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nasudaauny glsiteu 8a30 Hlud
. - nan1sA U (Fuga o 31 nSnYIAN 2566)
AUIANSLUYU/ ; o
v 311 % ANNYINIA % iU
wuWasuulas | T
NBINUIM favig T O S U A - N 1T 0T
ulgunens dounas | dounds | dounds | Houwds | doumas | doumds -
(um) YTD - - - - - - NeUHY
aInu 310U | 6 LAY 11 34 54 104
naINu
KT-EURO 4 funan 2557 | 17.4542 | 10.23% 1.77% 5.10% 12.57% | 15.60% 6.21% N/A 6.09%
Benchmark 9.57% | -0.64% | 4.81% | 4.09% | 856% | 3.16% N/A 4.36%
AMULUNIUYDY
L 16.59% | 14.08% | 17.07% | 18.89% | 19.92% | 22.47% | N/A 18.99%
HANFANMTULY
AR UNIUYDS
y 1839% | 13.26% | 18.74% | 22.56% | 21.21% | 21.11% | N/A 18.08%
fYin

Benchmark = nanisiiiusuyesnesmusiuvdn Uusefuunstiostunnindessnsuandsuiiomumnanouunuiuanaiuum o ui
awu Ussanafesas 80 wazUiusednsuandsuitefisuiuamanaiuum w fuiiduamaneuuny Ussinadesas 20

Tnostaust 31 n.a. 60 3 30 M.A. 66 AILIAIIN Euromoney Smaller Europe ex-UK Index-TR Fsldduanliogluguanaiuum u Yuildwow
NAOULYY Waw Sausidndanesuiieiudl 30 n.a. 60 Fuamain HSBC Smaller Europe ex UK-PR Adldduandioglusuanaiuuiv o fuiidiuan

NanaUwnuANLEuEuA WY % sel

NTUAAIHANITANTUIIUVIINDMUTINAILITNITANTUR L

. o -1y ' a
WIgumeunNuUAIvIN LLaZﬂﬂﬂ’)ﬁul,ﬁ&lﬁ’l.laﬂﬂawaui’w (SD)

. % sioU

v 2556 | 2557 | 2558 | 2559 | 2560 | 2561 | 2562 | 2563 | 2564 | 2565
KT-EURO N/A |-15.26% | 20.64% | 9.82% | 22.45% | -22.98% | 20.40% @ 15.10% | 24.52% | -16.12%
Benchmark N/A | -12.49% | 19.10% | -0.24% | 20.66% | -19.50% | 16.48% @ 22.28% | 24.90% | -24.06%
FNUAURILTES N/A | 1550% | 14.56% | 18.46% & 9.84% | 14.44% | 1351% @ 34.25% | 14.82% | 25.31%
NANIINNUUINUY
eI | N/A | 12.16% | 14.65% | 18.26% | 10.27% | 13.15% | 11.31% | 28.13% | 14.76% | 28.28%

* wansaniduaul 2557 W % augisam
Benchmark = nan1seaniliuauresnewusiuman Ysusmesununstestuaudsdnsuanfouiiormuanansuwnuduanaduum o Jufl

awmu Useanaueray 80 wazUiudmesnuaniUdeuiioiisunuamanaluuim a Juiidniunaneuwny Useanusasas 20 lagdsus 31 n.9. 60
13 30 W.A. 66 AWINAIN Euromoney Smaller Europe ex-UK Index-TR @larnwindliogluguanaliuum s Tuiifuiskanouwnu uag Asus
Fasaneauiieiui 30 n.A. 60 AWIUIIN HSBC Smaller Europe ex UK-PR @sladuinilvieglugdanatiuuim o Juiidinmane uunuaiat

