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ndunsasmulvamulunsiansdug ldauenumuzan Jazdunistieanuansznusesnyarmingaugvsues

REVAY

® U3gninnisiissuvauiieysunesanisamulissiuimdnuesduil SET 50 o

2) AMUEERINNIANTUNUVEERENATIENT (Business Risk) AMULEBINAATULTDIINGIUEN1NITRY viSoNanTs

ALliuuredgsiatug Insiudsuudas

lamanaziinanuidsd : N5 UAUKUaS DN IUENNITRY YTNANITANELIIY FINNIANEILITLUNITIIN
Mlsvesgsiannesuayuly

] a & | ' o a & oy v o oA X
HNANTENUNITINAVU : ENNaﬂiwumaiﬁmﬂqu‘uaﬂﬁﬁﬂwu‘] IW@JﬂWiUiUW?LWM‘UUWi@ﬂWaQ

HUINNNITUIHITAILES

[

HianTsnesuagyMnsiavUseiiuaunmuemanninduasioannanning wazidenamuluusueniilainse
wirnfidadeiugud auievihnisAnaudeyavesusevtun sgainate Wedsenaun1siiatsanamu Tunsalinuien
Y93 panaTasinsivdsuudamanisaniuny vsegiugnenisdulilunsiiuiaziianansenudena s §3an1s

NoYLAziaNsaNUTULURBULRLN AU lARALWINZaNADEN 1IN SAITARTY

3) AnudeanaNuEansalunsgIsevilvedeanasais (Credit Risk) fe Audssiinannnsiigeenasiatsnil
TlaunsadnsyAutusy way/v3enandulanunnivun

Tanafazfiaanudes : feanasarsuilliaunsatissAnduiu uag/vsenandeldmufiimun wu vsendind1emm

Usvautaymmensitu 1Wudu

=] a X | ' v e a
HNANITNUNITLNAVU : Eﬂ"ﬂﬂﬂNamaﬂuaﬂqmﬁWSaua‘wﬁmaQﬂaqnu
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HUINIINITUIWITAIULEBY

&

Hinn1sneamuarliaeianutdedisvedoannsians uasdiasieidade1eg Nllnansenunesian welidunswgn

amuilAuANLAENINTEIYN TNV UOE LML EY

4) ANMULFIRINNITVINANINARBIVDINTIENS (Liquidity Risk) Fie Anudesiiiinannisivannindfinesulvamuli

YINFNINAADIUNITTDUNEY

v
v o v

lamanazfaaudss : 91aiin1seriendnvingfnnemuliamuliidviuasiasUinnuiey

= a &£ = a Ay v o ed v ] )
nanszNuTiaziadu : newueafinnudssiiliaunsavendnninginesmuamulildivieviglusaflivanzay dma
Tiaaueraveunieamulildsamsemussasafinmunll

HUINIINITUIWITANULEBS

a v o & - N a . < P~ \ & Y]
‘Ui‘lnmammi%amﬂumﬂmwuLLaz/mamwmiﬂquwMﬂmm‘wLLazmamWﬂaaﬁq&LwaaﬂmmmEJﬂumuu Iﬂﬂ@jﬁ]ﬂﬂqi

nesuarlimusedasyidlunsAnfenasasliaenadeiuanianisalasyuiug

5) Anudssinanauwnuvasnawuliwiniudnsmanauunuvasivil (Tracking Error Risk) o NamoULNUYBINIY
p1alivinAunaneuLnuesRTiiinesyueBldnasniia

Tamafiazfinanades : andadenarsdsznis fegratu Asssuliouwazaldanena q vesnosmu udu

NaNIENUNIANTU : 019dmansenUluTauioyarduayula

HUINIINITUIWITAIULESA

UIEndanTsaziimsfinaunaneuunuvesnaiuiiguiudyiiinemudidegnainaie lnegianisnamuaziinisusudadiu

nsamulivingan FvYIeanAIUFEIRINa1IAY

LATBINBUTUITAUEEIRUENTNARDIVBINDINUTIY

inFasilouinsanuiesanmasesuaIne UM

- insesilonsimunlifamudugiunisailiane
Arsssuseunisueduiliduluauviunamiossezinaniiniun (liquidity fee) :
nasnusIIlY

