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The December CPI is likely to keep the Fed on track to

reduce the size of interest-rate increases to a quarter-
percentage-point at its meeting that concludes on

February 1
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Inflation Report Tees Up Likely Quarter-Point Fed Rate Rise in February
Improving inflation data suggest officials will consider a smaller increase than in
recent months.

10:01 PM - Jan 12, 2023 - 239.1K Views

NS5UNISH “Na9A” NI11AS AR James Bullard 137811467117
wwsinged aanlinenideieqaiiage) mazRuieasenuon
' ‘ﬂy a ¥ i n’; a 3 2 o
2194397UaN deurAmiduet U TUNAAATieIdANIg. .
yuNasAInanaannfasiuunag “tuls 2 dugninzannas”

https://hoonsmart.com/archives/284323

KTAM Weekly Strategy

16 {NTIAN 2566

LFITAINFIANBIAIUNTUSALN #LEIWAU

XAU/USD - sy waddn Spot aaaarianis ¢ 1,916.99 -3.14 (-0.16%)

' 1,800.00

l 'H i .1' 70000

1,600.00

'h"' 1,500.00

* 1,400.00

*Tiwﬁﬁ“qg cori"l'ﬁ”' 1,300.00

' “‘ 1,200.00

ug 2018 2019 2020 2021 2022 202

"""""""""""""""""""" )hmli" l

Fed Pivot au'la! (nel#u3unilaqiiu) Bullard Tdd@nsTuom

2

dy ely 1R ¥ dll a 1% o '
aanidadd BADNUNNTTNNITARAUTRINAAARTIETNY NI

al

°

Auuauleunadoulug)dedyayiniangadnaainauns 25 bps

U 1 .. wlanaeanniiuazfndulawuy pure data dependent

Twnyan eanlinnuiin Ium?ﬂ?xﬁ;m%qﬁm"l,ﬂ
aruaaiunseiuIsneadunandauny ‘maied”
aun3naANdn (NelfitBumiaqiiu) L%lfﬁl@uvlmﬂ%“mmmﬁm
1¥ia1Ames takeoff nziuetnafaga ANANYAFIUTDIUI
nszfanassauilNansd Al-Time High Aaagundausa1aain
answarladt “laisssumn” Ruilemiansnsosy/alaunenisiu-

IS

N1eARYNRIFAanT/s A RunInG dnsuanilaey duulsgadn
de-dollarization L94619 petroyuan 81N LUNRTARaNuaine

neadinnudnres arfuaun9a9U KT-GOLD, KT-PRECIOUS

IduavnulukLUdYAINUISINOINU Schroder Intemational Selection Fund Global §
Energy Transition (NWNUSIUKAN) IHeunevnuIGed Taonevnunaniithruon
k= aswmaoouunumnmsmuicnae\lmua\lnu'IUHUUsunn:)ian Add>uRvodoy
Tumquauumugms’iawao\nun'\sueucn

msavnulunesnuid
ANSHKUG O

P9 KTAM /cAll CENTER 02 686 6100 | wwwiktam.coth | § B ® KTAM Smart Trade | @ @KTAM | @ KTAM TV Online

Author: dnenagninisamuuazgnAdniug uaa.ngelng


https://hoonsmart.com/archives/284323

KnannSweivYamsnevnuNsYINe
KRUNGTHAI ASSET MANAGEMENT

KTAM Weekly Strategy

16 ANTAN 2566

Key Asset View (Long Term)
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Mutual Fund Policy

Runfnel nEL ulntnemsau duamuty powfins | wlmnedssfunanudes
KTPLUS thnfumsarsusns fudiuiasealsame 4 Full Currency Hedge
KTSTPLUS thnfumsarsulsas fudiuuasealsame 4 Dynamic Hedge
KTFIX-1Y3Y m?’lmmfﬁwmzﬂzﬂmd 4 Domestic Investment Only
KTILF dhunmpuluiustimmssfudesedsualne 4 Domestic Investment Ony
KTFIXPLUS peransuiluuaztel s 4 Full Currency Hedge

