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A3 USBUIEURNANTITANTUIIUYDY
nawulaAunY lan 8A36 Wua
. . HAN1IANLENIY (Fugn o 25 NUATWUS 2564)
AUIANTIUYY/ . —
v 311 % ANUYIUIAN % sial
wwWaguudas | s
NBINUTIW fiaviing T T D D B T S (T2 T
ulau1enis gounds | doumas | doumds | douwds | dounds | dounds -
(V) YTD 3 - - - - 3 Ny
AU 3hoU | 6 LBu 14 34 54 104
nasnu
KT-WEQ 9 faAu 2557 | 129708 | -0.55% 2.58% 3.26% | 10.83% 2.04% 7.01% N/A 4.16%
Benchmark - - 3.03% 6.31% 9.31% | 24.47% 9.35% | 11.05% N/A 8.91%
AURUNIUYDY
. - - - 10.67% 9.66% | 13.71% | 27.56% | 18.18% | 16.13% N/A 16.05%
HANTALEWIY
AURUNIUYDY
o Zo - - 13.07% 11.49% | 15.67% | 29.70% | 19.60% | 16.23% N/A 15.76%
fTin

Benchmark = MSCI World Index USD (Net Total Return) Tuanaiiuneaasansy Usumediusiwesdnsuanideududuanaum
198 Benchmark flsusidnsanadyu fis Juil 27 w.a. 62 A1w3anan MSCl All Country World Index (Total Return Gross) luanaliunaaaisansy Usu
fedunvednsuandsududuanaum

AnufuRuAuIdy % ded

NTUAAINANTITANTUITUYDINDMUITINAYITNTAUTUT U

WIsuiguiufatin uazA1IANLHEIYBINBUTIU (SD)

% #aU
|
2554 | 2555 | 2556 | 2557 | 2558 2559 2560 2561 2562 2563
KT-WEQ N/A N/A N/A 252% | 1.39% | 2.62% | 14.07% | -15.80% | 22.96% 3.52%
Benchmark N/A N/A N/A 3.49% | 757% | 6.96% | 13.63% | -10.20% | 19.25% | 15.57%
AUHURIUVDS
. N/A N/A N/A | 12.05% | 15.06% | 17.48% | 7.38% | 12.52% | 8.97% | 27.83%
NANTIANLUUITU
AUNIURTTR | N/A N/A N/A | 11.47% | 13.60% | 12.73% | 6.52% | 11.92% | 10.45% | 29.91%

* wansnuiunul 2557 Ju % augaem

Benchmark = MSCl World Index USD (Net Total Return) luanaiiuneaanianss Ususediussvesdnsuanivasuuiuanaum

1ae Benchmark éﬁu’uwiaﬁ'm&v’aﬂamu fia Fudl 27 1., 62 Fuaann MSCl Al Country World Index (Total Return Gross) Tuanaiiuneaansansy
Usushedusisesdnsuanivasuiuiuanaum

AuiuNuAady % ded

L o a o/ g L o lg o o a
- 1AA1INTIANANIANTUUVDINB MUTINATUT AT T UNILNIATFIUNTIANANTITANTUITUYDINBIYUTINTBY
HUIANUTENIANTAYUY
o a = My& o & o =2 °o a
- wamsantivauluefinvasnasmusslildiduddudufmanisantivaulueuan

- MIamuiianudes gamuadsinudayanaudadulaamuy
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wuukanAnldTefisenivannnausy
V2950 UUUYBRUAIUN 1 Aueneu 2563 Deduil 28 NUAUS 2564

a a s a Qﬂy I3
naeuilalauny an 3a3n Wua

AldseiBonivannemusiu® IR Sounzvas
(fund's direct expenses) Mg : Wuum yaAmIndgdugns
AssIuLeNn1sIanTs 3,626.11 0.40
AssIulleugguanayselenl 113.62 0.01
AsTsilsnegvzilou 966.96 0.11
Aldianedu o= 122.06 0.01
sauen 1 Tenaun s 4,828.75 0.53