ansAsTIULleN liquidity fee Liliufosas (vasyarmiieamu) : 2.00

S8 UALNULAY :

e vy 1

lupsaigtemhvamuinisuefunilsamu viieduildsumhsamuesniuiuinisdevels lnedyarraniosas 5
Yosyarningauaniveinewu viEndanseafnAsssulounisinwianinages (Liquidity Fee) loludhsiliiiusosas
2 YDIYAAVUIIAIYY

viEndan1sasRatsanseniiu Liquidity Fee lnafiudnnislunisiarsaundulusmuulouisuazuuimieiuseninnis
Amua laefiarsanandadesig o MAeites liun anmaaewemningaduiinesuamursoan maaInvemsngauvse

Uadudulafinsenuaninadesvemdnnindfinemuamu lnsuieninnserafiansanlifoyauszananisneldteinanss
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feguarnseanufguwazrianisuseiiiuandadenifeidesvimansavitlaidielianunsadiunisianielunaiuas
Wouly o veugiu 9
Tunsdindnisldiniesiie Liquidity Fee §1 usEmdnanisanunsaiseniiu Liquidity Fee Wiisdnainnisusuganmsndauans

q
¥

megnsnsAuniasiousuulunsPevienindduvesnawusin (swing pricing) (i) nsemsifiuAsssuilleun1sae
NMeyhgayunagieuauulun1sTeveninddurenausiu (anti-dilution levies — ADLs) (13) uaganansaldsiuiu

wspadlalunsusmsanudssanineaesdule

¥
=

Ustmenadeniiu Liquidity fee Aiumnansiulunsay Jurhnisndnisldeiecdiel

TunsdlifinmsldinIosiie Liquidity Fee # Wuann Liquidity Fee MSaniuldazindudnnesu
USEMdnnsveanudvsissUiuiiuvieandns Liquidity Fee Aiviuase neusuiinldliifiudnsnasaniidmuslulasinis
wagviToUSuUTEAUYaAINsMIEAUamUvSodulUFsuean wagvToUTuansEuzIaIN1soATemMLILaMUNLISeN

wuatsssuieud lemuiusendanisivaunls neuseninnisazidameniwdulodvasusindanisuledadsu

A UloLANDINUTINVTORUNIYBINNBUNUTENIANSITUA

UTHNINN5U0ENIUANSIAMUUATIBazBsaanInuTiLasisokouly Wazensn Liquidity Fee AumnAeiunuseyziaInig

floAseathgau way/viseyar M IviefuneamuvseduiUdsumiisamusentd

UEnianisveaiudniiaziteyavesmiisamuynaliauildlunsiasanuasvisedndulagesing q Adeitesiunisly

1Aseile Liquidity Fee Tuduvinnisiiu

U3TMdnnnsveanuaAnsisvdsunlasumeidunisseninanslidiededle Wy nmssndnneuszesandidimun a3
Uszmaldinsosdoduunuuaz/miafiudy WWudu lneezdmadulunufidinauanznssunis n.a.0.uas/v3oaunay
Uitminmsasuuay/viomhsnudiisnneduimun uaz/mieeuna/ifiureu/leuliu uaz/miefinsuiluudsunlag
Thusendanisadunisie

o

agslsfmunisldiniesdefiiiingusvasAiiioussinnansenunauiienafiatudugioniisamuindnsamulunaanu

'
¢ A

aoly sesiallulaliingusvasdioaiwanauunulvinemuusiagidle

nsuuyaAmIngaugnialsgasnisiuiniasioudunulunsdevienindduvainasusau (swing pricing) :
naInUsWNIY
ansngegaliiiuiesas : 2.00 vesyamnigau

A2835UHUA : Full swing pricing , Partial swing pricing
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T1eazBeaLiuAY :

Utvdnnisasfiansan swing factor lnefludnnistunisiansandulumuulouiasasuuamsiviendanisimualag
finsantadesng 4 fiferdos Tiun Funuuasaildiiennnistoniorenindduresnemusu (transaction costs) s
Uiminnsenafinnsanlifeyaussnumsmeliteiiaaiaifoguarvidoauuigiunazsiensuszifiuantadofiieades
wiflanansarhldiielraunsasidunsignelunauazifeuly o vawi