REANs |KT-BOND nasudn PIMCO Global Bond Fund 13wnsina PMCO nqﬂu\umfﬁ:ﬂwmﬁﬁ'ﬂam 4 Dynamic Hedge
KT-WCORP nasNudn BGF Global Corporate Bond Fund 1#1n5ime BlackRock mﬂu\ummwmﬁmmmm:ﬁu Investment Grade 4 Dynamic Hedge
KT-GCINCOME nawusdn Schrodsr International Sslection Fund Global Credit Income mqu‘lumwmwﬁtﬁ"ﬂsﬂ 5 Dynamic Hedge
KTASKNBOND ﬂﬂﬂﬂuﬁlﬁ’ﬂA}(A World Funds - Asian Short Duration Bonds Lﬁuaqﬂum?wﬂwmfﬂﬂﬁm;ﬂ:gu hard currency 5 Dynamic Hedge
KT-CHINABOND  [neayjuwdn BGF China Bond Fund wmummwﬁau 5 Dynamic Hedge
KT-CSBOND nawmusdn PICO GIS Capital Securities Fund mqu‘lummmmi‘i‘ mmms‘ﬁwﬁ%mu Faanlsuaanunsiutalan 5 Dynamic Hedge
KTEF ﬁu‘[wm‘ﬁwmm‘lu@'mnwuﬁn 8 Domestic Investment Only
KTSE Yulny Tnednassfuluifiu 30 udmind 8 Domestic Investment Ony
KT-HDi ﬁuiﬂu‘ﬁEﬂ?:i‘ﬁu.a:wﬂﬁumﬁwﬁwﬁﬁ 5 Domestic Ivestment Ony
KT-SETS0 $ulnefidusdulsznesaasdad sET50 5 |Domestic Investment Ony
KT-ESG Sulnenusd Siaad nufmnd (Thaipat ESG Index) faflmrulpasiuiufansday feeu uazsssunfunn 8 Domestic Investment Ony
KTETHAICG SnineFEmsfinfugustiannsRuassRelEfunruseadusuEn CAC 6 |Domestic Investment Ony
KT-CLMVT Sutundulzzmd Fayn a9 flewn Borunsazing CLMVT) 6 Dynamic Hedge
KTVIETNAM Suduaun 8 Dynamic Hedge
KT-BRAIN ﬁuiwﬁ\lﬁ'mLﬁﬂﬂulmTﬂmmuﬁﬁ'wm%uimauﬁ'ﬂi’mmf uazhifagimunllmnsnanu 6 Domestic Investment Ony
KTMSEGQ ﬁuiwﬁﬁmmmmmwanéﬂ 6 Domestic Investment Only
KTSF ﬁulwuﬁu;quﬁds:mm 30-20 udnm¥ne Lﬁﬂiﬁﬁunmﬂuwus&mdnmmn 8 Domestic Investment Ony
KT-mai iuiﬂﬂ‘ﬂuﬁlﬂﬂﬁ'N-LE“ﬂ“‘?\“lﬁlﬂ:tﬁﬂu‘ﬂ?ﬁuﬁ“ﬂiﬂiﬂ%;ﬂfj rmal eigandn 80% & Domestic Investmant Only
KTGEQ NEdNUEN iShare MSCIACWI ETF Lﬁquu‘luﬁuﬁqiaﬂ mudulszneudsil MSCIACW Index 6 Dynamic Hedge
KT-WEQ namusdn AB Low Volatility Equily Portilio Lﬁunev;u\'guﬁuuauﬁqus:ﬁmqmimmm‘lus:ﬁ’uﬁs‘in 6 Dynamic Hedge
KT-GESG nasmuwAN Schroder ISF Global Sustainable Growth Lﬁuﬁuﬁﬂ«u%’wﬁ"ainnﬁﬁuimﬂﬂNz‘i’«ﬁuinu‘f‘mm:\{ﬂﬂﬂ"u ESG 8 Dynamic Hedge
KT-US nawmusdn ABAmerican Growth Portiolic Lﬁuqu\u‘luﬁuwi‘gw ﬁﬁmmm'lun_] SunTfunnfuinedaunn uarlffunnsfnassas ssdnssda 6 Dynamic Hedge