*\HudnanfisunByadiinuds

a

* sssuienuazaliineiudarsnenisiyartdosninfesar 0.01 vowadmInddugns

q

s g5 uAUNEnRtNFeera NN uarAsITULTeNA19 ANATUAINNITTOVBUANNSNE

Usvmnewihitlduamunevtihgegadusudiuusn
nasuidlaiauny 1iad 5a%R Hud
senineduil 1 fueneu 2563 fefuil 28 nuanius 2564
nesulaiauna Vad a3 Husf \unowmuitasulumheasustsssne

v
v o

i Jslaidannenih@enendnning
YayadnsndiumnyuIsun1amu (Portfolio Turnover Ratio : PTR)
nawulaAunY Ian 8AT6 Wua

523193 1 fueney 2563 Dedun 28 NUAUS 2564

PTR = N/A
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FIEUFATUEATAMUNTABNRULAZN TN TERNY
nowuidlaiauna e 330 ilus
yaAn a Suil 25 puanwus 2564
S18ALLBIANITAMY UAAIAINTIANAN YNAV
nannIngvisenindfusraszme 1,034,202,538.98  97.11
miwamwuaﬁﬂamu Templeton Global Fund 631.55 0.00
%ﬂ?ﬂamumaﬂﬂamu AB Low Volatility Equity Portfolio 1,034,201,907.43 97.11
Syadevedraihls/ananuandygn) 18,860,553.92 177
Foyaniidredeiudasuanasu etlasiuanudes (Hedging)

a

Fryeyraney/ dyeymlesiise 1 5 ddaan

- su1ms Fladud Ine 1 ) sSusuautdede : AA- -155,371.87 -0.01

- SUIANSNTAYIN $17AR (U Suduanutdede | AA+ 2,032,124.00 0.19

- SUIANINTIFATRYSEN TR (Uyww) §u SURULL e - AAA 4,129,926.07 0.39

~ SUNMSRETRUALANS SR ) Sudumuindede : A 11,532,103.33 1.08

- supsnenndivd $1dn W) (SCB) Susuarutdede | AA+ 1,321,772.39 0.12

Sue 11,916,933.48  1.12
Uszivmdnninduiensndaudumuiiddneuiivug 28,529,934.17  2.68
UsennensAnesudue -11,324,734.78  -1.06
Ussuamseniseneinevientiausun -5,288,265.91  -0.50
yaAmSwgdugns 1,064,980,026.38 100.00

v ] ¥ s
a a

seuaguTIutuawulunsaswivil Qudin Wiansansnamiinemu
nawulaAunY Ian 8A3A Wua

YaA1 o Uil 25 NUANUS 2564

NHUVBINTIEAT YAAIMINTIANAIN  %NAV
(n) asansniasgive/msnansniasgenaseine 0.00 0.00
(¥) 991EFNTUIATRLNYMUBRNIETARTY SUIANTNITYE 0.00 0.00

vieusimiuududoen/giuseyentae/adnudymuss iy

(®) mﬁm‘iﬁaﬁgaaﬂﬁﬁﬁﬁwmﬁ% rating TusgAU investment grade 0.00 0.00
Hurjean/fuses/onta/adnmde/AUssiy

(1) anansviefeeniiiiuismillsiunmsdadusuammnindeelussduiidinin 0.00 0.00
investment grade %3alyd rating Lﬂuﬁaaﬂ/;ﬁmaﬂ/aW‘S’a/aé’ﬂué'a/ﬁgwﬂisﬁ”u

o

adaugegn (upper imit) iv3Emdants amairazamulungu (1) 15.00% NAV
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Muazdeadinsasuazdudiuanuindefevesnsarsndaly port
nasuidlaiauny 1iad 5a%R Hud
yaAn  Fuil 25 nuanwus 2564
Uszian Hoan yaA1A
3IAINAN
Mﬂwamwaﬁﬂamu Templeton Templeton Global Advisors Limited 631.55
Global Fund
MNYANUVBINBINU AB Low Volatility  AllianceBernstein (Luxembourg) S.a r.l. 1,034,201,907.43

Equity Portfolio
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YRINBMUTIUNNEN lUA1IUsEINA

MAR 31.03.21

AB LOW VOLATILITY EQUITY PORTFOLIO

OBJECTIVE & STRATEGY HYPOTHETICAL GROWTH OF 510,000
Seakslong-term capital growth by: R
+ Investing in a portfolio of global equity TR
securitiesthat offer compelling long-term £5.000 _$22,367

return potential, while seeking to limit velatility 20,000
and emphasize downside mitigation :

+ Employing a disciplined, bottom-up approach Laill

that combines fundamental research with 10,000
proprietary quantitative tools to select stocks
that are attractive based on quality, stability
and price

+ Focusing on absolute risk and return, nota 18 n 03/
benchmark . -
d refurns assume the reinvestment of distributions and
PROFILE harge were included.