U3EMdAn159eRansan Swing Thresholds Taefndnnistunisinnsandulumunlevsuazwuamnafiviendanistivun
Tnefinnsaniladosing q MRertos léun anmedesvosnemusivietiadedulaiinsznuaninadesvemdnnindfinesu
amu TilneuisndnmsonnfinsanlifoyaUszanaumeneliterinaieiifieguasnioauufgiuuasionsUszidiuain

YadeiientesrinianunsavitlmieliausasiiunsianelunauayReuly a vastug

Tunsdliusemdnnisinnsantd partial swing pricing axiunisldiamziuinmstenelaidndruveyan@ouenie

awuansveInemu Weuiuyarmindduaninmunvesnasu IA1AuNIT swing threshold MusEmdanisivua lnei

v
= '

YaATRYIVUILATUVIEVRINDIYU AUINAINYAAINTTONLILAMU (subscription) UInyarnsduURurtgamu

=3

1%

Wi (switch in) sinAmeyaAINsvIsAUMLIamU (redemption) Lagiingieyarmsdulldeureasyueen (switch out)

v '
o =

iell Meazdenisnsanandulunaisivseniansiivun
USENIAN15913Nsa LY Swing Pricing Muanansiuluusay Juinisidnisldiaiesiiol

o vaurlavaunils uSEndnns axladld Swing Pricing wSeuiu Anti-dilution levies — ADL uagnansaldsiuiuinsesiialy

AMSUSMTANUEIENNAFDIDULS

UI¥ndnnsveaiudnsnazinveyavemiisamunnviiaunldlunisiansanuasviiesndulaisewing q Mnerdesiunsly

1As09ile Swing Pricing luiuviinisuu

USTNInN5URENLAYS Nz USULMI0ansnI1 swing factor MAUTS LemuAvSEnTansiuaunls Jeasusuinulainu

snsgeganszylilulasenis

U%ﬁw%’ﬂmséuaamuﬁm%ﬁ'%ﬁwm?':awmaamuﬁsﬁﬁzL“quﬁ'mlffjﬂ sauLsﬁwLﬂuaaw%awmaamuiui’uﬁﬂmsﬁﬁms‘léﬁ'm%"aaﬁa

swing pricing LLazU'%@’wﬁmmsas‘ﬁhaamsﬁy@mwamuﬁaﬂéﬂlﬂi‘i’ﬂumsﬂmmwLLazﬁaﬁm?mhL%"awm afieatoensly

wdeaile swing pricing TuSwhnsiiu weiuisndansveanuinsierliasuwlamssniumsle q Aldsiunisuie

dndulaluudafiieatestunmsldiadestio swing pricing lutuviinisiy uiimnaendssingindasdonheanuimn
% < o

wisusdiuvesiurihnsuuliawnsaseniiuidulivazensdemhsamuiitissiadafianiuldladu lldsunis

nATIYAWUY

USENIANISVRANIUENT NI UR S UL UAIUINIA LT UA1TTENINNISIEATBED WU NISENLEANNBUSEELIANANINUA AT

Usemaldiasosiindunnunaz/msotnuiy tudu lngazdinadulumundidnanunuenssunis n.a.0.uag/vs0au1ay
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UTIMInNTTauLaY/visemiisnunisweduimue uas/vioaug1e/iiureu/neud way/vieniinsuiluddsuwla

TusE¥nannisaiiunisla

A1FTIUBaNT TRV IMINEaUNazTiaudunulunsPavIenIWdGuvainaswusau (Anti-Dilution Levies - ADLS) :
naInUsWNIY

ansngegaliiiufesas : 2.00 vesyamrigau

sazBuaiuLGY :

UisninmsagRansanFonduasssdsunsdorsnheamuiiazieusuulunsderieningduveanaamu (Anti-
Dilution levies — ADLs) Tnefindnnislunsfiarsandulumuulevisuazuuimsfivismninnisimun Insazog neld
ngszidvunagnieUszmalazvdeuumsufifivesdinnu n.a.n uazvdosunanuisninnisamulasnientnenudil
$1u198u 919 n13MuA ADLs factor aznilvieiladeiiiuates Tasfinnsaniadosine q fiAeadosldun duyuuay
Arldd191nn158 eviderteningAuveanaayusan (transaction costs) lnsuFsndanserafinnsanlédeyauszananis
aelidaiiiaassiifoguasvdoauniigrunazvidensusaifivantadeiifntesvinfiamnsavildiieliaansadudunisle