RTIAITY  [KT-EURO nasNudn Invesco Continental European Small Cap Equity Fund Lﬁuﬁuﬂajuﬂ?:mﬁg‘fﬁw 6 Dynamic Hedge
KT-EUROTECH nasNuEn JPMorgan Funds -Europe Dynamic Technolegies Fund Lﬁuu"m"w‘luqEﬂwanﬁJﬁLﬁaqﬁﬂaﬁunﬂnTﬂTaﬁ 6 Dynamic Hedge
KT-JAPAN naausdn Hendarson Horizen Fund-Japanase Smallsr Companies Fund qum‘lut'»ju:?_iﬂquﬁmma’ﬂ 6 Dynamic Hedge
KT-JPFUND nEINUHEN iShares Core Nikkei 225 ETF Lﬁuamu\uﬁuﬁLﬂudquﬂ?zﬂﬂmmﬁ'ﬁ Nikkei 225 fudrdauaaiud i 6 Dynamic Hedge
KT-BMEGQ nasNUEN Vontobel Fund - mix Sustainable EmergingMarkets Leaders aqv;uiuﬁumnwmnﬁm\u:i 6 Dynamic Hedge
KTAASIA nawmuudn Fidsliy Funds-Pacific Fund mqu‘luu“s‘u‘%ﬁﬁdfu‘fmnu‘lumgunugﬁmnmﬁuuﬂiﬂn 6 Dynamic Hedge
KTASKG naauUMAN JPMorgan Asia Growth Fund mw‘m’»juﬁﬁuuqi\’iumnﬁuTmﬁ‘luqﬁmmﬂﬁu dﬂf@u;ﬁﬁu) & Dynamic Hedge
KT-ASEAN nasNuEn JPMorgan ASEAN Equity Fund aqﬂu\uﬁuﬂﬁuﬂf:uﬂﬁﬂwnﬁau 6 Dynamic Hedge
KT-CHINA nawmusdn BGF China Fund Class D 984 BlackRock mqu‘lu\'gwmds‘:mﬂ%‘uﬂmm‘lun_j 6 Dynamic Hedge
KT-Ashares nawusdn AeeuAllianz Global Ivestors Fund -Allianz China A-Sharss mqu‘lui’»ju‘ﬂ'u a-shares {uudn 6 Dynamic Hedge
KT-WTAI nasyuwdn Allianz Global Artificial Intelligence m“qu‘luﬂajuqmawﬂ?wﬁLﬁ'aﬁmmniu‘faiﬂigigwﬂ?:ﬁw_{ 6 Dynamic Hedge
KT-BLOCKCHAIN  [nasyuatans (2 nmqu{ulﬂ) Lﬁut’»juﬁmu“a‘ﬁ'ﬂﬁﬁuﬁmﬁ'u§uﬂ?’msjﬁ%t’l’nu‘s‘ﬂmniuinﬁuﬁﬂmw 8 Dynamic Hedge
KT-EPIC nawmuudn EPIC. Global Equity Opportunities asyulumlizasmu CIs usz:msmquimamNt‘v‘i:jé’mmsﬁﬂmﬂumsmquﬁsﬁﬂu 6 Dynamic Hedge
KT-CLIMATE nasyuHdn Schroder ISF Global Climate Change Equiy ﬁ\iﬂﬂiﬂﬂlﬂi‘:ﬂﬁ‘ﬂﬁ\lﬁﬂﬂﬂH'1NTIENﬂﬂ?hﬂéﬂulﬂﬁdﬁﬁuﬂﬁﬂﬁﬂ']ﬁ 6 Dynamic Hedge
KT-GREEN nReumdn Schroder ISF Global Energy Transition Lﬁuﬁmmw“m"wﬁ"ﬂaﬂﬁﬁdamﬁaaLﬂ%auu‘mgmfﬁwﬁmum?uﬂuﬁw B Dynamic Hedge
KT-LUXURY nawusdn PICTET - PREMIUM BRANDS Lﬁu\'gwmgf‘ﬂ‘ﬂ‘luqmmumsuﬁuﬁms:u“smﬁ:ﬁ’uuu (Premium brands) 6 Dynamic Hedge
KT-INDIA nasuHdn Invesco India Equily Fund awu‘lu{juﬁmﬁﬂ 6 Dynamic Hedge
KT-ENERGY AasHIuwAN BGF World Energy Fund mqulu{‘guﬂriuwmmuﬁmﬂ 7 Dynamic Hedge
KT-FINANCE nauwdn Fidelly Funds-Global Financial Sewices Fund asulungugmamunssuliinimmnindu 7 Dynamic Hedge
KT-HEALTHCARE  [nasiusdn Janus Global Life Sciences Fund mv‘lu‘luﬂsjuqms\numsm‘v‘iﬁmimﬁ’u‘f‘mmmam{'ms‘?ﬂmun:mrﬁ’mmﬁm 7 Dynamic Hedge

