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FIUFNULNTAMU N1FATURY UAZNIBNTERNTY

nasnudanialnensnasnaiacu
Yo o Juil 28 NUAINUS 2566
31882198ANTTAINU
L o/ ¢ A o fa
nannsndnsanindduludseina
WurINsUIANS
uiuAMULULTOND : AAA

FUAUAMNUITDND : AA

uiuAudede © AAA

Susupuudeiio : AA

Susuputdeio - A
fauanidu

LYY

UHUAMUUILYBED : AAA

€

YHUAMUUTBDD : AA

v o

wruAuULdeRe © A
fIduAS,
1gAwmdetound 11
NusUnssUIAISWsUsEINAlNg
91gaundetosnit 1 1
Sue

¥

UsZLANTI8NN5A9INEVSoNLEUDUS

Haﬁm’ms’m’mmﬂ %NAV
22,461,484,321.88 100.04

1,871,008.79 0.01
93,137,460.18 0.41

234,144,678.34 1.04
227,812,410.83 1.01
769,009.15 0.00

1,397,724.86 0.01
1,747,172,783.41 7.78
5,994,141,298.58  26.70

799,250,982.84 3.56

13,361,786,964.90  59.51
-8,999,954.90 -0.04
-8,999,954.90  -0.04
22,452,484,366.98 100.00

yaAmIngdugns
srguaguIwIutuamuluasasuimil Juen wiansiansnaiimu
nawuangslnensansnaiaiiy
yaA1 o Ui 28 nUAUS 2566
NAUYDIATIENT

(n) aransnpsgive/msansniasginsseme

() sansTisuasiifinguuoianz gty sumsnidivg
wieuTsmiunududoen/giuseyente/adnndymussiy

(R) A1Ensvideren U3 el rating Tuszdu investment grade
Hugfeen/ifuses/onta/adnmde/mussiy

(1) ananssefeeniitiudsmillaiunsdadufuammnindefslustauiiiinia
investment grade v3oliifl rating iuffoon/fSuseventa/adnudymuse i

dndugega (upper limit) fvsEnianis amadnazamulung (1)

Qﬁf’hﬂﬂ&li’lﬂ’]ﬁa']ﬂ %NAV

14,161,037,947.74 63.07
465,994,831.97 2.08
7,542,166,819.94 33.59
0.00 0.00

0.00% NAV
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suwIAINgave 911 @)

[

suIAsNgalve 1A @)

o

swAsngIbng 911A (@)

o
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[

swIAINgave 1A @)
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swIANgeve 1A (@)
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5UIA1SNTELnY 9110 (Wnww)
swIAINgave 911 @)
FUIANTNFINN 7R (YY)
FUIANTNFINN 7R (rIY)
FUIANTNFANN 7R (UrY)

FUIANTATUNN 1A (UTL)

IUATU JUAUAIN
AT yndedie

AAA

AAA

11/4/2566 AAA
16/3/2566 AAA
17/3/2566 AAA
18/3/2566 AAA
19/3/2566 AAA
21/3/2566 AAA
24/3/2566 AAA
26/3/2566 AAA
28/3/2566 AAA
29/3/2566 AAA
31/3/2566 AAA
4/4/2566 AAA
15/3/2566 AAA
9/4/2566 AAA
9/3/2566 AAA
12/4/2566 AAA
16/4/2566 AAA
17/4/2566 AAA
19/4/2566 AAA
24/4/2566 AAA
25/4/2566 AAA
26/4/2566 AAA
27/4/2566 AAA
5/4/2566 AAA
16/4/2566 AA+
1/3/2566 AA+
12/3/2566 AA+
13/3/2566 AA+
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AAIAY

I1ANAN
1,781,625.98
89,382.81
6,658,481.73
4,890,904.66
4,696,829.32
1,498,791.57
9,992,319.90
4,995,784.38
160,441.20
11,719,659.79
4,492,809.47
7,818,325.31
2,996,207.54
5,991,405.20
5,996,457.98
3,111,711.33
5,446,309.07
11,496,139.64
14,970,594.76
4,428,587.30
997,936.87
5,549,823.65
7,286,836.44
1,994,980.30
18,281,690.41
27,599,168.77
1,206,289.00
10,501,316.01
26,117,286.59