+ Fund Inception: 11/12/2012
+ Domicile: Luxembourg
+ Fiscal Year-End: 31 May

PERFORMANCE (RETURNS ARE ANNUALIZED FOR PERIODS LONGER THAN ONE YEAR)

+ Subscription/Rederption: Daily A 4.62% 2.79% 33.24% 2.70% 917% - 10.18%
Order PI £ Cutoff Ti E 4.61 2.659 3268 8.22 8.67 - 8.36
+ Order Placement Cu me:
| 467 299 3437 457 10,04 .07
4PMUS ET; 6PM CET for EUR denominated and
M 4.60 1.68 3166 8.22 867 - &3
Currency-Hedged share classes
AD 4.60 2.78 33.28 2.7 976 49.06
+ Base Currency: US Dollar 0 466 345 _ _ _ _ 597
+ Currency-Hedged Share Classes: Benchmark 33 492 54.03 1281 1336 532

British Found, Canadian Dollar, Euro, Polish
Zloty, Singapore Dollar

+ Benchmark: MSCI World Index’

LUDEE1S265 ABELVADLXY  LO32MS510 11122012 33.55

PORTFOLIO MANAGEMENT 2

& EXPERIENCE (2 LLN27860121  ABLVCALLLX L5529V182  16/12/215 = - 2294

+ Kent Hargis: 26 years | LUDEEIS79348  ABELVID:LY  LO32NS28 1122012 35.85
i N LLN278601494 ABLVENULX L5529V180 25/mf2m5 = = 2249

+ Sammy Suzuk, CFA: 28 years AD LU0965505806 ABEADUS:LX LO3211692 15/10/2013 449 0.0807 71.56

ONGOING CHARGES FIGURE 0 LU2230393915  ABVEPIL:LX LO022M797  19/10/2020 5.23 0.0701 16.09

EEN - ch0nR VEAR PERFORMANCE

A 163% . — e

c 214 = == =

| e A 1281 %

W . c 2.82 18.33

A0 1 | 417 19.80

D v N 2.88 18.28
o . AD 332 18.83

tain expenses of the
1 may be subject to a

0 - -

Ch

STATISTICAL DATA (CLASS ALSD)

Alpha 1.30 Upside Capture Ratio 71.26

Beta 0.77 Downside Capture Ratio 83.08
Sharpe Ratio 0.69 Volatility .75

@ from them waill
paidon Forife

The Pertfaliois a io of AB SICAY 1, an cpen-ended investment compariy with
under the laws of the rand Duchy of Luxembourg

e capital (société dinvestissement 3 capital variable) incorporated

Investment Products Offered | » Are Mot FDIC Insured « May Lose Valug » Are Mot Bank Guaranteed
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VBINBMUTIMNEN IUAIUSEINA (6iD)

AB LOW VOLATILITY EQUITY PORTFOLID

Met Assets £3,350.72 million Information Technology — 26.24% United States BO.71%
Total # of Holdings 96 Consumer Discretionary  13.95 United Kingdom 578
Active Share 74% Financials 12.85 Japan 516
Health Care nos Switzerland 515
Top Ten Holdings -ac Communication Services 10,51 Canada ENF:
Microsoft Information Technalogy 4420 Eonsurqer Staples 958 Metherlands 298
Alphabet Communication Services 246 Ind,'fs,ma“ PR RELE 230
Oracle Information Technology .38 Utilities 5.0 Horvey 163
Roche Health Care 229 Real Estate 1.27 Il_al-,' 1.57
Apple Information Technology 215 El'lerg\:' 1.24 singapare 149
Amazon.com Consumer Discretionary 208 ARkl ez Wi B
UnitedHealth Group Health Care 1.97 Liiat 1
Horme Depot Consumer Discretionary 1498
AutoZone Consurmer Discretionary 19
Faceboolk Communication Services 183