FERRATInEE KT-PRECIOUS naamusdn Frankiin Gold and Precious Mstal Fund mqu‘lu\'gwmn‘lumﬁv‘\qgs‘ﬁﬂwﬁmuwmﬁqusﬂw:ﬂﬁq 7 Dynamic Hedge
KTHINING nauwdn Allianz Global Metal and Mining Fund sayuludfumunstu ﬁ fngsiamiens 7 Dynamic Hedge
KTAGRI nasMuwAn BlackRock Nutriion Fund mv‘m‘lut'»juﬁmga“ﬁﬂﬁL‘ﬂ"aaimﬁ'w‘NTqiﬂ‘ﬂﬂwﬁquﬂqmms:mﬂﬂﬁm 7 Dynamic Hedge
KT-0IL nasNuHdn PowerShares DB Oil Fund nqﬂu\ud’i‘gmwiﬂﬁwaﬁqquﬁwﬁwﬁuﬁu WTI 8 Dynamic Hedge
KT-GOLD nawmuudn SPOR Gold Trust Wlunssmu ETF t‘v‘ifﬁﬂnmwmﬁnuﬁemni’ian‘lﬂm 8 Dynamic Hedge
KT-PIF {Zumjuﬂdﬁuq"s‘uw?’mﬁm:ﬂE\T& Filuszmmuazsialsmg 8 Dynamic Hedge
KT-PROPERTY nauwdn Henderson Global Propery Equities Fund saypuluifuita REITs uazadorinmEnditan 8 Dynamic Hedge

AL |KT-DHINCOME nawmuudn BGF Dynamic High Income Fund 14 ju diunmufuninduatnus e ensrkaseliiussduge 5 Dynamic Hedge

yafan |KT-sAGA u“s‘w\i‘ﬂwq‘u Lt'iun4v;u§uwVmﬁuaﬁnunwﬂf:mwmu ETFs lusnstlszmadluudn 5 Dynamic Hedge
KT-OPP Fnsangu duropsusilszmddundn Ufudadaulis o B 100% 6 |Dynamic Hedge
KT-GMO™ nawmusdn JPMorgan Investment Funds-Global Macro Opportunities qumv'\"\mﬂmwﬁﬁu un:ﬂql’?’uﬁ‘l’l"ﬂﬂﬂ 6 Dynamic Hedge
KT-IGF nawmuudn Alianz Income and Grawth Fund mquv'\"qmmmwﬁﬁuﬁudmannwun:\'ﬁumﬁm usuFgy 5 Full Currengy Hedge
KT-Ga0 Fnsangu durspduninduniniane Susnaszoddundn sudngmid 0-100% waedinisnidaadaulesesnea 5 |Dynamic Hedge