1,999,001.05
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Waan
Y
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FUIANTNTANN 7R ()

FUIANTATHNN 1A (UT)

@

FUIANTATLNN 1A (UT)

o

suwAsngItng 911A (@)

[
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FUIANTNFINN 7R (1Y)
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swAsngItng 911A (@)

suiansgled 9in W)
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SUIANSINENIRYE IIREATL)

o

SUIANSNINTINETUG 3119 (LN1TL)

o

SUIANSNUNTNETUBIR 3719 (L)

o

ﬁu7ﬂ1§WM1§1W86u7ﬁﬁ 199 (U1v1)

SUNANSLAYSAUNAUANT 19 (UIYL)

IATU
AvuA
19/3/2566
31/3/2566
2/4/2566
4/4/2566
5/4/2566
7/8/2566
10/4/2566
14/3/2566
12/4/2566
2/5/2566
17/4/2566
24/4/2566
15/5/2566
17/5/2566
25/5/2566
1/3/2566
2/3/2566
6/3/2566
7/3/2566
3/5/2566
10/3/2566
11/4/2566
2/3/2566
28/4/2566
12/4/2566
4/4/2566
21/4/2566
10/4/2566
9/3/2566
3/3/2566
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F1AINEAN
4,423,490.70
1,826,875.33
9,745,886.80
1,119,998.96
8,687,666.18
7,089,451.28
6,090,609.90
4,497,533.13
8,469,668.78
7,510,078.77
1,081,148.51

11,632,121.15
9,957,300.10
44,801,111.45
24,875,976.67
22,351,462.91
2,499,894.52
3,438,697.58
3,281,329.29
8,104,212.71
1,999,240.84
1,295,054.74
4,814,799.49
1,795,321.34
342,229.43
4,737,996.86
788,947.41
14,975,055.25
2,758,975.29

769,009.15
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FEAZIBEAGINTIATUATIUAUAINUYRARVBINTIESNNAT port (siB)
nasnulanialnensnarsnaiacu

YaA1 o Jull 28 NUAINUS 2566

sz foon 'S:uﬂsu 51.:!61'1:?!’:'111 yaA1AY
AAUA Ungeie S1AINATA
oy ldiGu suIAsNANsve 91m (Wmrnau) 18/4/2566 AA+ 3,895,683.46
Sdoyuldidu suIAsnansive 9ia (L) 11/4/2566 AA+ 720,370.97
8 RTINS SUIANSNANTING AR (UIv) 21/3/2566 AA+ 4,496,255.17
SdoyuldiGu sUIANSNANSINE IR (UrnvL) 14/3/2566 AA+ 4,459,014.50
oy ldiGu suAsnansivg 91m (W) 13/3/2566 AA+ 7,710,354.46
oyl SUIANSNINTINETUIG 3119 (Ur1L) 6/3/2566 AA+ 2,349,504.26
ety suiansgled e W) 17/8/2566 AAA 437,681.74
Fawaniiu USTN wanning nerui(Usemelneg) $1ia 16/5/2566 AA 149,427,508.42
Fauaniiu UL, Wé’w’mﬁqwé 14/3/2566 A 499,701,496.19
fuanidu Y. wé’amuu%qmé 11/5/2566 A 109,637,445.49
fuaniiu VL. annsngndle (Useinelne) 25/5/2566 A 497,843,725.62
Fawaniiu VL. UENNSNIFUTA 8/5/2566 A- 49,836,590.60
Fauaniiu VA, mannSwaduuen (Usswelne) 3/8/2566 AA 148,780,700.04
fuanidu U505 AdD 21/4/2566 A- 99,779,719.18
fuandu V19,5957 0aaS 28/4/2566 A- 199,499,120.56
Fawaniiu USEN wanning nerui(Usemelneg) $1ia 24/3/2566 AA 449,529,779.53
Muaniiu v, Thea U Teanad 30/3/2566 A 998,635,635.10
fuanidu USEN NanNNSNE Beui(Usenelng) i 14/3/2566 AA 999,434,795.42
fuaniiu L. Ffiten (Uszinelne) 19/5/2566 A+ 996,160,533.34
Fawaniiu VLA, LUIlng 11/5/2566 A 278,772,882.44
Fuanidu VLA, lUnlng 11/4/2566 A 119,780,566.42
fuanidu SUIMINTIATOYEEN 1A (W) 19/4/2566 AAA 1,397,724.86
fuaniiu vu. Ffiten (Uszinelne) 20/4/2566 A+ 99,792,907.57
Fawaniiu UNA. YUTUBIN 25/5/2566 A 99,582,571.69
Fauaniiu VL. NUTULN 29/5/2566 A 99,564,690.36
Muaniy U, Ty 9/3/2566 A+ 199,925,795.30
fuandu U, tuy 10/3/2566 A+ 499,790,498.78
Muaniiu v, Ty 12/4/2566 A+ 299,414,296.42
Muaniiu ui. thuy 27/4/2566 A+ 199,457,045.87
fuanidu V9. lsgylandudions 14/6/2566 A+ 646,965,777.65
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FEAZIBEAGINTIATUATIUAUAINUYRARVBINTIESNNAT port (siB)
nasnulanialnensnarsnaiacu

