ‘1/mﬂa’]ﬂ‘1/]’1\‘13Jﬂ’]ﬂ‘U
Lmaquamﬂm’s ‘Ui‘U‘VI"Dﬂﬂ?i%@ﬁﬂ’lﬂﬂ%ﬁ%‘ﬂ”ﬂ/\mﬁmﬂ%Lﬂi@ﬂuai%ﬁ@@ﬂa@ﬂﬂUﬂ@QV]‘U‘UﬁWEJV]’N‘lﬂ ng
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‘Ui‘l‘zﬁ/l%ﬂﬂﬁi%”llﬂ']i@]ﬂ@]’mLi@\‘iﬂ\‘lﬂﬁ’]’)LVl’Wlﬂ?ﬂﬂiﬂVl’]iﬂ (best effort) I@EJN&QVIU&’W@JWiﬂﬂﬂ‘H’VU@NﬁIN
Li’eNLﬂi’eNll’e]ﬂ\‘iﬂﬁ’]’J‘U@ﬂﬂ’eN‘Vl‘LJ‘Ua'1EJ‘V]’1\1191fﬂ’m%uﬂﬂ@‘lﬁ‘mu%@ﬁﬂ@@%uﬂaﬂEJ‘VI’N

- Mmamruaeulnsadadninlun1ssumduighuniieau
g P Y = ' . .
szezanfesdsdlmtnounsveAuniaeamu (notice period) :

nayusInalY

a

A wa ' v ' ' 1 a ' i v 6o
L&IE]E‘\JlﬂQWH'JEla\'i‘V‘I‘L!ﬂEl\iﬂ']i‘lﬂﬂau‘lfiU'JElaﬂV!u%ﬁﬂ']Lﬂun'ﬂ : 10.00 % ﬂ@ﬂiﬂﬁﬂ?%iWUauaWﬁ

q

14 14 a o W 1 Y v o
ATADIHAIUIENANNITANURUNIUIAN © 7 IUNINIT

UALLDUANULAY :

U3ENInN139eia1sanly Notice period gaanliivin 7 Twinns Wedfeniieamusisinisldnaunie
amulagiyaAiundi
Jewar 10 Yo aAMINgAugVSveINeY

Uswammsm%wmmﬂﬂju,avmmmvavL’;mwmaamemmﬂaumimmwmaawu (Notice
period) Ima@maﬂmﬂumiwmamwL‘tJuVLiJmmuIamsJLLavLmewmwammimmm Tnefinnsan
Hadesinag Mierdos leua MIUTLUENTNAGDIVDINDINUTIN HNNARDITBINAN vizotadudulad
mvmamwmawawaﬂmwwaawuiauawu Tnsussminnsenafiansanld Toyauszanauninig
1@%@Lm%ﬂmaEJLLavmaammmuLLavmamsﬂsvL@Jumﬂﬂ%wLﬂmmaammmmsmﬂmmh
annsasiunsidmelunaasiiouls o mmvuuq

USTNInN1soNafiansafvue Notice period iwanansiulunsas Tuvinnsasinslansesdiedla

Us¥ndan1senaagiinnsanlalld Notice Period Aldlunsdifinesusuianmadeafivane Milivuegiv
AagNTIVRIUTENIANT

USTNIAN1501914 Notice period sauAUAIawinluNISUIMISAILEESENNAGDDULA
Tunsalntinasley Notice period LLauiJWWWmﬂ‘WGlENI“ULWiE’NQJ@’eJ‘LJWJEJ inwmwaamuammz
UFtAfumdsiléan Notice period uumummnummwlﬂmmﬂﬂmwmmamima Wl Ut
dnn1soraiansanly Notice period sfuiesesiodu Toun quuldlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings LazIpLATOLDDUY)

Usendanisveanudvinasusuiiiunioan Notice period lamufiussminnisiiuaunis Jeazusuiiia
Lalifiu Notice period g asanfifvuallulasinig lnsuisninnsasdamemaduledueauidnians
LLaﬂwuaaaﬁmumumauaﬂaammaumamumwaamaauwuswammsmvmm

naavusIu feeder fund waz fund of funds Weneawuuaen1aiinisld notice period USENIANTT
ansnagiasanatunmsiviaenndesiunasmuiatenialed

SNUALLDUANULAY :