melunauazRouly u vzl 9

nsrimum ADLs threshold fndnnslumsinnsanidulumuuloveuasuumsiividndanisimun Taguieniansay
milsfetladofifentosiuanmagesesnemu lnsfinnsaniadea 4 Mfetes liud anmadesesnemusuvie
tadvdulafinsznuanmagowemdnnindiinesuamu Insudsninnmsorafinsantd deyauszanunsmelideiante
fileguazvieauuigrunayvidonisussdiunndedeifsdewniamnsavildielrannsadudunsidaelunauay

Rouly a vzl 9

UsEninniserafinnsanieniiiu ADLs lngasdunisldianziuinstenelaidndiuvesyardeviemizsaugrsves

¥
=]

nasyu Lﬁ&J‘uﬁ’u;ﬂamw%’wéﬁuqm%ﬁgmmmaaﬂamu fiAntAund ADLs threshold AuF¥mdnnsimun Tnefiyarndouns
MmHgamuUgNSveIne U ﬁ’lmmmmgammi%wmaamu (subscription) UaINyAANsEUIABUNLIEAIMUIE (switch
in) sind183aA1N199 18R U8 Y (redemption) uarinFIBYaA1NSEUIUE suMIEasuoaN (switch out) 114i]
swazdeaisnsAnadulumsividndnnsimun

U3¥n¥an1siisua ADLs Threshold aglddayadasialusl

(1) yadnstenmheamuuarduAsudn tnniyariniseiumihsamuuasdudsusen

(2) yarmnsevtheaukardulUdewd deeniiyarinisunefumhvasuuazduiudgusen

FaUSENIANITIANSUMNUA (1) way (2) Tuszaunanenu
Tunsdifinmsldin3asiie ADLs 9 ADLs fiseniulsaziindudinesu
USENTAN15919WN5USENAU ADLs Nuansinaiulunsazurinnsiinsldniasiiad

o vaurlavaunils uSEndanis axlald ADLs wieuriu Swing Pricing umaunsaldsiuiuimiasiiolun1sudmsainu
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esanInAaasdule

UEmianisveaniudninagideyavesmieamuynilauildlunisiasanuasvisedadulaiseseg Mineites

AsnsigAsesila ADLs Tudusiinnsuu

Uitndnnsveanudviinsthadontheamuiitsyduieda udnidusendemieamuiluiuihnsifinsldiedesde
ADLs wazuitninnsasisestemiheamuinanivldlumsfiasauasviesaduladesing q Aiferdosmenisld
w3asile ADLs Tusuinsdu stiiussninnisveanudvisiarliivdeundasnsiuiumsla q fldmidunsviedadula
udfiAerdaatumsldiedesile ADLs Tuturhnsiu wimnnendasingindamBonisamuiomaviouisdimves

Fuwinsiuldanunsadennuiuldagsienistemheamundiszmadafiseniuldlaou Wldsunsinasswbeamu

U3nEansveanudnEiiazdeniiu Antidilution levies - ADLs 9nfivhsnentstoniasamuuazdunAsuningamu
i vidonsAumheamuiazdudsumeamueen esiilailaisiiu ADLs threshold fiuFnimuslisudsuien
FnnsveanudvsiagiansanimuasnsnisiFeniu ADLs fuanmefuls uazvoanuansiesiitedmuafiuduluns
Benifiuameneivisenstenhamuuazdudsumhsamudi viensRumhsamuiarduilsumheamueen

TudSunanneuLEIIRUSEnInn1sagAvunle

P a ad v oA A Y o ] Y A Y ia o P a o
UIYNIANITVIFNIUENTNALUTUNLMIDANDMNTT ADLS NNty ézmamh‘uL‘w:ulumuaquqqmmzﬂ’ﬁu‘[mamﬂmaustm

Jan1sezUamemaivlgivesusgndanislunidedviudndeyanamusiuvioiumemduiiviendanisimun

USENINNSVRANUENTN AL UALURUATLUINANRUNITTEUNINNT AT LU ATUNENNDUSLELIAANNUA NS
Uszneldiasosiladuwnuuaz/ymsowiianiy 1udu Tneasdinadulunmunddnauanenssunis n.a.9.uag/vsaau1ny
UTIMdnnTsasuLay/viseniisnunisunaduiimue uaz/mioayn1e/iiureu/meudi way/vieniinsuiludsuwda