YaA1 o Jull 28 NUAINUS 2566

sz foon 'S:uﬂsu 51.:!61'1:?!’:'111 yaA1AY

AU Uyene 31A1NA0
FduASs NIENTNNITAN 12/4/2566 799,250,982.84
WusURSsUIANSHIIUSE WA Ng 7/4/2566 299,802,458.93
WusURSsUIANTHIIUS A INe 18/5/2566 1,495,302,701.16
NUsURTEUIASUIAIUSEINA NG 25/5/2566 299,004,274.81
NUSURTEUIASUAIUSEINALNY 11/5/2566 992,105,227.21
WusURSsUIANSHIIUSE WA tNg 20/4/2566 1,498,111,968.48
WUsURSsUIANTHIUSEInAng 17/4/2566 1,438,296,111.67
WusUnssuAmsuisUszinalng 30/3/2566 258,845,756.30
NUsURTEUIATUAIUSEINALNY 23/3/2566 1,717,766,342.91
WusURSsUIANSHIIUSE WA tNg 20/3/2566 604,974,978.00
WUsURTSUIANTHIUS A ng 16/3/2566 1,077,601,435.09
WusUnssuAsuisUssinalng 13/3/2566 301,639,284.00
NUsURTEUIATUAIUSEINALNY 2/3/2566 1,481,954,022.32
WusURSsUIANSHIUSEWAtNg 18/9/2566 301,679,925.00
WusURSsUIANTHIUSEINA INg 9/3/2566 1,594,702,479.02

vsennenihaldsuaunenihgegaiududuusnvasnasuidangdlneasaisaainiu

v g

FEWINTUN 1 TuAN 2565 B9TUN 28 NUAMWUS 2566
| @

newmulangslngaasnainduliinisdenendnningidunsansumu

favu alaidAunentndeviendannsng

dayadnsndiumyuIsunisamu (Portfolio Turnover Ratio, PTR)
nawuilanglnensansnaintiu
sewineduil 1 Sunau 2565 Beduil 28 nun1Wus 2566
PTR = 370.48%

nsWawmedayanistieiesauiiu 1 Tu 3
nawuangslneasansnaiaiiy
au Suil 28 nuAUS 2566
liifinsfomieasguiu 11u 3 vesyanalayarani fasuanunsansieaeudeyanisiemiramuvasyana

167 website v09 Uaa.fi http://www.ktam.co.th
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Y

ayjamqLaﬁﬂmaw%’wéﬁuﬁnamumuamu (Portfolio duration)
nasnuaniadlnensnasnaincu
o Fuil 28 nuAUS 2566
Portfolio duration = 0.11

HAYIANUEIHANANTUITIVDINBMNUTI (maximum drawdown) faunas
Tugaaaan 5 U vasnasuilansdlnensiansnaiaiy
fip -0.02%