~namuzadwiudaauilitnetenussiifusmugesiniu nevulenedeudegndnesuraialyl famublsadmeaudadiddyannidetsn

Full Currency Hedge Renistleamamniieauiudtuau, Dynamic Hedge Aa nndeafurmudasrunaefiia, No Hedge Aelafnsleaiunaudes
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Mutual Fund Risks
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Runined ARIU narket Credit Liquidity Business Derwaties Counter Pary Currency
Non-Irvestment | CaPitalizaiton Country

Grade

KTPLUS

KTSTPLUS

KTFIX-1Y3Y

NENENES
NENENES

msnansudl  |KTILF

AN
AN
AN

KTFIXPLUS

KT-BOND

<

KT-WCORP

KTGCINCOME-R

KTASIKNBOND

KT-CHINAEOND

AN NN AV AN AN
AN NN N
AN NN N

KT-CSBOND

AN AN RN RN N N AN
AN NN AV AN AN

KTEF

KTSE

KT-HiDi

KT-SETS0

KT-ESG

KTBTHAICG

KT-CLMVT

KTVIETNAM

KT-BRAIN

KMMSEQ

KTSF

AN AN RN AN AN AN AN RN AN RN AN AN

KT-mai

KTGEQ

KT-WEQ

KT-GESG

KT-Us

NENENENEN

REIRIY  |KT-EURO

KT-EUROTECH

KT-JAPAN

KT-JPFUND

KT-BMEQ

KTAASIA

KTASKG

KTASEAN

KT-CHINA

KT-Ashares

KT-WTA|

KT-BLOCKCHAIN

KT-EPIC

KT-CLMATE

KT-GREEN

AN AN A AN ANAN

KT-LUXURY

KT-INDIA&

KT-ENERGY

KT-FINANCE

KT-HEALTHCARE

TGRS TNTE
KT-PRECIOUS

KTHMINING

KTAGRI

L RN N RN RN RN RN RN RN RN RN RN RN RN RN RN RN RS RN RN RN RN RN RN RN RN ENEN

KT-OIL

KT-GOLD

KT-PIF

KT-PROPERTY

AN N N AN A N AN N N N N N AN AN AN AN AN N N AN AN N AN AN AN AN AN RN AN RN AN

AL KT-DHINCOME

yfen  |KT-sAGA

KT-OPP

<
CN RN EN RN ENIEN

KT-Go™ v
v

v

NN RN RN N N N RN N N N N RN R N N N N RN RN RN RN N RN RN N RN RN RN N N RN RN N RN N N N RN N RN N RN RN N N R R RN RN RN RN EN RN RN EN EN RN N

KT-IGF

<
<

RN RN RN N R RN N N N N RN RN RN N N N N N RN RN RN N RN RN RN RN RN RN RN EN N R RN N RN N RN RN N RN N RN RN N N R R RN RN RN RN EN EN RN EN EN RN N
RN RN RN N N N N N AN AN e RN RN RN N N N N RN RN RN N RN RN N RN RN N RN RN AN N RN N RN N RN N N AN N RN RN N AN R R RN RN AN RN RN RN RN EN N RN N

AN AN AN AN AN AN AN AN AN AN AN AN N N AN AN AN AN N AN AN AN AN AN AN AN AN BN BN RN BN BN NN N NN

KT-G20 v

N N N N N AN AN AN A A AN A A AN AN AN N N N N N AN AN AN AN AN AN AN AN AN AN AN AN AN LSRN AN AN LN RN N N NN N N

2 o

oy
R WE

- o
d Cha TEAAETI STy aNY

b i neulienafieanadesgandtnasueniall §

exme

Full Currency Hedge Aannstiesranadandudiuay, Dynamic Hedge fie nsfasfurrudaseugaefids, No Hedge Aelifinslasfunanufas
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