2346

INVESTMENT RISKS TO CONSIDE

Investmentinthe Fund entaJIs certain risks. Investment returns

and principal value of the Fund will 11
n"ay he wirth more or kess than

|||'\|p|rr; wm, Sanm of investingin t

01 tlesr sk These and other risks are de

This flnan clal pmmollon is dlladed solely al personsin |ur|sdlchons where the funds and rslavan{ shale class are registered or who may atherwisze lawfully receive it. Before

investing, investors should review the Fund's full Prospectus, togathermthths Fund's Key Irwsstor Information Document and the mest recent financial statements. Copies of
theze documents, including the latest annual report and, if issued th fter, the latest | report, may be cbtained free of charge from AllianceBernstein (Luxembourg)
Sarl by\nslllng wwwrw-alliancebernstein.com, orin printed form by contachng the local distributor in the jurisdictions in which the funds are authonsed for distributicn.
ciweighted index hatis designed to measure the equty markiet performan Nrddwr{'pﬂdne?"ts IrcM-'LI
c mrary, Greece, Hong Hong, Iretand, it

2 ninot irvest directly namr des, and their results aren I

ed with aninvestment ina mubual fund, which woutd reduce total retums.

World Index consists of the
ands, Mew dealand, Norway,
@ performanca for any specific

1 Al Rights l—rsc' ved The ontared herein: {1
e ror s cantent providers are responsble for any da

& 2021 AlliancaBearnstain LP. The [4/B] logois
AllianceBernstein and AlianceBernstein®is ar

[are iy LP.

GELVERS321
wwwi.alliancebernstein.com

AN ULNUNLATUIINUSENINN15AN9USEINA (Rebate fee) 0.75% a4 NAV
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dn10un1sInsuRuAaLingedia Tris Rating
yEasmhdldddnuaifnusuansmanisindusunsinosdnauasanamilsesnanuaysvezeniifongsoue 1 9

FulU $1u7u 8 Sudfy Tasi3uain AAA Fadudusuiasingsan sufis D Fadusususantausardydnuailinnumne sl

AAA SufuinsinasAnaviionsansiitenudsuiifige feanamansviidauannsolunsiiszaenidsuwasAutusiuly
inausigean uazldFunansgnutiesannannsiudsuudamnagsie iesvgie wavdawndendue

AA  osdnsvidonsnansuiiimmdssdunn feennsiansuiiimuaunsaluntstisyaondeuasAutusiulunasigen
uienaldisunansemuaInMsWasuUUam9gsia Lasugia wasAwindeudug snnnidusuiesiniioglusdu AAA

A esnedennansmidadsdusziui feennmammiliiauaunsolunstisznenidouasAutusiluinmsigs
onaldFunansznuINMsIUABULUA19gITa LAsugia wasAandendun mnnidusuiasiniiegluszdugsnin

BBB asfnsuiensnansvidenuidsdussduiiunan deonnsanniiinnuannsalunsdiszaond suazAuiuduly
inaweiftLileewe wifianugeulmasenisiuasuuuamiagsie esugha wazdwindendug 11nndn uavenadl
Anuannsalumsissniisouneandofieutusuduiasiniioglusedugen

BB  adnsvideniansvidanudedduszdugs feennmanmviidarmannsalunsiiszaenidounsAutuiulunmsin
n1sgduUIuna1s uazazldSuNansEuaNnIsIUABuuUasT TULTa (Adverse changes) M953AY LATHEAY WAz
Aundeudundeenadmalinnuansolunstseniedlunasiflsifome

B awdnsvidensiamviidanuidedusydugenn doenamaaiiauannsalunistiszaondeuarAuduiulunas
fuarormasamNaINsavieruRtlalumM st senildnunsUAsuasesan unsainagsRe wwsugia uae

AundoNdue

v '
] =

C  eawnwRensasviliianudsdunisinindisenilgeinge geenamansnillifinnuaunsalunisiiszaendouayfiu