A519US8UTIBUNANISALTE LUV

nasuiangelneasaisaainiiu

NANTTANENIY (Rudn o 28 NUAWUS 2566)
Juaanzilew/ 5707 % AINY29L2AN % faU
GOV Fudsuulas | douiae L Ly L Rudduan
gouviae | dounas | daunae | dounas | daunas | dounas .
ulgurensasu (un) YTD - - . . . . nedau
319U | 6 LAdU 14 31 54 10U
GOV
KTSS 11 wownnau 2549 | 13.1790 | 0.12% 0.19% 0.30% 0.40% 0.26% 0.60% 1.10% 1.66%
Benchmark - - 0.09% 0.13% 0.22% 0.37% 0.34% 0.59% 0.85% 1.25%
AMURUNIUVDS
. - - - 0.04% 0.04% 0.03% 0.03% 0.03% 0.05% 0.07% 0.12%
NANSANDWIY
ANURNUNIUVDS
v Fo - - 0.02% 0.02% 0.02% 0.02% 0.02% 0.03% 0.05% 0.08%
ptiet]

Benchmark = §nsinenileiudnyszdn 3 e 1luleendt 5 Suumaderes 3 suA1smNsduualing uA suIAIngann, suiasnans
Ing warsurn1sinemiyd vidawinn1s
AvuduRauiwIady % Aot

NITUAAINANITANTUIIUYIINDINUITINALITNIAUTUH U

WIBuiguiuAItin uazAIANMLHEIYEINBNUTIU (SD)

1 % fal
2556 2557 2558 2559 2560 2561 2562 2563 2564 2565
KTSS 2.42% 2.13% 1.49% 1.16% 1.09% 1.02% 1.27% 0.41% 0.09% 0.30%
Benchmark 1.63% 1.18% 0.97% 0.94% 0.93% 0.93% 1.07% 0.42% 0.29% 0.32%
ANUNUNIUVDI
. - 0.10% | 0.09% | 0.08% | 0.05% | 0.05% | 0.05% | 0.05% | 0.03% | 0.02% 0.032%
NANSALTUY
AUAUNIY
s 0.07% | 0.05% | 0.04% | 0.04% | 0.04% | 0.04% | 0.04% | 0.02% | 0.01% 0.01%
YT

Benchmark = gnsnenideRusndszdn 3 weu 1lulsenii 5 Muumiadeves 3 swinsmdlvdvnalug leua suimsngumn
| SUNIANSNANTING warsUIASINENIaYE nawinne

@ o | A
ANUNUNIUATUILTU % Rl
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- NEINITIARANIIANTUIIUYRINDINUTNATULTIAINVUAINNINTEIUNITIARANITANTUIIUYBINDINUIIN
VBIHINANUTENIANTALYU
- wansadueuluefinvesnemusnlildiduddududwanisanduanulueuian
a ' v v : o
- mIawuiiandes damuatsAnedayanasudaduleamu
- miawulunigamuvanamununaadulilinisiinky wazlinnudsainnsamuidamuanalilisu

Ruasmufufuduam

ansndun1sasuvanemuangdlneasasaainiiu (KTSS)

=

dauil 1 : dnsrdruntsasuiAuIMmudeannIndduvsaadya (single entity limit)

k) Ussnnnsndau 951894 (% Va9 NAV)

v

1 | asnasniasgineg laidindnsndu

2 | asnaEnsnnAsganelseing

2.1 n58il credit rating aglu 2 SuiuusnIuly Liddndnsdu

2.2 n58il credit rating aglusesiv investment grade udsIN TaitAu 35%

2 JUAULSN

3| wihe S Adunsausiunainiu Ly 10%

4 | Buhnvisensiansiieuwintuen LaivAin 15% (veolaiiiiu 10% Weidunsamu
TusinsUseimavseriinserniudniidnuie
sadseme laedonld

credit rating WUV national scale )

5 | asansusedygyiaal sufuliAudns el ududdnslaszgnd
5.1 anansvilidanwuzotslaegraminail (1) 10% %39

5.1.1 fopnifuvismannadeulunmandnninduisszmelng | (2) dmiihvomingaufiasyulu benchmark
velunanpdiovievdnnindeinsseme + 5%

5.1.2 ffeeniinmslawedeyaidunisimlulaefineaudonnuuuy
filing

5.1.3 filnsegnivununsiansdaina i duyaaadall

5.1.3.1 SWIANTNIAYE USENRUNU YR USEM ashnvlasdios
MUNYUNIEIWIETINEAITUNITRY

5.1.3.2 5UIASORUEY

5.1.3.3 SUIANTONANTANATIEN

5.1.3.4 suiAsiflensinumsiazavnsain1sinyns

5.1.3.5 Usstmannsesdudetiogende

5.1.3.6 SUIATHAILNIAIMN VLN WAL VU IR BNLNIUTEINA

g

5.1.3.7 surmsiilensaseenuazdduislsemalny
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h) Uszannsweau dN5189U (% Va9 NAV)

