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A3 USBUIEURNANTITANTUIIUYDY
nawulaauny Tnavea wnd wsus vsnnas fua
. . nan1sALluL (Fuga a 31 Uns1AN 2567)
AUIANTLUYY/ . —
o 3707 % ANUYIIAT % ol
WwWasuudas | e
NBYUII fiaviiag T T T T AIUFATUIN
ulau1enis dounds | doumds | dounds | doumds | doumds | daumds -
(um) YTD " - - - - - NUU
AU 310U | 6 1B 19 34 54 104
QLI
KTGNEXT 24 Fanay 2564 8.8459 -0.63% | 9.90% -0.29% 5.30% N/A N/A N/A -4.90%
Benchmark 1.15% | 10.20% | 589% | 19.71% | N/A N/A N/A 2.77%
AURUNIUYDY
. 7.55% | 10.30% | 10.36% | 11.37% | N/A N/A N/A 15.73%
HANIALEIUT
AURUNIUYD
s 8.41% | 11.90% | 11.39% | 11.57% | N/A N/A N/A 14.84%
fTin

Benchmark = AMUIMAINEATIHANDULNUTINYBIRYT Bloomberg Global EQ:FI 80:20 luanaliuneaaisansy Usumedununislesiuninudssna
u,aﬂmJaeml,‘wammmmam‘uLmuLUuaﬂaL&umm  TuniaeuUTEIIN 80% LLastumaameLamUaaumamaunumaﬂauumm o JuiAuI
NARULNY Us¥nl 20%
Iﬂamumﬂmnawumaw 27 5.0. 66 ATLIUIINTNTINANDUUVIUTINVBIRYT Bloomberg Global EQ:FI 80:20 luanadiuneaasansy Usuaiesnsi
LLaﬂLﬂawmamamumaqamumm A TUANIUNARBULNU
ANty % fed

NITUARAINANTITANTUIIUYDINDIMNUITINAI TSN TUTUT T

WIBULTBUAUAITIA kazAIANLEHEIURINBIYUTIN (SD)

v

- % fal
2557 2558 2559 2560 2561 2562 2563 2564 2565 2566

KTGNEXT N/A N/A N/A N/A N/A N/A N/A -6.65% |-13.01% 9.67%
Benchmark N/A N/A N/A N/A N/A N/A N/A 2.95% |-14.59% 20.32%
AYINAUNIUYDY

. - N/A N/A N/A N/A N/A N/A N/A 14.12% |19.81% 11.76%
NANNSALTIUY
AUNUNINYDY
o Fe N/A N/A N/A N/A N/A N/A N/A 10.71% |18.67% 12.01%
kel

* pan1seniuanud 2564 10U % anueianan

Benchmark = AMUIMINERTINANBULNILTINVBIRYT Bloomberg Global EQ:FI 80:20 luanaduneaaisanss Usumesuyunisdeariu
amudsasnsuandsuiofananouuuduanaiuuim a Fuilasulszaina 80% LLaviJiumaamsmaﬂLﬂaaumamamumaﬂa
Ruum o TyuiAiumanauuny Ussana 20%
Imaml,tmmmﬂamumaw 27 5.0. 66 ATUIUIINTNTINANDULNUTINVBIRYT Bloomberg Global EQ:FI 80:20 Tuanaliuneaaniansy
Uusmegdnsuaniuasuiiamisuiiumanaliuuim o Fumuiunanauun
AuAurUAady % fed

o o a o/ dy L o ¢§l o o a
-9 nmsmimNamsmmumwaanamuswauuu‘lﬁa ANITUATNNINTZIUNTITIANANIINNUUITUYBINDINUITINVDY

AUNANUTENIANTAMUY

- wanmsanfivaulusinvasnasusialildiduddusufwanisanfivauluauen

- MIamuiiandes famuadsfnudayanaudadulaamuy
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wuuwansnldsnefiFeniiuainnasmusau
vassouTTnyTnouauil 1 Bonau 2566 GeTufl 31 unsaa 2567
nawulaaunu Tnavea wnd msud n3ninas Wud
AnldTneiiFeniiuannaausu IUIURY Souazvas
(fund's direct expenses) Mg : WUUm yaAmIngdugns
Asssudennisdanis 1,359.97 1.0700
Asssulleugguanayselonl 31.96 0.0251
Asssusuengley 136.00 0.1070
Aldfanedu o 30.88 0.0316
sauenldTenan*** 1,567.81 1.2337

