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IUﬂWiaﬂVIUVIWaWﬂMa’]H szqummumumwuwmﬂ%sm"Lummmmmmmalm LLauﬂEﬂMLﬂG]ﬂ’]‘iaﬂaﬂ‘UE]\ﬁ’]ﬂ’Wlll’]ﬂLLauEJ'I’J‘u’]‘u
%qaamaﬂizwumammﬂmmm

- arudsushTwanUaey (Currency Risk)

nowua1vawyulunanning ma%uwmaawuwLﬂuaﬂaLqumﬂﬂsumvﬂuammuwmﬂmmaﬂmw&ﬂuaﬂaLauwaﬂmaqﬂawu
m‘lmnawuummLammuamwLLaﬂLﬂaaumﬂamuumiawﬂuaﬂaLaumqﬂsumﬂuuluimumii’]mﬂummLamh ‘vﬁammi
LUasJuLLUaaﬂgwmamummiLLaﬂLUa&Jumu mmmamauammw&Jauawsmmﬂawu ER! mawuwmaawuuu Snven1sanen
Nwmmqﬂiummmam&J'Uﬂuaﬂaquaﬂmwﬂmammmmwsjau‘maa’[,uaﬂaLaumwiymﬁamm

. ﬂ’nmﬁmmaamamﬁﬂm (Emerging Market Risk)

ﬂawuaqmﬂ,ummﬂLmﬂ‘wwuFm:uLamawﬂumuamwmaa muammamﬂaau ATURAA ﬂ’ﬂllLﬁEJﬂIuﬂWTmiu‘ﬁﬂ’l b
ﬂ’J’]lILﬁEN“UENﬂ’]ii‘UBJWﬂVITWEJﬁu E]ﬂVNEUE]ﬂ{]‘WlI’lEJ iuUUﬂ’l‘l‘f}LLﬁJ{JE}UQﬂUG}’N‘] 'ﬁ’JNVNlJ’]Gﬁ%’WUﬂ’ﬁ‘ﬂEN’WULLa NI TIFDUN
‘UZUjUE]'H]LLG]ﬂG]NVLU"\]’]ﬂJJWﬁE’WUﬁ’mﬁ
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. ﬂmmﬁadé’mamwmm (Liquidity Risk)

Luaﬂmmaqmulummmm mﬂmawmsaqwumawﬂmuuavL’Jm‘wﬂaﬂ‘vmmmmiwmaaﬂzmummu
muﬂawumaawﬂwaﬂmwwlmamwmm muumawamsmaﬂ‘m‘wwlwamwmawvwsmmuas Lmawwﬂmﬂmmi
L‘LJaEJuLLUaﬂmuiwmmmlm Feaunndfilifianmedosdimudesiiorldannsane vie veldlusimiisniisafidesann

« ANULEABILANIZURIUTEN (Company-specific Risk)
yarmingauveinaauesanategniivedfny waversananduszeriaiuuld :inanudsieniziivesuieniinesu
AU (WU d01uN"30IN19gINAveIEeannT1ans) wikwilluvewainanduuininiy

. mmLammumsmvaﬂmmmmiawu (Concentration Risk)
ﬂawumuawwmmsmwimuﬂsﬂ%ﬂuu VER! LﬂEJ'JGUENﬂmmmmwmﬁmmﬂivm% (Evolution of Artificial Intelligence)
mmwﬂ‘mmiﬂsvmaﬂamt.awumﬂawuamaq LLavﬂaqmawmaqwqwwmmmmmﬂuaqammwﬁmmmu

. ﬂ’JWﬂJLﬁEN@TUMi']ﬁ’ﬁ@UWUﬁ (Derivative Risk)

1. ﬂ’ﬁ‘Ui”LiLI‘Lli’]ﬂ7@3Wﬁﬁi@uwu58’]iﬂlﬂ\lﬂﬂm@\‘i ﬁi@@ﬁ‘ﬂllﬂﬁ‘Ui”LiJ‘Uﬁﬂ'mLLG]ﬂG]’Nﬂ‘LJ

2. 9]3’1Z‘i’]i@ﬂWUﬁ@’WlﬂJﬂ’mﬂiﬂlﬂﬂ@ﬂﬂ‘lJﬂ’J’mLﬂENvLﬂﬂiJUim

3. ﬂ@ﬁ%u@qﬂimﬂﬁﬂiﬂﬂﬂ8@1372’113@UWU6‘1® LLaUGL‘LJ‘UNﬂSZu ﬂaﬂmuaﬂﬂlummiaﬂmamuvmsawﬂé‘lunmLLavi’mmmmvau
4. ﬂawuummmmmummmLﬂuaaa 1 ﬂammmﬂmmﬁaﬂgummmamﬂawmmumvlfﬂuazum

5. Gliﬁﬁ’]iEJUWUﬁZJE)G]S’WlﬂLLNQSEJ (Leverage Effect) ‘lJ‘lJﬂ’e)L\‘lanVI‘LJLWENLaﬂ‘u’e)SIUWiWﬂWiEJuWHﬁ@']‘Gﬂ@sLﬁLﬂWNaﬂi‘“‘ﬂ‘UL‘ZNaU‘VI
qmamamimmmm

« ANUEIAUNNTIBAUNaUTE el (Risk relating to distribution out of capital)
dmsunamurianiizamu (share class) NiimsPeaunalszlorianluyu dnasuasseivhnsieduaahlimingau
qViBveIEVUILAMUVBINBIMU (NAV per Unit) anas kara13andnuiutuamuuiarnsiivlavesduamulueuian

« YaAmIngaugvsvenem el uiuEIugwINLleUIENTamU Y3enNTNsAlUIISNe U

Y 9

sgaziRgaiuANNguLlsueNTamULAZENYMETLAY

Uiumwawanmwwsamw&:auau visomsaennalagIsauilazamu :
Uiumwawanmwwsamw&:auau viiami‘mﬂanwa‘lmmsauwmamu‘luﬂsul,wﬂ
daufl 1 : Ussmuazausutivesnmansmanisiiuialy

Uspiamuesnsens I

L 515y

1.1 %

1.2 Iumﬂml,t,ﬂmammwna‘lqu (share warrants)

a

1.3 Tuwansdvslunisgeviuiiunuiloudvsle (Transferable Subscription Right)
1.4 IULLamnawﬁiuwaﬂivimuwm underlymg \usfunie share warrants
1.5 anansuduitdnvausviueafedunmansusy 1.1 - 1.4 auiidinaun.a s fvuaiiisb

2. As1EnsuL
2.1 WUsUNT
2.2 MRuAds
2.3 vjuf (sisamvfuduuasanm fudeuius uazasians Basel )
2.4 fLaniIuy

2.5 dnyaylidu

2.6 IuaWﬂmLLa@ﬂaMﬁmavsnaﬁuﬂ

q
falal

2.7 IULLamnawﬁiuwaﬂivimuwm underlymg Duitustnsvienuy

2.8 mwmwuaumaﬂwmvmummeﬂumwmwumu 21-2.7 MWNWEWU?N’WHW%U@LW@JLWN

€

£

3. psnasnandneu (ismmsians Basel Ill) 3
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4. @nn

U

5. Tudfiryuansdnseunius (Derivative Warrants)

v
o

= wn 1y 2
Vall auaudRvemsasuazvaninaeitunisamudulunusenie

ﬂ’J‘LWI 2: ‘VIiWEJﬁ‘Ll‘USuLﬂ‘VM‘IJ’JEJ CIS ‘Vm‘)&l infra LL?IV‘VI‘IJ'JEI property ﬂimL‘U‘UWL!’JEl‘VIﬂ'liE]E]ﬂaElﬂ'lEﬂGl‘U\‘lﬂUﬂ{]‘mJ’]El‘l‘VIEl
L‘U‘Iﬂﬂﬁﬂ&lﬂi“’ﬂ’]ﬂ ‘VN‘LJ fﬂviuawﬁlwms CIS VIQWV]"’LUEJU‘ZIE]%']EJiUM@’Wﬂ%ﬁﬂVIiWEJ (listed fund) mmmammmmwmmu
e UAURSIENS transferable securities

' a o ¢a a - a | a

AUN 3 : NINYFUUIELANIUNINKTDATIEITNSULNLIUNN

' a k1 o A

dUN 4 : qinsiuﬂszmwmwa‘lﬂam UU1U18AY (reverse repo)
' a ey o LY oy .
dUN 5: qinsiuﬂszmwmﬂmwanmwa (securities lending)
d9uf 6 : 33INTIUUILAN derivatives

'
a

AUl 3 - dun 6 Wulusudsene

v
o

N

=De

‘Uiuanawanmwwsamwaauau visomsaennalagIsouiozamulusneszme ;
daufl 1 : Ussmuazausutivesnmansmanisiiuialy
Usginnraemsnanssnauseing loun

1. mwmmu@hmixmﬂ

1.1 ‘1/1‘14

1.2 Iumﬂml,t,amammwnaﬁu (share warrants)

a

13 I‘Uu,amawﬁiumwwumwuﬂauawﬁlm (Transferable Subscription Right)

q
falal

1.4 IULLamnawﬁiuwaﬂivimumm underlymg \urfunie share warrants
1.5 anansuduitdnvaugviueafedunmansuny 1.1 - 1.4 auidinnun.a s Ay

-

2 aEnsnianassime

2.1 WUsUNT

2.2 MRuAds

2.3 vjuf (sismvfuduuasanm fudeuius uazasians Basel )
2.4 fLaniIuy

2.5 dnyayldidu

2.6 Iumﬂml,t,amawﬁmwnaﬁuﬁ

q
falal

2.7 IULLamnawﬁiuwaﬂivimumm underlymg Duitustnsvienuy
2.8 AsnEnsvisuTiidn vy ueLRsaURTE ML 2.1 - 2.7 mufidtineu n.a.a sy

£

3 ANENSNaniny ‘u(ﬂN‘Ui”LVIﬂ dlli’lll@]i']ﬁ’ﬁ Basel Ill)

4 @nn

U

o

5 TudAguansdnsounusaisuszina (Derivative Warrants)

3

v
o

= wn Y 2
all auaudRvemsasuazvaninaeitunisamudulunuusenie

ﬂ’J‘LWI 2: ‘VIiWEJﬁ‘lJ‘IJS”Lﬂ‘VM‘L!’JEJ CIS wu1® infra wazniag property ﬂimL‘Uu‘iﬂ‘u‘JEWlﬂ'liilaﬂE]Elﬂ'lEﬂGl‘U\‘lﬂUﬂ{]‘mJ’]EJﬂ'N
Useine Lﬂu‘lﬂﬂ'lilﬂi“ﬂ’]ﬂ VN‘Ll %“’111@@%‘141‘14‘1/114’38 cls ‘Vl’*ﬂ@ﬁ/l‘“LUEJU‘?JE]‘U’WEJiUG]ﬁ’]WM@ﬂWiWEJ (listed fund) mmmﬂmmm

ASNENSWULRLINUNUASIETS transferable securities .
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' a o ¢a a o a ' - ' a a | a
A9UN 3 : NINTFUUILLANLEUNINVDIFDIVUNITLIUANNUTLNANTDNTIE1INNU TSINANNYULNILTUNIN
' a k1 o A

dUN 4 : qinsiuﬂszmwmwa‘lmam UU1V18AY (reverse repo)

' a ey o LY oye .

dUN 5: s;a‘nsiuﬂszmwmﬂmwanmwa (securities lending)

dquf 6 : 33INTTUUILAN derivatives

' '
a ! =4

798l @uf 3 - @i 6 Wulusuusenia

3. dayaingdiudnuIuEUNUlATINIG
MUIURUNUTATINIFEUAY : 2,000,000,000.00 U
ulgurgnsiiuRuyulasanis : 4

TuseninessasaNISEURVIBNLILAUATILIN UTENTANISIEUBVIENIEaUIINNTIIUINRENY : lTudwuseuas
15.0 vea1uuRunulasng

waras1lisaniag : 10.0000 um
UIUNUIBAIUITU : 200,000,000.0000 Mt
FIANVBINUILAMUNLEUDVIYATIUIA 1 10.0000 UM

S1UaLLDUALNULAY :
1 ldl gj 1 = 1 Y a
FIANVBINUILAIUTAUDVIBATINTN : 10.0000 UM VINASTIULHBNNTVIBNUIBAIU (67T))

eazidundu

(1) smeivsznmLauamwmaawumﬂLLﬁﬂinammi’mLauamwmaaqmmummuLqumsuaﬂmdmﬂé’lmmmaaav

15 gassurudunuueslazan ol mﬂmwammmua*‘mwmEJaq1/|umummumuwumaﬂmami usilalifadnnuiiiinsn
Soway 15 suaﬂmmumumsuaﬂimm'ﬁ (greenshoe) UswndnnsveanudvsaniiunmsUnnisiaueveniioasmu uayaiiu

N5IANY Luauﬂaws‘waamﬂunawusfmﬂauﬂi‘umwumauamvammmuamwmsaqmmaLLSﬂif?ﬂmalumam,mivmawma
A UNTIUANNTN

2) U%@’w%’mmama%gﬁ’w&ﬁumiqummumuwuimamﬂmaamﬂmummmuﬁuaumﬂwaa‘wmaaﬂmu,mu,avimmwwumi

wilufisidulassng vl Uidndansasufialidulumuididnaueaznssuns nas. ssmadivua

4. AMSUITIANITNDINU
nsasuludugyr@eviedrmiin (Derivatives) : advu

InguszasAvasnsamuludyyrFeviealni (Derivatives) :
- N5aAAMNLEYY (Hedging)

S

miaw!u“lum'm'ﬁwmamm'lsuamElmwmu,m (Structured Note) : laiasu

NaYNSN1TUINITNBMUY (Management Style) : nawulneyiwislinaUsenaumsiadeulmimunasuman dunesuman
yeanislinausenaunisaaniniuivin (active management)

ANWAIZNITTIINANDULNUVBINGINY : IenanauwnuLuubidudou

5. AMsuUsrdanulasu (class of unit)
Ussinmmsudsviianileasmu :
- AsssufloavierldieiBeniuifioniamuy
- sypvnamaneviesuieAumieacu

a ada Yo a
- Anshazlesutuiluna
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519019 class of unit :
1. Yoo : KT-WTAI-A
seazidaudazyiavmiteamu : vilnaauyan
AND5UNY :

windmsugamulssinnyanasssu Walenalvigasusunelanndiuinminnisamu (Capital Gain) uagaza
HaUsEleuannsamu (Total return)

2. ¥od : KT-WTAI-D
seazRyauAazyiaviieau : viladngRuluna
AnBsUue :

- WNEEMSULA UUTEANUAARTITUA L’LJ@IamaiwwawuwﬁstmamamamﬂLquﬁuma
- wangdwsullayana/andy LU@I@ﬂﬁﬁiWﬁWWUﬁalmaml,azuamﬂmuﬁuma FAAVELASUANEALAYN19N1E
mﬂﬂgumﬂulﬂmuLﬂm%/maulwmmaﬁwwﬂimwum

3. ¥oge : KT-WTAIR
seazdaudazyiaviisamu : slavieAumyaudnludi
ANBU"Y :

wingdmsugaamuussinnyanasssua Walenaligasusunelaainaueannmsuefuniisamulagdnludd

4. Yodo : KT-WTAH|
seazidaudazviiavilsamu : silagamuanituy
AB5UNY :

a

wngdmiugasulszianiivans/aady LUmiameﬂ,mawuimwlmmLauamﬂNu{]uma felianslasuans
MLAYN19N1E ‘mmJg‘umLﬂthmummﬁm/waulwﬂiuaiswmim‘wum

SIUALLDUALNULAY :

Usendanisveanudvslunisiiuiueiiamhuamueiindue wag/visellausmaihvawusiandeldidalvusnig ey
anuazaInbikngfontivanu wazmiladmausslenivesifonvanududify

6. nsareRuluna

Fodo ulguren1sInetutuxa
KT-WTAI-A laidne
KT-WTAI-D 218
KT-WTAI-R laigng
KT-WTAI-I Y

PANLNUINNITINYRUUUNE :

- ﬂawumwmimmaLau{juma"l,umuﬂau a4 ﬂ‘i\‘i IﬂawmimmﬂmamimLuumuauammmmaL’Jmmuwmmmimuaumi 70

ﬂ’ﬂﬁﬁuﬁll Wi@ﬂ’ﬂﬁﬁ%ﬁ ‘Vﬁa"mﬂﬂ”liLWiJSUUIUﬂ'LW]iWEJﬁV]ﬁ‘i]'lﬂﬂ’]'iﬂ'lLuumu Tuiamu‘aunmumwmmwuﬂuwaLLaaLmem
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VN‘Ll mimaLﬂuﬂuwa%aﬂawﬂmamva ohan UQJJ‘?IQ‘Q WEJLﬂ‘lJ‘ﬂ‘UNEﬂ,ﬂﬂ ﬁ]vmaﬂwﬂmﬂﬂmammwuavamaﬂﬂamummﬂu
iamvavnmumsﬁmvmmaLau{]uwauu

- MmssandeRuiunasvivegiunaeiilavesusvninns

Vel U3EndanseztieuiRmundninamiuagisnisfidinauauznssunis na.a. Ussnia fmue wagnuiussndanisiiu
GHGPH

a

UsEndanisveaniudvsiasinsanudluinfiusgasidualasinisinerdesiunsieRuiunaresneamulueuian
i ad v o @ J a 1 v 1]

vuaal 35135 uasdedrinlunisdneRuldunaundtenisamu :

lunsalfinsteRduiuna vigmdanisazaniiun1steduiunalaeufus fwelud

(1) dfomheamunfianslasuiutunadenlugiemheamuiiiveunngeglunsleuifonhvamuveansau o Jullnayn
neidguniheamuiionsieRutuna mudadiunstiemhvamuvesiiontiamuisiassng

(2) Ui@%ﬂﬂﬂﬁ%”LUﬂLNU‘U@j\laLﬂEJ’Jﬂ‘Uﬂ']i%WEJL\‘lu{jUNa ’J‘L!‘UGWI”LUEJHNQEJWU’JEJGQV]ULW@WW‘NEJLQUﬂUNaLLa‘“@MT}L\‘m{]uNa Y
aﬁmswmmvammdﬂu

(2.1) Wawedoyaludnuarigamuillannsonsuld Fuudidunemusuiiofamuiszianandy

q

W &ﬁml,amaﬂiviwu uazifiomhoamuiitesglunsifouifievhvanu suifonheamuifonisamuyisl

(3) mwvwau'«avmamu{]uwaLUuLsummﬂiauLawwé’qﬁhaluuwuwaammamwumﬂlﬂwmamwawmawmaawmvumu
LLUUﬂW‘U@Lﬂ@UﬂJ‘Uﬂ@QWUL‘U@ ‘Vﬁ’e]ﬁ]’]EJLUULQUI@HL?J’]ﬁﬂJ%Lﬂu&hﬂ%@ﬂmﬂ@‘lﬁu@EJﬁﬂVIUﬁI’]ZJVli”UIﬂULLUUﬂ’]‘U@L‘IJG]UQJ‘Uﬂ’ENVl‘ULUﬂ
VN‘Ll Uswwmsf\wmLuum{mumimaLﬂu‘ﬂuwamsﬂ,‘u 30 auu‘umLmeJmasJmwvwauwamﬂawmaawu

4) wawmaawwma@ﬂuwLUﬂumaamu’wawu 8 auﬂmam‘w LuawmaaqmaﬂmwLauﬁuwamaaLUuLﬂuimwwsvmu
mmaauﬂﬂmmmmw Lﬂu‘ﬂuwawmwaamﬂwmmmwaauawﬁmwmaaﬂmuamaﬂLﬂmmmuLﬂuﬂuwamwwmimamaLﬂu
{]HNGI%NQQMUUEJ@ﬂ‘V]‘LJWJEJ’Jﬁﬂ’]iVI(?]NﬂU?I"MTU‘MU’J‘c’JaﬁVl‘lJVlsU’]EJSL‘lﬂI’Ni”EJ”L’J&WVIG]’WQﬂUﬂl@ Imaﬂgumwmmmmwaﬂmemu,av