5.1.3.8 sUIASDEAULKIUTEWNALNY

5.1.3.9 USENUaNNINE

5.1.3.10 andunsiusswinsUssmaniussnalveduaundn
5.1.3.11 ga1dunsiusinsUssmaiifidnvasiusafieniu
Yrmamiu 5.1.3.1 - 5.1.3.10

5.2 reverse repo

6 | asnasaulauenainde 1 - 98 5 sauulaliiu 5%

d9uil 2 : FnFIEIUNTAMUNAILIUANNGUAINTT (group limit)

4o Uszinnmsngau N8 (% Va3 NAV)

1| msasplunindauresuisnmnuimiteglunguiions iAusnlndamilated wiussnalaargendy
Wendursenisdilugdyailugsnssunansduivuigm (1) 25% %39
Aanan? (2) thrtinuesmingaufiamulu benchmark + 10%

a @ Vv fa v AV Ay o = ) L.
wuemn : Tunsallunindaudsi lididernumieiv group limit
1. RUrNY3eRTIaN g U RUENEN SA TN UYDINBNUTIY

2. derivatives on organized exchange

dauil 3 : dnsrdIunIsaUNAIUIUMNUTEANNTNGTU (product limit)

) Useannsweau M58 (% Va9 NAV)

~ N
S o Y a a

1| RuhnvsonsansfisuvinRudin dnanidu wie fdyglddu 9 | - sauduldifiu 45% wasluseuliyd

=

TRuaranunguanglneg (v lusnussmevesiifivana | Vuusidunemusiuiifionglassnistesndn 1 Y

3

sanana) ugeen §ae91e viserdwn dll Iiadenusouaienau

v v
Y

1.1 suiAsusean tunsRuninguinglanInaagu

o . - gasesuldldiuneamusiy fenunoavu
1.2 SUIANSWNIEYE : <

o ALNRDUBYNINVIDNNNU 6 LAY 19T LNy
1.3 U3ndunu

sy A o e neIUTINNTglATINITUINAIMIOWNAY 1 T
1.4 U3nAshnnesdios X :
1.5 ussevnansesduLienagende
(Lisufamsnddunnemusulasulounssuansinangdayany

reverse repo 38 securities lending 38 derivatives)

2 | niweRussi saufuladiu 25%
2.1 fhuaniiu videshdyalHiiu Afdeulvandasuileusinawmu
sullddidunslifinissuleudnsSonsodunsansldmuisnisi
ngvsneiivun viedfoulvlnesmusiuannsnveiugeena

asbe
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h) Uszannsneau an5189U (% Va9 NAV)

2.2 Guihnwdensiansifieuwindudnifsseznainsiiniu 12
au

2.3 total SIP mnude 5 vesdud usliswdmsansul At
AsUBS

2.3.1 fanwazau 2.3.1.1 uag 2.3.1.2

23.1.1 Hunsransfiidnvazedslnegrmieded

23.1.1.1 feanduvienaansifeulupaavdnninduisUssme
e vielunandovievdnnindsmassme

23.1.1.2 foonsimaamedoyadumsnlulnefisazidoan
kUU filing

2.3.1.1.3 lunsalflfunsransiisisvuniusseniides nimiewiiu
397 Fu tuwifuitasu weldldidnuagau 23.1.1.1 vde
23.1.1.2 ;Eﬁmix@jﬂﬁummmﬂmiﬁﬁﬂéné’mLﬂuqﬂﬂaﬁaﬁu
23.1.1.3.1 yaranade 5131 - 5139 ¥94 90 5 dufl 1 :
Sandunisasuiiduiumugeennindauviogdynn (single
entity limit)

23.1.1.3.2 aantun1sduszninedsemafiussmalveduaundn
23.1.1.3.3 andumsiusssemaiiidnvagyhuoafofuyana
P 2.3.1.1.3.1 - 23.1.1.3.2