*Judnsfisaundyaniiuwe
“ansssuflonnarAliinefiudagsnensiiyariesninfosay 0,01 veaaAmSngduans

q
o ¢

*yismAueningevendnninduazaisssuoudiee) MATuIINNITovBUaNNITNG
i dulatfiyaradmiutulaniuanns 40 (4) (n) uwiassuiasuging

vsenunenthlasurunentigegagududuusn
nawuaauny Tnavea wnd msud n3ninas Wud

539195UR 1 BevnAY 2566 B9SuRt 31 unsAu 2567

JUAU o Auneudn (Um) | ansiduAIUIeRin
1 UOB KAY HIAN PRIVATE LIMITED 418,013.19 50.00%
2 DBS Vickers Securities (Singapore) Pte Ltd 355,583.70 42.53%
3 USUNUANNSNG SUTIR 910A (WAIUL) 17,713.54 2.12%
4 Usgvmanning nyilne @ndau3s $1in 17,342.26 2.07%
5 vSEnmanning Taivans i (W) 7,175.78 0.86%
6 Usemuanynsng Adwde losa 3199 W) 5,719.78 0.68%
7 USEMUaNnSNg nanstng 9108 (vu) 4,724.23 0.57%
8 vignuanying dulunad ondg e 4,238.36 0.51%
9 USEMuannIng nyaes Wandu 91 @naw) 3,270.26 0.39%
10 USYNUANNSNE HesAuAuNms 3190 (L) 2,301.19 0.28%

39U 836,082.29 100.00%
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doyadnsndruvauizunisamu (Portfolio Turnover Ratio : PTR)
nawulaauny Tnavea wnd wsus nsninas fua
seuineduil 1 Banau 2566 Aeduil 31 unsaw 2567
PTR = 220.09%
FIEIUFATULNTAMUNTABNRULAZNI TN TERNY
nawuiUaiauny Tnauea lwnd wsud nsninas Wua
yaAn a Sufl 31 uns1Ax 2567
FIUALLBEANTITANY YAAIMINIIANAIN  SNAV
wannswevsansndaululsena 11,288,173.49 4.54
RurnsuIAng
Susumnudedie : AA 11,288,173.49 4.54
NANNSNENIaNSNIAUAUTEINA 224,450,491.76 90.18
WwAWU ATIETYU 150,827,348.46  60.60
WAy ATIEIE 73,623,143.30 2958
Sadevedaaiiils/ananuandaygn) -358,806.35  -0.14
Foyaniidredeiudasuanasy etlasiuanudes (Hedging)

Fryeyraney/ dyeymlesiise 1 4 ddaan

- swasngabve 9110 (Wvw) Susumutdede - AA+ -300,951.48 -0.12

- suIANINgeASEEsEN 1R (U Susumutdetie | AAA -69,560.30  -0.03

- sumsvnslvesung $10 @new) susumuddedie | AA- -191,733.33 -0.08

- swinslewdivd $11n Gunww) Suduanuindedie | AA+ 203,438.76 0.08

Suq 13,519,035.00 5.43
UssLnmudnndndusensndaudunuidinauiivun 20,954,730.40 8.42
UspnAnensAnesudug 361,341.62 0.15
Ussansensinsdeviseniausue 7,797,037.02  -3.13
yaAmSwgdugns 248,898,893.90  100.00
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euagUSwauiuamuluanassiol Guiin Wisnsasiminomu
nawulaauny Tnavea wng wsus vsninas fua
yaAn a Sufl 31 uns1Ax 2567
NHUVBINTIAT AAIMINTIANAIN  YNAV
(n) asansniasgive/msansniasgenaseine 0.00 0.00
(1) psrensfisuansiitinguaneamednsaty suensinded 11,288,173.49 4.54

vieusimiuududoen/giuseyentae/adnudymuss iy

(®) mﬁm‘i%‘%a@aaﬂﬁﬁﬁﬁwmﬁ% rating TusgAU investment grade 0.00 0.00
Hugpen/fiuseyenta/adnmdymuseiu