’36ﬂ'151/|ﬂ’1‘1.Jﬂﬂ’1‘lJﬂﬂJ”ﬂiijJﬂ’]i n.a.6. Uszn1An1mun

‘Ui‘H‘V]‘Mﬂ?i%@ﬁﬂ’lﬂﬂ%ﬁ%@?%%?ﬂLﬂu‘{ju&laiﬁ&lﬂ’e)ﬁ‘u’lEJ@G‘VI‘IM’JEJ’Jﬁﬂ’ﬁ‘WWNﬂ‘ua’miU%‘U’JﬁJaﬂﬂ/}‘U‘V]?ﬂﬂi‘uﬂj’NL’JaﬁVl(ﬂNﬂ‘Lﬂ,ﬂ 1oy
"Lﬂi‘Uﬂ’NﬂJL‘Vl‘Ll‘U’e]‘UQ’Wﬂﬂ?ﬂﬂﬂ’]ﬂﬂm“’ﬂiimﬂ’ﬁ N.8.61. ﬂ’e)‘Ll\'ﬂ’]L‘LJ‘Lm’ﬁﬁ]’]EJN‘LJ‘ﬂ‘LJNﬁIULLMﬁ”ﬂN LLa”Q”ﬂ@UQUMLWNLMNW}MﬁaﬂLﬂm‘Vl
LLa”’JﬁﬂWiVlﬂWUHQW‘UﬂmUﬂﬁQJﬂ’]i n.a.6. Uszn1An1uun

Iuﬂim‘ﬂNﬂ’e)‘Vi‘LJ’JEJaﬂVIu‘bﬂ,‘UﬂVIﬁﬂJ’eﬁUL\‘iu‘{ju&la%WU’J‘iﬂﬂﬂ’WEJI‘LJ’E]’]EJWJ’]Zﬂ,‘UﬂVIﬁLiEJﬂi@ﬁmquﬂi‘”m?aﬂ{]‘ﬁmﬁﬂ UNUAZ WYY UIEY
’«mmsaﬂmmLﬂu{]uwammumﬂmﬂﬂ%mamsaﬂmuaﬂmﬂ Wausgleyily NNBINU

7. nM33udaRuMiIgamY
318113 class of unit :
1. Wage : KT-WTAI-A
YaAYUAYRINTTUTeRY : lidvun  IudumidgauYunIvasnIsTudeRu : lifmun
2. ‘U’é]EJE] KT-WTAI-D

uaﬂwummaqmiswaﬂu lifmue FuruniieamuluiveInsiudeny : liivun

3. “U'eJEJ'eJ KT-WTAI-R
yartusvaamssudadu : lifwun  Swaumissamutusuasmaiuiedu : laifue
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4. Y989 : KT-WTAH
YaAYUAYRINTTUTRAY : liivun  IuduvmidgawuYunIvanIsTudeRu : lifmua

Ansdudeiumiavamu :

- wuunaeiiavestiontiuamnu

- buudnluia

stozanlunisiudenu : Su q Tsnsey

- nstluuunaeitiaveamu
NNIUINNSTOUEMIIEATU

aummiqjams PR aummssﬁamwmaawumswmmmsmmfﬂmumaavl,aamimﬂmi szmﬂmuwmmﬂgmm
Wuswinismuun@vesusendnnig LLawsuw’lmiﬁumUmmwnaﬂﬂnwaﬂaﬂm WAL TUYINNISYIUsEIMANIN YRR U
miawuiumaﬂsvmﬂ (a13) W eaUTuSIMInnsazUsEnaf AL AL

- NIAULUUIRIULR
memmimmLuumﬁu%aﬂwmsawuim&JamiumiwLmmmmmaamumummaﬂwmaawuamium laiiulay 4
% lusnsiusemsnnisidiuaunis Imswmmiamﬂaswmaaﬂmiﬂaamiumsuamawmaawuﬁnummaﬂwma
amusnluiavneludinsmutangelnensaisnaindu (newuaienis) Wit UsEmdnnnsveanudvisiioy
LﬂasuLLﬂamaqumsmqLﬂuﬂawuiammmLquaﬂmmiwmmmsL‘UmimamsauLUastmaaqmmwaﬂéﬂm%u
agfiunaefiiavesueninnis

ﬂ?isﬁﬁ‘“lﬂuﬂﬁ‘U‘?ﬁ@ﬂ‘u%‘u’lﬂaﬂﬂﬂ‘u

inammimmLuums"msuNummaﬂwmanu‘l,mmwawmaawumstu 5 ’Ju‘l/ﬂﬂ’liﬂU%‘lLW]’J‘LAZ‘IWNﬂ’JuﬂWU’Jm
mammwaauam uamv]maawu LLﬁwi']ﬂ'Wm’JEJaﬂVl‘u IQSMIWHUSQQJDUMSWWWﬂ’ﬁ‘UENN‘Ui”ﬂ@‘Uﬁiﬂ‘ﬂﬂﬁ‘ﬂﬂﬂ?iﬂ@ﬂ‘W‘u
mwivmﬂmaﬂwmﬂumumLmmmamamswmsammsm LLa”E\I‘Ui‘“ﬂ@‘UﬁiﬂﬁmLﬂEJ’NJENIUWNUi”Lﬂﬂ‘?NQ”aQNa
NILNUABNITTITLIIAT

32ELIANTTURUAIBAUAETY : T+5 A5 Juvinstiuaniurmuin NAV
ns5udeRuMIgamY : fhevulgamu ludesudsaiml

S1UALLDUALNULAY :

‘inammwaamuawﬁmvﬂsuam EJﬂL’J‘U‘ViiEJL‘UaEJ‘L«!LLUaﬂﬁ]Tw’mﬁi@Naﬂﬁ‘UUWl“ﬂ@ﬂﬂ?iﬁﬂ"lﬁ@ Wia‘U’WEJﬂUMU’JEJaQVlUSLUEJUWﬂW
IQEJVL&JQE]L‘UUﬂ’ﬁLLm‘ULWEJLG]@JIﬂiﬂﬂ’ﬁ ‘1/I\‘1‘Ll LWE)‘Ui“IEJﬂIWUENNﬂEJ%U’JEJaQVIU IﬂﬂUiHWﬁ]ﬂﬂ’]iﬁ]”Uﬂﬂi”ﬂ’]ﬂLLﬁ]\ﬂMNﬂaﬁU’Jﬂﬁx‘mu
nuarmthlitesni 7 Tunewiusiiiunisiina w ﬁTUﬂQ’W‘UENUi‘HVW@ﬂ’1iLLa”NﬁUUﬂU‘uﬂ’]isﬂ’]ﬁﬁiaiU‘U@ﬂ‘U‘VlﬂLL‘VN
LLa%/‘VﬁEJL’JUI‘Z]GWENUiUVIﬁ]ﬂﬂ’]i

inammwaamuawﬁmvﬂsuam emnuuamﬁuumuamﬁuumﬁummsawa mamaﬂwmaaqm Iﬂauuaﬂ’mumuaamm
Ul’ﬁUIﬂiﬂﬂWﬂUU’Nﬂim‘lﬂ LWE)iENiUﬂ’]ia\‘iLailJﬂqﬁﬂﬂ ﬂ’]iiaﬂi‘Uﬂqiaﬂﬂ/l‘lﬂ,Ui‘ULL‘U‘Uﬂ'ﬁf\]ﬂﬁﬂﬁ’Jummﬂﬂi“LJ’WIVli‘WEJ?I‘LJ Ly
‘Uiﬂ’]i@ﬂﬂs] YOIUTHNIANIT IG’WEJLUuﬂWi@’WU'JEJﬂ’J’]lIﬁ”ﬂ’JﬂLLﬂNﬂEJVm’JEJa\‘i‘Vl‘lJ IG]‘EJ“U‘UEJEJﬂUﬂﬁEJW‘uﬁ]‘UENUi‘HVWﬂﬂ’ﬁ

“UE)ﬂ’WIu@LWiJLG]iJLﬂEJ’JﬂUﬁU’JEJaQVlUﬂ’JUﬂiiJﬁiiiJﬂi”ﬂu%’m

ﬂ’]iiU"U@ﬂUWU’JUaQWU

0 NZ‘IEJ‘WL!’JEJa\WI‘Uﬁ’W’ﬁﬂﬂHEJﬂUMU’JEJﬁQVm‘UENﬂEN‘VI‘Lﬂ‘L«!i‘ULL‘U‘UﬂillﬁiiiJ‘Ui‘“ﬂu‘U’mﬂ’]U%‘U’JEJa\‘Wl‘lJf}\I'mUi‘HVlUi”ﬂusﬁ’m D)
G]’JLLVIUVIUiHVIIJS”ﬂU‘U’JWﬂ’MU@ 91’111LﬂE)ﬁlﬂJVlﬂ?ViUﬂiﬂUﬂiiJﬁiiiJ 1918?1@ﬂ']?lﬁ‘U’]EJﬂ‘u‘WlﬂEJaQVl‘LJG]’]iJNE)uVLﬂJLLﬁ‘“’JﬁﬂWiVIU“JT‘WI
UseAudinAvun ‘VN‘U ‘Ui‘H‘Vl‘lJi‘“ﬂu‘U’mEJ’WﬂWMu@ZLIaﬂ’]ﬂﬂ@ﬂﬂﬂ’ﬁ“ﬁﬂﬂﬂ%ﬂ’maﬂ%u LQEJUISUIUﬂ’WSGUWEJﬂuﬁU’JEJa\WU FULLRY
Laaﬂumﬁnaﬂwmﬂawu ’]ﬁﬂ’]i‘uqﬂﬂLﬂ‘LJﬂ’T‘U’]EJﬂ‘lJ‘Vi‘Ll’JEJaQ‘Vl‘LlL‘WlILmumﬁﬂ%iyﬂiﬁuﬂimﬁiiwﬂivﬂusli’m WaZ/NIDLONENT
‘Ui‘“ﬂ’e]‘Uﬂ’ﬁﬂﬂEJ‘VINQEJ‘WU'JEJﬁQVl‘lJlWJU‘MﬂUiUWUS“ﬂU“U’M Iﬂﬂi”ﬂ”L’Jaﬁﬂ?i%?ﬂﬂu%“(ﬂaﬂaﬁﬂﬂ81@1ﬂ3’e]U5°’EJ°’L’Jﬁ’]LLﬁ°’L\‘i’e)‘u‘l‘USLu
ﬂ’]ii‘U"ZI’e]ﬂ‘U‘Vi‘LJ’JEJﬁQVlUV]ﬂ’]MU@iﬂUIﬂNﬂW‘J LLa"’ﬂ']ﬁﬂ‘U’]EJﬂUMU’JEJaQVlUR]”@JNaLiJE)Ui‘HV]TJi”ﬂUﬂI’mVLWaﬂﬂ’]ﬁﬂ‘U’WEJﬂUﬁU’JEJﬁQV]U
mnanmmmwaﬂmim IﬂEJ‘UTH‘VI‘UT“ﬂu‘U’JG]EJ’H]WENﬂ’ﬁLEJﬂﬂ’]iﬁaﬂ%ﬁuf\ﬂﬂwﬂaﬂiﬂﬁiimﬂi”ﬂu‘U’JG]ﬂ’]UWLJ’JEJaQVl‘UQ‘U

ﬂi‘Uﬂ’J‘UﬂE)‘UﬁQﬂ’]ﬁ\‘isU’]EJﬂ‘LJViU’JEJaQWUZJ’]ENUi‘UVI%ﬂﬂ’ﬁ LLa”ﬁ]”aﬂJUimﬁlaLiJEJUi‘HVH]ﬂﬂ’ﬁ VLmumaqsmsmwmaawumﬂmw
#1111/ 52



[ J
& —

namuiUatauni Ban malulag a15Miidua dumadaug da3a HuaNan

Usgiudin wazldvinsenisiuiofumiieauud?

v
v YN

N1l maawm&JaﬂmmﬂivmmvmEmwmaawu mmimmﬂwmamm Inglguuunesuvesusenuseiutin G]WEJ‘UW‘U’J‘LJ‘UU
GT’WLL 8Lﬂ’e]‘Lll?l‘W3”U‘1}J§LULLUUW@iﬂJ‘Wi@IUﬂiMﬁiiﬁJ

e

2) msiwaﬂwmsawuamhm
inﬂivﬂummawmmmmaﬂu‘wmsaawuam‘luumﬂuﬂivmwﬂmauL‘wammmEJﬂwmaaqmmmivmmsﬂimum Al
glunsaniiung LLavmﬁiiuLuammsmmimmiiu mamﬁsimuamaﬂﬂ,m muamwLLavaﬁmwmmsﬂ,ummsm mmam
Iumimsmmamm’mamsuumwm%umiuimﬂms ImauswﬂsvﬂummvmmﬂmmamﬂanLLavamaﬂmawmammmu
516U

Wt rﬁaawm&Jaﬂmmmiamwaaum%mamamlmmﬂmﬁwm WioremduiiusenussMuiinsdaweiiudulueonas
Uivﬂaumi‘mwmawmsmmlmumﬂuswﬂsvﬂumm

ﬂ’ﬁ‘lﬁi‘”L\‘luﬂqu"ljaﬂu%‘U’JﬁJaﬂWu

Uiiﬁ%‘ﬂﬂﬂ’ﬁ‘ﬂ”‘mi”L\‘iuﬂ’ﬁ‘U‘?ﬁ@ﬂ‘u‘Vi‘U’JEJ@QWUIWLLﬂUi‘HV]Ui”ﬂu‘ﬁ’m nelu 5 ’Jummiu‘umLLmummmummmuammwEJau
’s‘i‘1/|ﬁ mamwmaawu LLa"’iWﬂW‘WU’JEJaQWLJ IWEJNSLMH‘UTJ?,J’JUMEJWWWWW?J@QN‘Ui‘”ﬂ@‘Uﬁiﬂ%ﬂ’ﬁ%ﬂﬂqiﬂ@ﬂ%umﬂﬂiumﬂ‘ﬂmaﬂwmv
IuVl’TLl’eNLﬂEJ’Jﬂ‘Uﬁiﬂ‘Uﬂ'ﬁ%ﬂﬂﬁﬂ’eNWUi’m LLa”NUS“’ﬂQUﬁiﬂ%‘WLﬂEJ’W’ENI‘LM’N‘U?“’L‘VIﬁ‘?N‘U”ﬂﬂNﬁﬂi”‘W‘U@’Oﬂ’ﬁsﬂ'ﬁ”ﬁﬂq g
Uiiﬁ%ﬂi”ﬂuﬂl’muﬁu’mm@ﬂﬁi”N‘LJF’YWJ’]EJﬂHﬁN’JEJﬁQ%‘IﬂMLLﬂNﬂ’e]ﬂillﬁiill melu 5 wmmi‘uumLLmummmummmmam
VIiWEJﬂ‘Uﬂ‘V]ﬁ mm‘wmaawu LLavmm‘mmaawu IﬂEJEJIﬁUUi’JJJ’Ju‘ﬁﬂﬂ‘ﬂﬁﬂ’ﬁ‘U@ﬂNﬂi”ﬂ’e]‘Uﬁiﬂ%ﬂ’]i%ﬂﬂﬁiﬂaﬂ‘mumqﬂﬂi“L‘VWWI
llaﬂ‘lﬁmul‘m/l’m@\‘iLﬂEJ’JﬂUﬁiﬂ%ﬂWi%ﬂﬂ?iﬂ@\Wlui’JiJ LLa“’N‘UiuﬂE]‘Uﬁiﬂ"WlLﬂEJ’J‘U’eNI‘N(ﬂN‘Ui”LW?T‘ZN%”?NNﬁﬂi“’%Uﬂ@ﬂ’ﬁ‘U’ﬁ”i’]ﬂ’]
SZN’Jﬁﬂﬁi‘Uﬂ’VU’WEJﬂuWLJ’JEJaQVI‘LJLU‘LAI‘LJGYW@J’Jﬁ%Ui‘HVIUi”ﬂu"U’mﬂ?ﬁﬂﬂl’ﬁﬂﬂiwﬁiiiﬂﬂi”ﬂu‘mmﬂ’mﬁuqﬁaﬂ%‘u ‘VN‘LJ LW’EJL‘UUI‘UGHEJ

[

YOANUATDIANTNNUANLNTTUAIIAAUNS AN NELALAAIANS ANTNE

P Y o w A a A o = - '
Nau‘hl UVINNA Miaﬂﬂﬁlﬂﬂ'ﬁigﬁ\i‘u m‘ﬂau NRIDNTITUYDAUNUIYEAIVIY ¢

inammimaamuamm%gLaﬁmmmaﬂwmsawu I‘UﬂimmUi‘HVlW‘mim’]LLa’JL‘Iﬁ‘U’NﬂWiﬁﬂ“U']EJﬂ‘lﬁ/i‘lJ’JEJ’dﬂVl‘Llﬂﬂﬂﬁ’]’JllNﬁ
ﬂikumamsawuﬁuammm mamawawuwawu ‘Vli’e)(ﬂﬁ]‘l]’e]Lﬁ?N‘Vli’e)(ﬂE]ﬂ’l’mi‘UNWUE]‘U‘VI’Nﬂ{]MMWEJSU@QUS‘UVIQﬂﬂ’ﬁ ERIGN
L‘Vi(ﬂfﬂiﬂﬂ/l@EJ‘L!’e]ﬂL%u@ﬂqiﬂ’JUﬂN‘UﬁﬂUi‘UVmﬂﬂ'ﬁ mwﬂﬁlummsamLuumsmummmaﬂulm

inamﬂ13°uaamuawﬁiumﬂmwaﬂwmﬂawumummmaﬂwuaaawuam‘f,um m’em‘ammi‘maﬂwmaawuam‘lum
ﬁﬂﬂim’ﬁwﬂ‘u@sﬁ’ﬁ”ﬂ’]i%"lﬂLﬂuﬂu&lﬁ‘ﬁﬂﬂ@ﬂ%ﬂi’n\l‘lﬁaﬂ maﬂamwmaLqumwﬂawamnswsmamwaauam Vlﬂ’eNWHaﬁVI‘LI 1ng
inammsavﬂivmﬂimawmaawumw d @UNUVDIVTENTIANIT LLavmummimwLLavmummawmqmauuauumi
%WﬂﬁiaiU‘U@ﬂ‘u LLava”mmmmﬂmwaﬂwmﬂamumummmaﬂwuwaﬂmafﬂium ‘ma‘wammimaﬂwmaawﬂ%
QNG Wsammuammmma LLa“’i’]ENTlJLLNuﬂﬁWWL‘LJ‘LJﬂ’15‘UE]ﬂﬂ@ﬂﬂ/lﬂiﬁﬂ?ﬂﬂﬂ'mﬂmvﬂiillﬂ’]i n.a.0. nulaewauy

ﬂﬁ‘mi”ﬂ’ﬁU‘?ﬁaﬂu ﬂ‘UL‘UaEJU%‘IJ’JEJ@QVI‘UWJEM@ﬂVliWEJ mamwsauammuuu
ﬂimmwammﬂmmmwmsvmmaﬂwuaaaﬂmmuuu LL@“‘U"‘U’]i”ﬂq‘UWEJﬂ‘u‘Vi‘LJ’JEJ@QWULUU%ﬁﬂVIiWEMiE]VIiW‘EJ’s‘i‘Ll@‘LJLLVI‘u
ImEJwawu’mawumﬂaﬁmmvm‘mEJﬂu‘wmaawumwaﬂmwwsamwaauammumu LLa‘JUi‘t'mﬂﬂﬂ’ﬁ‘lﬂiUiJMWLﬂiﬂﬁ‘lﬁi”
ﬂ?‘lﬂEJﬂ‘LWi‘Ll’JEJ@QWULUU%@ﬂVIiWEMiE]VIiWEJﬁU@ULLVIUN‘UVLW

msideurhmuamstsziusnefumbeamufuuidiemieamm ;
Uidndamsesieushmundszauefumheamusngiiombeamuiiiiddmnefumieamuvesnomusiudaliudld
anelunsditmueliulasims feediAuninsdsielul )

(1) Vismdnnsiansanuda fanuidelasgeinuazanmmaunaindunsaiidimalawemilsdsi Tagld3uanuiuvouve sy
auanauseleyiun