2.3.1.2 luns@ifdunsiansiiismunYugsewtiunnmi 397 Su s
Suilamu Fodunsdouniooglussuuves regulated market
2.3.2 1 credit rating ag"luizﬁw‘l;ﬁﬂ’h investment grade 3okl

credit rating

3 | reverse repo oA 25%
4 | securities lending laiiin 25%
5 | total SIP &aleun niwddunude 6 ludwd 1 : dnsrdiunisamu saufulaiAy 15%

AIMANgeannIngdunseddn (single entity limit)

]
[

6 | wude QIS NdRGRUMNNYMIElng LaliAn 20%

e : dmsunsamululuhnvsesnasfeusihRudinitenisaiuvnuveanewusiliidenmunieiu

product limit

dauil 4 : dadrunsamuidrurunuanuiiduldideluianisiamu (concentration limit)
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Uszannsndau

ans1dIU

asansil vesdeansnglasends (L
swiesasuilnasslveviensiaisni

AATFANUTEINA)

1.1 i 1 Tu 3 vesyarmiidumaniaiu (financial lability) 104
ponemasTeiu mMuiiamelilusunsiudmivioussesnadnd
anam vt lunsdififpenamansiviiaunenisiuiieenlmideuasusey
sraganUnddall wazdidlivsnglusunistuaign vsendnnisena
waAmiAuinsdudananimnuiuyad miauninisiune
matiudansefldlnetoyaviaunanmstuiuasfeadutoyaiiin
wennsiiunsily warlunsdififoonsmanslufutaumanisGuaui
Uawelilusunisiudmsuseussesnatylaian (saufiansadlingu
fnuanisdavinsunsiiulundusnuesieennstans) Wdsnsdwlsl
A 1 Tu 3 vesyarinisepnuaziaueensaInLdetivesosnae
fudusenss uwilunsdidesnanasldfimatiuwuy fiting Tu
anwauztlulasens (bond issuance program) TrRansanduse

1A59N1S

1.2 lunsdifinesnuasplunsansnudeilasdunsiansioonlysuass
credit rating aeﬂmsﬁuﬁ’mﬂﬂ investment grade wisalufl credit rating
1% uTsndans asuiilenasunglinadanisvesuisninmsne
Wendusiuiuliiu 1 lu 3 vesarn1seenuaziauevIenIans
Fanannfusiends L”iuLwiﬂﬁajﬁ;jaaﬂmwmﬂﬁﬁmi?jmtfuu filing Tu
anwauziulasainig (bond issuance program) Tiiarsaunduse

TAsaNIS

(Snsrdunu 1.2 Wldtunsdidunnansiieanlasyaaadsd
1. SWIANTIAIYY USENRUNY 138 USENATAANEITLES mungraneIneae
gnaantunIsiiy

. SUIATODUEAY

. SUIANTOIANTAUATIEN

. SUIATNENSINUATLAZENNTAINISINEAT

2

3

4

5. UsTIMnAnsesAuLleTiotende

6. SUIANSHAILNIENNIVLIANA WAL VLA L DUWAIUSENA LN
7. sumsiiienisdeeenuaziduisUssmelne
8. suIAsPaauLisUsEINAlNeY
9. USENUANNTNE

10. @anvunisduszwinalsemaniussmalveduaundn

aa

11. apdumstussUseinanddnvaeinussiediuuananiy 1. - 9.)

e CIS vaanawulanasyunis

-l 1T 3 vesdwumie CIS MiavinraInaeus s visenawmu CIS

AN9USENA NoBNUUIYNY
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h) Uszannsndau ans1dIU

o N v

- dateeulalldiunisamuluniie CIS vesnewunlanvagaAsUiI
il Tnglasuanuiugauaindineu
(1) fwedn

2) Fnnsiulnilaedionglaiiu 2

(3) taupverofamululn

el msdnadadiunuulevisnisamusazsnsdnisamu Miduluauusznmanaznssunmsmiuaainnu 31608

NAYUVDINBIMU Wag/visoNuAluiands

#010UNN5INDUAUANNUNIDND Tris Rating

v
o ' aj

Vsa TRl anwalfd NBILANINANITINSUAULATANDIANTLAE AT IEN TR B NANNLAZ SE e eI TR YA 1

q

c2b

U S 8 Sudfu Taeiduan AAA Fadudusuinsingsan aufls D Falusuiuiandausardysnuaiiiaumne sl