Tus¥nannisaiunisia

v
kY

agslsinnu n1sldiasesleliiiinguszasdiieussmmansenumsauionaiatuivitentieiidinsmulunau

]

'
¢ A

aoly sesiallulaliingusvasdioaiwanauunulvinemuusiagidle

- MsfvuaRaulvniatedninlunissumdunefuniteau
szezafaeddlwminnaun1svIsAuniteamu (notice period) :
naewusUN3lY

a

Waghavieasudanisldaaunmiltsauyaaiiundt : 2.00 % vesaAmIndduans

q

LARIIIUTENInN a1t nTuLian : 7 Tuviannsg
S8 UALNULAY :

UIENINNT59efiansanld Notice period asanlalifiu 7 Juhns Wedfiembeamusieanislaneumiisamulaeiyaniiu

N1 Sewar 10 veyadmIngaugrsvenadvu
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UitminnsenaiiasalduasimunsseynaidesudsarmineunisueAumingamu (Notice period) Tngsindnnnslu
msfarsandulumuileussazumsiivsindanstivun nefiansaniadens q Miesdes Iauwdnsussivanin
ARDIVDINDMUTI anmAdosvewnatn videtladudulaiinsznuanmadesomdnningiinowusmamu Tasuieninnig
onafansanld deyauszananisnelideriosfideguazuieanugiuuazvionsuszifiuandadefiisiteaying
annsavldifielrannsasidunslidnelunauasdouly o vaszdun
Wtndnnserafisnsandmua Notice period fwansnaiiluusiaz Suinsiinisléniesdiodls
U3tnEan1senvazinsanlald Notice Period fldlunsdlfinesyumsiianmadoadivame situegiunaefifiavosuisn

INN15

USTNInN159131% Notice period saiulasesiislun1sudmsaudssaninaaesauls

'
o o

lunsalifinasld Notice period wavimnilvilvidesldinsesiaduime UsEnianisveanudnsnsfiatumdmlan
Notice period tututfgIfuAasalamuunfluiuinitsenisee sl vsendnnisenafiansanld Notice period sauiu
1n309dedu lawn Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings Waz3e

GERNLEII

USEndnnsveanuavinavusuiiuvsoan Notice period lamufiusendanisiiuannas deazusuiiinlaiinu Notice
period asgadifvualilulasains Taeusendansasdamemaivledvesuisnianisuaslunidedviudnudoyanamu

SIUVS DHIUNYBINDUNUSENIANITANNUA

WATUNTSVIEAUNUEAU (redemption gate) :

nesnusIIlY

AunsYeRuitsasulidnindesas : 10.00 vesarmIndaugrveineauIm
TngusendanisagldinaunisvieAumizeamuliiu : 7 Juhns

Tunnsaurian : 30 Ju

eazBuaiaiy :

U3Endan1senafiansanld Redemption Gate lawgnsdifiinanunisalldund videussfiuiianiunisalenaayliung
Tnefiarsantadunng 9 MAsTes Toun anudumiulupannde YPIENSNIFY, NNAFDIVDINAINANAIAINNILUNR, @AW
AEBITBINBINURAUNR, annpdesvainemuliaenndesiuusuiunisidnauveinamy, iianislaoeuraund, ianisle
neuNINNI1 Redemption Gate inwualy vietadeduqfinssnuanmadesvomdnningiinomusmamu lnsusn

JansenanuuaeuluiioUsida unisalnliun@sie Gate threshold 1¢1
lunsalfivsgndnnismvuateuluiioUsdaarunisaliliunfnig Gate threshold Tunsedlfsnann Redemption Gate agld

g iuinnsterglan dndiuvesyarm@evieniieamuansveinamu Wguiuyadmindduansnmuavesnau i

ANIAUYIENINNTT Gate threshold MUSENAAN1SAMUA IAeTIyar1BBv18MIEamUaNSYDINEMNY ATLINIINYAAINTT
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v v

#ayuI9aINU (subscription) UIN YaAINITFUUABUNUIBAINULYT (switch in) NG AAINITVIEAUNUITAINY

