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as1alSeuiisunanisaiueuves
nasuaauna luly 3R dud (viladzauyadi)
NanMsANiueY (Fugn o 31 NSNYIAN 2566)
Tuanansilon/ 5701 % ANNYALIAN % fal
NBINUIM Fuwdsuulas | douiag ooy Aeudduan
founas | founas | dounae | daunas | dounds | dounas .
wlevienisasu | (L) YTD . . . . . . nzideu
319U | 6 LU 14 34 54 104
NaIYu
KT-JAPAN-A 31 nunnAu 2559 | 16.4364 | 10.50% 7.56% 8.22% 9.60% 16.17% 6.07% N/A 7.17%
Benchmark 8.48% 4.31% 9.14% 6.40% 7.00% -0.13% N/A 3.90%
AURUNIUUDY
o 12.37% | 11.27% | 12.55% | 13.04% | 15.61% | 20.51% N/A 18.72%
NANSALTILATU
AMURURIUUD
L x 13.65% | 11.79% | 13.17% | 14.61% | 15.41% | 17.14% N/A 16.01%
FT

Benchmark = A1u38491n Russell/Nomura Small Cap Total Return Index Tuanadueu Auialasuiudiusinmesdnsuanioududuanaum

AusuEuAwIaly % sel

N1SUAAINANITANTUUYBNDMUTINAITNIANTUG iU

wWisuWiguiudaddn uazA1AuLiEIvaINaINUsI (SD)

. % fial
J
2556 | 2557 | 2558 | 2559 | 2560 | 2561 2562 2563 2564 2565
KT-JAPAN-A N/A | N/A | N/A | 13.03% | 16.27% |-25.83% | 30.61% | 255% | 10.89% | 2.76%
Benchmark N/A | N/A | N/A | 6.93% | 22.78% |-18.84% | 10.15% | 4.66% T77% | -8.37%
AVIUNUNIUYD
L N/A | N/A | N/A | 18.29% | 10.12% | 17.45% | 15.16% | 32.73% | 16.10% | 16.35%
NANTIIANLUUITU
PLUNINIRWTIA | NA | N/A | NJA | 16.39% | 9.92% | 16.87% | 12.98% | 22.62% | 15.04% | 16.88%

nan1saiunul 2559 Ju % mugiaa
Benchmark = A1W391n Russell/Nomura Small Cap Total Return Index luanalduieu Auiadasusudiusavesdasuanitaeuduiu

anavmauiurauAanly % sl
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as1alSeuiisunanisaiueuves
nasuUaauny wull 8a30 Wud (FliadreRutuwa)
NaNsANEUY (Fuga a 31 NSNYIAN 2566)
Tuanansilon/ 5701 % ANYALIAN % fial
NBINUIM Fuwdsuulas | deviiog s L Audduan
founds | founds | dounds | Sounde | dounds | dounds .
wlewienisasmy | (W) YTD . . . . . . nzifouy
309U | 6 LAdU 1Y 34 54 104
NaLYU
KT-JAPAN-D* 31 waunAu 2559 | 14.7468 | 10.48% 7.56% 8.20% 9.57% 16.26% 6.10% N/A 7.17%
Benchmark 8.48% 4.31% 9.14% 6.40% 7.00% -0.13% N/A 3.90%
AURUNIUUDY
o 12.37% | 11.27% | 12.55% | 13.04% | 15.61% | 20.51% N/A 18.72%
NANSALTILATU
AMURURIUUD
L x 13.65% | 11.79% | 13.17% | 14.61% | 15.41% | 17.14% N/A 16.01%
FT

*nomuieiutiung 3 a3 yadudu 1.35 vindemine

Benchmark = A1w391n Russell/Nomura Small Cap Total Return Index uanadueu diadaguiudiusinmwesdnsuanivisuduiuanaum

ANUEUEIUA AT % sl

NTUAAINANITANEUIIUVINDMUTINAILITNIANTUR i

WisuWiguiudaddn wazA1AuLiEIvaINaINUsI (SD)