HuAwandu % sl

- 1BNA1INITIARANITANTUIIUVDINBN UTWATUT ATV VUAIUNINTFIUNITIARANTANTUITUVDINBINUTINVDY

FUIANUTENIANTTAU
- wansansdueuluefinvesna wuswldlddudduduimantsanfiuaulusuian

= i v v ' @
- M3asuiianandes damuaisinedeyanoudadulaamu
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wuusansAldIeFeniiuaInna U

v fl
2= 54 ] L4 o

Y2950 UUURYIAWATUN 1 NUATNUS 2566 DUl 31 NINYIAN 2566

nasudaauny glsiteu 8a30 Hlud

q

AldsneiiGeniivannasmusiu® IR Souazvaq
(fund's direct expenses) Mg : Wuum yaAmMInGdugNS
A5TLHENN1TIANTT 6,842.84 0.53
Asssullaguanausslon 205.29 0.02
AsssuHennene ey 1,368.57 0.11
Aldaned g 539.92 0.04
souAnldeaua** 8,956.62 0.70

* Wudnsiviundyasniiuuda

a

= prsysulloanarAldaneiusas sienislyamtdesnitfesay 0.01 vesyaAmInddugys

q

o

= ismaunenidevignanninduagasssuilounige MeTuannstevenanning
sgisquAnnBulatAyaaadmsudulaniuunmng 40 (4) (n) witdszaasuging

a o o

Usmunevihitldsuanunentiigegadususuusn

nawuidaauny glslou 337 Hlud

seudnedudl 1 nuanus 2566 Gafudl 31 nangiau 2566

nesuiliaauna gladou 3a fus WunesuiiasulunsamusaUssine
faifu Selaifidunenddonendiming
loyadnsndumyuisun1samuy (Portfolio Turnover Ratio : PTR)

nawudaauny glslou 337 Hlud

seudnedudl 1 nuanus 2566 Gefud 31 nangiau 2566

PTR = N/A
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FIBUANIUENTAMNUNMITBNRULAZNSARATERNTY
nasudaauny glsiteu 8a30 Hlud

yaAn a Suil 31 nsngIAu 2566

318A2B8ANTAIU AAIMIUTIANAIN  %NAV
nannIndusaningaululszme 47,544,793.61 3.95
WUrINEUIATT
Susuanuundefio : AAA 47,544,793.61 3.95
wannsngusensnddusnalszina 1,183,454,805.00 98.26
wmﬂamwmnamu Invesco Continental European Small Cap Equity 1,183,454,805.00 98.26
Su -28,672,025.35 -2.38
Uszmmmmiﬁwﬁ‘uﬁluq 4,435,249 51 0.37
UﬁsLmiwmiﬁwahem%awfﬁu?ﬁuq -33,107,274.86 2.75
waAmInddugns 1,202,327,573.26 ~ 100.00

FY0]

seauasUItuasuluamasuimil Qudn vieasiasianiifau
nasudaauny glsiteu 8a30 Hlud

yaAn a Suil 31 nsngIAu 2566

NHUVBINTIEAT YAAINIUTIAAATA %NAV
(n) aT1ansnesgine/msansnasgsnsUsena 0.00 0.00
(¥) A3NAINFUIAITNINYMUBLANIZTARITY FUIAITNIRIYY 47,544,793.61 3.95

v3uiimiunududoen/fiuseserta/adnmdyase i

(@) mﬂmiﬁa@aaﬂﬁﬁﬁﬁwmﬁ%’u rating Tus2Ay investment grade 0.00 0.00
Hugfeon/iSuseventa/asnudymussiu

(1) nsransviserfeeniiuismildsumsdasusumnundefielusedufisnia 0.00 0.00
investment grade #3olaifl rating Wugpon/¢Susey/onTa/adnudy/fUssiu

o

ndaugega (upper limit) fU3Ensants amdnazasyulungu (9 15.00% NAV

FI8AZIBYARINTIEITUAZIUAUANUYDNBVDINTIETNNAIIY port
nawuiUatauna glsidey a3 Hua

yaAn o Judl 31 nangeu 2566

Uszin Koan AUAUAY WaAAW
Uena 57019819
%mﬂamu‘uaﬂﬂamu Invesco  Invesco Global Asset Management 1,183,454,805.00

Continental European Small  Limited
Cap Equity Fund
RUNINFUIANT sUIATALAUASASase (L) AAA 47,544,793.61

o w

N9 (UA1UU)
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dayan15a9nu Nan1IAEUNIL KAaTANNRUANIUYDINANITALTLY