(redemption) waginmeyarn1sduLUasuIzamuUeen (switch out)

USENINNITERTUNMNUAIENTTUTRAUMINEAMUAIN Redemption Gate lngni1siadenudnaiu (pro-rata basis)

VoI udefunisamuuazduLUauuoen o Tulild Redemption Gate

VI ENIANIT91ANITUININUA Redemption Gate waz gate period TulAazasiuans19iula s Redemption Gate 4

11is1n31 Redemption Gate Tus1 wag gate period agliunnirsgdumauiissylilulasinig

| v
v o A A '

MdsfuteAunthsamulazdulasueendiuiinge U%@’W«S’ﬂmi%ﬁwlﬂv‘fﬁwsJm{[,ufuﬁwms%’u%@ﬁmﬁ’mamuﬁmlﬂ
sufuidaiudeumheasuuarduidsusenlminudngu (pro-rata basis) laglifinisindiurou-ndmesdidaiude
Aumisamuuazduildsumieammuonn sl vTEndnnsan el fomhsanuannsneninddsduiindeldiile
Uismdanisiiszuuanudmivsesiunsenidndidadangnn wasideusvnianisiudaldszuu visndanisosdamels

nywluvdsdedwiudiudeyanasusi

v
S A '

UIEndnnsaevinnssudefuniisamusarduiisusen Lifiu Redemption Gate anus1A1SuBeAUMEaImNU o Juvi

e

o N

ns¥ueAumiieamu il Huudnsaiinesuilanmadeiigane US¥ninnisveanuansnaziudefunigayuvie

dudsumiheamuiiunil Redemption Gate Miuszneld
UsEndanisasuddligteviisamunsudielinsly Redemption gate lngliidndn

Tunsalniinsleiaiesile Redemption Gate 1 UTEndAn1Te1RlYTwAUIATR o lUNTUTIMIANLIEDIEN INAGDS

dulel
UTEMIAN159139580 1% Redemption Gate uansasiulunsaziuvinnisidnisldiaiesiiol

UiEninnsveanudviiiarUiuiiuvioandni Gate threshold amuiiusndanaiiuaunis Tnsagufuanlisngi
Redemption Gate fushitszylulassnisuazuieusuiiuniean cate period nuftusdmdnnsiiiuannas nsasusuidiuld
laAuniniiseylflulasenis sl seeeBenismasunaiduluaadiuisniansdme
UitndnnsveanuaniinesutofumheamuvieduUdsumieanuiunit Redemption Gate fiusznald
U3tndnnisveanudvdfiasiudsuulauiniedifiunisseninsnisvin Redemption Gate léiuf n1senidn Redemption
Gate Auszuzaditnun msliiniessioduunu Redemption Gate Wugu (i) vt Tunsaifilianansadrsvaanedu
mheasuludiivield visnianisenfinnsanendnddmisiumisamuiiomaiidsedlunens uasudsieniie

amuignenidnAmdsaglidngy

US¥ndnnsveanudnsnaziveyavemhsamuynviiaunldlunisiiasanuasviedndulagewing q Mingides
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nsmsldiasesilo Redemption Gate Tuiuvinnstiu

' A v av & oo ' o U Av wy o - T = ' .
- mi'lmnElma‘lmu%aﬂuwmtlaw!ummmaewiulfswsaazwqﬂsumawamamawwﬂuwmaamu (Suspension of
Dealings)

lngus¥mdnnisagldmmunsviehumheamuliniv 1 Jwins

HuwsagldSumsloudunardnannandidnmu nae. lnsuisninnisnemunafinsaud denudolaegaiaua
aumauna Mindudesssiumsdonemsamulagldsuaruiurouvesguanausslond nsdhiamamudsznie
ANNENTIUNITIAUNANNSNEUazRAIATENNI N LA