9 % #al
2556 2557 | 2558 | 2559 2560 2561 2562 2563 2564 2565

KT-JAPAN-D* N/A N/A N/A |12.97%| 16.13% | -25.85% | 30.57% 2.50% 11.21% 2.74%
Benchmark N/A N/A N/A | 6.93% | 22.78% | -18.84% | 10.15% 4.66% 1.77% -8.37%
AIHNUNIUUD

. - N/A N/A N/A | 18.29%| 10.12% | 17.45% | 15.16% | 32.72% 16.10% 16.35%
NanN1IAL U
mmﬁumu‘uaqﬁﬁ“ﬂ N/A N/A N/A |16.39%| 9.92% | 16.87% | 12.98% | 22.62% 15.04% 16.88%

Nan1sAauaul 2559 Wy % anugianan

*neavudtedutiuna 3 a1 sandulu 1.35 videnty

Benchmark = AW Russell/Nomura Small Cap Total Return Index luanalduieu Auwnlaguiudiusivessnsuanudsumiubu

ANaum

AUy % sl
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as1dSeuiisunantsaiueuvag

nasyuUatauny il 8a36 Wud (¥lawanisaa)

NansANluey (Fugn 31 NSNYIAN 2566)
ORLIERTY R % PG % sl % AUYIWIAN
NBINUITIW TudsuuUas | dewde . o, o, T, ST, T, . 2
gounas | douniay | douniay | douvias | dounas | doumas | Asudduan
ulsviemsasmu | (Um) | YTD - - . - . . -
3aY | 6 1dU 14 34 51 10U | nziUgunasnu
KT-JAPAN-SSF | 3 wAdnngu 2565 | 16.2898 | 10.48% | 7.56% 8.20% N/A N/A N/A N/A 8.07%
Benchmark 8.48% 4.31% 9.14% N/A N/A N/A N/A 10.10%
ANUEUNIUYDS
. - 12.37% | 11.27% | 12.55% N/A N/A N/A N/A 12.49%
Han1sALuaLY
ANUEUNIUYDS
Y o 13.65% | 11.79% | 13.17% N/A N/A N/A N/A 14.04%
Yin

Benchmark = A1U384370 Russell/Nomura Small Cap Total Return Index Faluswiivanasmusiunanusudesnsuwanidsudedisuiuaana
RJuum a Sudnamanauwny WusailsndaluniswSeuiisunanisanifiuvaiu

AusuEuRwIaly % sel

N1SUAAINANITANTUIUYBNDMUTINAITNTANTUG iU

Wisuieuiufadin wazAInNuLEEIYaINaeYUTIM (SD)

% fial
Y
2556 | 2557 | 2558 | 2559 2560 | 2561 2562 2563 2564 2565
KT-JAPAN-SSF N/A | N/A | N/A N/A N/A N/A N/A N/A N/A -2.18%
Benchmark N/A | N/A | N/A N/A N/A N/A N/A N/A N/A 1.49%
AVIUNUNIUYD
o N/A | N/A | N/A N/A N/A N/A N/A N/A N/A 12.93%
NANTIIANUUINUY
PNEUNINTRATSR | N/A N/A N/A N/A N/A N/A N/A N/A N/A 15.50%

HaN1IANTILUTY 2565 W % AugIaam
Benchmark = A1u30491n Russell/Nomura Small Cap Total Retum Index Fadudaiivenewusiundnuiuiednsuanivdeudeiiay
AuAanaduum a Judnnaraneuunu WusridddunisidSeudisunanisaiiveu

anavmanuduxauiuandy % el

v . o v Shye o X v o o
- 1BNEINITIANANITANTUUVBINBMNUTATULLATAYIITUAINNINTFIUNTTIANANTANTLUYBINBINUTINYDS
HUIANUTENIANTTANU
- wansanfiunulusfiavesnsmuswlildtuidusuimanisaniueulueuan

a i v v ' @
- Msawuiiaade asmuaisinedeyanaudnduleamu
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wuusansAldIeFeniiuaInna U
vo370ulUIReuATUN 1 nuAUS 2566 fiadui 31 nsngiAu 2566

nasuaauna uly R dud (vliaazauyani)