Y

v
=

Rudumuimunegetnia lnedesordutouluiidediuieniegsne wiswgha wasdaindeudus og1aunidsasd

ANuEINNTalUNSTIsENLle

a

D  eawnwRennamilegluaniigiaindisevil lnedeenasiasuilliansadiseaendonarAuduauldmuimun

v W a

FUAULATANIIN AA §9 C @1LATRINUNLUIN (+) NTBAU (-) ABVINEITBTIUUNAIIULANFINYBIAMNINYBITUAY

v a

wsAnnelussAufeaiu
dmsumsdaduduinsfnnmaimisrerdu viamissunsieneilenmaiianianisindagiszai (Default
Probability) L‘ld.]‘uﬁ”lﬁqffyiﬂﬂﬁlﬁﬁ’lﬁﬁﬁﬁizﬁ’“U‘UENﬂ’]SSIJG]LSUEJﬂ’J’]:LILﬁEJ‘W]817{?\]3Lﬁ@‘ﬁu?\]’mﬂ’liﬁﬂﬁ’ﬂsﬁ’]izﬂﬁ} (Recovery After
Default) ustoesla Tnemsiansvilszarduiionsniy 1 9 dodnualuesionsdudunsfnnmaisvosduduundy 5
sedfy Fail
Tt feenanansuiidaniugiansdunimarnuaznisduiiusunsdlusedufiunn Sanmadesiifun wasinawmuaz
#3umnuduasosanmsfisdndssviifianindusuasinluszduiu feennmansiildususiuasinlussdufng
efledoamne “+” foarldfunnudunsosiumsfintatissuiiigebeiu
T2 feonasansuiifanugsionmaiunaainuazmaduiiufunsdlussdud waedarmannsalunistissaissosduly
syiuiimele
T3 foonemansvidenuansolunstseuisvevdulussiuiivensuld
T4 foonemasvidanuansalumstssniisvesduiideutnesoune

D Wuswiuiegluannziintdndrszni nefeonasarsniliaunsatrsyaenilewazfutusuldauinug
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[ a

uiuasinnnUsznidalaevsasvnadududunsinasasuilluanaluum Jsazvioumiuanunsalunstisevil

vasfeanasasnillaglisiuenudsainmsudasiiuanaiuumluanatuasisUseme

¥
SNaa

uenaniviamasdsldindonnune “n” devhedydnvaidusuiesinanamniifiessyimmamilidiedomne
danandunsansfidlassairadudiou (Structured Finance Product) manasivesnuynssunsiiunannindiuaznain
wdnnIng (n.a.0.) de Tnefinnumnevesdndnuaidusuasindnaniiouwdumuienudiedi
visasmRasarmua “wunliudusiuinsin” (Rating Outlook) tieaztouanudululdvesnsasuulassusuinsin
vosfpennaansuiiluszerdunansiessozen lasvdamissinsanideniafiosfaniaasuamesanizgrang
sunaranwIndeLsgIialusuIARTespenaT AT ETo 1IN TENUABANAINTAluNIT1sER dauuulisuduinsin
vowsansuilasdnlvgaswhiuuuliususunsinuesosnatoenamansiug wiessinsdesumasynitlunstrseni
veemTEsiue sl wualiususuasanudseendu ¢ seiu Tun
Positive ey SuduiasAneaUiutu
Stable ynefs Susuinsino1alsiudsuutag
Negative #uN88d SuAULATARDIUTUARAS
Developing wuneds Susiuiashnenausutu Usuanas vieliasuulas
yRasmRt1aUTENA “lASAAREY” (CreditAlert) FadutuneunisvesnmmumudusunsiniiviasmisUssniana
soansnsnrludlunsdifedamamsniddgfwiasmifinsuuduiiuviiodmansenusogsiaviomaiiuresesdns
finsasnisdasuiy undoyadenanndalidaau vieernvsdiagunalild Wy n1sausuAanis nsasulval ns
Wasuwdadasaiaiuny vieununusne a9 lasazdilaifinnudsuamasusunsinduuiesdla vl ieiieuls
thhasusziingg Slumsfiazamulunsasvivesesdnstug semuasiafidelsznoude waua (Rationale) findamslu
n1seanUseniAiiounsensesy “AsAnAda” (CreditAlert Designation) LinseuduguduinsAndagyu lngannissey
“LurliududulAsAn” (Rating Outlook)
wsanfifia Wunisueniienansdsunlassuiuasanluszersulng deil3 sULUU A8 (1) Positive (UIn) (2) Negative