- masidunslunsdififeenasasniiviagnviauansFenfesinindisuivionsansiiasu Uszauilymein
sanwasevizaliianunsasminglddiesanilaumnauna (side pocket)
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8 vSEmanning ale (Usenelne) d1in Q) 7,367.64 2.34%
9 USENanNnsng 815030 (Usewnelne) rim (W) 5,062.07 1.61%
10 USENaNySNg wowuen WUsewmdlng) 9180 i) 3,529.55 1.12%
394 314,517.35 100.00%
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nsWUawedayanistiontlgamuiiu 1 Tu 3
namuiUangalng SET50 tan1siaeadn

o Sudi 30 waASneu 2566

Lifinnsfientheamuiu 1 Tu 3 veenguyanalayananii

A uaNInsanTIIaeUtayaN sHevIgamUYeIYARavEENguyARa LaN website Y84 Uad. 1 hitp//www.ktam.co.th
doyadnsndruvauIzunisasmu (Portfolio Turnover Ratio : PTR)
nawulangslne SET50 1Nan1siae9Tn
52NN 1 SUAY 2565 D9TUN 30 NeARNBY 2566
PTR = 14.78%

NAYIANUGEANANTUIIIVONBMUIIMN (Maximum drawdown) Goaunas
AguIuIan e uauteiudusauTUnydneuun
vasnawulangelng SET50 tian1siaeadn

Ao -40.20%

FIUFNULNMTAMUNTTBNRULAZN TR TERNTY
namuiUangalng SET50 tWan1siaeadn

yaAn & Suil 30 waAdniey 2566

i’]EJamSﬂﬂﬂ’]iaﬁV!ﬂ %aﬁ’m’mi’]ﬂﬁﬂaﬂﬂ %NAV
wannsngvsansnddululsznd 965,571,407.51  100.37
Wuanalsy
NUINNBATHATYAFIUNTINDINT 32,662,830.00 3.40
NIANINEINS 253,201,276.00 26.32
nawmalulag 168,622,627.60 17.53
NIAGINANITHY 153,830,494.50 15.99
MINUINIT 236,886,318.05 24.62
UINFUAYAAINNTTY 39,644,150.00 4.12
RUINDFIMIUNTNE LAz NOE5 77,230,470.00 8.03
HUAINSUIATT
Susuanuindedio : AA 3,493,241.36 0.36
B -3,599,694.42 -0.37
Uisl,mniwmiﬁw%’uﬁuq 326,360.94 0.03
Ussansensinsdevieniausue -3,926,055.36 -0.41
yaAmIngdugns 961,971,713.09  100.00
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se9uasUIIuRuamulunmasuiml Rurn Wiensiasnantineu
nasnulansalne SET50 tinan1sLaeln

yaAn & Suil 30 waAdniey 2566

NHUVBINTIAT YAAIMINTIAMAIN  %NAV
(n) asansniasgive/msansniasganalseine 0.00 0.00
(¥) 991ENFNFUIATRLNYMUBRNIETARTU SUIANTNITYE 3,493,241.36 0.36

viieusundunuiuioon/isusevenia/adnudy/museiu

(A) A1ENIVTRLRRNNIUTEVTILASU rating Tusydu investment grade 0.00 0.00

@

Jugeen/isuseyeria/adnuay/museiu
(1) anansvizedeaniifiusEnilasunisinduduanudetieluseAuiiaing 0.00 0.00

v

investment grade %3alaiil rating \Jufpen/{iuseveria/adnndyUseiu

o

adaugegn (upper imit) iv3Emdants madrazamulungu (1) 15.00% NAV

3188288ARINTIHITUALIUAUAINUYDNBVRINTIEINNAI LN port
namuiUangalng SET50 tan1siaeadn

yaAn & Juil 30 waAdniey 2566

. foon é’ilgﬁﬁiﬂ':m yaA1Aw
Uede ralzal ety

uan V9. i 9904 38,802,400.00
Wa uwa. Sihea n§u Teamed 7,943,100.00
e vua. .03 weg 5,489,350.00
wan uua. Uy 5,246,290.00
Uan . Unsngilne 10,060,600.00
Uan 19, Ineeayd 9,592,338.50
wan ui. gy n3u 5,843,250.00
an uwa. i Iwuuileaniy 6,476,850.00
e 9. vnennreulng 70,543,200.00
e una. n3 AosUalsiy 16,071,977.60

oS08 sSoE  oSo oSO oSo® oo oSof oo osSol oo ool oSol  oSoE  oSo  oSoE  oSo  oSor  oSo
© ﬁe ﬁE ie ge ﬁe ﬁE ie © © e © © © e e © e
Y} Y} 0N oY) Y Y Y}
) -] -} 2 ) -] 2

=
o)}
)

NN = N N N A N N AN M A

VuA.

wWann darlnsiad (Usemealne)

FUIANTATUNN IR (UNTL)

U,

V.