(") fgduduvililiasnsadmie 91eleu vannindvionindduveanamusnidalioisaumgausa

(@) :ummwwﬂmaqmswiﬂmumsvLqumﬂwaﬂmwamamwaauwamuhmmmumnmﬂﬂm Bavmfananeguenivilens
ATUANYDIUITENIANTS

2) wawmﬂamuummmsmwmﬂawuﬂawiaiumﬁ”EJ~ L’JaWVI‘Ui‘HWUG]ﬂ’]i‘WU’Ni’]ﬂ’ﬁ‘U‘U@ ﬂwmaaﬂmmmﬂawugaaﬁ /52
vy



[ J
SI

nmmm‘dmmmu an walulad 915ntea dumadiaud 3a3n Husnan

Welsigndesdasiiyaridaud 1 amedtuly uarAndusnadaudiosas 0.5 vosadvienaiignios uashauanauselomiss
Lildsusestayalussanunsuilysmdaundalas 19U Isn e s

NsiRouMMuANIITIsERUAMMEAUMIEAMUINTIAY USEndansasUfiRnuvaninusiauiuseniaivue

‘UTHWMﬂ’]iﬂJ@ﬁﬂ’JUﬂVlﬁWﬂ"’W%’ﬁﬂﬂL‘UaEJ‘LlLL‘UaG U a0 LLavaﬁisziamamsJﬂumaauLﬂaawmaamu GN‘LJ

(1) Uswammiawwmmmf’ﬂm L‘UaEJuLL‘UEN qumaam ’J‘ULL@‘“L’Ja’ﬂUﬂﬂiiUﬂﬂﬂﬁeﬁaﬁi@‘U’lEJﬂ‘m/ii’e]ﬂ‘UL‘LJ@EJUWU’JEJ@QWU Ep!
ﬂ?%ﬂﬂi‘ﬁﬂﬁﬂ?ﬂﬁ%@‘ﬁi@%ﬁEJﬂ‘m/ii’e]ﬂUL‘UaEJU%U’JEJ@Q%U&’NWN’] L‘W’e)L‘Uuﬂ’]i’e]’TLJ’JEJﬂ’J’]ZJﬁ”WJﬂIMLLﬂNQQ%UQUGQWUIUSUWﬂMMi@
ﬁﬂﬂLﬁu’)’]Lﬂ@LﬁMﬂ’ﬁﬂﬂﬂﬂ ‘VIE‘NN@ﬂi"‘VI‘UWe]ﬂ’]iﬂﬂﬂ?ﬁﬂ‘ﬁ@ﬁi@%?ﬂﬂuﬁiaaUL‘UaEJU%H’JEJ&Q%H‘U’ENﬂ’eNVl‘lJi’JiJG]N‘Ui”W]ﬂ VERRRR
llNﬁﬂi"’WU(ﬂ’e]i”EJ”L’Jaﬁﬂﬁi‘lﬁi%ﬂu%i@iﬁmi“Nuﬂﬁ‘lj@%?EJ‘Vﬁ.J’JEJﬁﬁVlU‘U@Qﬂ@QVINi’J@JWN‘Ui”L‘Vlﬂ %i@@’]%ﬂﬁdﬁiﬂiﬂﬂﬁﬂﬁﬂﬁ?
‘Vlaﬂ‘Vﬁ‘WEJ‘VI"D”a\‘l‘WuL‘WSIMLUUIUGI’]ZJ’JMQ‘IJi”ﬂﬂﬂLLa”‘LJIEJUWEJﬂﬂiaQWUVLﬂ maﬂiammu’mmﬁmamﬂmamamdm LLﬂﬂ’EN‘Vlu‘Vli’e)N
awmsawumammm mamu’nﬂawuaaluﬂnvwiummmmmmuammwaaummﬂawulﬂamﬂammmmammﬂuﬁiw
Hudu ‘VN‘LJ ‘Ui‘t’ﬂ/l%fﬂﬂ’ﬁ%”LL‘NI%NQ@WU’JEJ@G%UW?WU Ifﬂ‘c’J‘Uﬂ‘Ui“’ﬂ’]ﬁ d AUNNUVDIVTENTIANIT LLa”/ﬁiBNﬂUUﬂ‘UUﬂWi‘U’W
‘Vli’e)i‘UGU’e]ﬂ‘Ll (m:u) LLa”/‘Vﬁ’e]L’JUVL‘UWUENUTHWQWWW ‘1/N‘Ll ‘Ui‘U‘W\]ﬂﬂ'ﬁ%‘“ﬂ’ﬁNﬂﬂNan“’IEJ‘U‘u‘U’eNNﬂ’e)ﬁU’JEJa\‘muL‘Uuﬁaﬂ

(2) sLuﬂsmmummwamaﬁm‘aﬂumaauLﬂaawmsawumﬂan mﬂﬂmummummﬂmvfm:umimﬂwamnswmt,avmmm
NANNING LLaV/ma‘wmmmmﬂwmmmammgﬁmaumaﬂmﬂmwammsmamamaﬂwsaauLﬂaawu’wawu (‘Ux‘i’e]']‘ﬂ
LUU’JUWU?‘H%Q@ﬂ’]iL‘Uﬂ‘Vﬁﬂ'ﬁLLWJﬂ?ﬂﬂﬁmu’)uw&mﬂ’]i‘U’e]‘U']EJWLJ’JEJ@Q‘V]‘LJ) UIHNIANITIE La@‘tmﬂiéli@ﬂ/ﬁ’e]‘mEJﬂ‘m/ii’e]ﬂUL‘UaEJ‘u
wuwawuaaﬂl‘tJLUmummiﬁnamamlU ‘1/15@’2]14"'] mwmwwmimuaumi

= ¥ o 1l v A A %Y a ' o
wauly davnfn nishivielisuderuliduasuniteamuniuds :

' avoaw X oa ' o O Au VY v oA v o v A A o & a ' v &
nshivenseldsureAumhuawunumdisulivdvieasnensumdwensemdwiefumhsamulnlulumuussnmanney
ASSUAT UIDEIUNNUANLATIUAIS N.8.9. USTAANINUA

inammwaamuawﬁm%gLaﬁmimsuamumawwmsJawm Tunsdigasiolud

n) mawamvmdmmmswsﬂmamwawumﬂmﬁaaav 10 voaA SN auansvenamu
) inammﬂmwmimLmemwmsawwmsawuiuﬂsmmnmauwaﬂskumamiawwﬂamawu W3oreieviieau
videsedeldes vioremuiuinrounang TSI aANTg
ﬂ)Iuﬂimwmwmmﬂmmma‘mmsaawumaﬂiﬂiqn“ﬁ'«mmmummmmmwuwawuwimm/lvLuaula Uigmdansve
amuawﬁmvUgLaﬁﬂWﬁUﬂﬁawaLLav/‘maaULﬂaauﬁmsawumﬂﬂawu (vatchmg in) aumﬁmwammmvmuaumimv
mmmuam&mmaawuﬂsmal‘u TneazUsznelivsuarmnlifivsendanis mawauuauumsmamaiwaﬂu (end) 39
Alwdvasustninnis
9) lunsdiiuisniansldsmiemihsamuresnemuauiidnnaumsanuiiduumuauiidulfideluiansiamu
(Concentration Limit) IﬂaLﬂENmJam5’mumauamwmummﬂwmsmmimmmamnswauavmmwaﬂmwammm Theae
Julunuaeeitavesuseninnis ‘inmaamuawﬁmvUgLaﬁﬂWﬁUﬂﬁawaLLavmaa‘uL‘LJastmaawuLﬁmﬂawu (Switching
in) Tneasdsznalimauansminliiussmianis Wiogatiuayunsvensesudedu (§hd) vieiuldvesuigndnnis

8. AsssuitiauuasAnlidng
8.1 AssTanilausau
anldefizenituannosusausionmn :
1. Fogia : KT-WTAI-A
UsznansanlddeiiGeniivannnesussiomn Tudarlifudosas : 5.35 ol vasyarmingauansus
NOINUTIM

2. ¥aga : KT-WTAI-D
UszanaunisanldanefiGenivainnasmusiunaun ludasldfiudesas : 5.35 sel veswarmingduanives
NOINUTI

3. Yaga : KT-WTAI-R
UszanaumsenldanefiBeniivainnamusiaisnan ludasliiuiesas : 535 sel vesyarmingaugndves

%1 13/52



[ J
& —

namuiUatauni Ban malulag a15Miidua dumadaug da3a HuaNan

NOIYVIUTM

4. Yago : KT-WTAH
UssanamsalddnefiGenifiuannamusiunsan Tusalifiudesas : 4.28 sel veayarmindduansuves
BT

S19aLDUALNULAY ;

aehslsfinu mﬁﬁmLuamLLawﬂﬂ%mEmwmmwﬁaﬂmumﬂﬂawuiwmnan‘mmuLﬂumiﬂi“mmmimmaLUastuJaa"l,m
ANUAULVNNZ AL Imaﬁuuaaﬂuﬁa%mm WU YUAYBINDIYY mmumaawmaawu LLav/ma‘Lumwmawummiawa
maﬁmaﬂwmaawumummumm WHudy immaamﬂaaamJmeumﬁiimLu&JmLavm‘mesJLma iwmiwumiﬂi‘umu
mummﬂa&muﬂaﬂﬂ Tnonsusufisturderasuntasanaridulunmumdninamindinaunnenssunig n.a.a. fmun

8.2 ArsssudeunazarlddnefiGeniiuainnaayusiy
J = L =
A1ssTeunsiani et

1. Fodo : KT-WTAI-A

1.]5“11'1mﬂqiﬂ'\ﬁiiuLu&lﬂJﬂqiﬂﬂﬂqiiqﬂﬂ 1uaﬁirllﬁ~llaﬂu‘a"ﬂﬂﬁ" 2.14 WE]‘U maﬂmﬁﬂ7W5W8ﬂu%QW3~lﬂ 'Vmﬂ')ﬁlllaﬂ']
'VT‘Uﬁu‘VN‘V‘lIﬂ L’]uLLmﬂqﬁiﬁllLu‘ﬂllﬂ'ﬁf\]ﬂﬂqi ﬂ']ﬁﬁillLu&JllNﬂLLaNﬁﬂiuiﬁlsﬁu LLawﬂ']ﬁﬁﬁiJLUEJﬂJU']EW]wLUEJu 'Vﬁaf’ﬂ
ﬁiﬁllluall@us] V]iJﬂ']ﬁﬁﬁlu’]ﬂﬂuaﬂ‘i&}muLﬂﬁnﬂUﬂUﬂqﬁﬁﬁJLu%]ﬂﬂﬂﬂa']']sﬂq\ﬁmu 3 ’Ju‘V]ﬂ'TL!'JﬁU

2. Y0 : KT-WTAI-D

1Ji“mmmiﬂ’lﬁiiuLuaumi%ﬂmii’lﬂﬂ Tuamﬂmnuiaaa” 1 2.14 GIE]‘U EU@Qllaﬂ’WﬁWEJﬁUVNWlIW ‘Vm@')ﬂllaﬂ']
Muauwwmﬂ nuLmeﬁiimuwmafﬂmmi mﬁiimuﬁmmmmmaﬂiﬂwu LLauﬂr]ﬁiﬁllLUEJllu’]EW]uLUﬁJu vﬁam
ﬁiimuwa‘u‘] wuﬂﬁiﬂﬁuamiuaﬂwmvmmﬂumumﬁi‘mLuaumﬂaw‘mwu 3 'QUVW’]']'L!')&I

3. ago : KT-WTAIR

UsznumsAsssuisunisdnnissned ludnsliiuiesas : 2.14 siotl maamammwaaumwm Wnegyae
wuaumwm uusidrssssilennisdams esssudeugquanausylovd uagArssanieinneveidou o
sssulondue ftmsmunlusnunsinfuiusssandeusinaniney o fuisum

4. Fodo : KT-WTAKI

'Ui“’ﬁ»ﬂmﬂqif’hﬁiiul’ﬁﬂ&lﬂqi{]’ﬂﬂqiiqﬂ% ELUélmithLﬁu%’aﬂa” : 1.07 GI'EJ‘U GUﬁNllaﬂTVﬁWEJﬁu‘VNVlIW ‘VTﬂW'JEJlIaﬂ’]
Muaum\‘i‘ﬁllﬂ LWLmeﬁiiuLuwms%ﬂﬁ ﬂ']ﬁiillLu&JllNﬂLLaNa‘Uiuifmju LLa”ﬂ']ﬁiillL‘HEJiJUWEW]”L‘UEJU ‘Vﬁ@ﬂq
ﬁ?illlfuall@ue] WllﬂqiﬂqurlﬂﬂuaﬂﬂmULWUQﬂUﬂUﬂqﬁiiﬂJLu&JﬂJﬂﬂﬂa’l’J‘Uqﬂmu [y 'J‘LJ‘V]W’]u’JﬂJ

J = v L4 =
AsssuLllougauanausslaviised

1. Foga : KT-WTAIA

inmmmsmsﬁmuaule,awaﬂsuimms'mﬂ Tudaslsiiiudeeas : 0.0749 st suaqmmmwaauwwm 9N
mauamwuaummm NULAA15IULHENNITIRNTS mﬁﬁmuammawa‘diiwu LLauﬂ’lﬁiiiJLUEJﬁJU’]EWIuLUEIu WI0AN
ﬁﬁmusmaue‘] mmsmmm’tuaﬂwmumeﬂuﬂumﬁisuLuammﬂmammu a Yuiidum

2. Yoga : KT-WTAID

Uiull']ﬁuﬂ'ﬁﬂ']ﬁiilll.u%]llNﬂLLaNﬁ‘UiuIH‘UNi'}ﬂ‘U IuamiﬁluLnuiaEJau 0.0749 WE]U EU'ENJJaﬂ'mi‘WEJﬂUVNVIJJﬂ “Vlﬂ
mauamwuﬁuw‘mm LUULLG]?Y]ﬁiﬁiJLUEJiJﬂ']?Q@ﬂ'ﬁ mﬁiimuammmmaﬂiﬂ%u LLauﬂflﬁﬁﬁJLUEJiJu'lEJWuLUEJu 'Vﬁ@ﬂ'l
ﬁiiumamuﬂ Vmﬂ']'ﬁﬂ’]u"lﬁlﬂuﬁﬂHZlJuLWEJ’JﬂUﬂUﬂ'IﬁﬁﬁJL'L!EJllﬂﬂﬂﬁ’]'J%']\'lV’]u [y 'JUV]W'IU'JZIJ

3. Fodo : KT-WTAI-R

ﬂiumam'liﬂ']ﬁiimumlNﬂLLaNa‘iJiuImjui'lEJU 1uam’11mnuiaﬂau 0.0749 G]EJ‘LJ m@ﬂﬂaﬂ7W3WEJﬂu‘1ﬂ\TVlllﬂ ‘Vlﬂ
mauaﬂ’muaummm LﬁULLMﬂ'}ﬁiimuammifﬂﬂﬂﬁ ﬂqﬁiillLUEJllNﬂLLaNan”IEJ‘U‘H LLa”ﬂ']ﬁiﬁJLUEJﬂJNWEJm”L‘UEJu ‘Vﬁ@ﬂ']
ﬁﬁiNLUUQJ@‘U"’] wumimmaﬂuamﬂm”mmﬂ‘uﬂumﬁiiuLuaumﬂm’smm‘u [y 'J‘LJ‘WW']‘L!'JZU

4. Yoo : KT-WTAH

‘L]i“‘iﬂmﬂ'liﬂ'lﬁii&lm&lilNﬂLLaNa‘Ui“IEWJ‘LIi']EIU Tusaslsitiudosaz : 0.0749 sel %wamwswaaumwm N
%114/ 52



namuiUatauni Ban malulag a15Miidua dumadaug da3a HuaNan

mﬂuamwuaummm NUUAAI5TTULHBNAIIANS ﬂ?ﬁiiNLUEJZJNWLLaNan“’IEJ‘UU LLa”ﬂﬁﬁiiiJLUEJlluWEWI”LUEJu YERLN
ﬁiiiJL‘LJEJiJ’EJ‘U‘] mmsmmaﬂ,uaﬂ‘umvmmﬂummmsuLuaumﬂm’mwmu 3% aummmm

AsssUENUIenzlEuniIgamusIel
1. Yoo : KT-WTA-A
UssanaumsAsssulisunensilsumizeamunet Tudamlihufesas : 0.535 sel Yoy NG AR
mmammwuaumwm vuusidnsssmilennisdans Asssdlendguanauszlond wagArsssudonnemeidou
wiernssuienaun Aimsinnaludnuasfoafuiuissaudendenanadeiu a Suitduan

2. Fodo : KT-WTAI-D

ﬂiummmimﬁiimuﬂmmEJVIULUEJuwu’)EJaWIui’}EJU luamsﬂluLnusaﬂau 0.535 G\?J‘IJ mamammwaaum%m
%ﬂ@'}ﬂuﬁﬂﬁﬂu&u%ﬂﬁuﬂ L’JULLmﬂqﬁiﬁJLu’EJllﬂ'ﬁQﬂﬂqi ﬂqﬁiiﬂLUSﬂwﬂLLﬁNaﬂivhﬂu LLaumﬁiimuEmmEmquJu
%5@@75533&‘1«481@“"‘] mmmimmmiuaﬂ‘umvLﬂmﬂm‘umﬁiiuLuaumﬁanm’mmu 3%} ?u%mmm

3. Fodo : KT-WTAI-R

ﬂiummmimﬁiimu&mmEJ‘VIUL‘UElu‘vm'wmwui'lml ‘luam'ﬂmnuiaﬂau 0.535 WQ‘U ﬂJ@QﬂJﬂﬂ’]%iWﬂﬂumﬂﬁNﬂ
Mﬂmwam%uaum%m LauLLmﬂﬁﬁismLuwﬂﬁﬁmmi ﬂ']ﬁiiﬂLu%JﬂJN@LLﬁNﬁUi”IEJGUU LLa‘”mﬁiimuwmvawu
mamﬁiimuwau'ﬂ %MﬂﬂimmaﬂuaﬂwmvmEJ’Jﬂ‘lm‘UﬂﬂﬁiinLuamﬂﬂmw’mmu 3%} ’J‘u‘mmmm

4. Foge : KT-WTAH|

ﬂi“mmn'ﬁmﬁiimu&mmEWI“’L‘UEM%U'JEJ&WIU‘J']EI‘U 1uam’ﬂmnusaaa°’ 0.535 ma‘d EUaﬂﬁJaﬂ']VﬁWEJﬂUVNWLIﬂ
Wﬂﬂ?ﬂﬂaﬂqﬁuaumﬂﬁﬂﬂ L’JULLWﬂqﬁﬁiﬂJLUUNﬂqiﬁ]ﬁﬂqi ﬂqﬁﬁﬁllLUEJlINﬂLLaNaﬂﬁuIUGUu 183}~ ﬂ']ﬁﬁiﬂLu%Jllu’]EWle‘UEJu
Miamﬁiimuauauﬂ Vlllﬂ']ﬁﬂ']ufgﬂﬂuaﬂwmuLﬂﬂ?ﬂUﬂ‘Uﬂ']ﬁﬁﬁllLUEJlIGNﬂaTJSU'NG]u 3% ']‘L!‘VI@'TU']EU

' = = 1
ArsssuLeunUIneInsau : 1l
ArsTsuliaanIsIadInine : Ll
' oA =
A5TTUHENAYY :
UszaunisArsssuitenaus Tudaslidfuiasas 2.6001 detl vosyarmingaduanivenamusiu

a a a ' = P9y Ao <
INYATLDYALNWULAN (ﬂqﬁiillL‘Llﬁl&lLLﬁgﬂ'fhW']ﬂ‘VlLiEJﬂLﬂ‘U?]']ﬂﬂ@\‘quui'Jil) :

eehalsfinu Asssuidlenduq dndndreiuunsusznanistenaasuuasldmuaumsnye Tnetuagfutiade
F199 1Y PIAVDINBIYU T1IUANOMITAIYU LLav/wsaluﬁzmmmawwwmiawamammwmaawuwummuma
s TnvasBeniunuiidinse

(1) ﬁﬂsi’fahaLﬁai'mﬂi”am%mmuaﬁmsm%y’aLLiﬂ%ﬁiwmmﬁmuﬁaﬂwﬁa TnavsUaBazdndnaduaildineveanamu
Laamwmwmu Huna 57 1

(n) m%meflumiamm‘[wm'miwmamwuﬁ Adelamanyszanduiius msdneusumeunsaLg Arlidefunisnain
naeRIUNSABLULzTNemU AuAiTetse ustliiy 1,070,000 vm

() ﬂﬂmwmamﬁﬁmuammmsuaﬂumiammﬂawu Aanmzifounsngauiunomuy uazalddeeng q MiAatu
NMsUURIUNgNe n.a.0.