Y2ININUTIMNAN AU NG

%’agaﬂ’liamu%mnamu Invesco Continental European Small Cap Equity

::zmm holdings* (total holdings: 5§; Geographical weightings*
Reply 39 in %
Coface 3.7 France 22.0
Linea Directa Asequradora SA Cia de Sequros y 3.5 ltaly 215
Reaseguros Netherlands 12.3
Peugeot Invest 3.4 Germany 8.2
GVS 3.4 Switzerland 7.6
TKH DR 3.1 Denmark 5.3
Azelis 3.0 Spain 4.7
BAWAG 3.0 Belgium 4.7
Fugro 2.8 Others 10.8
Technip Energies 2.7 Cash 3.0

WA T8YANNBMUTINVEAN 84 U 31 Favau 2566

nan1seiuaulueds dleduddudutmanisanduanulusuian

NAN3ALLUIUYBINBIYU Invesco Continental European Small Cap Equity

P Y

2
WanUUNUYDL TNV
Time Period: 9/8/2018 to 7/31/2023
Source Data: Total Return

60.0%
52.5%
45.0%
37.5%
30.0%
22.5%
15.0%
7.5%
0.0%
-7.5%
-15.0%
-22.5%
-30.0%

1/2019 7/2019 1/2020 7/2020 1/2021 7/2021 1/2022 7/2022 1/2023 7/2023

—Invesco Cnttl Eur Sm Cp Eq C EUR Acc 41.6%

wanauuudounassT sl
Source Data: Total Return

YTD 2022 2021 2020 2019 2018
Invesco Cnttl Eur Sm Cp Eq C EUR Acc 11.68 -16.80 25.24 15.58 22.37 -21.88

wanouuudaunal (*wansuuvudounay 3 U ua: 5 U iuwansuuvuuuy Annualized)
Source Data: Total Return

YTD 3 Months 6 Months 1 Year 3 Years* 5 Years*
Invesco Cnttl Eur Sm Cp Eq C EUR Acc 11.68 2.48 5.82 11.61 16.01 6.50

Source: Morningstar Direct

MaeLg : Teyaa1n Morningstar Direct a4 Uil 31 nsngnax 2566
nan1seiivauluedn Jladuddududmanisaniunulusuan

ANMBUWNUNLIATURINUSENIAN1SANUsEme (Rebate fee) 0.750% vag NAV
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#01UUN15INDUAUAIUULYDAD Tris Rating

1 ' v
a [ v v W a =] a UI?J

W%ﬂL'ﬁ‘V]Gl\'ilsl’]lﬁ/iyé/ﬂwﬂjﬁ’laﬂ‘H'ﬁLLﬁﬂx‘iﬁ\laﬂ'ﬁﬁ)ﬂauﬂULﬂ'ﬁﬂGlENﬁﬂiLLﬁSG]i']ﬁﬂ'iﬁlﬁ%&l%ﬂﬁ’]\‘i&ﬁ%'ﬁ%ﬂ% Y1INUDIYFILA

3

' | '
a v o =

Tl $1uau 8 Sudiv Tneisuan AMA Fudududuasingsgn auds D Fadududusiaedusazdydnvaldenumunedsil

q

AAA  SudiuiAsAnesnIvisenTIasiiliaMIdsfian deenasiarsuiiilanuannsalunstiszeendeuazautuiuly
wnaueigedn uagldsunansenutosunnannisiudsuwlamnegsia wisusia wavdwindendun

s & K a ° % . ° X A a v s
AA  aeRnIViTERTIEIUHAIER LN HoenasansuiiianuannsalunstszeendeuasAutuauluinueigann
winnalasuransevuaNNUAsLLUamNegIAa 1Asusia wasduwindendun wnniduduinsiniioglusedu AAA
¢ & K a o o v K ° & A a v ¢
A awnsvensasviliianudsduszdudii feenasasuiliianuamunsalunstiszaenilewayAuluduluinneigs
Wil uNaNIENUNN1EUABLLUAMIGEINT 1ATEENY uavdaunndendus unninduduasiniieglusedugenid
BBB esrnIvisensianviianudedluszauliunais feenasasuiliianuannsalunisdiszaendeuasfududuly
wneifgane urdadugaulmisen1sildsundamiegsia 1Aswsia wasdwindaudug 1nndn uagenad
ANuansalunmshsevilseuleauilaiisuiususuiasiniieglusedugand
s & K a o % K ° & A a v s o
BB  aswnsvvensiansuiliinnudesluseiugs geenasiansuiliinnuanunsalunisiissaeniteuarAutudulunueia