(au) waz (3) Developing (gslsigmiawu)

anumsdnsusuanuindedie Fitch Rating

Mesurensdnduduanaindeioszezenn dwsulsumdlne

AAA (tha) uansisssduanutindefietugeanvessusuamnindeionelulssmalnedatwuslag Fitch Tnedufunu
indefiotiazueulitususummnindedefiirudess “dositgn” WenSsuifisutufoonasansuiensans

aulutseindlne waglngUnfudinzimualikinsarsninstuiesnvsealseiulaesgua

v
o

AA (tha)  uansfissgauaui@eliotugunnuieudisuiugeenanarsvionansdululsemelagseduanuiiteie

v
=

yowmmasImaiuduiiengesnanamionnamsduildiunisdasudumnuindefiotugigaues
Useinelveiisudntos

BBB (tha) uansfuszuamindefiotuunanadeiiouiiisusudoonamasdululssmalne egrlsfafiaundululy
i aUasuidasmesanunisainieanimnaasusiveeinansenudeauannsalunstsevi linss
muﬁmuﬂnmﬁuaamwmsmqmi@umaﬁﬁmﬂm'wmswmwﬁﬁuﬁlﬁ%’ums%’mé’ué’ummmLﬁ?j'aﬁaiuﬂsxmwﬁqq

AN
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BB (tha)  wansdisszruauindeiiorsutwndowsouiisuiugeenasaisdululsemelng msdrsevilniudeuly
yosnsransimarinelulssmaiugdanulivuusulussavni wazanuaiuisalun1ss1seuid Auniu

iuuanataziauliviveunnTununisideuilaeasygialunisay

o o A

B (tha) wanaflesrAuAueieduinegdidudAgllowSeuiisuiugeenasiansvildus Tulssmelnen1sujon
mudeulvvensasuinazdeyniunisnisiudmadululilutegiu uinnuduasdadiinegluseiunis

WINUY LAEAINEINNTO IUNTISENSENURIUAIMUABEN9FBLLDUYNUY LAZAIILAILITOIUNITTNSENLRIUAIUA

agsalliaatu luiuenluedivanieiBesan1sAlugNauaran NN IuATEEAI

v
)

CCC (tha), CC (tha), C (tha) uansfiaszduaudwdeiiotuasnnidessuiiguiugesnasiaisvionsiansdululseime

=

Ingauauisalunisujiiinudeyniunanisiulvegivaneiiderenisaniugsiauasnisimuimig

WisygNAiEee1men

¥
o i

D (tha)  SusuanuUnTedewail ssgnivualvidmivesinsvensiasviltamaeglunneiindadisenillutagiu

ABSU18N15INDUAUAMNULTRDaS ETEY dmsuUsewmalng

[

F1(tha)  uansdissgiuanuanansadugaatunstisevilnudeulvemaarsasmiuimuadisiuiouiisuiugeen

U

[ '

ps1EInsenIEsa U lulsswmalnenelasusuanuiteiiedazeulidmsudunuanuundeteAdiniu

Y%

s “doeflan” WewSeuiiuiudeonasianstululssmaiienty uaslnsunfudaazdmusliiunsiansms
nsdufieonuiorvsedulasizuia lunsdfifseduanuundedeguiufiavasddydnual “+” uandly
WanAnansustuamnindetiefidiun
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ABAM (ABAM)
ABELVILX - AB - Low Volatility Equity
992,470.32  958,519,662.60 0.00 1,023,740,327.47  100.00%
Portfolio | USD
994 ABAM (ABAM) 992,470.32 958,519,662.60 0.00 1,023,740,327.47 100.00%
Franklin Advisers, Inc. (FRANKLIN)
FTGF - TEMPLETON GLOBAL FUND 1.00 0.00 0.00 624.02 0.00%
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