(2) ﬂﬂszmamwmﬂmauamEJﬂmmﬂﬂjmamimLuumusuaﬂﬂaammiaﬂLﬂummﬁmuwmmiq lpgusvndnnisae
frsandaneteinnuionsesdatiensszoznamstinuuesiidinetu T

(n) Aldarelunsinvinlarsandsyanduiug Adelamanyszanduiiué msdneusumeunsaug Arlddefunisnain
AADATUNTHUNUILUEUINDIYL muidnease wiliiudesas 1.07 maﬂ%aauammwaﬁuam%aﬂawu

(@) Alaelunisaeutayd mwﬂsﬂwmgwms GRILERITIRE mﬂmumﬂmsﬂgummumm vseMUNYVNNe viTeUsEne
UYBIHLAN

(R) Ardavi Fnfisrinazdndsluudananisinassmamu Alddelunisiniuazdnfia ludwelaltyinewu wnas
wansdnslumiivayu SLiJmawam'wawuiummmfmwu'wawu Unsnesu Lenansiietes Ardavideiu uazdn
dwlsdouannansneausne q anduiadieniigamu

(9) AR InNUN way ﬁ]ﬂaﬂL@ﬂa’]iVlLﬂEJ’JﬂUﬂ’]iLLmﬂJLUaHuLLUaﬂIﬂiﬂﬂﬂi AlgInglunisasusenalunidsdonun ﬂ’ﬁﬁ]ﬂ
#1115/ 52



namuiUatauni Ban malulag a15Miidua dumadaug da3a HuaNan

a va

Useyufioniivadu ms‘uamgawmaawu AR 9 1/|Lﬂwuumﬂﬂﬁﬂgummmgwma n.8.9.
(3) Ardpnin Anitaniuas dndsvidsdetviu TenuseusEEERM 6 Wiou T8uUTEdl waslenansieuniegieisanmu
(@) mLLUaLaﬂmimmmﬂ‘umimLummmaqﬂawul,ﬂummmwsvmvﬁ
(¥) Arsssudannislonuiionsds Lﬂiammamsm LLav/maLﬂsammammsmmmmwamns‘wa LA LR TP HTEE
UsenAawdl (Index Provider) mmmmiq LLavm’Ifum&msamﬁsimuswanumﬂmﬂ%ammmmawamamﬂ wieth
m‘[ﬁumimmmmwsmm wmwuaanmawu ANUNTTIS
(o) mﬁssuLuammiammvLuaumummmmmumawvLuawuaﬂﬂawuifm
(m) Aenansnzideudfeniioamu Aenaismasiydneyu

) AlEene (13) IumimLuuﬂmammLLamaUsv‘IwuwﬁaaiaﬂmiwmﬂmiﬂguwmmmaLsaﬂmaulviwml,muﬂm
LaamsmﬂmwwmiLwaﬂsﬂmmsuaﬂwawuwawumaL:ualmummmﬂmummﬂmvﬂssmmi n.a.n. A1lEIN8a 1Y
ﬂgummwainmam%dﬂmm ﬂﬂmmduﬂﬁmmwmmﬂaq‘mu
&) arlfinelunsutss i Dun e auiuumunstisevigeduannunsansuiod Asssuouma msssuden
ninea Alidgluiuiingsy Ausziiiunm Aandiues Adandiues Ardniissitonans Ailddne ﬁi@ﬂ’]ﬁiimu%ﬁ,ﬁu
Tafidedostunesunis aldanesuinainnssutisenifunsndaudununistrseniise Suaamunsiaswied a1
THedum® Anisziudogua wazAuSnwInaenIU Anldanglunsimhednesleunindausisndr
6) ﬂﬂﬁmﬂumsiumsvLqum%mwawu ﬂﬂﬂumsﬂ,umimivLﬂumiwaﬂwmaamu
(5) Arsssuonsuiansnng 9 Aensuanul Aluswdlens alnsdnd Alnsans Asealunifadonut alusudlonns

'
o s

dwuntlsdeldnauiugfoniisamu Ay Aldielunisdeansisneulnedsauindloniellsuds
#) Alfaresing 9 SLUﬂWS‘UWS”UﬂJ‘ZJLLa”LaﬂﬂENWu

al) Al AeTiAT LaINNISARM LMD iemssiduefifionissutiszvila YDINBINUT I
zu) ANSTTHENARIIENNSIUNNSENTE AN WaY/YS DS UNBU- mmawaﬂmwsﬂumﬁawﬂumﬂﬂivwm (Transaction Fee)
M) AR 1/|mmmﬂ‘umimmaﬂivmumuﬂwﬂﬂamﬂmmaﬂumaﬂivmﬂ GREY) Lﬂmnumimmmmmm U89
noWU W AvsAnvinilng Alvsansnislng Anaung Afiwn mwmam ANUSEAUNSAUNIS Lﬂumu AUNIUT9
() mslﬂmsmqmumwmmmﬂmiawﬂumwmm WU @  Aidne Wienasulefiftewidudsemdlveuas
finauseng (613) m:mnmmia y
Q) ﬂﬂ%mwmmuauLuaammﬂmi’«jmwamumemmqms WaL/YM3aN13YINSIUNSHIUSTUU Euroclear, Cedel 1919
i”‘U‘UE)‘LﬂﬂLW’e]‘LJi”IEJ‘U‘U‘U’eNﬂ’e]WIu A9
1) mﬁiiuLquLav/mamisumamm Iumﬁ:u‘umLLavmﬂawaﬂmw&Jmamamummammwﬂuﬂivmmavmaﬂ%vmsﬁ
W Asssueunee Asuimsiieniiu arensuanud Anluswdens Frlysdngt elnsans AayaLda 1Jusu AT
ﬁ]’%q

(5) Aldaeuaz/vierssanilonsineg 7 mmmﬂ‘umwamwaﬂmwa nsawplundnming 1wy mmwm%mwaﬂmwa
mﬂivmmmLamaummmﬂmmwummmamwLLaﬂLﬂaau waz/Miedasnenidy Wiy aufidiease

ﬂﬂﬂumsmLﬂmmﬂmwﬁvmmmﬂmwamwmﬁuaqmumﬂmwaauiumwivmmmm‘ummmiawuiuwmﬂivwm (
m) PR EATEGCR
(V) AldeTiAnNAsAntATIEsIAN (Failed Trade) (6n3) muﬁaﬂwﬁﬂ
(V) AsssuilounazenlddnsvesfSuinnindaulusisssine VTR ﬂﬂﬂmwLﬂmmmﬂumiawﬂwaﬂmwa %38
v¥ngavlusmadszma fiuenmilean “Ansssanflourpuanausslovisey” PRI OAOREX
(W) m%mammwmmmaaivmauaﬂwﬂnmmﬂumimmmLLamsf\mmsﬂawuim (Independent Oversight Entity :
IOE) AuTi93e

,\,\,\,\

v v v Ao

msfnAldTenu (1) ua (2) awdulumuunasgunstydnimualasaueutinUydwasiaeu T suougy nuiasswme
Ty

(3) AsssudoniiAgfunistondnning mavsamaaiumummmm%waamwaLmammwwanmwaLLavmﬁismuaw
Lﬂmﬂumiﬁznsmamns‘waavmmmﬂmmsmaﬂmwsmaumsmwaﬂmws J A

(n) Arenshanuy )

(%) A55ULTENME DAL NUINTTOVIIRANNSNE

() A8y 9 @)

(4) m‘hmwLﬂmsumﬂumiwmsﬂawumuimvﬂﬁwa 8.2 (m:u IﬂEJ‘Ui‘U‘VIQWﬂ’ﬁﬁ] LiEJﬂLﬂU‘G']ﬂﬂENVIu@’m%Wu’JuNu

LLa”L’JaWWLﬂﬂﬂﬂWﬂ’]Buuﬂiﬂ ‘VN‘LJ ﬂ’ﬁLiEJﬂLﬂ‘Uﬂﬂ‘ﬁ%?EJ@QﬂﬁW’J‘U“’i@JLﬂ‘Ni@EJ’d“’ 0.0535 gl ‘U’eNiJaﬂ’WliWEJﬁuﬁWﬁ‘UENﬂ@ﬂiVéi}l52
i



[ J
L4
ca ad

o\ =\ .4 = daa = =\ =\ ¢ ——
namuiUatauni Ban malulag a15Miidua dumadaug da3a HuaNan

ImamwammiﬁwLﬂuwsuwmaumummum’]amwﬂ vualunsdifdaldareaude (4) UsEndansazilameusnidu
mami@mwmL’«auiumudaaﬁzjsu’mawsuauamﬂmﬁ@amumimwLLaﬂuiﬂmmﬂizaﬁ’ﬁJ FUsENIans daviuileduseu
srezanUydunazl

« Altdremde (1) wazde (2) wgnillawmaidusonsimvesdlidne Unnglusensalidne msduduaulusuiils
VIANU SUENﬂawummumwuwaﬁwamuﬂivmﬂ

‘VN‘LJ ﬂ’]ﬁiillL‘L!EJEHLLa”ﬂﬂ‘U‘ﬂ’]EmﬂVillWU’ENﬂ’e]\‘WluL‘Uu’EJMTWﬁ’JZJﬂ’WHNaﬂ']LWMLL@”QWH@UIG‘IINWWN@QLﬂEJ’Jﬂ‘LJ (m:u)
’EJEJNVLiﬂG]’]iJ ﬁWﬂMﬂWiLUaEJuLL‘UaQLﬂEJ’Jﬂ‘Uﬂ’]‘UEJaﬂ’WLWN ﬂ’]‘l&#ﬁiﬂ%LQW’]” 1/136«?1’1%@141@1141/!’1146%@8’3?1‘14 UIHNIANITUDEIU
Td‘VIﬁ‘V]‘ﬂ“‘Lﬂa&mLLUaﬂﬂ’liiUiﬂﬁHMN"'} FaNaD Wﬁ’e)WQUﬂWiUi‘U‘Uiﬂ@@i’]ﬂ’]ﬁiiﬂJL‘HEJNLLa”ﬂ’ﬂ%‘ﬁﬂ%ﬂﬁﬂﬂﬂ@ﬂﬂ@ﬂﬂ‘ﬂ%
ﬁ@ﬂﬂa@ﬂﬂ‘uﬂﬁL‘UaEJ‘lJLL‘Ua\‘lﬂﬁﬂaTJ Iﬂﬂﬂ@’)ﬂﬂi‘UNm%ﬂﬂNﬂ@%u@EJEN‘V]‘LJLLEYJ

¥
! =

8.3 AsssuflendiFeniiuanddsdensedionieau
ASITUNENNTVIENUEAMUY (Front-end fee)

1. Y089 : KT-WTA-A

waulvlunisivuadnsnasssulisansvieniteasyu : Ll

Uszanaunisasssulleunsvemhvanuludanliinuiesay 3.21 vewamdeviy

a l

2. ¥a8a : KT-WTAI-D

waulvlunisivuadnsnasssulisansuieniaeasyu : Ll

Uszanansansssuilleunisuemiheamuludnsliiuiosas 3.21 vesyardouny

P2 l

3. ¥a8a : KT-WTAI-R

waulvlunisimuadnsnasssulisansuieniteasmu : Ll

Uszanansansssuillsunisuemihsamuludasliiuiesas 3.21 vesyardouy

P2 |

4. Y28 : KT-WTAI-I

waulvlunisimuadnsnAsssulisansuieniaeasu : Ll
Uszanansansssuilleunisuemhvamuludnsliiudesas 3.21 vesyardeouy
ANSIIUNENNTTUTRAUMIIEAMU (Back-end fee)

1. Y080 : KT-WTAI-A

Nau‘lﬂumsn'muﬂamﬂmssiuLuﬂumiswaﬂwmﬂawu ety
Uiuiﬂmm’iﬂ’]ﬁ‘iimLu&lllﬂ’li‘i‘U“UE]ﬂu%u%ﬂﬁﬁ%‘lﬂu@miﬂuLﬂ‘LﬁE]EJau 3.21 YoAROUY

2. ¥o8a : KT-WTAID
N81&1’1]1‘14ﬂ’15ﬂ']1ﬂ14ﬂ€]ﬂ$’1ﬂ’]555&|Lutlllﬂ’]ii‘lmjaﬂuﬁu’)‘c’laﬂ%u 11111
Uﬁ‘”iJ’]ElJﬂ’]iﬂ’]ﬁiillL‘LlEJiJﬂ”IiTU‘U’e]F’]UWU’JEJ@QVMIHE)G]S’]IMLﬂ‘lﬁ’e]EJa‘” 321 mamam%ama

o l

3. ¥98? : KT-WTAI-R

NEJ‘N‘L‘U‘luﬂ’ﬁﬂ”IVI‘IJﬂE]GI‘J’]ﬂ’]ﬁiillLuﬂuﬂ'ﬁiU%aﬂu%u?ﬂﬁﬂﬂu laidl
Ui‘“ll’mm’ﬁﬂqﬁiiiuL‘U‘EJllﬂ’]iiU‘?IEJﬂu%u@ﬂaﬂ%‘ﬂ‘u@m%‘luLﬂ‘LﬁEJEJa‘” 3.21 maamam%ama

él |

4. Y980 : KT-WTAI-I
Nau‘lw’l,umsn'muﬂamqﬂ'\ssmLuaumﬁwaﬂwmaawu 1aidl
UiummmimﬁﬁuLuaumismjaﬂwmaawﬂuamﬂuLﬂuiaeau 321 T08aA1T0U
Asssullsunsdudsumissasuidn (Switching in)

i1 17/ 52



[ J
& —

namuiUatauni Ban malulag a15Miidua dumadaug da3a HuaNan

1. Y089 : KT-WTA-A

amﬂmﬁiumaumiauLﬂaswmamwum Snmesssudomieatu fannesusmnelduidnianis
Pt wagannuisnianisdu .

UszunaumssnsnAsssudsunmsdunasuminsasqudn . Snsidsssudoniidivun

NaulwiunﬂsnmuﬂamﬂmsasuLuaumsauLﬂaﬂwmsawum Laidl

Uszanaumsasssuounsdundsumbeamuiilusnsliiudosas 3.21 vesaddous
2. ¥@gjo : KT-WTAI-D
gnsAssslleun1sdudsunieamudt :  dandrstsudeaniediu annemusiunelduisndans
WM WagINUITENIANISoU

UszaaIN159nIANS STUEEUNTSEU Lﬂaﬂuwmﬂawmm RI1A6TTUHENANUA
NE]u‘l?ﬂur]'ﬁﬂ']‘wl«!ﬂﬂﬂiﬂﬂ']ﬁiiﬂlL‘L!Elllﬂ']iﬁ‘uLﬂaﬁluﬂu’)ﬂaﬁﬂutfﬂﬂ {aid]

Uszanaumsasssuounsdundsumbeamuiilusnsliiudosas 3.21 vesaddous
3. ¥age : KT-WTAI-R
gnsAssslleunisdudsunieamud :  dandrstsundeaniediu aannemusiunelduisndans
WU kaaINUTENINN1TOU

UszaaIn15onIIA1S SsUlEuNISaU Lﬂaauwmaamum RI1A5TTUHENAN U
Naulszflun']snmuﬂamqmﬁiiuLuaumsauLﬂaauwmaamum {aid]

Uszanaumsasssuiounsdundsumbeamuiilusnsliiudosas 3.21 vesad1dous
4. ¥age : KT-WTAH|
am'lmﬁimuaumiauLﬂaawmaaawum dnsAsTsullenfiendiu viannemusinnnglausendans
et wazanuismiansdu

UszaaNI5oNTIANSTTUEEUNTSEU Lﬂaauwmaamum RI1AGTTUHENAN U
Nau1%1UﬂW$ﬂﬂWUﬂaﬂ$ﬂﬂﬂﬁiiuL‘L!Elllﬂ']iﬂ‘uL‘iJaEJuViu'JEJa\‘muL‘ll’] {aid]

Uszanumsmsssundennsduasumhesamuilusalsifuiesay 3.21 vesyardens
AssSUENNsFuUABUMIgaIUaan (Switching out)
1. ¥aga : KT-WTAIA
amﬂmsiimuﬂumia‘uLﬂaﬂwmﬂawuaan dnAsssuLauienniy vansaliduasueanludinaanusiy
melimsuimsvesuisninms uazuivnianisou

UszaaIN15onIIANSSTUEEUNTSEU Lﬂaﬂuwmﬂawuaan RI1AGTTUHENANAUA
NE]u‘lﬂlbl‘iJﬂqiﬂ']WUﬂﬂﬂi’]ﬂ']ﬁiiuL‘L!Elﬁ-lﬂ']iﬁ‘uLﬂaﬁluﬂu’)ﬂaﬁ%u'ﬂﬂﬂ 1aid]

UszanaumsAsssuilounsdundsumbeamusenludnsliiiudosas 3.21 vesardous
2. ¥ag9 : KT-WTAI-D

gnsAsssulisun1sdulfsuniteamueen :  dasiAnsssauiladeniu ansdlduieusenludnesmusiy
elANISUTMSVRIVTENIANT UavuSeninnisdu

Uszuaun159nIANS TTULlEUNISaU Lﬂaauwmaawuaan RI1ANGTIULHENAN U
N’e)‘iﬂﬂﬂuﬂ’]iﬂ'mu@ﬂaﬂi’]ﬂ’]ﬁ’iiuL‘LIEJ&Iﬂ’]‘Jﬁ‘ULﬂaEJU‘VIU’JEJaﬁVIu’eJE]ﬂ Taid]

Uszanaumsasssudsunsduasumhsanuoonludnslsiifuiesas 3.21 vesyardens
3. ¥aga : KT-WTAI-R

dnsAsssueun1sduasuniieauesn . dnsiAsTsuleRen iy ansaiduiUdsueenludinesusiy
NMelAN1SUTMSVRIUTENIANT UavuSeninnisdu

UszanaunsdnsiAsssulisumsduasuniteamuesn . dns1AeTsULleuiAmun
w1 18 /52



[ J
& —

namuiUatauni Ban malulag a15Miidua dumadaug da3a HuaNan

- ° o ' o o = ' 1
waulvlumsimuadnsdsssudeunmsduiuasunilsamueen : L
Ussanansansssafeansduilasunieamuesniudnsliiiiusevay 3.21 vewar@euy
4. Y8 : KT-WTAK-|
amﬂmsiimuammiauLﬂasuwuqaaewuaan dnsAsssulenfieniu ansalduasueanludinaausiy
melinsuimsvesuisninms uasuiomianisou

UszUaN159nIIANS TTULEEUNTSEU Lﬂaauwmaawuaaﬂ RI1ANGTIUHENAN U
NE]‘iJl“Ui‘iJﬂ’T5ﬂ'11ﬂ14ﬂ@9]5’1ﬂ’15‘5§3.|L‘Ll&lllﬂ"liﬂ‘uLﬂﬁﬂﬂﬂﬂ?ﬂaﬂ%uaaﬂ 1aid]

UszanamsAsssuilounisdundsumsamueenludnsliiudosas 3.21 vesar1dous
Arsssuileunislounigasyu : 3

Tudns audivienzsidsuSeniu
AsssuLeun1saRnanasuansanslumilsamu : i

ludnsn sufivensdeudeniu
AUSunsalvgAuniteaunaustaziIantansaiuualulasenIg (Exit Fee) : Ll
' a oA =
Assaeudy :
AsTTuLlENdu : gINLaLduALTILAL
ludnsliiiu Sovaz vesyaAMUIwaImY : -

AN

o o wa

= a a ' o aa < v & '
INYASLDYUALNULAN (ﬂﬁﬁiimmﬁl&l‘iﬂlﬁﬁlﬂm‘lﬁ]'}ﬂﬂ qsﬂaWiaQﬂaM‘uQannu) :