anldanefiFeniiuannamusin® Uy fovazvaq
(fund's direct expenses) e Wuum | yaRmSwddugng
A15IUHENNITINNT 2,251.91 0.53
Asssudleugquanausslemn 90.08 0.02
AssTeenzidey 562.98 0.13
Aldedy o 74.51 0.02
saulddesianun CLASS A*** 2,979.48 0.70
“fushsriinunSyaruiiuud
»einsssudonnazaldsefiutarnemsiyardosninfesas 0.01 vewarmIngaugys
gl sAunenthdemendnninduasmsssuniousneg Afatuainnstevevdnning
srgisquAnnBRulatAyaradmsudulaniuumng 40 (4) (n) witdszaasuging
wuunanrlinefiGeniiuannasyusau
vassaulviyRausiudl 1 nuaus 2566 Aetuii 31 nangiau 2566
nasuilalALnY LUl 3a3R s (vlindreRuilung)
aldTefiGeniiuannesusan* i fouazvas
(fund's direct expenses) e WUUM | yaAmSwgdugns
A15IULHENN1TINNT 261.54 0.53
Asssullouuanausslovi 10.46 0.02
AssTeenzidey 65.39 0.13
Aldedy o 8.65 0.02
saurlddesianun CLASS D*** 346.04 0.70

*YugnsfisruniByariiiuuds

=ansssuiienuazanldienuiagenisiiyardsenitfesas 0.01 vesarmIngduans

q

v

|gismAnunentindevieranninguar Assudonnieg Miintuann1stomenannsneg

=rgisquAnnBRulatfyaaadmsudulaniuunmn e 40 (4) (n) wisszaasuging
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wuusansAldIeFeniiuaInna U
v29359UTUYARIUATUN 1 NUATWUS 2566 BaTuil 31 NIngIAN 2566

nasyuUatauny wudu 3a36 Wud (¥laanisaa)

aldanefiFeniiuannasmusiy MUIUEY Souazvas
( fund's direct expenses) e Wuum | yaRmSwddugng
AsssuTann1sdnnng 6.54 0.53
Assulleudguanausslevl 0.26 0.02
Assusnunenziiou 1.63 0.13
Aldgnedu o 0.22 0.02
sl e CLASS SSF*** 8.65 0.70

*JudnsisruniByariiiuuds

a

=ansssuiienuazanldienuiagenisiiyardeenitfesas 0.01 vesarmIngduans

q

o

=#[qi5mAnnenihdevenanvsnduazAsssullous1es AAaTuaInnIsEevIena NS Ne

srgisquAnnBRulatAyaradmsudulaniuumng 40 (4) (n) witdszaasuging

a @

vsEnueninldsuaneniiigegadududuusn

q
¥

nawuiUaauna wull 8a76 Aud
seudnedudl 1 nuanus 2566 Gafud 31 nangiau 2566
nesuliaiauva 1wy 3a3A itud Ounesuiiamulumisasmusisyszme
faifu Selaifidunenddonendiming
dayadnsdunyuiReunsamu (Portfolio Turnover Ratio : PTR)
nasuilalALnY LUl 3A3n Hud
seudnedudl 1 nuaniug 2566 Gafudl 31 nangiau 2566

PTR = N/A
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FIEUFNULNTAUNTATURUUAZNIINDNTEHNNY
nasuilalALnY LUl 3A30 Hud
yaAn o Fufl 31 nangeu 2566

318AZBIANITAIU YAAIMIUTIANAM  %NAV
wannsndvsensnddululssmnea 9,384,648.22 3.50

WUrINEUIATT
SusunuLdede - A 9,384,648.22 3.50
wanNINGvzanIndaunsUszme 241,607,635.00  90.07
ijamwaanamu Henderson Horizon Fund - Japanese Smaller 241,607,635.00 90.07