GL‘LlﬂiiuVlUi‘HVlﬁ]ﬂﬂ’1i‘Ui‘“ﬂ\‘!ﬂWQ”GLGZILﬂiaQNEJWWNﬂENVlu‘UaWEJ‘Vl’N %i@ﬂiMﬂaﬂmuUaﬁfﬂ/}NNﬂ’]ﬂﬂj
LﬂiENll’e]GNﬂaTJ ‘U“J‘H‘Vlf\]ﬂﬂ?i‘U@ﬁﬂ’JUﬂVlﬁVﬁ]”Wﬁ]’ﬁmﬂ‘ULﬂiaﬂﬂ@l‘ﬁﬁ@ﬂﬂa@ﬂﬂﬂﬂENVl‘LJUa’]‘EJVl’N‘lﬂ Tng
Ui‘t‘i%ﬁ]ﬂﬂ’]i‘ﬂ”ﬂﬂ’]iﬂﬂﬁﬂuLi@ﬂﬂ\‘lﬂa’]’JWI’Wlﬁﬂﬂﬂiﬂ‘Vl’]bLﬂ (best effort) meawummsmﬂmsﬂamlu
LiENLﬂi’eNll’e]ﬂ\?ﬂﬁ??%’&)ﬂﬂ’eN‘Vl‘lJ‘Uﬁ’]SJ‘Vl’1\‘1191ﬁ]’]ﬂ%u\‘iﬂ’ﬂ‘ﬂsﬁﬁ‘u%@\‘iﬂ@\m‘UUaﬂEJ‘VI’N

WATUNTUIBAUNLUIEAIY (redemption gate) :
namuswU
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wmaun1sveAundlsamulinindiFoesas : 10.00 vesyaAmMINIAuaNSUaINEMUTIX
TnsusEndanisazldimanunisuieunttsamuliiv : 7 uviinis
Tunnsaurian : 30 u

SNUALLDUALNULAY :

USEMInN1se1afiansadld Redemption Gate La‘wuﬂsmwmmamuﬂﬁﬂﬂwm visoUspisiui
anunsaienvarliung Tnefinnsantiadosneg Miedes laud anudumnulunainde ve

NN, ANNAGDIVBINAINAAAIIINAIZUNR, AN MARDIVEINBIWUAAUNR, dnnmaevesnasull
donndesiulBunanislaneuveanamu, anslaaeuraun, Aamslaaeuannni Redemption
Gate Fifuualy ma{‘]ﬁ]%auﬂwﬂivmamwmawawaﬂmswawﬂawuiwawu TRguSEninn1sena
Smundeulufioustanunsaitladunidne Gate threshold I¢

‘Luﬂsmmswwmsmmmanuimwauwamumsmmluﬂﬂmma Gate threshold Tunsdidanann
Redemption Gate ﬁ]v"lsmawwaummsﬁzjamaiw ammmamam%amwmﬂaamuawﬁmaﬂﬂawu
memﬂumamwswsauawﬁmwmmmﬂawm flAwifunSennnndi Gate threshold foFdnians
v Imsmmamsnasmwmaawuammaaﬂawu FuINIINYarMIYeLIBaIMY (subscription)
el gammsawLﬂaawmaamum (switch in) finAlgyafINTMIBAUIIgamu (redemption) Lag
sindheyarmsduiUAsumiagasyueen (switch out)

Ui‘ﬂﬁ/!‘ﬂﬂﬂ’ﬁ‘ﬂ‘“ﬁ/\l’mimqﬂ?ﬁﬂﬂ’)ﬁﬂ’]iiﬂ%@ﬂﬂ‘lﬁﬂ’lEJaQVI‘LWI’]?,J Redemptlon Gate Imamnaasmmmmu
(pro rata basis) ‘uaammsmjaﬂwmaawuuavaumaauaaﬂ a0 udily Redemption Gate UIYN
IAN179713NITUININUA Redemption Gate Lay gate period Tuusiazadaumnsaiuld us
Redemption Gate arlalsng Redemption Gate Tu#n Wag gate period arldinnninsedumaud
szylilulasanis

mmimaﬂwmaawuLLavaULﬂaauaaﬂmwmaa widnnisavilurhsenshuiuihmsudeiu
WA Uity ia:uﬂummswaﬂwmaawuuavauLﬂaauaaﬂimmmmmu (pro rata basis) Tnglsl
insinaInuneau- ‘wawaammimaﬂwmaawuLLavaULUaswmaawuaaﬂ el USEndansazile
1wmaawuaaawummmmLaﬂmmmu‘mmaalmL@JaUiw'«amﬂﬁimmmmmmmmiumiaﬂLanmm
fandn wasiioussndnnisBudelissuy mwammmvLU@Lwslmmwlwmaaﬁumumwuaua
NBINUTIM

o

‘Ui‘l‘ﬁ/l%ﬂﬂﬁﬂ“’%’]ﬂ’ﬁiU‘U@ﬂu%u’JEJaﬂ‘VI‘LlLLagﬁ‘UL‘LJaEJ‘L!’e)’e]ﬂ hJLﬂ‘Ll Redemphon Gate MWN?WﬂWiU‘?I@ﬂ‘H