ﬂ’iﬁzﬁ/‘UUWUﬂa’N LLaﬁ]%bLGﬁJ‘UNaﬂix%u‘mﬂﬂ’l'ﬂ"daEJ‘LJLL"LJa\‘iﬁEULLN (AdVerse Changes) ‘VlNﬁq'iﬁ‘-U Lﬁ'ﬁ‘b@ﬁ"ﬂ Loy
a v A < | B o & cav 1A
ENLL’JiﬂaEJ@JEJ‘LJ‘]SINEJ’H]E‘NNEﬂnﬁﬂ’.ﬂllﬁ’uﬂ'iﬂiumislﬁiwﬁuagiumm%vﬂmL‘WEN‘WEJ

¥

B asAnvsenTasnildanuidedduseavgeann geenasarmildauaiisalunisdrseaenilowagAutusiuly
LU WaTR1AITNUAAINEINTANI oAuR Tl lun ST sErillanunsUA s ulUatuesanIun150in1agsne

WisEgNa LasddIndendus

s -y Xy = a o o & A o o o &
C aﬂﬂﬂi%'ﬁa(ﬂi’]ﬁ’]ﬁﬁumﬂﬂnLﬂﬂﬁIUHﬂimﬂurﬂsI}’lixﬂugdﬂaﬂ BJEJEJﬂGli’mﬂS‘VT‘LJhI1Jﬂ?ﬂﬂﬁﬂﬂﬂ'ﬁﬂlﬂﬂ’]'ﬁﬂ'ﬁzmaﬂmﬂLLaz

q u

A a v o ° a

AutuAumuAmunegRdaay lnedesendulouluiaeduienegsne 1sugna wasduindoudus ag19uInTeee
a o dy v
fenuaunsalunistrsenille

D asrnsusensansniegluannisiinintsenil lnefeenasiarsuiliamnsadisenendouasAutusiuldnuimun

v v a

FUAULATANIN AA s C 19TLATRIMINEUIN (+) ¥3BAU () ABTNLLNBTIMUNAINUUANAINVDIAUNINYDISUGY

wsAnnglusEAuLReIiU

v
o

AMMTUNISTINDUAULATSARNMTIANTNLSLOLEY NS ALSNARLIUNITIATIT LN @R i ANSRAT AT SNl

e

(Default Probability) \Judrdgylnedlamdedsssauvesnisvaennudsnienaziinduainnisiadngisywil
(Recovery After Default) wsingnsla lnensnansvilssezduiionsninii 1 U dydnvaluasleududuinsinnsnans
wilszogduduundu 5 szau fsll

T1  desnayasuilfiaoiuginesiiuniseaianasnisiuiininsdussaudiunn Janmededifuin uasinasmuay

v o

l9suauAuAsaINMsRatntsyniliidnIduduasAnluseiuau feanasiansilasududumsinluseiudanan

' %
= a =

FellaSewng “+” MudgldTuANANATIUNRATATSEINgE

T2 desnasiansuiifanusiiamsinunseaiakaznisiuinlunsdusedud wasdemnuawnsalunmstissnilsvesdu

Tusgauinunela
T3 geenasiasviiiianuaiunsalunsiisenilsresduluseauiivousula
T4 geenasiansuiliiinnuanunsalunstsenilssesdunaeut1agaune

o

D JWusziuilegluaneinindisenil WnedeannsamilldaunsatrseaenilewarAudusiuldnuiinug
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[