Companies Fund - Class A2

Buq -1,284,499.84  -0.48
Ussunvmdnnsndvsenindaudumufiddinanusivun 55,911.41 0.02
UspnAnsensdnasudug 4,253,415.00 1.59
Ussansensinsdeviseniausue -5,593,826.25 -2.09

yaAmIngdugs 249,707,783.38  100.00

FY0]

seeuasUIuutuasmuluamasuimil Quen vieasiasianiliau
nasuUaauna wull 8a76 Aud

yaAn o Jufl 31 nangeu 2566

NAUVDINTIAT YAAIMINIINNAIN  %NAV
(n) a1ansnIesgine/msansmaigsnsUsene 0.00 0.00
(¥) 951E5NTWIAITRNGUUIBRNIEIAATY FUIAITHINYE 9,384,648.22 3.50

v3ussmiunududoen/fiuseserta/admdya sy iy

(@) mwmw’%aﬁaanﬁﬁﬁﬁwﬁlﬁ%’u rating lusgau investment grade 0.00 0.00
Hugfeon/f3useyenta/asnudymussiu

(1) anansviefeeniifiismilisunsiasusunnundedelussiuisn 0.00 0.00
investment grade w3olsif rating iuffoen/guses/ena/adnvdy/Ause i

LY

agaugegn (upper limit) usminnts amdnazasulungy () 15.00% NAV

Page 7|31897U50UT5824981 6 AoU
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yaziBunfIna1uarduiuaYeiavaInsEsNAlly port
nasuUaauna wull 8a76 Aud

yaAn o Judl 31 nangeu 2566

Uszian #oen JuAuAY yaAmw
ndedie FR LR
Mﬂiaamu“uaﬂﬂamu Henderson Horizon HENDERSON FUND MANAGEMENT 241,607,635.00

Fund - Japanese Smaller Companies Fund - Class A2 (LUXEMBOURG) S.A.

WUHNEUIANS UR. FUIANTTALUIN A+ 9,384,648.22
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%’agamiawlu NANITANLUU UAZAMUAUNIUVDINANITANTUIY

YaenamuUIIanuAeUszImA

1

9YANITANMUYINBMUY NBIMU Henderson Horizon Fund - Japanese Smaller Companies Fund - Class A2

Top holdings (%) Fund
Sawai Group 3.80
Nitto Boseki ESNTES
Daio Paper 3.73
Taiyo Yuden 3.35
Harmonic Drive Systems 3.28
Aiful 3.06
SG 3.01
Noritake 2.86
JINS 2.86
Life 2.85
Total 32.62

References made to individual securities should not constitute or form part of any
offer or solicitation to issue, securities mentioned in the report.

e - TeyaannnavusIuvan a Jui 31 & 2566

a A

nan1seiuulueds dladuddudutmaniseduaulusuan

NaN13ALHUIUYBINGINY NBINU Henderson Horizon Fund - Japanese Smaller Companies Fund - Class A2

wansuuudaunasausisaciainomu
Time Period: 10/1/2009 to 7/31/2023
Source Data: Total Return

400.0%

350.0%

300.0%

250.0%

200.0%

150.0%

100.0%

50.0%

0.0%

-50.0%
’ 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

—Janus Henderson Hrzn Jpn Smr Coms A2 JPY 360.6%

wandulnudaunass sl
Source Data: Total Return

YTD 2022 2021 2020 2019 2018
Janus Henderson Hrzn Jpn Smr Coms A2 JPY 12.39 3.38 13572 3.63 31.50 -26.12

wanauuudaunay (*wassuuvudaunas 3 U uar 5 T ilunanauuviuuuy Annualized)
Source Data: Total Return

YTD 3 Months 6 Months 1 Year 3 Years* 5 Years*
Janus Henderson Hrzn Jpn Smr Coms A2 JPY 12.39 [BI55] 9.26 11.54 18.51 7.43

Source: Morningstar Direct
MUEWe) : 1838310 Momingstar Direct a4 Uil 31 n3ngIAL 2566
nanseiuanulueds Dladuddudutmansiduanuluauan