- F’]'”lﬁiiuLﬁ&luﬂ’]i%@“l]’]ﬁﬁﬁﬂ%%’ﬁ/\lé

. ﬂimawamamwmaawu

lailiusesay 0.535 SuaﬁwmﬁmWiaiﬂmiuwjaﬂwmaawu IngUSENInN1sITISEnAU maawamamaﬂwmaaamuiﬂa
mmmwﬂﬂluiwmmWiaﬁwmiwnaﬂwmaawu Lwaumumﬂan"L‘UﬂmswLﬂuﬂﬂmwmamﬁﬁmmaaﬂumaawamaaq
YIINANNINE mwnawm amiemmumam%amammwaﬂmwa

. ﬂimaqa‘umaawmaawu

luAudeuag 0.535 “UE]\‘ﬁWﬂ’]’U’]Elﬁ/liai’lﬂ’]iusljaﬂuﬁujﬂa\‘mu TnguSndnnsaziseniiu maaqamﬂaawmaawu
Lm(svvutchung in) mamamﬂaawmaawuaaﬂ (switching out) Imammmvm"l,ﬂ'lmwmﬁmwaaswmﬁwaﬂwmaawu
LwammummmﬂﬂmswLﬂuﬂﬂ%jmamamﬁssuLumﬂumsawamaaqmwaﬂmwa mwnaamuavamiamﬂuLmaawa
Viaadaunendnning

- ANBTINHENNNTYINTIENITRUVEMUILAMNU MUTAINTUIAITNIAIYE TR
- AssIullsunislouuiiederiieamu vien1slouluAieAunisayu mudnsifisuamsmdvdimun

- A5TTUHBNNTANRUIN TR ur}J’lﬂ‘inLﬂ‘VlaaiJ%iWEJMSaﬂiuLLﬁS”lmuLWE)GUE]MU’JEJaWIu MAsRsIAIsUNANSNEIE
ANNRUA

waﬁmmsawmﬂLﬂmﬂsumaaus] mﬂmaamnaawumaimwmmma mamwvmaumLuumﬂmwaamwawumu
ﬂim‘WLﬂ@uaﬂﬁfmaﬁ]’]ﬂﬂimﬂiﬂ@]‘dﬂLU‘UﬂSﬂJ%‘US‘i&Mﬁ]61ﬂ’]iﬂ']LUUﬂ’]{LMNﬂaﬁu’JﬁJaQWUWﬂT]EJ L"Uu ﬂﬂ"ﬂﬁ]']ﬁllﬂﬂ'ﬁi@ﬂﬁﬂu’]ﬂ
aMNU Alganglunsaaudednidvuengidou ﬂ']LLfiﬂfULUaEJULLUaQ“UaiJasLu%”LUEJu G]']@JEW]S'MU’]EW]“’LUEJU?WWU@

ﬂWﬁSSlIL‘UEJlWI 580 Lﬂ‘U’ﬂ]’]ﬂNaﬂ%u%%aﬂiﬂﬁiimﬂﬁ‘“ﬂuSU’]WﬂU‘UWU’] gadnu
Ui‘iﬂﬁ/l‘i]ﬂﬂ'ﬁa'lﬁlwfﬂ'ﬁm’lLiEJﬂLﬂ‘Uﬂ’]ﬁiﬁﬁJLu%J&JMﬁaﬂﬂ“Uﬁ]’]EJaus] mﬂmawuwaﬂimswﬂiwﬂummmummaawu Iuamm

LLG]ﬂG]’]\?ﬁ]’]ﬂQﬂOMUQEJaWJUWZIE]"UWEMU’]EJaWJULWENE)P;I’NLG]EJ’J LLa‘”‘Vﬁa Ui‘l&&%ﬂi“’ﬂusﬁ’m E]’]i]Wﬁ]’]im’]LiEJﬂLﬂUﬂ’]ﬁiilJL‘uEJlI
%119 /52



[ J
L4

namuiUatauni Ban malulag a15Miidua dumadaug da3a HuaNan

4 Ty oA a a = = < v aa ' = A a o U ANa o
maﬂﬂﬂjmaauﬂ LWHERA mmLﬂEJu16U‘1/|izqi”ﬂ‘uﬂiﬂﬁiimﬂizﬂummmu%mEJaW!u NIDMUNUIYNUTENUTINNTNUA

‘Ui‘U‘W\Jﬂﬂ?iﬁﬂ’lﬂﬂ%ﬁ‘ﬂ‘ﬂ”EJﬂL’JubL?,JLiEJﬂLﬂUﬂ’]ﬁiiiJL‘lJEJ?,Jﬂ"liﬂULﬂa8‘145“"1/1’3’1%5514@‘1/114’386@1/!14ﬂ']8114ﬂ’e]ﬂ‘1/11%ﬂ®LﬂLL‘1/|3J s
wialulad 015N Wya dumadiaug a3 ‘W‘Llﬂ

il UEndnnisenaBeniivasssuiiennisveniieayu miswaﬂwmaamu msamﬂaswmaaqm LayANsTee
PANNSNE IuLLmawuwmaawuiuammluLmﬂu

’EJ‘LN ﬂ’]iLiEJﬂLﬂ‘UﬂWﬁiillL‘LJEJ@Jﬂ’ﬁ‘UWEJ‘WH’JEJaQVIu miiwaﬂwu’wawu miamﬂaswmaawu LLa”ﬂ’]i‘U’e]GUWEJ‘MﬁﬂVIiWEJ
‘Ui‘U‘W\Jﬂﬂ?i%@ﬂﬁ?ﬂﬂ%ﬁiuﬂﬂiﬁﬂﬂLﬂ‘Uf‘ﬂﬁiiNL‘LlEJiLI@ﬂﬂaﬁ’ﬂ‘uLL(ﬂa”‘UUﬂﬁU’JEJﬁﬂ%NIViﬂUNaﬂVIULLWa”ﬂaNIZJLVIWﬂu ‘1/I\‘1‘L! UIEN
7\]ﬂﬂ'ﬁ%”LLQQIMNaQVI‘LJVﬁ’TUﬁEJaUL’e]EJ@a’NWu"IllIu@EJﬂ’]’] 77U Iﬂ&Jﬁ]”‘UW‘Ui“ﬂ’]ﬂ d AUNNUVDIVTENTIANIT LLa‘J/‘Vii’e]B\I
auuauumimamaiwaﬂu (iﬁll) LLa”/‘Vli’e)L’JUI‘UM‘U@QU?HVW@W‘I?

‘VN‘LJ ﬂ’]ﬁiimL‘L!EJiLI‘V]Li‘EJﬂLﬂ‘Ufﬂ']ﬂNﬁﬂ%@ﬁ%@mﬂaﬁﬂmaﬂ%u‘mﬂmu LUU@@?’WWS’JNﬂWH@Jﬁﬂ’]LWM LLa”ﬂ']‘HE]uALWIUWWUENLﬂEJ’Jﬂu
’e)EJ’NliﬂW]iJ MWﬂZJﬂ']iL‘UaEJuLL‘Ua\‘iLﬂEJ’JﬁUﬂ’]HZJaﬂ’WLWlI ﬂ’]‘lﬂﬁiﬂ%LQW’]“ mamwauiﬂhmummmﬂu UIHNIANITUDEIIU
?W|ﬁ‘1/l’°ﬂ°‘LUa&mLLUaﬂﬂ"ﬁiUiﬂ'}HMN‘] FaNaD Wd@WQUﬂWiUiUUiﬂ@Mi’]ﬂ’]ﬁii&lLuEJEJLLa”ﬂﬂsU‘mEJVNﬁQJW?JSQ ﬂawiﬂm

aamﬂamﬂumimasuwammma TmEmmﬂm‘ummﬂmawmsmmmm

8.4 A5N15AUINLALANINBASTTUL T

*Uiﬁ:ﬂ/l‘i]@ﬂ’]i‘i]uﬂ']u’m.m”lﬁ'ﬁuLuEJlI‘V]ﬂ’Ju‘V]lIﬂ?iﬂ?u’)m&lﬁﬂﬁ%i‘wEJﬁuaVlﬁIﬂEJEL“UlIaF’]”WITWEJﬁUﬁVlﬁ‘UE]\?ﬂENVIUGLULLG]aJJuVI
F’]’]‘N’Jm‘u‘uLUU%”IUIUﬂ”Iiﬂ']U’JﬂA@WSiiZJL‘LJEI&I Iﬁ]Elﬂ’]ﬁiillLLlEJlI@Qﬂa’]’JvLﬂi’JiJﬂ’]‘ls}ﬁJaﬂ']LWN mwsamtawwmamwaﬂﬂu
MuouReInU (ﬂ”lll) LLa“UﬁTEWH]ﬂﬂ”Iiﬁ]“’LiEJﬂLﬂ‘ULUUT]EJLWE]Uﬂ']EJﬁLu 5 ’Jummim"l,ﬂuummuaumau

x* ﬂ’ﬂsli‘i]']EJL‘W@ﬂ’]i@ﬂLuu&’]u‘d@ﬂﬂ@ﬂ%u%LiEJﬂLﬂUG]’]@Jﬁ]’]u’JUVH]’]EJ‘i]i\‘I I@EJ‘UiTSWH]G]ﬂ']i‘i]“Wﬁ]’]im”lG]WiﬂEWN‘i]'m’Ju 39
NYDYANUANTELY nmmﬂmwmamﬂ%mauu

xx ﬂ’]ﬁiillLu&JiWILﬂEJ’JﬂUﬂ']iSUE]MaﬂVﬁWEJ ‘U\ﬁ] ﬂuaa’[,umwuﬁuaam%awaamwmmaumiszjawaﬂmwmawmaimLuﬂw
LﬂEJ’JﬂUﬂ’]iGU’]EJMaﬂVﬁWEH] ﬂm/iﬂ‘i]”lﬂﬂ']‘(l’]8‘1/16ﬂVlSWFJLiJE]‘LIﬂ’]iSU'W?JMaﬂVISWEI

#o U3gndaniseziieniiuainnasumudivintuiasnanfidisai e iuase
iail madadnlidnedanantasdulumunasgiunistdfitmunlneanauuidnindyuasdae utiydsuoynyaus

UiuLV]FTIVlSLLauM”Iﬂllﬂ'ﬁLUa?_l‘LILLUaﬂLﬂEJ’JﬂUﬂ”IT}ﬁJaﬂ’WLWEJ mwsamLawwuwiaﬂwwauimiuwwuaqmeﬂu USENIANTVUD
ﬁﬂ’J‘LlﬁVlﬁVl‘i]uLUaEJULLUaﬂﬂ']SiUiﬂ']‘E}G]’N 9 GNﬂa”I’JIﬂEJﬂE)’J’]VLﬂiUNWi]']ﬂNﬂ’t’]WLl’JEJﬁQV]ULLa’J

8.5 ﬂ'ﬁL‘Uaﬂ‘uLL‘Uaﬁﬂ’]ﬁiillmﬂll‘lﬁ‘iaﬂ'ﬂ‘ﬂ%’w

°o a ada a o ' o A8 1 QU
ﬂ’]iﬂﬂL‘L!‘lm'ﬁsluﬂ‘a'm‘vmﬂ’liL‘WﬁJ‘Viiaaﬂﬂﬂﬁiiu Lutmﬁiaﬂ'ﬂ"lﬁ]']mlﬂ\‘iﬂax‘mu

nnsasuUasan
IS 1 Y

s55uLtlen/Anlddne
1. N1SNNASSSULHEN/A g8
1.1 puiszylilulasanig
1.1.1 BiAudnsnseylu
1ASINIS

1.1.2 fiugnsvseylily

N1SAIEUNITVDIUSENINNS

Wawe? Wifamunsiuaimih > 3 fuhnisnounsBoniiuiiudu

TAg9nI5 T

1.1.2.1 nsakiu > 5% 183 [uemdanisdeslaSuuamiay’ wasuddliduinanunsiunely 15 Suiuus
gnsnseylilulagenis TuiiUaeuwtad

#4120/ 52



namuiUatauni Ban malulag a15Miidua dumadaug da3a HuaNan

a a
1'1-23 NTALNY < 5% U89 |\ Ypuue? Tirfemhensiuaimi » 60 'Juﬂaumsl,ismmmwmu WAL LIS
dasfiszylilulasenns mummmwmdu 15 SutuusTufiuasunas

1.2 upnaaldannlasems  fu3emdanisdosveni’® wieudlalasnis
2. N1sanATsssuLiean/Anlgane

dl a v Y L o LY 1o i a
2.1 pwiiszyldhilasens | Wowe® Wiasmunsunielu 3 Suhmsduusifuiinisdoniuanas

2.2 unnenaldanniissylily - [iusendanisanunseveudlalasens Tnglitiedndninauiugeunisudly
lA39n13 lasenisluGEesdangnn

L flsufusnsivessouszeznandounas 1 Utuwaiuiussninnisseniuaisssudou/aldansfanaiiuay

2 msdamedeyadeinsevilaeisnmsiuunzauduinliiulaldidamulddunsiudoyadinanedwigs
3 ffiunsmuussmaraznssunisiiunaiauittisndninas [euly wazisnislunsveuigienteamu

WaN13IAUTE YLD BVIIEAUYBINBUTIY

9. 13BNl UIMIANUABIENNATEIVDINBINILTIN
9
1. Yage : KT-WTAI-A
] ° vy <@ yu L QY
- insesllamsivualvigasudugSuniseanldtneg
ArsssutdleunisveAuiliiduluaudsunaunsestesinaniiniviua (liquidity fee) :
namuswI
dnsAsssLilew liquidity fee liitiufonas (vasyarmiiwamu) : 2.00

SUALLDUALNULAY :

‘Luﬂsmwwaa‘mmﬂaﬂwuumimﬂﬂwmaawu vieduildsumheamueenlufuinisdenela laed
sarRaLAdosay 5 vesyarvingaugvsveanamu UiTndnnsenefndsssdennisinuan
Aaes (Liquidity Fee) IlusasilsiAuzosas 2 VBILARANINAIYIU

USEMInnsazRiansanseniu Liquidity Fee Taefiudnnistunsiansandulumuuleuiouas
wMeiivdendnnsimun Tnefinnsanaintadesiig 9 AAedes loud anmadesvamindaud
nowuawWRean s avemindauvdetladedulafinsenuanmadesvesvdnnindinewuamu
ImUuswwﬁ]mﬂw5awwmmﬂwauaﬂi”mmmimeﬂ,msuamamwuaEJLLavmaammmLLa“mams
Ussidiuaniladefiindeaiiannsevildifieliaunsasiiunsldnelunauesdouly o ey

q

Tunsaififinisldiaiesile Liquidity Fee 4 UigmdnnisanansaGeniiu Liquidity Fee Wianfiueinnis
Usuuamwswaaua‘wﬁmaammimmmmawmaumwﬂﬂ,umiﬁnaﬁmam‘waamaﬂﬂawuiw (swing
prlcmg) (GR) visamimemﬁismLuaumsﬁnamwmsawuwavwaumwﬂumwaﬁmsmswaawum
nNoIUIIY (anti-dilution levies — ADLs) (1)) sagannsoldsutuniosielumsuimsaudes
anmadesiuly

¥
=1

Y = < . L. = ] ) ' ) A P
UsEMeaEnLAY Liquidity fee iwnnansnuluusiaz iuvinsniinisliniesdiod

Tunsdindnisldiesesilo Liquidity Fee  Ruan Liquidity Fee MiSeniiuldazihndudinenu
U'%wammsﬂuaamuammviJiUwasaamamﬁ Liquidity Fee ifiuas Imaﬂimwulé'lumuamwaqam
fifmualulasinis LLavmaUsumevmwammimaﬂwmﬂawwsaauLﬂaauaaﬂ Lasvideusuan
srgnaMsionsemhuaw Uiz Goniuesssuilend 3 Fnutussminnsiiuaums Tneusn
f\]ﬂmifﬂ‘“L‘IJWLNEJ‘V!NL’JU1?IWUENU$UVH]ﬂﬂ’]iﬁu\iﬁm}‘muﬁiu%ﬁwaﬂEN‘Vl‘Lﬁ?iJ‘MiEJBJ’]‘IJV]’N‘U’&NV]’NE)UVI

%121/ 52



[ J
& —

namuiUatauni Ban malulag a15Miidua dumadaug da3a HuaNan

YSENIANITANHUA

USEInNISTeanIuaS AN U waidsavaninusilazisReuly wagdne Liquidity Fee Auansng
UAUTZELIAINNTNATEMIIYAU Wag/v3oyar1N1SMEAUVIgAM WS aFULURsUMIIYAYY
ponla

U'%@'M%’mmséuamauﬁw%mvmmammawmsmwummumm’lﬁumiwmimLLavmammﬂmmmﬂ 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Liquidity Fee Iuaummwu

USENIANISVRFNUANTNILL VB UL UBILUIN A LIUNNTIENINNT AT WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldiasasiiodunnulay/vsownuiy WWudu Immvmml,ﬂuiﬂmm
AN UPENTIUAIT N.A.9. LLaV/‘maamﬂu‘uswmmmiaawuuaﬁmwmmmmmmaaaumwum
WA/ Mi500YY 19/ TuTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂ,m

¥
aa v L3

’e]‘c’hx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂgUi%ﬁﬂﬂL‘W’e)‘UiiL‘VﬂNﬁﬂi‘“‘ﬂ‘UVlNﬁ‘U‘V]’eﬂ%Lﬂ ﬂ‘?J‘uﬂ‘UNﬂE]WLJ’J EJﬁQ‘V]‘LJ‘V]EN

Asawulunaamusialy meﬁaﬁlﬂﬁﬁifmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1Tay
f1saunaiunisliaenndesiunasulatenis

19 DUALNULAY

EL‘HﬂiEU‘Vl‘Ui‘iSWH]@ﬂ']iﬂi“’ﬁ\‘lﬂﬂﬁ]“’l‘mﬂﬁ@ﬂma@Qﬂa'n mmawuﬂmww Miaﬂiamuwmmmﬂéﬂsu
ﬂ’J’]ﬂJWEJ’]EJ']iJE)EJ’N@V]ﬁ@ (best effort) SL‘IJﬂ’]‘WlGW]']?,JﬂE]\W]UIJaW8‘1/]’]QLLﬁ”G]E]lI'Wli’]‘U’J’]ﬂEN‘V]u‘Ua”IEJ‘VlNlI
ﬂ’ﬁi‘lfmiaﬂﬂ@ﬂﬂﬂa’]"] ‘UTEWH]@ﬂ’]i‘U@ﬁ\‘l’JUﬂ%ﬁVﬁ]”W‘i]”lim’]sL‘ULﬂi@\mE]ﬂﬂﬂaﬂﬁi%ﬁ@ﬂﬂa@ﬂﬂUﬂaﬂ%u
Umamﬂm ‘mu mawummamﬂwﬁwa“La&mmmﬂ‘uLmamamﬂmwmﬂawuﬂmamﬂmm
Mu\'iﬂE]GUEU’J‘LIEUENﬂENVMUa']EWI’N

9 ' [Vt ay o =] ] ¥ & Yt .
ﬂ'liﬂ5U¥aﬂ'ﬁ/|SWElaua]‘ﬂﬁﬂ')ﬂgﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]“7!1«!11«”’]']5qjawqﬂﬂ§Wﬂau%aﬂﬂaqnu5q3.| (swmg
pricing) :

naewusWN3LY
dnsngegaliiiufosas : 2.00 veyarmIgAY
ﬁ’waﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

SUALLDUANULAY :

UTEINTANI59ENATUN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmulammm%mamﬁiu’%ﬁm
Fansrmualaefansandadosng q Mfeades laun mumuLLavﬂﬂmwmﬂmsqﬁamamam‘waamaﬂ
NI (transaction costs) mmwamﬂ1saﬁawmsmﬂmauaﬂivmmmsmsﬂmamwiwmaa
LLavmaauummLLavmamsﬂivLmumﬂﬂwwmmmaqmemmsa‘wﬂmLwaiwmamammumﬂm
melunauariieuly n vty 9

UIEMdansagfiansan Swing Thresholds lagivannislunisiiasanduluaamlevsuazuuimied
Uitmdanisivua Tagiiansaniadosina 9 ‘wmsnsuaa 1duA anmadesesnemusuviethhdvdulad
NITMUANMAAIYBIMANNINETIND 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma

SLG]‘UEJLVWQSQWNEJEJLLa ﬁi@ﬁﬂmmﬁﬁuua“’ﬁﬁiaﬂ’ﬁﬂi”LiJUﬁ]’]ﬂ{]ﬁ]ﬁ]EJVlLﬂEJ’J?JENL%?Wﬂ’]ﬂ’]iﬂ%’ﬂﬂLW@Iﬁ
ﬁ’]ll’]iﬂﬂ?LUUﬂﬂiiﬂﬂWHIULUaWLLa Lﬂ@u1?l 8 mm‘“uu 9

Tunsdliuidndanisiansanld partial swing pricing wumslilamzTuvhnstevelaidndiuves
uam%amwmaawuammaaﬂawu msfuﬂuuamm‘wsauammwmmmﬂmm fAnAunin swing

threshold VlUiUVlﬁ]ﬂﬂ’]iﬂ’WWu@I Tmsmzuamfﬁamwmaawuammaﬂﬂawu mmmmﬂuammi%a
%22 /52



namuiUatauni Ban malulag a15Miidua dumadaug da3a HuaNan

gAY (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Mhgamu (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out) Wil s1eaziBen
'JﬁmimmzuLU‘ui‘LJmmawmwmmmimmm

UTINTANI501ANTUNT Swing Pricing wansinnululsaziuitnsndnsldiasesiietl

w vauglavuznis Usenannis agldly Swing Pricing wieufiu Anti-dilution levies — ADL Wsigu150
TH5unuesasiialunisusmsanudesaninaassaule

U%@’w%’mmssuamauﬁw%mvmmammawmsmmummumm’mumiwmsmLLavmammﬂmmmﬂ 9
fdertestunisléiedesile Swing Pricing Tufurhnstu

USENIANNTVeANIUENS NIrUSULLYS0ansns1 swing factor MAUaSe launusEmdansiiuaums
FoazUuidiulinudnaasaniissylilulasenis

‘Uswa]mmsmamauammvmm%wmaawumﬁivuumsLsm iaumnLﬂuaamawmaawﬂmum
msifinisldiesestio swing pricing LLavuswammsavmaamena‘wmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiiewing o Mieadesnisliiededie swing pricing lufuimsty siusomianae
maua‘vlﬁmvlmLﬂaaul,maﬂmsmmumﬂm 9 wimmmumimammaﬂﬂﬂLmemmmmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst meﬂmwaqmwﬂgpwLsmmszjwmaawwwmmamqmu
mamummsuulummsaLssmm‘uuulmLLaviwmiﬁnawmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailgt
Sumsdnassmiieasu

USENIANISVRFNUANTN AL UB UL UAILUIN A LIUNNTIEWINNT AT WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
segrnaNmMuun N1suseNaldiasasiiodunnulay/vsowuiy WWudu Immvmml,ﬂuiﬂmm
FINUPENTIUAIT N.A.9. LLaV/‘maamﬂu‘uswmmmiaawuuaﬁmwmmmmmmaaaumwum
Wae/ V500U 19/ TUTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂ,m

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunaulatenis

19D UALNULAY

ﬂawuﬂmEwmvmawuawummsmmﬂmimuau"la LW@GL‘FLUﬂ’]‘iU‘iM”liﬂ’J”IQJLaSﬂﬂﬂWWﬂa@ﬂ‘UaﬂﬂaQ%u
Umawm Imawamﬂm%waamﬂ mu

‘ﬁayjaﬁ"ﬂﬂ‘uaﬂ Swing Pricing

n. W

LuIAA Swing Pricing ﬁamiﬂﬂﬂaqﬁﬂawyﬁﬁmiamuagﬂuﬂamu TutsiinesyuiAaddunuluns
FoviwdunindfiAnannsviinenseesteifinvesiiionienienslanouniisamudiumnuay
NnAunuiuNeU

9. Swing Pricing Ao

MSAMUASIALUY Swing Pricing ManeAIdn ﬁﬂwia‘vnj’;a‘uamawmﬂéf%’umaﬂ%’uéfm%’uﬁﬁa .,
VLAY vmmswmamssaa‘vm:lﬂaqwumamﬂaaauawﬁmmumﬂ FuvuRINMSYNgINTIUTIARTY
aAnffugiiseniswitiy dafunistimuasan Swing Pricing mtﬂuﬂaﬂmmmmmwaummi

A UBELAY

mu ‘WﬁﬂLﬂmsl/lLﬂEJ’JﬂUﬂ’ﬁI?JLﬂiENiJE]GNﬂa”I’J VLGmﬂﬂﬂLaE]ﬂll’]LQW”l ﬁ’Ju‘Vlﬁ’]ﬂEULLa“"-Z]G]LL‘UalI'HﬂﬂGmaUU

m‘maaﬂqw ety ’LuﬂimmmmmLLmﬂmwia"Lmamﬂamﬂumuawmmmﬂqw Trdesusuatiuniw
sanguidunaei

%1 23/52



namuiUatauni Ban malulag a15Miidua dumadaug da3a HuaNan

ag9lsAny mﬂﬂawuﬂmamﬂ Nﬂ’ﬁLquﬂﬂJ‘Mi’e)LUaEJULLUaQ?J@ZJa‘U’NMNIW5] ’e]EJNZJ‘LJEJEJ”ﬂ']ﬂﬂJ UIEN
ﬂﬂﬂ?i%@ﬂﬂ?uaﬂﬁ%%”LU@EJULLﬂaﬂsU@Naﬂﬂﬂﬁ']’J LW@Iﬁﬂ@ﬂﬂa@ﬂﬂ‘Uﬂaﬁ‘W‘U‘Vlaﬂ IWEJ@E]’J’]IVI?UWJ’W@JL%U
%aummawmaamuum LLa”vLZJﬂ’e)’J’]L‘UUﬂWiLLmﬂJLWQJL(ﬂiﬂ,ﬂiﬁﬂﬁ

lunsaiinesuiinisdsuiUainamulaisns UsEenianisanuanslunsiuasunlamaninasiag
nanlidenndesiunasulaieniwig

' = & ' = ] v & v g .~ . .
ﬂ'\5551|L‘IJE]QJﬂ'ﬁ‘lﬁ]‘mEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga’vlQUWUV!U1Uﬂq5‘Ua°U']EJV|5WElﬁu"llE]\1ﬂaQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

namusU
ansngegaliitiuiosas : 2.00 VBIAAMIILAWL

19D UALNULAY

mwammiavwmmmaﬂmumﬁssuLuaumﬁszjasmwmaawumavmaumwﬂumwamws‘waau
Y8N8IU (Anti-Dilution levies — ADLs) Tnedmdnmslunsirsandulumuleueuwasiumad
USENIRNSAUR Lneay aama‘tmﬂgiuLU&JULLamsaUsmMLLa maummqﬂgumaqmumm
n.8.0. LayvEeaNANUITMdANITamULaETevoNUATE AU Vsil n1sfimun ADLs factor 9t
fdaatladeiiatos Tnefinsandadesng q Mieatos leun mwuumm’l&nmamﬂmisaamama
NINEFUVRINDIUTI (transaction costs) IﬂEJUﬁwamﬂ’]ﬁawwmsmﬂmamaﬂﬁummmimzﬂm
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¥8ana9YU (Anti-Dilution levies - ADLs) Tnesivdnmslumsinsandulumuloneuasiuamad
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anunsaienvarliung Tnefinnsantiadosne q MReates ldud amuduniulupaiade venswdas,
ANNATDIYRINAINAARINNTILUNG, anwadesuaInesuRaUng, anmadesvesnesuliaenndes
fudsunanistaneuvaineany, anislaseufinung, Aansldoousnnni Redemption Gate i
Avualy ma{]a%auﬂ%ﬂikuamwmawawaﬂm‘wamawusmawu IngUsSENInnN1sa1afInuna
Reuluiitevsianunsaifiliunfiane Gate threshold 1¢

TuﬂsmmswammimmmanuisuLwauwamumsmﬂummma Gate threshold lunsalsiand
Redemption Gate avismawmummsﬁzjamalw ammummuam%mwmaawuammaaﬂawu
msfuﬂumammwmuammwmmaﬂﬂaﬂ‘vm fliAwifunSennnndi Gate threshold Fudsninms
v ImstJamsnasznwmaawuamamaﬂﬂawu FuININYarIMIEeMIATY (subscription)
el :gammsauLﬂaawmaamum (switch in) inAgyafINIMeAUMIIEaIYL (redemption) uag
vinggyafnsEuReumiieamueen (switch out)

‘Uswammsa‘“‘wmimm‘wumﬁmﬁmaﬂwmaaqmumm Redemptlon Gate Imammasmmaﬂmu
(pro-rata basis) ‘Uaﬂﬂ’lmswﬁaﬂuwmﬂawuLLa“a‘ULﬂaﬂuaaﬂ fu au‘vfbu Redemption Gate

USENIANITDIANANTAUNINUA Redemption Gate LLa‘“ gate period IULLma“ﬂix‘iLLﬁ]ﬂm’NﬂﬁLﬂ LLp
Redemption Gate arlalsnng Redemption Gate Guum e gate period arldinnninsedumaud
seylilulasanis

maaimaﬂwmaaamuLLavaULﬂaauaaﬂmwmaa UEsdnnsarihlurhsemslutuimssuderiu
WA ULt sa:uﬂUmaaiwaﬂwmaawuuavauLﬂaauaaﬂlmmmmmu (pro rata basis) Ingll
JnsinaInuneau- ‘wawmmaaimaﬂwmaaamuLLavaULﬂaawmeawuaaﬂ el USEndnnIsazLln
sLmaawmaawummmaﬂLaﬂmaamwmaaimLma‘uswammsmvummmmusaaiumismLaﬂmaa
fanan uasiioussndnnsBudelissuy Vindansas: UmLmdwwﬂwmaammummaua
NBINUTIM

‘Ui‘t‘i‘Wﬂﬂﬂ’]i‘ﬂ‘“ﬁ/ﬂﬂ?iiU‘UEJﬂU%H’JEJﬁQVIULLa”ﬁULUﬁEJ‘L«!EJEJﬂ "meu Redemp‘uon Gate MWNiWﬂ’]S‘U"U@ﬂ‘U
‘Vi‘LJ'JEJa\‘i‘Vl‘lJ 3% aummiswaﬂwmsawu ‘VI\‘i‘L«! L’]uLLWﬂimVIﬂEJ\WluiJﬁﬂ’]Wﬂa@QL‘WEN‘W’&] UIHNIANITUD

Ud

anudvdfazudeRumeamuviieduilasuningamuliunit Redemption Gate fiUszneld
UEndnn1saudsligtieviisamunsudledinigly Redemption gate laglsitdndn

lunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATRBlUNITUSMITAILLEYS
annaaesaule
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UTEINTANI591AN5UN Y Redemption Gate 7inanarsiuluusagiuvinisniinisldiniesiiodl

‘Uswa]mmsmaanuammvﬂiUmesaamamw Gate threshold sufiu3emdnnisiituaueis lagag
U¥uanliisnnin Redemption Gate “UUG]’WIS”‘UI‘LJIV’WNmSLLa“"MS’ﬂ‘Ui‘UL‘IN@J‘ViiEJaﬂ gate period muil
USTNINNSIUANAIT IﬂaavﬂiuL‘wmléﬂ,umumﬁmv‘ulﬂuiﬂsﬂms il seazBeniEnsFuandu
TUn3sTuSenaansivun

¥
@

A v o a ad & A ' & o a ' a i . =
VIYNINNITVDEIUSNTNY U%QQUWHQUaQHUWT@ﬂ‘ULﬂaSUﬁujﬂaﬁnum‘Uﬂ'ﬂq Redemp’uon Gate v
Usznellds

U3ndnnsveanudnifiavasunlamuimadniiunisseninanisyi Redemption Gate léuf nns
onidn Redemption Gate fowuszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
) e 1unsmm1mmmsmwsmmaﬂwm&Jawﬂumuwmadm U3tminn1se1ainnsanenidndds
GznEJﬂwmaaqmmﬁmwmqaﬂmwmi LLavumwawuwawumﬂamaﬂmaﬂmlmmﬁ

U'%@'w%’mmsﬁuamauﬁw%mvmmammawmsawumszjum,n’lGiﬂumiwmimLLavmamaﬂmmmﬂ 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Imummiuu

N2 feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USTENIANIS
agRinsananiunmsiiaenadesiunasulaienis

19 DUALNULAY

ﬂawuﬂmamwﬂawuawummsmmﬂmiawau"bLwaiﬁuﬂﬁmmimmLamamwmawaaﬂawu
Umawm Imawamﬂm%waamﬂ mu

newunandn1sinianislanouniiuauresnamumean ﬂimmmaawmaaamumamawwaﬂlmau
vﬁaauLﬂaawmaaawu’[,mummwamwmaawﬂﬂLﬂuﬂ’maaav 10 vosyaAmIndduansves
NOIUNEN ﬂawwaﬂma‘lfmaawuﬁﬂ,umiLaaum{lmaumaauLﬂaawmaaawuwmumammm
oonly uragliliAy 2 aummwamwmamm Immv‘wmimLwaﬂiﬂwummmmﬂawu Tnerda
laaaumaauLﬂaawmaawwmLaauaaﬂlﬂ Tresemsfinanaglsumsinassnousdsldaoud
TRERIRYFY

il WcmLﬂmemmmﬂumﬂmmamamﬂan IognAndenuang geuiidAyuazdaulamanduaty
m‘maaﬂqw ety ’LuﬂimmmmmLLmﬂmwia"Lmamamﬂumuawmmmﬂqw Trtesusuatuniw
sanguidunaei

E]EJ’]\ﬂ'iﬂG]”lll ‘WlﬂﬂEN‘VIUUa’]?JVIN llﬂ’]'iLLfi{lelﬁiE]LﬂﬁEJULLIJa\TGUEmasU’]\W]usL@"] ULty ?ﬁﬂﬂ] USYN
ﬁ]ﬂﬂ”l'i‘llaﬁﬂ’)um/]ﬁﬁ/l’i]“’LUaEJ‘LlLL‘UaQ‘UE)lIaGNﬂa”I’J LW@IWﬁ@ﬂﬂaaﬂﬂUﬂ@ﬂ%u%aﬂ Immamlmummmu
‘Uaummmaawmaawuum LLa”"LiJE]E]’J”ILUUﬂ”ﬁLL#LEUL‘WSJLG]&JIﬂi\'iﬂ”ﬁ

lunsalinesuiiniswsuwdamnewulalenis Usendanisanudnslunsiudsusdamaninaeing
nanlidennsesiunawmulaleniiig

- mshivenialifuefuniteamunumdisulivieasngasudidaniandeuisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunsidgegaliiu (Jusiinig) : 1
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3. ¥otia : KT-WTA-R
= = o vy <@ o R
- invesilan1sivualvigamutugiunisealdang
Arsssulisunisvrefuiliduluaudsunamisessesnaniinivua (liquidity fee) :
nayusImnalY
ansAsTsaleu liquidity fee litiufonas (vasyarniieamu) : 2.00

S19aDUALNULAY

lunsaigfemhsamuiinsviehumhvamu viieduildsumheamueeniuiwinmgeviela lned
Yariuasaray 5 vesyarvindduavsuainamu UsEnianisenafnAsssiilisunsinuann
Ades (Liquidity Fee) latudnsnldifusavay 2 veyar milsamu

UsEndanisazfiansanSeniiu Liquidity Fee Tnafinannislunisfiansandulumuuleousuay
wneiivdendansiun Taefinnsanantadesiig i fidedes loun anmeaesvemindaud
newuamuvioanmamavemingdunieladedulafinsenuanmadesvemdnninginomuammu
Imsm'iwmm‘aawwmimﬂ%ﬁuamUﬁummmim&ﬂ,mﬁuammiwuaaLLaumaaumzﬁmLLaumami
Uszdiuaniladeiiindewinfiannsevhldfleliaunsamiiunsldnelunaesdouly a vad

q

Tunsa@ififinisldiaiesile Liquidity Fee inmmmimmmwamﬂu Liquidity Fee tisnfinainnns
Uﬁwammwaauawﬁm&Jamm'ﬁmmmmamaumwﬂumwamamwaammnawuim (swing
pricing) (81) vﬁamnwummamuaumwasznwmaawuwamaumuwﬂumi%mamwaawuaa
eI (anti-dilution levies — ADLs) (613) wazannsnldnfueoielunisuivnseuEes
anmedosauly

Us¥menaeniiu Liquidity fee Aunnanaiuludas Tuvhnisidinisidiniesied

Tunsdliifinisléiedesile Liquidity Fee § Ruain Liquidity Fee iBanifiuldazihndudnnesu
U3tminn1sveanuansinsusudiiundeandn Liquidity Fee Tifiuase Imaﬂimwﬂl,éflmmuamwmam
fitvuelulasenns LLaumaﬂsuamumwammimaﬂwmammmamL‘Uaauaaﬂ waevdeusutiiu
syogaMsiensommhuamuirFeniiumsssu o 3 Emnuituasminnsiiuaums 108U ks / 52
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Fan1srslamemesiulgdvesuendnnisutadedviudiudoyaneausiuvsernuneemdui
UITNAnNSAmILA

USEInNISeanIudsAIn U wavidsavaninusilazisteuly wazdne Liquidity Fee Auansng
UANTZELIAINNTNATEMIIYAU Wag/v3oyar1N1SVIBAUVIIgAM USaFULURsUMIIYAYY
ponla

U'%@'M%’mmséuamauﬁw%mvmmammawmsmwumnﬂuuﬂmﬂsﬂumiwmimLLavmamauthmmﬂ 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Liquidity Fee Iuaumﬂﬁuu

USENIANISVRFNUANTNILLUB UL UBILUINIALIUNNTIENINNTI0AT9NE WY NSENEANABY
A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldesasiiodunnulay/vsowuiy Wudu Imsmvsmml,ﬂuiﬂmm
AN UPENTSUAIT N.A.9. LLaV/‘maamﬂu‘uswmmmiaawuuaﬁmwmmmmmmaaaumwum
Wae/Yi300YY I/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂ,m

¥
aa o L3

asjwaiﬁmmwﬂ%’m%maummgﬂsxmﬂL‘W@‘Uiimwaﬂskumnawmmﬂ ﬂ‘?J‘uﬂ‘UNﬂEJWLJ’J EJ@Q‘V]‘LJ‘V]EN

Asawulunaamusialy meﬁaﬁlﬂﬁﬁ%aﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1Tay
f1saunaiunislvaenndesiunaulateni

S8 DUALNULAY

IUﬂimVl‘Ui‘HVH]@ﬂ'ﬁﬂi“’ﬁ\‘lﬂﬂﬁ]“’l‘mﬂﬁ@ﬂmaﬂQﬂa'n mmawuﬂmama Miaﬂimmuwmmmﬂéﬂsu
ﬂ’J’]ﬂJWEJ’]EJ']iJE)EJ’NGW]ﬁ@ (best effort) Iumimmmmawuﬂms;wnaLLaUmammwmmawuﬂmamm
mﬂmmawamﬂan UswammsmaamuammUwaﬁmﬂ‘miamamﬂmﬂwaamamﬂmawu
Umamﬂm ‘mu Naﬂ%u’ﬁ’]ﬁﬂiﬂﬂﬂ@’]iﬂﬂa“LE]EJﬂLﬂEI’Jﬂ‘ULﬂ'iENlIE]G]\‘IﬂaTJGUENﬂ@ﬂVlu‘Ua”IEJVleLWi]”Iﬂ
Muqaa?jmuﬁuaaﬂawuﬂaww

9 ' [Vt ay o =] v ¥ & Yt .
ﬂ'li'u5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂ')ﬂgﬁiﬂ']5“"]']“'3m‘ﬂaSVIE]Uﬂuwubluﬂ']5qjaqjqﬂﬂ§Wﬂau%aQﬂaqnu5q3.| (swmg
pricing) :

naeusWNILY
ansngegaliiiufosas : 2.00 veyarmigamY
ﬁ?ﬂ%gﬂﬁﬁa : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