(1) nansvidereendiiiussmitlasunisiasufuanindedeluszduiisinia 0.00 0.00

v

investment grade %3alaiil rating \Jufpen/{iuseveria/adnndyeUseiu

o

adaugegn (upper imit) iv3Emdants amairazamulungu (1) 15.00% NAV

318A2B8ARINTIHTHATIUAUANUILYDDDVDINTIETNNGI LY port
nawulaauny Tnavaa wnd wsud nsnnas fua

yaAn a Suil 31 uns1Ax 2567

Uszian Koan JUAUAY yaA1A

Undelie 3IMIAAA
VLA ATIANTNY KRANE SHARES 7,174,851.65
'viu'aaamu MINFTNU ETF MANAGERS GROUP 28,582,617.21
WUIBAINU AFIANTNY Blackrock 18,591,466.13
VUILAINU ATIATNY Blackrock 96,478,413.47
MIILAY AsEIV Blackrock 73,623,143.30
RUHNNFUIANT SUIATINENINYE 1A (UAIUL) AA+ 11,288,173.49
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49yan13a9YU HAN1IANTLIY LAZANNUKNIUYBINANTITATUI

YaINaeUIIMAUNNBWUAWUALNI1FeEas 20 vasyaRMINgTugVSvasNaImu

1. %’agammmu%mnamu iShares Short Treasury Bond ETF

TOP HOLDINGS (%)

TREASURY BILL 6.58
TREASURY BILL 5.50
TREASURY BILL 4.86
TREASURY BILL 4.38
TREASURY BILL 416
TREASURY BILL 4.01
TREASURY BILL 4.00
TREASURY BILL 3.76
TREASURY BILL 3.68
TREASURY BILL 3.37

44.30

Holdings are subject to change.
1% o o A o
NUGNR @ VBYAINNDINUITIUVAN QU JUN 31 5U3INAU 2566

nanseiuaulueie Sladudsdududmanisanduanulusuiag

Naﬂ’lsﬁﬂlﬁmﬂu%mnamu iShares Short Treasury Bond ETF

saRDUIMUDUBAUATARINDINU
Time Period: 1/6/2007 to 2/29/2024
Source Data: Total Return

24.0%
22.0%
20.0%
18.0%
16.0%
14.0%
12.0%
10.0%
8.0%
6.0%
4.0%
2.0%
0.0%

2008 2010 2012 2014 2016 2018 2020 2022 2024

—iShares Short Treasury Bond ETF 22.9%

wanauuuloundas il

Source Data: Total Return
YTD 2023 2022 2021 2020 2019
iShares Short Treasury Bond ETF 0.78 5.04 0.94 -0.11 0.83 2.33

wasouuudounds (*wanouumudounds 3 U ua: 5 U (lunanouuviuuuy Annualized)
Source Data: Total Return

YTD 3 Months 6 Months 1 Year 3 Years* 5 Years*
iShares Short Treasury Bond ETF 0.78 1.28 2.66 5.19 2.20 1.87

Source: Morningstar Direct

WBLe : 711 Morningstar lnendudeya s Juil 29 nuawus 2567

nan1seiuulusin Jledudsdudutamanisediuanulusuies
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d01UUN15INBUAUANULTDAS Tris Rating

e InAslidyanvaliidnyILanINan1IINdUAUIATARDIANTLAEATIENIUllTEBENaaYSYEr eI IdoNeAT 1 U

¥
v

JulU S 8 Sudtu Taei3uan AAA Fudududuinsingsan suils D Fausususadausasdndnuaifinnumnedsd

AAA SufuinsinasAnaviionsansiitenudsuiifige feanamansviidauannsolunsiiszaenidsuwasAutusiuly
inausigean uazldFunansgnutiesannannsiudsuudamnagsie iesvgie wavdawndendue