&

‘Vi‘LJ’J‘EJaﬂ‘Vl‘LJ 3% aummiiwaﬂwmsmm ‘1/1\‘1‘14 LQULLmﬂim%ﬂaﬂﬂumﬁﬂWWﬂaaﬂL‘IN‘EN‘WEJ USHNIANITUD

anudvdfis uderumheamuvdeduiasumheamuiiund) Redemption Gate filsznielld
USEndnn1sauddbintieviieamunsudledinisly Redemption gate lnelsitndn

TunsalntnislaiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATDHBlUNTUSMITALLEYS
anpaesaule

UTENTANI591AN5UN Y Redemption Gate 7iuanasiuluusagiuvinnisniinisldiaiesiled

UswmmmsmamauammU‘Uimwwsaamamw Gate threshold mufiusemannisituaumas lagag
U¥uanliisnnit Redemption Gate suummuuluimqmmmmaﬂwwasaam gate period il
USNIANSIUANATT Ima%ﬂiuquiéﬂ,uLﬂumwmuuiﬂuimﬂms Wit swaiBeniinnsAuandu
TUnAsTuSendansivun

UIEndanisveanudnsiagsuteAuniisamuvseduUasuniisamuiiundl Redemption Gate 9
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U3ninnsveanudnifiavasunlamuimainiidunisseninansyi Redemption Gate léua 13

gnidn Redemption Gate Aeuszazandirinun nsliasesdieduuny Redemption Gate udu (&
i) viad SLuﬂsmvammmiasmsvmmaﬂwmaaqm’[,umummaalm U3tminn1senafinnsanenidndids
GznEJﬂwmsaﬂmmﬁmwmnaﬂimwms LLavumwaa‘wmﬂaa‘mumﬂsmLaﬂmmImsﬂmmw

U%ﬁw%’mmssuamauﬁw%mvm&uauamawmaawwﬂsuummisij"lumswammLLavmammaﬂaLsmmae]
FRetestunmsidiasesile Redemption Gate luuvinisty

NaNU3I feeder fund waz fund of funds Lilenawuuaten1aiinisly redemption gate USENINNI3
aginsananiunmsiiaenadesiunasyulaienis

19D UALNULAY

EL‘LJﬂiEUV]UﬁEWH]@ﬂ’]iﬂi‘”ﬁ\?ﬂVH]“’sLGULﬂiax‘m’e]W]MﬂEN‘V]‘L!‘UB'WEJ‘V]’N Miaﬂimﬂaamuﬂmamqumﬂm
Lmamammm’; ‘inammwaamuammwwmimﬂﬁLmiaauaiwaamﬂaammawuﬂmamﬂﬂ 1y
Ui‘lﬂﬁ/lﬁ]ﬂﬂ?iﬁ]ullﬂ’limﬁ@']llLSENW\?ﬂﬁ’]’JWI’Mﬁ’m’]'iﬂVHVLW (best effort) Immawummmﬂﬂwwamlu
LiENLﬂ'ﬁ@ﬂll’e]ﬂ\?ﬂa']’J"Uaﬂﬂ@QVIUUa’]EJVlNIWi]']ﬂMuQE{aSU“U’J‘LIGUG\?ﬂENVI‘IJUa’]EJ‘VI'N

- Msldvenselusudefunitsamunumdmiuliviessngauimdsdeniamdeugiuniieau
(suspension of dealings)

UIEndan1snamusinasnsaniiunisidgegaliiv (Jwinig) : 5

5. ¥aeja : KT-GOLDUH-P
| ° v v & v P QY
- inseslamsivualvigasududfuniszanldsneg
ArsssuilounisveAuildduluaudsunaumsestesnaniinivua (liquidity fee) :
nayusIMNY
ansAsTIullen liquidity fee laiiiufosas (vasyarmiamu) : 2.00
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SUALLDUANULAY :

sLummmawmsawuumimaﬂwmﬂawu vieduildsumhsamueenlufuinistensla laed
yarRauAdosay 5 vesyarvingaugvseanamu UiEndnnseafndssadeunisnuman
Ades (Liquidity Fee) ) llusasilsiAudosas 2 UYBILAANINAIYY