AAA Susuiasinesdnavionsiansuiiiieudesiiian foonamamanifaruansalunsdisznenitonasAuduiily
inausigean uazldiunanseutfosnnainmsiuasunlanmnagsie asugie uazdawandendue

AA  osdnvienansviisimudesiiunn deennmamilfaruamnsoluntstisznenitouasAuiusluinasigenn
usienalFidunansevuanmsiasuulamiagsia insugia uazdaandendun snnidusuiasinieglusziu AAA

A ownsvionmasviidarnudedussdusi feannmamidawannsolunstissnenidsuarfuiiudulunasigs
uienalddunansEmunMsUAsuLamegsR 1WswsRe uardanadondug snnnindusuinsiniioglusysuganii

BBB asdnsnienmamniiimnuidsdussduiiunans feonnmarmidaruannsalunsdiszaenidouasAuiuiuly
inaeifitisane wifianugeulmrenisudsuuuamiegsia tasugia wasdanndenduq 1nnin wazenad
m'mmmsa‘l,umﬁ?wswﬁdaul,l,aaqijaLﬁauﬁué’uﬁumﬁﬁmﬁagﬂuizﬁugaﬂd

BB  esdnsvidonsiansviiinnudedluszdugs feennnansviidanuansalunisdissnenidowasAudusuluinasi
niseduUIunans wazagldSunansenuaInnsUAsuuUasisuLss (Adverse changes) 1953719 LAsugAD uaz
Aundeudundeenadmalinnuamnsolunstseuieglunamidlifime

B awdnsufonsiansniiarundsdussiugann doonnmasmiiaruamunsalunisiisznond suasAuiusuly
\nasiAuar1RarnaAnamsaviaaudslalunstrsendldnunaudsunUawesaniunsainisgsia

WAT¥ENI Lavdanindenau

'
a

C asnvisenasniidanudedunisindndrsenilaiign desnasasuilifiinuansalunistiseaenilouay

q

v
A a v ° ° a

AURUAUMLANUARE 19 TALU Imrﬁmmﬁaﬁau"lfuﬁtﬁamuwmaﬁjm \Aswgna Lavdandondus sgnanisae
fianuanunsalunsdrsenile

D aﬂﬂ‘ﬂsv{%affmmwﬁaeﬂuamasﬁmﬁmﬁﬁwﬁ ImEJQ"EJEJﬂm’]mwﬁiﬂamwwﬁﬁmaﬂLﬁ&JLLazﬁuﬁuﬁﬂﬁmmﬁwum
Sufuasinain AA fis C 91afitaSamneuan (+) w3eau () sevheifiasuunmuLnnA1se s MBS Uy
wsAnnngluseauReaiy
dmSunsinsusuiasinnsiansnisserdu viiamasavidunsiaseilenaniasiinnisintndissnd (Default

o w

Probability) 1Juddalaedlariisdesyauvesnseaseanuidsnienaziinduainnisintngisenid (Recovery After
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v '
v o

v
[

Default) wringdla lnepsarsuilssezduiongainin 1 ¥ dydnwaluazieusuduinsinasaisuilssegduiuwundu 5

)

YU A9

Tt Jesnanarsndfanuziamsinunisnainwaznisdufinlawnsduszauiunn Tanweaesfiduin waztdnamuas

A a N v v

IisuanuduasesnnnsRatndseniifniduduinsinlusedudu goenasiansilasududuinsinluseiuianan

¥ "y
a =

FadlaSemang “+” MgaylaTuanuAuATaUNSRAtT SENiligeded
T2 foenavasuiidianiugianisiuniseaiauasn1sduiindansdduszdud waslianuamnsalunistisevilszesdu