AA  osdnsvidonsnansuiiimmdssdunn feennsiansuiiimuaunsaluntstisyaondeuasAutusiulunasigen
uienaldisunansemuaInMsWasuUUam9gsia Lasugia wasAwindeudug snnnidusuiesiniioglusdu AAA

A esnedennansmidadsdusziui feennmammiliiauaunsolunstisznenidouasAutusiluinmsigs
onaldFunansznuINMsIUABULUA19gITa LAsugia wasAandendun mnnidusuiasiniiegluszdugsnin

BBB sfnwiensiansuidanudsdussdudiunan feonnsmasmiiienuansalunisdiszeond suasAududuly
inaweiftLileawe wifiannugeulmisenisiudsuuuamiagsia esugha wazdwindendug 11nndn uavenadl
Anuannsalumsissniisouneandofieutusuduiasiniioglusedugany

BB  adnsvideniansvidanudedduszdugs feennmanmviidarmannsalunsiiszaenidounsAutuiulunmsin
n13giuUIuNa1s wazazld uNansEnUaINN1sIUA BuLUAIATULSS (Adverse changes) M9g3AY LATYEAY Lag
Aundeudunfeenadmalinnuansolunstseuieglunasiflsifome

B asdnsvidensianmviidanudedusydugenn doenamaaiiauannsalunistiszaondeuarAuduiulunas
fuarormasamNaINsavieruRtlalumM st senildnunsUAsuasesan unsainagsRe wwsugia uae

AundoNdue

v '
] =

C  eawnwRensasviliianudsdunisinindisenilgeinge geenamansnillifinnuaunsalunisiiszaendouayfiu

Y

v
=

Rudunuimunegietnia lnedeserdutouluiidediuieniegsia wivgha uwasdaindendus) ograunisasd

ANuEIUNTatUNSTIsENile

a

D  eawnwRennamilegluanigiaindisenil lnedeenasiasuiliansadiseaondonarAutuauldmuimun

v W a

FUAULATANIIN AA §9 C @1LATRINUNLUIN (+) N38AU (-) ABVINEITBTIUUNAIIULANFIIYBIAMNINYBITUAY

v a

wshnnluszaulReiu

[N a

ANNSUNITINTUAULATARMTIESNLTTULEU N3ALSNAILUUNITIATIEALBNEN L NANTRAUAYISE U (Default

v
= 1Y) d =

Probability) \JudrdglaedlamddsseAuvesnssareanuidsnieiaziinduainnisiningiseni (Recovery After

' v

Qe

[

Default) usiognsln lnemsransniszorduiionginit 1 9 dodnuvaluasiomduduinsfanmaisissozduduundy 5

sedfy fail

Tt feenanansuiidaniusianedunismainuaznisiuiiufundsluseduiunn Sanmedesiifun wasinawmuaz
#3umnuduasosanmsfisdndssviifianindusuasinluszduiu feennmansiildususiuasinlussdufng
efledoamne “+” foarldfunnudunsosiumsfintatissuiiigebeiu

T2 foenanarmviliianiugiimeinunismainuasmaiuinfaunsdussdiud uasiinnuaunsalunistissniiszesdulu
syiuiimele

T3 foonemansvidenuansolunstseuisvevdulussiuiivensuld

T4 foonemasvidanuansalumstssniisvesduiideutnesoune

D Wuswiuiegluannziintdndrszni nefeonasarsniliaunsatrsyaenilewazfutusuldauinug
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[ a

