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At-A-Glance

$12.2B

Total Assets

0.78x

Fund Leverage

588

Number of Portfolio
Companies

89%
38%

Average Loan-to-Value?®

Portfolio by Asset Class Top 10 Industries

Software & Services
Health Care Equipment & Services
Consumer Services

96%

Floating Rate?

0.2%

Average Position Size*

22%

First Lien Senior Secured Loans 87.8%
Second Lien Senior Secured Loans 1.4%

Capital Goods
Unsecured 2.4%°

Commercial & Professional Services
Financial Services

Insurance

Media & Entertainment

Pharma, Biotech & Life Sciences
Investment Funds and Vehicles

Equity 3.2%"

Structured Credit 3.5%°

Private Asset-Backed Investments 1.7%

20% 30%

10%

“dodaumsainuansnwasuudalla lnggusgnuaagwiigesginnsnainudids” (Aw1: Ares Management, doya tu 3ui 31 SunAW 2567)

1. NEINUSIBIKWIEDI Ares Strategic Income Fund (ASIF - the ‘Underlying Fund’). Portfolio allocations may differ materially at the time of investment
2. As a percentage of debt investments. 3. As of December 31, 2024. Includes all private credit investments for which fair value is determined in good faith
by the investment adviser, subject to Board's oversight and excludes quoted assets, Weighted average loan-to-value (“LTV") represents the net ratio
of LTV for each portfolio company, weighted based on the fair value of total applicable ASIF private debt investments. LTV is calculated as the current
total net debt through each respective loan tranche held by ASIF divided by the estimated enterprise value of the portfolio company as of the most recent
quarter end. Fair value is determined in good faith by the investment adviser, subject to Board oversight, based on among other things, the input of ASIF’s
independent third-party valuation firms that have been engaged to support the valuation of such portfolio investments at least quarterly (with certain de
minimis exceptions) and under a valuation policy and a consistently applied valuation process. 4. Average of the amortized cost dividend by total
portfolio at amortized cost of each portfolio company. 5. “Unsecured” includes 1.8% of senior subordinated loans and 0.6% bonds. “Equity” includes
1.1% of preferred equity, 2.1% of common equity and 0.0% of warrants. “Structured Credit” includes 2.2% CLO debt, 1.0% CLO Equity and 0.3% CMBS.
Percentages may not total 100% due to rounding.
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