UTEINTANI59ENATUN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLf]ulﬂmmuiammm%mwmﬁu%ﬁm
Fanstmualaefansandadosng q Mferdes laun mumuLLavﬂﬂmwmﬂmsqﬁamamam‘waamaﬂ
NI (transaction costs) mmwamﬂ1sawawmsmﬂsﬁmamaﬂivmmmimsﬂmamwiwmaa
LLavmaammmLLavmamsﬂivLmumﬂﬂwwmmmaqmemmsa‘wﬂmLwalwmamammumﬂm
melunauariieuly n vy 9

UTEINTAN159ENA150U1 Swing Thresholds ImaﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamaua”uu'mwﬁ
Uitmdanisivua Tagiiansaniadosina 9 ‘wmsnsuaa 16un anmadosesnemuuviethhdvdulad
NITMUANMAABIYBIMANNINETIND 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma
Titeiiaasanioguay maamm%mLLavmamiﬂivLmumﬂ{]wwmmmaqmmmmsamlmwaiw
annsasunsidmelunauasiiouls o vasdy 9

lunsalfiusomdnnisiansanld partial swing pricing azilunsldianiy uinsdenelafidadiuves
YaA@eveIgamUaNSYDINDIYL WeuiuyaAmMIngaugvsviavuavasneyu dAnAundt swing
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threshold fiusEmaan1simue Imsmmamezjasmwmaawuammmﬂawu mmmmﬂuammwa
NEAWU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Mhgamu (redemption) LLavmmsmammiauL‘Uaawmsawuaaﬂ (switch out) Wil s1eaziBen
'JﬁmimmzuLU‘ui‘LJmmawmwmmmimmm

UTEINIANI501ANTUNT Swing Pricing wansinanululsaziuitnsndnsldiasesiletl

w vauglavauenis Usenannis agldly Swing Pricing wieuriu Anti-dilution levies — ADL Wsigu150
TH5uiuesesiialunisusmsanudesaninaaasaule

U%@’w%’mmssuamwﬁw%mvmmammawmsm‘wu‘mﬂsuummisﬁumiwmsmLLavmammﬂmmmﬂ g
fdetestunisléiedesile Swing Pricing Tufurhnstu

USENIRNNTUeaNIUENS AT USULYSeansns1 swing factor MAUase laaunusEmdansiiuaums
Foazduiiulinudnaasanissylilulasemnis

‘Uswa]mmsmamwawﬁmvmm%wmaawwmivuumsLszm iaumnLﬂuaam«zjawmaawﬂmum
msifinisldiesesiio swing pricing LLavuswa]mmsavmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaisewing o Miadesnisliiededie swing pricing Tufuimsty siuaonianae
maua‘vlﬁmvlmLﬂaaul,maﬂmsmmumﬂm q wimmmumimammaﬂﬂﬂLmemmmmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst meﬂmwaqmwﬂgpwLsmmszjwmaawummmmamqmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailet
Fumsdnassmiieasu

USENIANISVRFNUANTNILL VB UL UBILUIN A LIUNNTIENINNS AT WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
segrnaNmMuun N1sUsENAldAsasiiodulnulay/vsowuiy Wudu Immvmmmuiﬂmw
FINUPENTSUAIS N.A.9. LLav/‘maamﬂu‘uswmmmimwuuaﬁmwmmmmmmaaaumwum
WA/ Mi500YY I/ TuTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂ,m

NaNUII feeder fund waz fund of funds Lilenaauuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulatenis

S19aDUALNULAY

ﬂmwuﬂmEwmvmawuawummsmmﬂmimuau"la LW@GL‘FLUﬂ’]‘iU‘iM”liﬂ’J”IQJLaSdﬂﬂWWﬂa@ﬂ‘UaﬂﬂaQ%u
Um&m*m Imawamﬂm%waamﬂ mu

‘ﬁayjaﬂ/&l"ﬂﬂ‘uaﬂ Swing Pricing

n. W

LUIAA Swing Pricing ﬁamiﬂﬂﬂaqﬁﬂawyﬁﬁmiamuagﬂuﬂamu TutsiinesyuiAaddunuluns
FovedunindfiAnannsvinnenseesteifinvesiiionienienslanouniisamudiumnnuay
NnAunuiuNaU

9. Swing Pricing Ao

MSAMUASIALUY Swing Pricing ManeAId ﬁﬂwiaﬁm’;a‘umﬂawu%lﬁ%’umaﬂ%’uﬁm%’uﬁﬁa .,
VLAY vmmswmsmwavm:lﬂaqwumamﬂaaauawﬁmmumﬂ FuvuRINMSTNgINTTUTIARTY
aAnffugiiseniswintiy dafunistimuasan Swing Pricing mtﬂuﬂaﬂmmmmmwaummi

A UBELAY

il ‘MaﬂLﬂmGZ/lLﬂEJ’mUﬂ’]ﬂsleﬂiaﬂiJamﬂa”l’J IognAndenuang geuiidAyuazdaulamanduaty
m‘maaﬂqw ety IUﬂimwmﬂ’J’mLLG]ﬂGlNMiE)VLMﬁE]G]ﬂaENﬂUG]‘uaUUﬂTH’]ENﬂQE Trtesusuatiuniw
sanguidunaei
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ag9lsAny ﬁ?ﬂﬂ@\‘muﬂaﬁﬂ‘ﬂﬁ Nﬂ’]iLquﬂ‘Tmi’e)LUaEJULLUaQ?J@ZJa‘U’NGMIW5] ’e]EJNZJ‘LJEJEJ”ﬂ']ﬂQJ UIEN
ﬂﬂﬂ?i%@ﬂﬂ?uaﬂﬁ%%”LU@EJULLﬂaﬂsU@Naﬂﬂﬂﬁ']’J LW@Iﬁﬂ@ﬂﬂa@ﬂﬂ‘Uﬂaﬁﬂ‘uﬁaﬂ IWEJ@E]’J’]IW?UWJ’W@JL%U
%aummawmaawuum LLa”vLZJﬂ’e)’J’]L‘UUﬂWiLLmﬂJLWlIL(ﬂiﬂ,ﬂiﬂﬂ'ﬁ

lunsaiinesuiinisdsuiUainamulaisns UsEndansanuanslunsiuasunlamaninausiag
nanlidenndesiunasulaieniig

' o & ' = o v & [V 2N e . .
ﬂ'\5553~|L‘IJE]SJﬂ'ﬁ‘lﬁ]‘mEI‘W'N'JEla\i‘l/!u‘]/lﬂga’vlE]u@lu‘l/!udlun"l5‘Ua°UqEJV|5WElﬁu"lla\1ﬂaQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

namusUI
ansngegaluitiuiosas : 2.00 YBIAAMIILAWL

S19aDUALNULAY

Ui‘tywﬁmmiﬁ]”mﬁmﬂLismLﬂumﬁiiuL‘uEJaJmiszjamwmaawuma“maumu%ﬂumi‘namElmwaau
94n9911U (Anti-Dilution levies — ADLs) IﬂEJiJ‘Viaﬂmﬂuﬂﬁwmsm’lLUuVLUmamIEJmEJLLauLLuwm‘VI
USENIANITIAUA LAy E]EJﬂ’]EJIGm{]SuL‘UEJ‘ULLauWSE]Uiuﬂ']ﬂLLa maummqﬂgumaqmumm
.86, LLawMiaammmwmmﬂ1im‘vmLLawmamu’Jmm%ummﬁlau 98 A15AYUA ADLs factor W
mmmﬁ%wmmmaﬂ Iﬁ&lwmiﬁmﬂ%amﬂ 9 ‘VlLﬂEJ’J“ZJEN Taun mumuuamﬂmwmﬂms%a‘mama
wswaauﬁumﬂmmusw (transaction costs) IﬂEJU5‘191/1ﬁ]ﬂmimﬁlwmsmﬂwamaﬂiummmimsﬂiﬂ
Guam’a]ﬁ]iwuaEJLLaumaaum%muamsamiﬂiyL@JuﬁnﬂﬂﬁmamﬂmmaﬂLwﬂwmmsa‘mﬂmL‘W@I‘Mﬁﬁiﬂiﬂ
mmumﬂmma‘lunmLLauLaaulsu )l Gumuuu q

A15A1%UA ADLs threshold ﬁwé’ﬂmﬂumsﬁmsmLﬂuiﬂm:uuiamEJLLawLmeaﬁﬁﬁmﬁhmiﬁmum
Imuswammsf\]“muami’jﬁmemmmmamuammaawmnawu Tneansaundadesng 9 oo
laun amwmawaqﬂaammawsai’jm8@‘141@‘1/1ﬂsvmuamwmawawaﬂmwawﬂawuawu Tagusen
Ian1senanasaunly mauaﬂs mmmimsﬂmamamawmaaLLavmaaumgmuawmamiﬂiwLuumﬂ
{jﬁmwLﬂmmaqmmammmﬂmLwa"lmmmmmmumﬂwmﬂunmLLa“anulsu 0 VUL 9)

USINdansenanansanseniu ADLs IﬂmwLﬂumﬂ%'l,awwﬁ’uﬁwﬂ1i?gasm81®ﬁﬁmdaumaquaﬁ1%asuwEJ
MR UANTUDINDINU L‘VlEJ‘UﬂUﬁJaﬂ’WIiWEJauaMGVNMlIWUENﬂE]\‘WI‘LJ flifiundn ADLs threshold i
USENIANITAAUA Imw:uamsnamwmaawuamamamawu mmmmﬂmmmwawmaawm
(subscription) mﬂmmmia‘uLﬂaawuwawum (switch in) indeyadn1svieAuLIBawu
(redemption) LLauMﬂGnEJZJaﬂ’]ﬂ’]SﬂULUaEJuMU’JEJanuE]@ﬂ (switch out) il s1eazBunitnisiuin
LUul‘UG]’]iJ’JﬁV]USisWH]ﬂﬂ’]Sﬂ’MUG]

inwmimmﬂ ADLs Threshold Ima‘[fijﬁuauammalﬂu
(1) uammisaawmsawuuauauLﬂaaulfm WINNIYAAINITNBAUNUILA ULAY amﬂaauaaﬂ
(2) mamms%awmsawmmuauLﬂaaulfm uaammammimaﬂwmaawuumauL‘Uaauaaﬂ

=

FIUTINTAN15B19NINTUINMUA (1) wag (2) Iuiuﬂwmaﬂu
Tunsdinfinisldesesiio ADLs  ADLs MSeniiuldazindudineanu
USEnNInN1591afiansanSeniiu ADLs Nuananenuluwsaziuvinnsiinisideiasiion

w vuzlavaznils USEndnnis aglallyd ADLs wieniu Swing Pricing uaaunsaldsiunuiaiasdiolunis
USMIANUEBIEN NAGDIDULR

U%ﬁw%’mmimaamuﬁmﬁmwmsuamaﬁuawm aaa‘mu‘m ntaanltlunisiasaiazrsosndulas Lﬁa\‘ifﬂ’]ﬂ 9

VlLﬂEJ’J“UENﬂUﬂ’]ﬂ‘ULﬂiaQNE] ADLs Imummsuu Y
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‘Uswa]mmsmamauammvmmajwmaawwmsvLaumwm 3’33JL‘UWLUUEJ@@‘?IE]%U’JEJ&QVIUiU’JUVH
ﬂ?iVlllﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘UVlﬂﬂﬂﬁQ”U"IEJ@WU@VM’JEJ@QVI‘LJ@Qﬂaq’l‘lﬂlﬁuﬂ"liwfﬂﬁm’]LLa“"Vli’e)
mauimmma ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’]ﬂ‘ULﬂi@ﬂﬂJ@ ADLs 1mumm5uu muuswwmisuamauammvizu
LUaEJuLL‘Uaﬂﬂ’ﬁGﬂLu‘LJﬂ’]{Lﬂ 9 ‘Vﬂ,ﬂﬂ’]Lu‘Lm’ﬁ‘Mi@m@ﬁuIQ‘lULLa’ﬁ/lLﬂEJ’J‘U@QﬂUﬂ']{L?JLﬂi’EJ\‘IMB ADLs Tuiu
mmsuu LLlI‘Vﬁﬂﬂ’]EJ‘VIEN‘UiWﬂq;]’)']leiﬂﬂ']‘U’e]‘Vi‘Ll’J‘EJaﬂﬂ/l‘lﬁ/l\‘i‘VliJWVITE]U’Nﬂﬁu%aﬂlu%ﬁﬂﬁiuulwﬂﬂm’ﬁﬂ
LiEJﬂLﬂ‘ULﬂ‘u‘lﬂLLa‘Ji’]EJﬂ’ﬁ‘?I’e)‘VI‘Ll’JEJﬁ\WluWU’ﬁ“’WJEJLsUﬂVlLiEJﬂLﬂUVLZJVLWU‘u VLEJVLﬂiUﬂ'ﬁ%@aiiWU’JEJaﬂWU

Uiiﬂ%%@ﬂ?i%@ﬂﬂ‘uﬁ%ﬁ%ﬁ] Seniiu Anti-dilution lewes - ADLs ﬂ?ﬂNVW]']?WEJﬂ’ﬁ‘U’e]WU’JEJ@Q%ULLa”
amﬂaawmaaﬂmm mamaﬂwmaamuuavauLﬂaawuwawuaaﬂ LWEN%QIG]EJQWLJ\‘WIM‘U ADLS
threshold %Uiiﬁ%ﬂ’]ﬁﬂ@h mmmmwwmimaamuawﬁmvwmimmmmmwmmsmﬂ‘u ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘lﬂ LL@‘“?JBﬁﬂ’luﬁﬂﬁVlQ“M‘U@ﬂ’mu@LWZJLm\ISL‘Uﬂ’ﬁLTEJﬂLﬂ‘ULQ‘WT"T]EMVI’HWEJﬂ’]islI’e]Vi‘Ll’JEJaﬂVI‘u
LLa”ﬂUL‘UaEJ‘le’JEJaﬂVIUL‘UW mamﬂﬂwmﬂawuua”auL‘LJaawmsawuaaﬂiuﬂimmmﬂm:u
LL‘LJ’J‘V]NWU?‘U%R]ﬂﬂ’ﬁ%”ﬂﬁ‘ﬁ‘uﬂiﬂ

‘Ui‘l‘?m%@ﬂ?i‘U@ﬂ\‘i’J‘Uﬁ‘ﬂﬁ%%”‘Ui‘UL‘WZJ‘VIi’E)aWeWIiW ADLs VILiEJﬂLﬂ‘U “ZNQ”‘Ui‘ULW@JIZJLﬂU@WiWﬂQﬁWWi”UI’J
Tulasens Imﬂmwwms%vL‘UmLwEJ‘vmLa‘ulﬁzmmawswammﬂwmaaﬁumummamaﬂawuiawia
NTLJWN%JEN%N@U%U?‘HW%@ﬂ’]iﬂ’m‘uﬂ

USENIANISVRFNUANTNILL VB UL UBILUIN A LIUNNTIEWINNS AT WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNAldAsasiiodunnulay/vsownuiy Wudu Immvmml,ﬂuiﬂmm
F1INUPENTIUAIS N.A.9. LLaV/‘maamﬂu‘uswmmmiaawuuaﬁmwmmmmmmaaaumwum
Wae/Mi500YY 19/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂ,m

A

e alsfin mﬂ%’m'%mﬁaﬁdﬁfmqﬂi aiioussmmanszunauioinduiudieniheiidns
amulunamusioly Lasediaillilafiing ﬂizmﬂLwaaimwamauLmulwﬂaﬂmlmamﬂm

NBNU3I feeder fund waz fund of funds Lienaauuaten1aiinisld ADLs USEndnnN1sasiasan
aiunislvaenndesiunamulatenis

S19aDUALNULAL

IUﬂim‘V]‘UiTSWH]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ﬂfﬁmi@\maﬂﬂﬂa’n mmawuﬂmamq Miaﬂimmu%@mﬁ]@ﬂﬂi‘léﬂ‘d
ﬁ’J’]iJWEJ’]EJ']iJE)EJ’N@VIﬁ@ (best effort) SL‘lJﬂ’]‘WlGW]'mﬂENV]UIJaW8‘1/]’]QLLﬁuG]E]lI'Wli’l‘U’J’]ﬂEN‘V]u‘Ua”IEJ‘VlNlI
mﬂ‘mmamamﬂan Uswammsmam’mammuwaﬁmﬂ‘umiamamﬂmﬂ,‘waamaaqmmawu
Umwmim ‘mu Naﬂ%u’ﬁ’]ﬁﬂiﬂﬂﬂ@’]i'}&auLE]EJﬂLﬂEI’)ﬂ‘ULﬂ'i’eNllE]G]\‘Iﬂa']’JsUENﬂENV]u‘Ua”IEJVl'NbLWi]”Iﬂ
Mu@ﬂﬁ]?ﬁﬂu‘ﬂ@ﬂﬂﬁ]QWUUTﬁ'}UW’N

- MsivuaReulnsadadninlunssumduigAuniieau
Sy Y ¥ - ' . .
szezadedsdlmiinnaunsueAuniagamu (notice period) :

nausWIIN

a

Wagtanilgamudaenislanauniigasuyariiunds : 10.00 % vesyarmsngaugs

q

AaIUsENIan1salsntdunan : 7 Juvinnis

S92 UALNULAY

USENIANTeEiiasanty Notice period gegabiifiu 7 Twims Wegfientheamuienisianouniie
amulpedyaniundi Sesaz 10 vesyamnindduansuenayu

‘U‘i‘l’:ﬁ/]’\]Wﬂ’]'ﬁﬁ]’?"ﬂWﬁ]’ﬁﬁJﬂ‘ULLauﬂ’Tﬂu@iuﬁJuL’JaTV]G]’eNLL?N@’JQMU”IﬂE]Uﬂ’]'ﬁEU’]EJQUWU’JEJaQVIU (Notice

period) tnefndnnistunsiinsandulunulevisuazuamaiivisninnisimun Imawmimw
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Uadesing ) ‘VILﬂEJ’JsU’EN lAuA mi‘uivmuamwmawamawuim ANNARDIVDINAN ﬁi@‘f]%%&@‘ﬂﬂ%

5~1nuamw¢1aawawaﬂmwsmawuimawu IﬂﬂUiU%%@ﬂ?i@’]ﬂW%?imﬂ‘ﬁ %amaﬂmmmsma
1@%@Lm%wuasLLavm@ammﬁmu,avmami‘divLmumﬂﬂa%wmmmaﬂmemmsamlmwaiw
Eﬁiﬂ’]iﬂﬂ’]L‘LJ‘lJﬂ’ﬁifﬂﬂ’]EJIUL’Jﬁ']LLﬁ LQBUI?J 8 mmvuuﬂ

U3TNInN1soNaiansaAIvue Notice period iuananenulunsagtuyinnsafinslansesdledla
UiTniansenaviinnsantslld Notice Period Aldlunsdlfinesusiuiianimedesifivsme fistivuegiu
AagilaveIuTEndnnig

USTNIAN1501914 Notice period sauAUAIainluNSUIMISAIESsEN NAaDDULA
Tunsalntinaslay Notice period LLav:ummwﬂ%maﬂﬂjmiawaauma inmmmimaamuawﬁmv
UftRfumdsiléan Notice period uuLszmmmﬂ‘umm‘mimmuﬂﬂmimwmiwmims Wl Ut
Jnn1so1aiansanly Notice period sffuiesesiodu Toun quwdlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings warvelnsaslodu 9

USEMInnsveanuansNarUSuiiumiean Notice period lamuiusemninnsiiuannls daazusuiiia
Laiifiu Notice period g aeanfitmualilulasinis lnsuisninnsasdamemaduleduesusdnians
LLavstuaaaszmumwuamaﬂawusamsamumwaqmqawuswammsmvmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1eilinsly notice period USEMIANTS
ansnazinsanafiunisiiaenadesiunsamulatenila

19D UALNULAY ;