U ‘ummmqmJixLﬂwﬁ%’mimaw%amwéuﬂué’uﬁuLﬂsﬁmmnmwﬁiuaqaﬁumm Faavournuaunsalunsdrsenil
maa;ﬁaaﬂmwmiwﬁimalaiimmmL?‘immﬂmmﬂaamﬁuaqaL‘EumwLﬁuaqaﬁumwmaﬂsmﬂ

uenaniviamasdildidonune “H” devhedydnuaidusuinsinanamiiiiessyimnamilidiedomne

sanarndunsiansiidlaseadnedudou (Structured Finance Product) aslnasivesraiznssunisiiundnninduasnaia

nanning (n.a.0.) 9o Inefinunngvesdyanvalduiunsindinnilouiuautsudnemy

=

visasmRasarmun “wurliususiuinsin” (Rating Outlook) tteastouanudululdvesnsasuulassusuinsin

vosfponanasnilusseruiunarmiesseren lneniamisasiarsanidoniaiasinnisdsuulasmesniig
QRAMNTTILAzANINLINE BUMSg AT lu LA YR IpRNATIAN TMTTienansEMUeALaLsalun st senEl dauuualiy
Suduiasimvomsansuilnsdnilngansisuunliududuasinvesesdnagoonasanstdug vivesdnsdsiunseynily
msﬁwswﬁmaamwmsﬁ’uq wad wnltususuinsinudseanidu ¢ sz eud

Positive ey SuduiasineaUiutu

Stable ynefs Susuinsinotalsiuasuutag

Negative #uN88d SuAULATARDIUTUARAS

Developing ¥sN8ds dusuLATAnE19UsUTL Usuanas wisldiudsuntas

=

P3ASNAIR19UTENE “LASARNLR” (CreditAlert) FUTUTUNDUNTIVBINITNUNIUBUAULASAAN NS ALSNHIUTENFNG

v
a a

roanssarluudrlunsdidlofinmansalddydmasniaiansaudaiuine198manss nunegsnansan1skuYeesAns
nsanadndudu widayadinanndslidaiau niee1vazdiasunalald wu n1sarusiufanis nisamulvd n1s
wWaguuadlassadadunu vewaunuaieg a4 lneazdilifinalisuwdamaduduinsinnuudedidla Ml iivewdouly
Unamusednszidunsizamulunsasviivedssdnuug Senuasiniilausenaumy winna (Rationale) Nkl awminlu
n1seanUseniAfiounseusey “ATAANIY” (CreditAlert Designation) binfeudududuinsintagdu lasesnnissey
“LurliududulAshn” (Rating Outlook)
a aa & a a v W a o Y = a A - .

wsaanda lWun1sveniianisnisilasunlasduduinsinlusyezdulng g9d3 JUluU AB (1) Positive (V71) (2) Negative

(au) waz (3) Developing (g4lsigmtawu)

anumsdnsuduauyndadie Fitch Rating

Mesuensdnduduananindeioszezenn dwsulsamdlne

AAA (tha) wansisszdunnuinidetietugegmuassusiuanuindefionslulssmalnedsimunlag Fitch nsduduaiy
indefiotiazueulifususummnindedefiiisudess “dositgn” WenSsuifisutufoonasansuiensans

dululszmelng waglagUnfudazivualiuingasninistuieenysemuseiulaesgua

v
A o

AA (tha)  uaasfissgauanuieiietugunnuieuiisuiugeenanarsvienansdululsemelagseduanuiiteie

v
=

vowmasmaiuduiimngesnanamionnasduildiunsdasusuanuindefiotugigaues
Uszindlneiisninton

BBB (tha) uansfszduamindefiotuunaadeiiouiiisududoonamasdululssmalne sgrslsffianundululy
i aUasuidasmesanunisainieanimnaasusiveeinansenudeauannsalunistsevi linss
muﬁmuﬂnmﬁuaamwmsmqmi@umaﬁﬁmﬂm'wmswmwﬁﬁuﬁlﬁ%’ums%’mé’uﬁummmLﬁ?iaﬁaiuﬂstﬂwﬁqq

A
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BB (tha)  wansdisszruautndeiiorsutwmndowsouiisuiugeenasasdululsemelng msdrsevilnudouly
yosnsransimarinelulssmaiugdanulivuusulussavni wazanuaiuisalun1ss1seuid Auniu

iuuanataziauliviveunnTununisideuilaeasygialunisay

o o A

B (tha) wanaflesrAuAueieduinegdidudAgllowSeuiisuiugeenasiansvildus Tulssmelnen1sujon
mudeulvvensasuinazdeyniunisnisiudmadululilutegiu uinnuduasdadiinegluseiunis