ANMBUWNUNIASURINUSENIAN1SAN9UsEWA (Rebate fee) 0.80% vad NAV
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a v o =
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A75EAUUIUNANS LLaxﬁ]ziﬁ%"uwaﬂix‘vmmﬂmﬁl,ﬂ?{aul,t.ﬂmﬁiqmm (Adverse changes) 1433713 LATYENA uaL
?dmé’amﬁuq%qawadawa‘lﬁmmmm5@1uﬂ15ﬁ158w§a§1uLﬂm%ﬁ1ﬂLﬁm‘wa
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' D]

s -y Xy = a o o & A o o ) &
C aﬂﬂﬂi%'ﬁa(ﬂi’lﬁ’lﬁﬁumﬂﬂnLﬂﬂﬂumimﬂumﬁﬁxﬂugdﬂaﬂ BJEJEJﬂG]57ﬁﬂ'ﬁ%‘uhlZHﬂ?ﬂmaWEJWSQIUﬂWSGIJWSW]EJﬂLUEJLLa%

q u
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wshnneglussiuieaiu

AMMTUNISTINDUAULASANASIANS N SEoLaY NS ALSNAILIUNITILATIE LN &R AL ANISRAN AT SN

e

(Default Probability) \Judrdglaedlamdsdsssauveinissaseanudsmefiagiinduainnisindngisywil
(Recovery After Default) wsingnsla lnensnansvilssezduiiongninii 1 U dydnualuasleududuinsinnsnans
wilszogduduundu 5 szau fsll

T1  desnayasuilfiaoiugiivnsiunisaaianasnisduiiniunsdusgaudiun danmededifuin uasinaswuay

v o

l9suauAuAsaINNsRatntsyniliianIduduasAnlussiuay feanasiansilasududunsinluseiudanan

' %
= a =

FellaSewnng “+” MudgliTuANANATORIUNRATATSE NGB

T2 desnasiasuiilanusiiamsinunseaiakaznisiuiniunsdusedud wasdemnuausalunmstissnilsvesdu

Tusgauiunela
T3 geenasiasviiianuanunsalunsiisenilsresduluseauiivousula
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[

U Umiﬁmnﬂﬂ'ﬁzmmﬁé‘f@lmEm%aLiw?}uaLﬂué’uoﬁ’umsﬁmmﬂaﬁwﬁ’luaqaﬁumm Faazvouaruanunsalunisdise
MﬂfmaaﬁaaﬂmwmwﬁimahjsfmmmLﬁ‘mmﬂmﬂmaamLﬁuaqaﬁummﬂuaqaﬁumm&i’mﬂﬁxmﬂ
venniviasmmsddlfieiemuny “sH” devhedydnuaisuiuinsinemarviiiossyinmamilfitieiomne
Fanaandunmansiiflassadredudeu (Structured Finance Product) snsnausivesamznssunsifundnninduazaas
VENNNG (n.8.0.) de Tnefimnaminevesdydnuaidusunsindnaniiouwdumuionudrasiu
n3asnAsdaiinua “wualiudusuinsin” (Rating Outlook) Hieazteuaundululdvesnsdsuulassusu
miﬁmaaQ”aaﬂmﬂmimﬁ"luixaxmuﬂmw%aswmu Tnevsaimnngiiansanideniafazifiansiasuulamweinie
gAATNTIILATAN TR DIV sATluRARTe B nAT AN SuiiTienansenURee A nsalum st ssnl druwunliy
'a”uéTUmsamawswmwﬁﬁmaa"mslmy'%whf'fuLLu’ﬂﬁuﬁuﬁuLmﬁmaamﬁﬂiﬁaaﬂmﬂmﬁﬁuS] w%amﬁm%’!ﬁmﬁz;&ﬂﬁu
Tumsthsznilvewmsansiiug il wnltusuiuasanuisesndu 4 seau 1
Positive mneda SusiuiashinetaUuty
Stable Mneds susuinsine1aliiuAsuutas
Negative 118819 SuUAULAIARDIAUTUARAS
Developing %u18d4 Susuinsanenausuty Usuanas videliiudeuuas
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UUEALFIULNITIRY
o uil 31 nangrAu 2566
Auning

RuamunusIAeRsIsa (1A 241,837,465 Un)
Ruankaz RUINFUIATS
anuil
Y
nRulunanazaeniley
INMTVIENLITAMNUY
a o e
Funinddu
USuyariundesiredyandeRunsinussinagaiam
SWAUNTNG
&
niduy
¥ d’l
19l
o A =) U dy = 1
INMTTUAUVS VTR AUMIIEAYU
AlR18A9918
&
nidusu
Aunindgns
Auniwdans :
Nunlasungiievineamu
mlsazau

o

Tydusuaunad

[

£

(un)