Tusgaununela

v v '
= o v A

T3  desnanansviliianuanunsalunistsenilssegdulussauiisensule

T4 geenamansviliianuannsalunstsevilsyegdunaeutiesouune

v A a v

D uszduitegluanniziaindisend InedeenasarsuiliamnsadissaendonasAudusuldmuimue
sudumsinynussanidnlaevsasviaduduiunsinasasuiluanaiuum Feagiounuaiusalunsdnsy

wilvesgoananasuilaghinuanudsiinnisularduanaduumiduanaiunsisiassne

¥ o
aa

uenaniviasmiildiedomng “()” devhedndnvaidusuinsinamasuiifioszyimsaisuiiteiemne
Fananidunmansiiflassairedudou (Structured Finance Product) snsnasivesaaznssunsiiuvdnninduaznain
wdnn3we (n.a.n.) fe Inefimnaumnevesdudnvaldudunsindinavdeudunuieonmdresu
n3amiadeiinun “wualdusuiunsin” (Rating Outlook) iteazsiounnudululdvesnisiuasunlasdusu
\nsAnvesosnaTaIilussss U unavoszezen Ineviamiasfinnsandslomaiiasfinmasuuasmesns
QRAMINTIILATAN LIRS EIMSs e luBuANYasgpRnATIANMTiTioNansENUReALANI salun s sEvE druuuali
Susuiasinvowmsansuiilasdnlvgasintununliudufuinshnvesesdnsgoonnsiansiug uieesdnsdeiuniseyniu
Tunsthsenilvewnsiansiiug il wnldususuinsinudeandu 4 seau Tdud
Positive minefiy Suduiasinetauiuiy
Stable ynes Susuiasino1aliiudsuntag
Negative #1883 dusULATARDIAUTUARAS
Developing M#uN88 SusuimsinenaUsutu Ysuanas viseldiudsuutas
vEasvReasEna “iasAnREY” (CreditAlert) Fufutumeunilswasnmsmumusufuinshniinsamasusznna
wasieaInglUud lunsdidlofinmnnsaiddydmiasmisiarsauduiuitondmansenusegsfianionisiues
psfnsfiviaimasdadudy usdeyadnandlidaau visoavsdsagunaliild wu nsmusiuAanis n1samulel ns
Wasuuadlasadadunu viounususine a1 laseeddlifnsudsuuamadsusunsaniuudedidla il oo
Tiinamusedasetdunsivsasmilusnasuivesesdnsiug senuasinfidausznoudie waua (Rationale) 7iuds
wilun1sesnyseniaieuniousyy “iasiniilla” (CreditAlert Designation) Linseufududuiasinlagiu lnssanssey

“unltududuiasin” (Rating Outlook)

wsRafiila Wunisvenitananisdsunlasdudiunsanluszezdulng T3 suuuu fe (1) Positive (Uan) (2) Negative

(au) wag (3) Developing (g9lugmiawu)
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aaun1sinsusuaaingeiia Fitch Rating

AeButenisindusiuanudefestezens dmiuussmelne

AAA (tha) LLamﬁaszﬁummmL“?faﬁa%uﬁﬂqmmanﬁuﬁUﬂaﬂmﬂwL%aﬁaﬂwaiuﬂssmﬂlmé’f&ﬁmudm Fitch lagdusu
aranindeietiazueulitususuanuindedefifienmdes “devfign” ieiiouiisuiugoenasaninie
asanssululsamalne waglneunfudneimusliudamansmamsiiuiieanvidesusefulaesgua
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undefiovesnsarminisiuduissingoenamasvionnasduildsunsdadusuanuiniedety
guanvesUsemalveisndnios

BBB (tha) uansfaszduarnidefoduunaadlenisudsuiudosnanasdulutsemelne ogdlsfndanuduly
Idnnriniswdsunlasesaaunisaiuieanwnaassgiaosinanssnuseauannsalunsdise i
PRLRTARA R TENIR A TP an v suildsunstadusunindetioludssan
figanin

BB (tha)  uansieszduanundeierouirsidoioudsutudoennmasdululssmelng msdrseviinudouly
maamwmimé’]ﬁmﬂuﬂismmfuqﬁmmhiLmuaﬂuisﬁwﬁﬂLLazmmmmaalumﬁfﬁwﬁyﬁumm
fvuananazfimnsliuiueusnniununsidsunlameaassgialunaay

B (tha) wanaieszduanundefietudiegiideddgdeuisudisutugeenamaisui sug ludsumelnenis
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\iTugnaLigaag1aLme?
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[

Fi(tha)  wansfisszdunnuanunsodugeanlumsdseviinmudeulivesmsasassmuimuniieioudeuiugesn
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