WINUY LAEAINEINNTO IUNTISENSENURIUAIMUABEN9FBLLDUYNUY LAZAIILAILITOIUNITTNSENLRIUAIUA

agsalliaatu luiuenluedivanieiBesan1sAlugNauaran NN IuATEEAI

v '
v o

CCC (tha), CC (tha), C (tha) uansisszAuauUeiatusunilalsuTiguiugoenasasrteonsiansdululseime

d

Ingauauisalunisujiiinudeyniunanisiulvegivaneiiderenisaniugsiauasnisimuimig

WisygNAiEee1men

¥
o i

D (tha)  SusuanuUnTedewail ssgnivualvidmivesinsvensiasviltamaeglunneiindadisenillutagiu

ANB5UNEN15INBUAUAMNUNYRN BT I amsuUsEmdAlng

v Y

F1(tha)  uansdissgiuanuanansadugaaatunistisevilnudeuluvemaasasmiudmuadisiuiouiisuiuiaen

Y

[ A '

psansrsensasaululsswmalnenglasusuanuundedfedazneulndmsusudunnuuieiofidainu

[

e “deedign” WewlSeutieuiugoenasansdululssmeiieniu waslaeunfudinemvualitiunsiaisnig

Y

nadufieonuierdseiulasizuia lunsdiifseduanuundefeguiufievasddydnual “+” uansly
WanAnndusunidetiofidmua

F2 (tha)  uamsdsszdumnuanunsolumsdrssudmudoulumamatumudmunnalussduiumeladlenssuiiioy
fufeenaansvisululssmaiioitu ogslsfin sziuvesenindefiofinandslioaisumifunsdi
Iisunsdadusumnuindedefiginiy

F3 (tha)  uwansfsszduanuanansolunisdisendauieulvvesnsasnisdumuimuanalussdudunaiadle
Wisuifisuiudeenanarsduriensasululssmeadeontu eg1dlsii arwausalumsdssniidandnoy
faulsiuiueunniulunuanuivasuadumsaulussssdunnninsmsilésumsiaduduiigand

B (tha) wansieszduaTansalunstsenimudeulvvesrmasnsiumutmuanaitliuiveu WenSsuifieu
fugeennsansduluuszmelng aruanansalunstisenifananagliuiusunnumunisiBsuuamig
miwgﬁaLLazﬂﬂiLﬁqumﬂanxazéy’u

C(tha)  wansisssduaruannsalunistiseninudeulvveansarsnisiunudinuanaiiliuiueugs e
Wisuisuiugeenanasdululsamaleanuamnsalunisufoimautenniunenisuiuegfuanned
Lgaﬁamioﬁ’ﬂLﬁuqiﬁaLLazamwmszﬁmamwgﬁawhﬂfu

D (tha) LEPIDANTISRATATISE NN LA ATULAINS DNANSIALLARYY
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nugwmnUsEnaun1sInduauANNidanaluszeze Tussesdy dwsuusznalneg
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AbganglunsadulaAsInng 864,650.40
Anldaneiiaan 2,410,170.64
seldannisamnuans (892,980.48)
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Blackrock International Management (BLACKROQC)

ACWI - Ishares MSCI All Country World ETF
10,578.00 33,068,322.17 0.00 38,261,262.80 17.05%

(NYSE)
EIDOUS - ISHARES MSCI INDONESIA ETF (EIDO
| 532,928.95 18,125,805.21 0.00 18,591,466.13 8.28%
us
IJRUS - 1JRUS : iShares Core S&P Small-Cap ETF 3,293.00 12,466,327.13 0.00 12,138,577.57 5.41%

IWQULN - iShares Edge MSCI World Quality
Factor UCITS ETF

18,088.00 35,058,763.33 0.00 38,806,453.19 17.29%

MCHIUS - iShares MSCI China ETF 5,615.00 7,719,374.87 0.00 7,272,119.91 3.24%
SHV - iShares Short Treasury Bond ETF 18,786.00 73,457,333.32 0.00 73,623,143.30 32.80%
59 Blackrock International Management
(BLACKROCQ)
ETF MANAGERS GROUP (ETEMGR)
MJ US - MJ US EQUITY : Amplify U.S. Alternative