USEMInnsazRiansaniseniu Liquidity Fee Taeiindnnistunisiansandulumuuleuisuay
WIMeTUIEMdanIsimun Tagiansanandadosiieg fiReados Iiun anmadesvemingaud
newuawwean s evemindauvietadedulaiinsenuanmadesvemdnnindiinewuamu
ImEJUsw'«mmsmawmmﬂmamaUsvmmmimaimﬁuammﬁmmaaLLavmaaummuLLavmami
Usvmumﬂﬂ%wLﬂwuammwmmsamlmLwai‘mmmsammumﬂmmsﬂunmLLavLﬂauiﬁu al Uy
thuq

Tuns@ififinsldiaiosile Liquidity Fee 4 Uigmdnnisanansafoniiu Liquidity Fee Wiinannng
UsuuammwaauawﬁmaamsmimmmmmaumumﬂuﬂWiﬁzjasznamwaaumaanawuim (swing
pncmg) (&3 ‘mamimemﬁiiuLuwmsﬁﬁamsmmaaawuwavmumuwuiuﬂﬁsnasmmwaausuaq
o933 (anti-dilution levies — ADLs) (¢13)) wavannsalisaufuedesislunisuimsanuides
anmedesauls

UsemonaBeniiiu Liquidity fee Aunnansiuluusaz Tuviinisidinislaesesiled

Iuﬂsmmmﬂﬁmmama LIqUIdIty Fee ‘L! U Liquidity Fee VlLiEJﬂLﬂUlWﬂuU’maUL‘?ﬂﬂ@\‘mu
‘Ui‘l‘&‘V]‘ﬂﬂﬂ?i%@ﬂ\‘l’luaﬂﬁw\]u‘LJi‘UL‘WiJ‘VliBaﬂEWIi’] Liquidity Fee V]Lﬂ‘Uﬁ]i\‘] IﬂﬂﬂiULWﬂJlmNLﬂu@Glﬁﬁﬂﬂﬂ
‘VlﬂTVT‘Ll@I‘LJIﬂNﬂ’ﬁ LLa“"Vﬁ@‘Ui‘ULW@J?“@U@JaﬂWﬂ’]i‘UWEJﬂU‘VIu’JEJa\‘I‘WN‘VliaﬁUL‘Uaﬂu@@ﬂ LLa“"Vii@‘Ui‘Uaﬂ
oYY L’Ja’]ﬂ’ﬁﬂ@ﬂiaﬂﬁu’waQV]UWQ“L?EJﬂLﬂ‘Uﬂ’]ﬁiiZLIL‘L!EJZLI‘L! VLQGIWNV]UiHV]’ﬂﬂﬂWiL‘VluﬁﬂJﬂ’Ji TngUsEm
ﬁ]mmiavmmw&mwnulézmsummwa@msmaaaﬁvmumwamaﬂaawui’mmamumwmmaaum
UIBNIANITAINUA

UIENIANISVRaIUAVSNIAMUUATIwazIBuAraninUiLaz iTe Nouly wazdnsT Liquidity Fee Aumnmng
UALTEELIAINTTNDATEIMUILAIWY UaE/VTaLaAINTVIAUIEaMUMTaduUAsUMIEam Y
aanta

U'%ﬁw%’mmsmaamu?m%mumsuauasuammaaawuwﬂﬁnumuﬂﬁi’ﬂumiwmiwLLaumamau”La]Lﬁawme]
fiedestunsiindesiie Liquidity Fee Tufuvhnsii

U3t sveanuansfivsilasundamuimssniiunissewinanisliiedesdie Wy nsenidnneu
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‘U‘S‘lfﬁ/lﬁ]ﬂﬂ’]‘i‘Uaﬁ\‘I’mﬁ%Sﬁ/ﬁ]u‘lﬂ‘Ualla‘UENWUQEJan‘LWlﬂ‘UUG]ﬁ,ﬂI‘m‘lJﬂ’]‘iWﬁ]’ﬁaﬂLLau‘Miaﬁlﬂﬁ‘lﬂﬁ]LiENWNG]
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LLa”ﬂULUaEJu%U’JEJaﬂWUL“UW ﬁi@%ﬁﬂﬂu%u@ﬂaﬂﬂULLa”ﬁUL‘Ua‘EJ‘L!‘VI‘L!’JEJ&ﬂ%u@@ﬂIUUiNWNNWﬂWWN
LLU’J‘VI’W\‘IWU?H‘VWﬂﬂﬁi‘\]‘“ﬂ?‘wu@ﬂ,ﬂ
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q

eAadIUSEndanisalrwitidunan : 7 Suvianns
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