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Key Macro: Dovish Fed, Downing Yield

1 g q" J ) a a o s d o o i 1 !
wnddyanadusandasalubau J.a. wadawesenunisdsegudszadun 1-2 w.a luddanifidiunn Ineseydn nenaay
X

£
o a

Uiuaudnsnenite@nluga # (“soon”) wnuwsltiuiAssgiazesanigininaenndesiunisainnisaizesn agelsfinig seenu

Y 1 o '

nstlsyguasnanalilidedynrndnmaazdivaudneandaiahiindinaianianisalld inldrasneuiusadiasinanaludsuon

k%3

veausgananigieng 10 I Mnsaulilunzszdy 3.11% Aees| tesinasaunntlnnindd 3% Nsziu 2.93% ludidataddansinen il ses
AnsunsUszgianissallluiui 12-13 8.0, § uddriindmssiazaindi lenaausenidelunisdszguaisdnllma 100% wio us
¥ o 4 é’ n:gll < = = o A o 1 é( -:sll :l/ dd’lr.' [l @ 1 a0 a o rd‘
fasnaagdtyyinianniadnazausenidedaiiels Fannadepstiududiazaunends 3 afalutlifihaniuinofseduningdes
AaLAULATHFNAlNe ARl ndsaNTIanWmdlszn1Afaine GDP naaanafaged 4.8% Tulnsuiausn luddaniifitaunn
fala AT g AATINeunaanNNfgsAsAsaiiies n.wflad szynisdeesninen i.g. 1186 12.34% Juniseenasasieiiesduneun
14 Ainstariu wazilunisranesialunewynaaia Tnaanizaainduie, CLMV, annanglsy, dilu uazaainauindunizenasalalu
ITALQY 10UET 4.8.7. IeandeanInaus W.6.61 1AL 5.29% Aewedumaun 6 Wsntiaglfitiunisdiu GDP inauludaei

nsussguszuinaniuiuazAnndnduldan ludenansddaniidumn dsu. niud dsenAeni@nnisdsegqugpaaaniuunaau aas

' v
% a o

=X ¥ o al A ¥ =X 1 dd‘ a A AJ ' a A A dd‘ U :’z a6 v a Y v |
U JUILNIUALNUD IG]EIEWQGQVIWV]V]EI'JEJ"]J@QLﬂﬂﬁ@mu'ﬂ FeranNIvAMilaNinAndaulauas AN Biinaalauaza uimmmﬂu

a

o ' dl o Yo ar a A [ A o A ¥ [ n; a é’ all 'S I :I/
fanaslnainag @um‘lungmmﬁ% LLaszmmu@ﬂ@umﬂuﬂumuwmmiﬂ?mmum 12 8.8 § ndsaldS Iudanas

v v

Trade: Brent won't stand at $80
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Mutual Fund Policy