U Umiﬁmnﬂﬂ'ﬁzmmﬁé‘f@lmEm%aLiw?}uaLﬂué’uoﬁ’umsﬁmmﬂaﬁwﬁ’luaqaﬁumm Faazvouaruanunsalunisdise
MﬂfmaaﬁaaﬂmwmwﬁimahjsfmmmLﬁ‘mmﬂmﬂmaamLﬁuaqaﬁummﬂuaqaﬁumm&i’mﬂﬁxmﬂ
venniviasmmsddlfieiemuny “sH” devhedydnuaisuiuinsinemarviiiossyinmamilfitieiomne
Fanaandunmansiiflassadredudeu (Structured Finance Product) snsnausivesamznssunsifundnninduazaain
VENNNG (n.8.0.) de Tnefimnaminevesdydnuaisusunsindinaniiowdumuionudrasu
n3asnAedaiinua “wualudusuinsin” (Rating Outlook) iieazteuaudululdvesnsdeuulassusiu
miﬁmaaQaammwmwﬁiuixaxmuﬂmw%aswsmu Tnevsaismangiiansanideniafazfiansiasuulaweinie
QAATNTIILATAN TR DI NATluIARTe B nATTAN Ui nansenURee A salum st ssnd dauwunli
'a”uéTUmsammmwmwﬁimaa"mslmy'%whﬁ”uLLmIﬁmj”uéTuLﬂiﬁmaamﬁﬂiﬁaaﬂmﬂmsﬁuS] w?amﬁﬂis?’faﬁ”umiz;gﬂﬁu
Tumsthsenilvemnsnansiiug il wnltususuasanuisesndu 4 seau 16
Positive mneda Susiuiashine1aUuty
Stable Mneds susuinsine1aliiuAsuutas
Negative 11884 SuUAULAIARDIAUTUARAS
Developing %u18f4 Susuinsanenausutiy Usuanas videliiudeuuas
Vasnite1aUsznd “asaania” (CreditAlert) Fudutunsunisvesnismumususunsaniivsasmasenea
waseassnyludlunsdidlofinmnnisaiddgfmiamiaiosunudaiiuvihenndmanssnurogsianientsiues
adnsivsasmhedasudiy uidayadinandslaidaiau nieoaredsasunalalld Wy msmumAanis nisamula s
Wasuwadassadadunu uieunususg va+ Insazdilifninudsuuamasusuinshnfuuiesla il eidiou
Tinasuseiasyfdunisfiazamulunsiaisuivesosdnadug Merunsinidausenoude waua (Rationale) 7iuds
winluniseandseniediounsausyy “iAsAafifia” (CreditAlert Designation) Linseauiududuiasiniagiu lnesanissey
“UnliuduaulAsAn” (Rating Outlook)
wshndfia Wunsveniiamensieuwlasdusunsanlussessulng dadi3 sUKUY e (1) Positive (Un) (2) Negative

(au) uag (3) Developing (gals/gatau)

#010UN5INBUAUAMNUNLYDAD Fitch Rating
A93U1EN15INDUAUAMULNTBRBTTLEN? dmSulsewmdalng
AAA (tha) uansfiassduauideieduganvessuduanuindefenislussindlnedsimualag Fitch Ingdusiu
oA A X Yo o W I A A Ao D T T N SN S VI ) &
Anuwetietagteuliududuanuunzeteiinnudss “desiign” Wawssuiisuiugeennsiaisvse
A a v ° v a 4 a8 Y o
asrasdulusznelng warlneUnfudrazivualiunnsiaisnuenmstuiesnvisemUseiulaesgua
AA (tha)  uwansiisszAuaMuUITedevugunniUIsuiisuiugeenasarsniensasdululssmalagseauainy
Wdeliovemsasmansiutuiiaingeennsasniensarsduilasunsdnduduanuyniedioty
gaanvesszmalnefisudntoy
BBB (tha) uwamdssauATmdeioduiunasdianSeuiieuiudeenasansdululsemalng eglsiffiannduly
Iunnninsisunamesanunsaivsean mmaAsygnasvilnansenusenuansatunstsenillang
AUANLALIAITBINTIAINNTRUA TN TS s unlasuMsInduduanuiigetislulssnaniigs

A7
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BB (tha) LLamaﬁaﬁxﬁummmL%aﬁaﬁiauﬁwﬁﬂijaLU%'EJ‘ULﬁauﬁuﬁaaﬂmﬂaﬁ?ﬁu‘mﬂﬁzmﬁi‘ma nMstseunimuideuly
voemsasnani melulszsnaiuialiudueulusysuni wasmnuanunsalunstisewil Auny
ﬁ’mumnm%ﬁmmhjLLu'uauaJwns??ummnwst.ﬂ?{aut,t.ﬂawaamwgﬁﬂumaau