IUﬂimﬂ/]Ui‘HVH]G]ﬂ’]iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂiaﬂmaﬂQﬂa'n mmawuﬂmww Miaﬂiamuwmmmﬂéﬂsa
ﬁ’J’]ﬂJWEJ’]EJ']iJE)EJ’N@V]ﬁ@ (best effort) Iumsmmmmawuﬂms;wmLLavmammwmﬂmwuﬂmamm
ﬂ’ﬁi‘lfmiaﬂﬂ@ﬂﬂﬂa’]"] Uswammsmaamuamammmamﬂmﬂiamamﬂmﬂ‘waamamﬂmawm
Umwmim ‘mu mawummamﬂwﬁwauLaammmﬂ‘uLmamamﬂmwmﬂawuﬂmamﬂmﬂﬂ
WU\TﬂE]GU‘U’JUEUENﬂENVIUUa']EWl’N

WATUATTVEAUNLIERNY (redemption gate) :
naeyusIIILY
Lwmumimaﬁuwﬁwamu‘lsjﬁqn’jﬁwm : 10.00 VosyaANINIFUAVTVDINBWUTI
TngusEndanisazldimanunisuieundlsasmuliiy : 7 uinis
Tunnsauian : 30 Tu

S92 DUALNULAY

U3ndnnnsenafinnsanld Redemption Gate wwznsdiiinaniunsalliuni viseUsuiiuin
aonunsaionarliund TneRansandades q et Wud anufunulusainde veningdu,
ANNARBIYBINAINANAIINANIEUNR, AnnAdeIvDINawuRnUNG, anwadesvasnesuliaenades
fudsinanslansuvesnamuy, innislaaeuraung, Aanslaaousnnndn Redemption Gate 7i
Amuall ma{jﬁmaausmmuwuamvmawuawaﬂmw&mnawuiwawu TAgUsENIANIT19NRUA
HouluiteUstaniunmsaliilidunfigae Gate threshold 14

TunsainusmannmsmvuadeuluiiaUusaniunsainliduninae Gate threshold Tunsainenan
Redemp’uon Gate a]ﬂmawuaummisaamaimw aﬂmummmmsﬁamwm&Jawuammamawu
msruﬂuuammwaauamamwmmaaﬂawm flewiiunieninndi Gate threshold fusTMdans

Avun I@EJ‘V]lIaﬂ’]slja‘ll’]EJWU’JEJ@QV]UﬁV]SSUENﬂENV]u mmmmﬂmammwaumaaa‘vm (SUbSCFIptIOﬂ)
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U uammia‘uLﬂaswmaamum (switch in) incieyar1N1sUIeAUNLILaMmU (redemption) kag
wﬂmwammimLﬂaswmaamuaaﬂ (switch out)

Uswammi%vwmimﬂmuﬂaﬁmsw%ﬂwmsmmmm Redemptlon Gate Imamimaammﬂmu
(pro-rata basis) %aﬂmaﬂi‘u*ﬁaﬂuvimEJaWIut,La”aUL‘Uaﬂuaaﬂ u auﬂﬂu Redemption Gate

USENIANITDIANANTAUNINUA Redemption Gate LLa” gate period IuLLma”ﬂix‘iLLMﬂmNﬂ‘lﬂﬂ LLp
Redemption Gate arlalsnngn Redemption Gate Guum ey gate period arldinnninsedumaud
szylilulasanis

mmimaﬂwmsawmLLavaULUaauaaﬂmuwmaa Usdnnsarihlurhsemslutwimssuderiu
WA Uity iamummswaﬂwmaaa‘vmu,avauL‘Uaauaaﬂimummammu (pro rata basis) Inglsl
fnsinanuneau- ‘wawaqmmimaﬂwmsm‘vmLLavaULUaawmaamuaaﬂ el USEndnnisazile
1ﬁwaawuaaaqmuawu15aaﬂLaﬂmmmu‘mmaaimLmamwm@mimvummmmusmiumismLaﬂmm
fandnn wasiioussndnnsBudelissuy inammiavmmLmsﬂwmiﬂ,wmaammumma:ua
NBINUTIM

‘Uswa]mmwmmiswaﬂwmaawuuavauLﬂaauaaﬂ bL?,JLﬂ‘Ll Redemp’uon Gate Gﬂlli’]ﬂ’ﬁ‘u‘li@ﬂ‘u
‘Vi‘LJ’J‘EJaﬂ‘Vl‘LJ 3% aummiswaﬂwmaawu mu L’J‘LlLL(ﬂﬂSﬂJVIﬂ@\‘WluiJﬁﬂWWﬂa@ﬂL‘WEN‘W’E] UIHNIANITUD

@

anudvdfis fuderumheamuvieduiisumheamuiiuni) Redemption Gate filsznielld
UEndnn1sasuddbintieviisamunsudiedinisly Redemption gate laglsitdndn

lunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATesolUNITUSIITALLEYS
anmaaesaula

UTENTANI591AN5UN Y Redemption Gate 7inanarsiuluusayiuviinisniinisldpiesiiodl

U%@’w%’mmwamauﬁw%ﬁ%UU%’ULﬁw%améme Gate threshold mufiu3emdnnisiituaueis Iﬂﬂ'«av
U¥uanliisnnin Redemption Gate mumwsviﬂ,ﬂmqmiLLavmaﬂsUqumaam gate period Auil
USTNIANSIUANAT ImmvﬂiuL‘wuléﬂ,umumﬁmvuli‘[,uimﬂms Wil seazBeniEnsFuandu
TUn3sTuSenaansivun

A v o a ad o X o ' & o a ' a i . =
‘U?U‘W%@ﬂ?i‘U@ﬂ\‘l'ﬁ‘Uﬁ‘ﬂﬁ‘W%Ei‘UGU'e]ﬂu‘Viu'JEJaﬂ‘V!‘u‘Vﬁ@ﬁ‘UL‘Ua‘EJ‘Lmu'JEJaQquLﬂUﬂ'J’] Redempt|on Gate v
Usgnaly

U3ninnsveanudniiiavasulamuimadiiunisseninanisyi Redemption Gate léun nns
onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduuny Redemption Gate ud (&
i) viad SLuﬂsmvammmsaﬁmvmmaﬂwm&Jawﬂumuwmaaim U3tminn1se1ainnsanenidndds
Gznaﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawu‘mﬂamaﬂmaﬂmsﬂmm’]

U%@'M%’mmimaamuﬁw%mvmmammawmsawuwﬂsuummiﬁiﬂumiwmsmLLavmamaﬂmaﬂmﬂ 9
%Lﬂﬂ?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Redemption Gate Iuaummiuu

NaNU3I feeder fund waz fund of funds Lilnaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasyulaienis

192D UALNULAY ;

ﬂmwuﬂmEwmvmawuawummsmmﬂmimuau"la LW@GL‘FLUﬂ’]‘iU‘iM”liﬂ’J”IQJLaENﬂﬂWWﬂﬁEN‘U@Qﬂ@WIu
Um&m*m Imawamﬂm%waamﬂ mu
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nesuvaninisirianislanoumeawuvesnesmumein mm‘wmaa‘wmsawusuaaﬂawwaﬂlaaau
maa‘uL‘Uaawmaawuimummsszjamwmaawﬂmﬂumﬁaaav 10 vesyarminddugnives
NOIVUNAN ﬂawwaﬂm'ﬂfmastuaﬂ,uﬂmaaumﬂaaaumaauL‘Uaawmaawuwmumamwm
oonlv uslaglsiAu 2 aummwamwmsawu ImmvwmimLwaﬂsvismuwmmammaqﬂaqwu Tnefds
laaaumaauLﬂaawuwawumﬂLaauaaﬂlﬂ Tnemensinanaglisunisinasaiousdldaoud
CTAFRIRYEY

il ‘maﬂmzwmﬂmnumﬁmmmmamnma lmﬂﬂmaaﬂmLawwmuwmﬂma JauUanansuaty
mmaﬂﬂqw i IummmmmLLMﬂmamalmaamaaaﬂumu%ummmﬂqw TronuauatunIw
sengeduines

ag9lsAny ﬁ?ﬂﬂ@\‘i‘ﬂuﬂa’]ﬂ‘ﬂﬁ Nﬂ’]iLquﬂﬂJ‘Mi’e)LUaEJULL‘UaWJ’E)ZJa‘U’NGMIQ5] E]EJ’]\?ZJUEJEJ”ﬂWﬂﬂJ UIEN
ﬂﬂﬂﬁ‘U@ﬂﬁ’J‘Uﬁ‘ﬂﬁ‘W%‘“LU@EJULLﬂaﬂsU@Naﬂﬂﬂﬁ']’J LW@Iﬁﬂ@ﬂﬂa@ﬂﬂ‘Uﬂ@ﬂ%‘Uﬁaﬂ IWEJ@’E]’J’]IVI?UWJ’W@JL%U
%aummawmaawuum LLa”vLZJﬂ’e)’J’]L‘UUﬂWiLLmﬂJLWlILG]@JIﬂiﬁﬂﬁ

lunsaiinesuiinisdsuiUainamulaisns UsEniansanuanslunsiuasunlamaninasiag
nanliaenndesiunaaulatenimie

- MmskivenialifudafunitsamunumdnsuliveasngasuaideanianasvisAunitgasyu
(suspension of dealings)

UsEndnn1snausanaunsaaniiunisiagegalsitiu (Jusing) : 1

4. ¥pEo : KT-WTAH
] 3 v v & yu L QY
- insesilan1sivualvigamuidugiunisealdadng
1 = & Ao = = a o . . qe
Arsssuisunisvreaunlidulumulsunavsessezaiiinimue (liquidity fee) :
nawusIMNIY

dnsAsTIullen liquidity fee liiliufouas (vasyarmigamu) : 2.00 .
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UALLDUANULAY :

sLuﬂsmwmawmsaqwum’ﬁmsmwmaawu vieduildsumheanueenlufuinisdenela laed
yarRauidosay 5 vesyarvingaugvseanamu UiEndnnsenafndssadeunisinuan
Ades (Liquidity Fee) ) llusasilsiAuzosas 2 VBILARNIIAYIU

USEMInnsazRiansanseniu Liquidity Fee taeiiudnnistunsiansandulumuuleuisuasy
wsiuEdanisimun Tnefinnsanandadosng 9 AReados liun anmadesvemingaud
newuawean mamavemindauvietiadedulaiinsenuanmadesvednnindinewuamu
ImauswammsmawmmﬂmamaUsvmmmimsﬂmawmiwuasm,avmaammmmvmami
Uszidiunndedefifetowiiiesnsovildiieldansadiiumsimelunauasdouly a vaeiy

l

Tuns@ififinisldiaiosile Liquidity Fee 4 UigmdnnisanunsaGeniiu Liquidity Fee Wianfiueinnis
Usuuammwaauawﬁmsammsmmmmavmaumumﬂumisﬁam&mswaaummﬂawuiau (swing
pncmg) (GR) ‘vﬁamsmmmasmLuaumwaﬂmwmsawuwavwaumwﬂumwamsmwaawum
o933 (anti-dilution levies — ADLs) (1)) wavannsalisufuedosielunsuimsaudss
anmadesiuls

a o a < . L. = i Y] ' o o Ao T -
UTEMe1ERenLAY Liquidity fee Nunnsineiulunsiaziuinnisndnsldiaiesietl

Tunsaififinisliiaiosile Liquidity Fee § Buan Liquidity Fee AGunifulsagihndudinesmu
U3ninnsveanudnifiavusuiiunioandnsn Liquidity Fee Tifiuass Imaﬂsmwﬂéﬂumuamﬂmam
firmualulasenis LLavmaﬂsuamvmuammimaﬂwmaamumaauLﬂasuaaﬂ wavdeUtuii
srognaMsionsehuawuTiaz Goniiuesssuilend 3 Fnuitussminnsiiuaums Tneussn
ammwLUmLwa‘vmLaulﬁzjmawwmmmwmammumumamaﬂawuiaumamumwaqmqaw
USENINNISAUUA

U3EInNISeanIuaS AN U wavidsavaninueilazisReuly wazdne Liquidity Fee Auansng
UANTZELIAINNTNATOMIIYAU Wag/Y30Yar1N1SVBAUVIIgAM USoFULURsUMIIYATYY
ponla

U%@'M%’mmwamauﬁw%mvmmammawmsawuwﬂsuuﬂmiﬁﬂumiwmimLLavmamauhLimmﬂ 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Liquidity Fee Iuaummwu

USENIANISVRFNUANTNALL VRS UL UAILUIN A LIUNNTIENINNS AT WU NSENEANNaY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUsENAldASasiiodulnulay/vsowuiy Wudu Immvmmmiﬂ,ﬂmw
AN UPENTSUAIT N.A.9. LLav/‘maammruiwaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wag/Mi500YY I/ TUTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa o

E]EJ’]x‘ﬂﬁﬁ(51'mﬂ’]ﬂﬁﬂ%@\‘m’e}um’m@ﬂi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNﬁﬂi‘“‘ﬂ‘U%Nﬁ‘U‘V]’eﬂ%Lﬂ ﬂ‘?J‘uﬂ‘UNﬂE]‘VT‘LJ’J EJﬁQ‘V]‘LJ‘V]EN

$
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

q

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEnIan1say
frsaunaidunislvaenndesiunaulateni

S8 DUALNULAY ;

1‘14?13214‘1/]‘U3‘1‘3W]‘i]@ﬂ']iﬂiuﬁ\m‘l/]ﬁ]ui‘mﬂi@ﬂma@Qﬂa'n mmawuﬂmamq MS@ﬂimmUi@Wﬁ]@ﬂ’]ﬂéﬂEH
ﬁ’J’]ﬂJWEJ’]EJ']iJE)EJ’NGW]ﬁ@ (best effort) IumsmmmmawuﬂmwnaLLaUmammwmﬂmwuﬂmamm
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ﬂ’Wﬂ‘ULﬂi@ﬂN@ﬂﬂﬂaﬂ Uiiﬂ%%ﬂﬂ?i%@ﬂﬂ’lﬂﬂ%ﬁ%ﬂ”Wfﬂ"lim’ﬂ,‘mﬂi@ﬂu@ﬂﬂﬂaﬂ’llﬁﬂ@@ﬂa@ﬂﬂ‘Uﬂ’eN‘Vl‘Ll
‘Ua"IEJ‘VI’]\‘l‘lﬂ VN‘LJ Naﬂ%uﬁﬂﬂﬂiﬂﬂﬂ@ﬂi’]ﬂa”L’EJEJG]LﬂEJ’Jﬂ‘ULﬂi@ﬂﬂ@ﬂﬂﬂa’l’m@ﬁﬂ’eNVl‘HUﬁ']EJV]'NIWD'm
Mmamﬂnuﬁuammmﬂmama

nsUSuyadminsauguidegasnsiuiniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIITIY
ansngegalitiuiosas : 2.00 YBAAMIILAY
A835URHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

UTENIAN59E AT swing factor ImﬂﬁwﬁﬂmﬂumﬁﬁﬁmwL‘fJu"LiJmmuiamEJLLauLmeqﬁu%’w
Fanstvuslaefinnsandadess 4 Mieates L mumuLLauﬂﬂ%msmmmwamamamwaawm
N4 (transaction costs) mmwwﬂ15@1awmmﬂmauaﬂiummmimalmsuamwaamuaﬂ
LLaumaaummuLLaumamwiuLuuaﬂﬂﬂﬁmwm&maqmmmmmwﬂmLwaiwaﬂmiaml,uuﬂﬁim
melunauasdouly o ety g

UTENIAN59ENA150U1 Swing Thresholds Iﬂaﬁwé’ﬂmﬂumﬁﬁmﬁwLfJu"Lﬂmuuiamwauummdﬁ
vitmdansimun Tagiansandadesing VlLﬂEJ’J‘UEN Ieun anmedesvesnesumietaddulad
NIEMUANWARDIYRIMANNINSTIne LA muimsmwmmmiawwmmﬂmauaﬂ'iummmim&J
Imamﬁmq‘wmaaLLamaaauummuumm@msﬂiyLummﬂwwmmmmmmmmsamﬂmwﬂw
annsasiiunsldnmelunauasdouly a vty 9

Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uum{buLa‘wwvaummwamﬂmmmmwaa
uam%mwmaaamuamﬁmamawu m&JUﬂuuammwaauammmmaaﬂaam fAnAund swing
threshold fiu3sninnisimun T,mamuam%amawuwawuamﬁmmﬂawu AWINAINYAAINTTR
WILaU (subscription) mﬂuammiamﬂaﬂuwuwawumﬂ (switch in) sindeyarnsueiu
WILaU (redemption) LLauuﬂmauammiaULﬂaﬂwmaawuaaﬂ (switch out) Wil 1eaziden
FnsenaduluniEiieniamsivun

UTENIAN501ANTUNT Swing Pricing wansinsnululsaziuwinisidnsldiasesiiet

u veuglaueugnils uTEndnnis aglild Swing Pricing wieniu Anti-dilution levies — ADL ui@11150
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‘Ui‘l:ﬂ/lﬁ]ﬁﬂ’]i‘UE]ﬂG’JuﬁWﬁV]ﬁ]UU’]SUEJLIGEUEN‘MU’JEJanu%ﬂ‘tiumJ’li‘ﬂuﬂﬁWﬁ]’]im’lLLauﬂiamﬂﬁuiﬁ]Li@Wl’N 9
fidedestunisliiedesiio Swing Pricing Iu’gumﬂﬁuu

USENIRNSUeanUANS AarUSUiLYSeansns1 swing factor MAUase lamufivsendansifiuauais
FazuTuialiinudnngeenseylilulasanig
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UswammsavmmiswaﬂwmaawuLLazé’ULﬂaauaaﬂ S Redemptlon Gate musIASUTeRy
VAU wmmiswaﬂwmﬂawu Wil L’JuLLmﬂsmMﬂawumamWﬂammewa UTENIANITUD

@

amuamw%swaﬂwmHawumaa‘uLﬂaawmeawumumﬂ Redemption Gate Vlﬂi”ﬂﬁﬂl‘ﬁ

UEndnn1saudslintieviisamunsudledinisly Redemption gate laglsitdndn

%149 /52



namuiUatauni Ban malulag a15Miidua dumadaug da3a HuaNan

lunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTILAUATRsBlUNITUSMITAILLEYS
anmaaesula

UTINTANI1591AN5UN Y Redemption Gate 7inanarsiuluusagiuviinisniinisldiniasiiodl

U%@’w%’mmimamwﬁw%ﬁ%vﬂ%mﬁm‘%aaméme Gate threshold mufiu3emdnnisiiuaueis Immv
U¥uanliisnnin Redemption Gate Guumwsviﬂ,uimqmiLLavmaﬂsUqumaam gate period il
USTNINNSIUANATT IﬂmvﬂiuL‘wmléﬂ,umumﬁmvul’ﬂuiﬂsﬂms il seazBeniEnsFuandu
TUn3sTuSeneansivun

A v o a ad o X o ' & o a ' a i . =
‘Ui‘l‘?&‘ﬂ%@ﬂ?i‘U@ﬂ\ﬂ‘Uﬁ‘ﬂﬁ‘W%Ei‘U‘U@ﬂu‘Viu'}EJaﬂ‘V!‘Ll‘VﬁE]ﬁ‘UL‘UaEJ‘Lmu'JEJaQquLﬂUﬂ'J’] Redempt|on Gate v
Usgnely

U3ndnnsveanudnifiavasunlamuimadniiunisseninansyi Redemption Gate léuf nns
onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
) viad 1unsmm1mmmsmwsmmaﬂwm&Jawﬂumuwmadm U3tminn1se1ainnsanenidndds
GznEJﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawu‘mﬂamaﬂmaﬂmlmmm

U%@’%%ﬁlﬁﬂﬁi%@ﬂﬂuaﬂ%%%”‘Ll’]stl’ema%’e)\‘i‘Vi‘Ll’JSaﬂﬂﬂu%ﬂ‘UUWNWI‘muﬂﬁW%ﬁmﬁLLa”ﬁi’eJ(ﬂﬂﬁ‘iﬂ‘ﬂLiaﬂWN 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Iuaummiuu

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

19D UALNULAY ;

ﬂawuﬂmEwmvmawuawummsmmﬂmimuau"la LW@GL‘FLUﬂ’]‘iU‘iM”liﬂ’J”IQJLaSdﬂﬂWWﬂa@ﬂ‘UaﬂﬂaQ%u
Umawm Imawamﬂm%waamﬂ mu

nesunandnisinianislaneuniiuauresnaumean ﬂimmmaawmaaamumamawwaﬂlmau
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