Funing naamu ulinanisamu wiuamuly psdes| Wanedlasiuaaudes
KTPLUS HanGwmsnansissesdurdluiassinslszina 4 Full Currency Hedge
KTSTPLUS HanGwmsnansvissesdurdluazsinslszina 4 Dynamic Hedge
KTFIX-1Y3Y PIansuiinEszZNane 4 |NoHedge
paanavil [KTILF Whuaauluiustinssaise Suilezas¥gualng 4 |NoHedge
KTFIXPLUS a1 1 s o aey oo 4 Full Currency Hedge
KT-BOND NEdY)UMAN PIMCO Global Bond Fund 13113ing PIMCO mnu’lumﬂmwﬁv%ﬂﬂn 4 |Dynamic Hedge
KT-WCORP Ne3Y)UMAN BGF Global Corporate Bond Fund 13%131agl BlackRock @mu’LumﬁMWﬁmm@ﬂ‘nuizﬁu Investment Grade 4 Dynamic Hedge
KTEF ﬁuimﬂ%qmuﬁmlu@/ﬂ@ﬁq/tﬁn 6  |NoHedge
KTSE Fulne Tnednassulaiiu o wdnnine 6  |NoHedge
KT-HiDiv e itiszRuazuunlunsdroihunais 6  [NoHedge
KTMSEQ Fulnefifnanansuazidn 6  |NoHedge
KTSF ﬁu‘[wa*ﬁujwuﬁﬂi:mm 3040 vénnine elilnaneLunigandnaaa 6  |NoHedge
KT-mai Hlnannanans-@niannsidoveg lusaivinning mai lusndn 80% 6  [NoHedge
KT-WEQ nesyuAn Templeton Global Fund Whufurialansaaiengunlsziniamn uda 6  |Dynamic Hedge
A KT-US nasnuwan LeggMason Clearbridge US Aggressive Growth Fund itiuasnuluusnsityaestsnaniys 6 Dynamic Hedge
KT-EURO nm‘lqimﬁn Invesco Continental European Small Cap Equity Fund Lﬁuﬁunduﬂ?:mﬁgiﬁmu 6 Dynamic Hedge
KT-JAPAN namuﬂﬁﬂ Henderson Horizon Fund-Japanese Smaller Companies Fund amu‘luﬁ:unjﬂu‘nu’mﬁﬂ 6 Dynamic Hedge
KT-AASIA Ne3Y)UMAN Fidelity Funds-Pacific Fund adﬁquluu?ﬁwﬁﬁéﬂﬁmm‘lmg wnugAmaeidew dia 6  |Dynamic Hedge
KT-ASEAN nasnuman JPMorgan ASEAN Equity Fund asulusfunguilszinsen ideu 6 Dynamic Hedge
KT-CHINA Nasuwan BGF China Fund Class D 284 BlackRock asyuluunaslszimaiuanaluny 6  |Dynamic Hedge
KT-INDIA NaINUMAN Invesco India Equity Fund aanulusfuguiie 6  |Dynamic Hedge
KT-ENERGY nesyuman BGF World Energy Fund asyulufungundssnialan 7 |Dynamic Hedge
KT-FINANCE nas)uMan Fidelity Funds-Global Financial Senices Fund asulungugaanunasaliminimianistu 7 |Dynamic Hedge
e KT-HEALTHCARE nasuudn Janus Global Life Sciences Fund m*qulumjuqmmmﬁuﬁlﬁm feaivAngnaansnsfnmuaznisimwdis 7 |Dynamic Hedge
T KT-PRECIOUS  [n@syuudn Franklin Gold and Precious Metal Fund mv!u'l,uﬁ:ummmluryﬁﬁ'rqiﬁ@mﬁmm'wmﬁwLmziwzﬁm 7 |Dynamic Hedge
KT-MINING nesyuuén Alianz Global Metal and Mining Fund asulusfuznalunifivngsiamiiacs 7 |Dynamic Hedge
KT-OIL NENYUVAN PowerShares DB Oil Fund mvgu’l,uifzymn%ﬂmﬁﬂdquﬁﬂﬁnﬁuﬁu WTI 8  |Dynamic Hedge
KT-GOLD nesyuman SPDR Gold Trust iflunewu ETF Afensamasdnuwisnniigalulan 8  |Dynamic Hedge
AU |KT-PIF FungquadanianindguazREITs hlssmAuazsalszne 5 |Dynamic Hedge
yaden  |KT-PROPERTY  |nesyjuuan Henderson Global Property Equities Fund asyuluijuise REITs wazedaniBamingvinlan 8 Dynamic Hedge
KT-GMO** nﬂdnuﬂﬁ'ﬂ JPMorgan Investment Funds-Global Macro Opportunities ﬂmuﬁ'\imi"wmwi ﬁ:u LmeMu‘ﬁI"ﬂﬂﬂ 5 Dynamic Hedge
KT-IGF** NeYUNAN Allianz Income and Growth Fund mv!uv”T\'immmmfya Fufutasaninuazsiuansin luaviye 5 |Full Currency Hedge
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Mutual Fund Risks
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Structure Note .

Specific

L. /Non- Smaller

AUNTNE NeINy Market Credit Liquidity Business Derivatives | Counter Party Currency Sector/
Investment Capitalizaiton

Country

Grade

KTPLUS

KTSTPLUS

KTFIX-1Y3Y

ANEE NI NI RN
AN N NN
AN
AN

n@Navil |KTILF

KTFIXPLUS

KT-BOND

KT-WCORP

KTGCINCOME-R

AN R RN
\
AN
\
AN

KTEF

KTSE

KT-HiDiv

KTMSEQ

KTSF

ANUIRNE IR NE I NI N RN

KT-mai

KT-WEQ

[ZEMiEN)
KT-US

KT-EURO

KT-JAPAN

KT-AASIA

KT-ASEAN

KT-CHINA

KT-INDIA

KT-ENERGY

KT-FINANCE

¢l
KT-HEALTHCARE

AANNITH
KT-PRECIOUS

KT-MINING

AN N N N AN AN AV AN AN NN N N N

KT-OIL

KT-GOLD

AN

[MERNIN KT-PIF

\

yn9@en  |KT-PROPERTY

NN AN N N N N N AN N N AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN EN AN AN AN ENEN
AN N N N N N AN N N AN AN AN N AN AN AN N AN AN AN AN AN AN AN AN AN AN AN ANEN

AN AN AN AN AN AN N AN AN AN AN AN AN AN AN AN AN EN AN EN AN

NI N I N I N N N N N N N N N N I N N NI I NI IR N

v v
v v

KT-GMO**

ANIENEN AN AN AN AN AN AVNEANEN AN AN AN AN AN AN AN AN Y AN NN N N N I N I N I NI N I N I N RN

AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN ENENEN

v v

<
AN

KT-IGF**

nawusanduiudamuilinedesuarfRRuamugeriniu newuiisnafinanudesgandinemusaniall damulisaAnsaaudedidn Ay anwidetzon
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