B (tha) LLamaﬁaizﬁummmL%aﬁa%uﬁﬂasmﬁﬁaﬁﬂﬁzmﬁaL‘LJ%'amﬁauﬁu;ﬁaaﬂmmﬁwﬁguq Tuuszinealnenis
ﬂfjﬂ’ammﬁauiwaamwmwimzﬁa;3ﬂﬁumqmiLﬁuﬁdmﬁ]ulﬂlﬁ‘luﬂmﬁu wimnsiuasdsdineglusydy
wilaviniu wavauanusalumstssniinuiunegseiioariny wazanuannsalunsrssuiin
fnunogdaiiiosiu "Lm'LLﬂuau%uagﬁuanﬂaxﬁL'?j'uasiami@i"]Lﬁuqﬁﬁmaxamwmamwgﬁa

CCC (tha), CC (tha), C (tha) LLamﬁa'ﬁxﬁummmL%aﬁa%w?wmnLﬁaL‘LJ%'EJ‘ULﬁa‘uﬁ"ur;jaaﬂmﬂmﬁﬁamﬂmﬁ?ﬁﬂuﬂﬁxwlﬂ
VL‘V]ammmmmslumiﬂgjﬁamwﬁaQﬂﬁuMWQﬂﬂiLﬁuﬁuagﬁuamazﬁﬁm{amiﬁﬂLﬁuqﬁﬁaLLazmiﬁwmmq

LATENALNE0E19ReD

¥
=1 [

D (tha)  dusiumruninietiewail ssgnimualidmsuesinsvsensansuii@saseglunneiindntsevily

Uaqiu

A1asUNEN1TIRdURUAMAL YRR otz dusulstndlny
F1 (tha)  uwansfesgiuanuaansatugegatunistisenilnuioulvewnasaswnuimuadenSsuiisuiugoen
d A Yo o oA & Yo v o o = -
asansvsensasdug lusemalneneldsuduanuindeiedazueuldmiusuduanuingeiioniaiy

Fee “deeiign” WieilSeuiisuiudeenasansdululseimaiieniu uaglasunfuaiagimunliiunsans

'
o

a o o 8 o o ANada o oA A < a a Y] Sy v
mensiuieanviseAlseiulaeszuia Tunsdiffszdumnuningelioguuiimvasiidydnual “+” uandll
VAL RN NN URUAINU LT BT aRAAUA
F2 (tha)  waAsdesEAuAMNEINIsabuAsTsendauldaulanianstusuivuanat iussaunnelallalUSeuiieu
o v A a Y ' S o oA A o ' o | a | oA
Aueenasamildulussimeifeaiy eg1alsid seduvesanuiideiiedinandilieafisuwiiunsdin
lafunmsdnduduanuniifedienganii
F3 (tha)  wanIdeszauAmNaIusatun1stIseniniusaulvadnsiansnistumuiIvuaal luseaulIunanale

wWisuiisuiugeenasasdunsensaisdululssmaieniu egdlsha anuanmnsatunisdisswiidang s

o A

arfialduueuinniulumuanudsusadumsaulussezdumnnimmansildsunsdasuduiias
i

B(tha)  uansdsszduanuauisalunistrissninudeulvvesnnaisniaiunadinuanatiliuivey e
Wisuisuiugoenamansdulutssmalng arwannsalunistissaifinanagliuiuousniununis
Wasuwasmaassgiauasnaiulumeaussesdu

C(tha)  uamdassdumuamsalunistissnimudevlvvesnsiarsnisiiumurinunnaiiiliuiuougs e
Wisuiisuiufeenamanssululssmdlnennuansalunisufiimudeyniunamsfuiueg fuaned
Lﬁyasiamssi’wLﬁ‘uqiﬁﬂLLazamwmiaimamwgﬁfﬂwmfu

D (tha) LEAIDIN1SRATAT NN AN ATULA S BANEILNATY
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