Harvest ETF

394 ETF MANAGERS GROUP (ETFMGR) 223,384.00 23,868,212.86 0.00 28,582,617.21 12.73%

KRANE SHARES (KRNSHR)

KWEBUS - KraneShares CSI China Internet ETF 8,673.00 7,742,103.96 0.00 7,174,851.65 3.20%
594 KRANE SHARES (KRNSHR) 8,673.00 7,742,103.96 0.00 7,174,851.65 3.20%
33U wﬂ'aﬂaavgu 821,345.95 211,506,242.85 0.00 224,450,491.76 100.00%

o

594 anasuansdnslumiisamuuasluddny

2 821,345.95 211,506,242.85 0.00 224,450,491.76 100.00%
LLamawsmzsuawm&Jamu

i’mﬁumﬁqu 821,34595 211,506,242.85 0.00 224,450,491.76 100.00%

Page 13]|31041U50U582981 6 LAy



nasuilawauny Tnavea wnd wmsud vininef dud (25 KTAM
KTGNEXT " &
KTAM Global Next Trend Trigger Fund

AUTIUVDIUTENINNTNBINUTIAINUNM AU
a < ¥ o
wwardunindduves

nawulaauna Tnavea wnd msud n3ninas Wud

nesnudaiauna Tnavea wnd wisud vinine$ flus ifunesusuilamulumisamuresnsmununsami
nesuTIATIANTYU newurlAsIai gy vionasuadmniuning fiamuidlunasinesme o 2 nosuiuly
TnvadslusevdvaTlidesninfesar 80 vesyarmindaugnsvesnomu Insnswuiidnvaznisamuluguuuy Asset
Allocation w3ednassiuamuluvateduning lnefiidminglunisadrawansvunulidulnegeiiadiosnm ajugluiunis

nszangANdsslunsasuraneUssinnAunIng ealuANANURUHIUTDIYaAINBIY

1. annazaaalutisseusTza TR TRud Uil 1 Bona 2566 BeTuil 31 uns1ax 2567
amsmmaiauialan 2566 Tutassvdsluraslasuna 3 satas fn1sduUiugiuas vdanuuigeduld

uedrsilutisaislusn Tnsmaranduaninaseauldudueuresnistunenideves FED Snads Taslangndaduay

\iswghiaansse 114 Retail sales, Non-farm Payrolls, fawaud1uUan, sesmnedilmiuagsdiay GDP seningininnin vsii

o v A

wiswghavesansys Slulidyginvenisveasduiisaneiiainliiinings denndesiun1sdealsveanssunis FED uax

LY

fo8Lna379 Jerome Powell Tun15Useau Jackson Hole dadeguduindiloniain FED asunonilese wazavanonilely

Y ' | 1Y)

sgavassisllauninezdulainduilessveasdidrgsedulmang agviauain Dot Plot fieenunlausuannisalnenide o

U

v
a

AT 2024 fiauann 4.6% LU 5.1% Usiin FED tuenmazansamenislud 2024 iss 0.5% wihiu sniiinainaiady
avannanide 1.0% Tulinth wenanimagnuivanduduiasinvesiustasssazen warsuimsndssuaowidluanigs
Fudusndatefinafusaaiuduiy sudmdmnualszneunsuismaemsdeun feenumimuadudniugjeeninfin
aa vildnaadinnsuiesiiils uay Sell on fact feiuiu lurneilutsaeadouanievesdnainsundum iy
MNyuBses FED Aiflanutnadeiiuiioanas uagiivinfl Dovish 3ndu 270 Dot Plot @1ga FED mpinasiinisususae
aenideulevieadlu® 2024 Uszana 75 bps anaseneuiinnnsalinasuSuanUszana 50 bps wariinisassasaenide
ulewed 5.25-5.50% serdundsii 3 ﬁfm??uwimiﬂiz‘qmLﬁauﬁ’umau 2023 TeAaiavLAsugNavedanss” nate o fq lugis
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