241,607,635.01

13,351,017.42

140.68
162,819.58
179,996.95

18,541,414.76

273,843,024.40

5,206,872.35

386,953.90

5,593,826.25

268,249,198.15

166,034,502.30
191,412,305.59

(89,197,609.74)

Aunindans 268,249,198.15
ai’wmumh&Jamuﬁaaﬂfd’mmal,tﬁ”ﬁwmm () 16,603,450.2190
dunsndavsronieamu (um) 16.1562
indugninanilsamuiulnuenausiagioniisayu

vilagnenuiuamuy NAV WA | YaAHeNUIERIY
mﬁmzauyjam (CLASS A) 226,115,194.02 13,756,956.9047 16.4364
yilndneuluwa (CLASS D) 40,474,385.08 2,744,612.8143 14.7468
iiaifion1oon (CLASS SSF) 1,659,619.05 101,880.5000 16.2898
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Asssulleugguanauselovl
1 = =l
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ANSSIULEIBTN
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o

GRISEREVRGHY
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318N LIUTVIANUENTIINRUAMUY
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318NN LIVSeVIANUEVSTIARTUNIEY - 1INRUAWU
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= o

Fensilavisevianuindalitintu - ndaswanidieu (sewind)

FeNsMlavserIaungaliintu - 3nRuamu (5ewind)

v ' v
= =

()

1,157.24

1,157.24

2,519,990.43
100,799.64

629,997.58

29,754.08

53,807.63

3,334,349.36

(3,333,192.12)

43,318,002.36
(53,618,954.36)
54,991,836.10

(8,831,183.28)

sunensmlsviorayuannisasuiiintulasAsslifnty 35,859,700.82

mnﬁu%ﬂuﬁum%’wéqw%mnmﬁﬁuﬁumudauﬁnL'Eufluwaai'm 32,526,508.70
naiwdulunindaugvsannissiiveunenauviagiamiovamu

yilpavauyari (CLASS A) 28,295,460.48

yiindneRutuna (CLASS D) 4,131,257.99

gfiaifianiseay (CLASS SSF) 99,790.23

591 32,526,508.70
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nawuUaALNa KUY 8A3R Wud
uusEnaUTIEazIdunR A
o Ul 31 NINYIAN 2566

N5l USEMaNTSHETAn1snawu ngelne 911a (1)

. aonile / anTE
yaAmasli/ - o .
. . EGRVAT! Ruluwa  yadgfsssn  vasyaAn
MY . o -
Aeiu LR
amansuandnsiumissamuuazluddnuandniiinsdemitsamu
Ve BRI
HENDERSON FUND MANAGEMENT (LUXEMBOURG) S.A. (HENDERSO)
HEJSA2J - HENDERSON HORIZON-
JAPANESE SMALLER COMPANIES FUND 105,552.35  241,837,465.00 0.00 241,607,635.01 100.00%
3934 HENDERSON FUND MANAGEMENT
(LUXEMBOURG) S.A. (HENDERSO) 105,552.35 241,837,465.00 0.00 241,607,635.01 100.00%
37U YUY 105,552.35 241,837,465.00 0.00 241,607,635.01 100.00%
594 anasuansanluniisamunaludfgy
mm%m%ﬁazﬁawﬁwamu 105,552.35 241,837,465.00 0.00 241,607,635.01  100.00%
i'.;wfmaw‘m 105,552.35 241,837,465.00 0.00 241,607,635.01 100.00%
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Japanese Smaller Companies Fund @331 Societe d’Investissement a Capital Variable (SICAV) angldudninest
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o & v v Y Aa I3 . S a N
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o
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2. A01UEN19aUAMSUTEUTUYTAE TN 1 NUAUS 2566 837Ul 31 NINYIAN 2566
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MIYAYUYBINBIYU Henderson Horizon Fund - Japanese Smaller Companies Fund lagiafigannnitsesay 80 1a4
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3. nMswasuwlasiifavuluseulgydniiunliawisunusaulinydnounin
dndrunisasulu s Ui 1 nuaus 2566 f93un 31 nsngiau 2566 newnum dnsawmulumieamures
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