VuA.

V.

V.

VA,

WBunSaiaun

Uan. drsranaznanllngiden
Wiy lnAfumeInIs

RuAnde

A131UINSY

ADULYLIY

80,385,725.00
23,722,100.00
25,297,850.00
49,752,600.00
14,232,480.00
5,361,920.50
6,850,650.00
4,586,870.00
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F18AZIBEARINTIATUALIUAUANUYRTRBYBINTIEINNGTY port (iB)
nasnulansalne SET50 tinan1sLaedn

yaAn & Suil 30 waAdniey 2566

dssnn

v
Noaan
v

U119, Inauea wiies Juwesd

AUAUAY yaA1AY

I1AINAN

Viuenilay 10,703,192.50
Vuaniiy vus. fan WBuuesd AnaasUwus 44,827,920.00
Viuanglay UL, NFUNNAFALITNT 34,631,625.00
Viuansiey SUIANTNNTINEFUIR 179 (Uvw) 12,374,054.00
Viuanilay sunsnansive 91ia (umaw) 24,960,000.00
uaday suwIngelng 911n (@) 21,113,820.00
Vuaniiey V19, fluudleie AosUoisty 6,220,500.00
Viuansiey U9, 104%3 UNALNTAS 13,756,050.00
Viuaniay U3t 579 n3U Piav) 5,902,000.00
uaday R.8ulas i ULl 11,439,050.00
Viuansiey VLD LAUALDUALEE 7,657,650.00
Viuansiey wu.diadlve uaUUnea 7,761,250.00
Viuansley vna. neuseiudin 9,281,025.00
uanday O RGNC I P AIR T PRI 9,908,340.00
Vuanaiey V9. unsa Ta aesUelsdu 18,935,400.00
Viuansiey vua. lau Wennd Wumes 12,892,680.00
Vuansiey uxa. loanan 5,736,450.00
Vuansiy VLA, boaEn 1356 Aasy 9,842,370.00
Viuaniiey y33. Usn 82,374,875.00
Viuansiey UYA. Leady Land 27,621,275.00
Viuansiey vua. Uan. thifuuaznisiuan 19,828,360.00
Vuaniiy Ve, uviy Teansd 18,602,325.00
Vuaniiey U39, @gulnavaatdd 6,990,160.80
Viuansiey v, Ai3atan nefUaistu 5,097,600.00
Viuanilay una. Tssusudunsanangn 4,782,700.00
uaday Ui, lsemeunavnesugs 14,472,700.00
Vuaniiey vua. luues dumediudunua 12,397,142.25
Viuansiey Y3, W7 lnavea wilnea 14,449,050.00
Viuenilay Una. NSNS 13,808,350.00
Vuaniiy U, wada i 5,676,000.00
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F18AZIBEARINTIATUALIUAUANUYRTRBYBINTIEINNGTY port (iB)
nasnulansalne SET50 tinan1sLaedn

yaAn & Suil 30 waAdniey 2566

. AUAUAY yaA1AY
Usznm poan Do
Uyens 31AIAAN
Viuansley 9. YuTudlng 28,212,100.00
Vuaniiy VL. wanug dulis wosia 53,562,600.00
RUENNFUIANT SUIATINENIRYE 1A (UAITL) AA+ 3,493,241.36
A5 UTBUTIBURANTITALTUOI
nasnulansalve SET50 tinan1sLaedn
. . nan1sAnliua (Fugn o 30 WorRn1gY 2566)
UIANSIUYW/ ; e
o 31A1 % AUYILIAN % mal
wwWasuudas | .
QEN foniiae T R R T B 11T (AT
ulauens founds | founds | douwas | douwas | douweds | Houmds -
(um) YTD - - - - - - N8y
AU 31U | 6 LADU 14 34 51 109
nasvU
KTSET50RMF 22 U 2559 | 10.3178 | -13.49% | -10.57% | -7.25% | -12.67% 0.13% -2.72% N/A 0.45%
Benchmark - - -1297% | -10.43% | -6.91% | -11.96% 0.53% -2.16% N/A 1.45%
AUAURIUYD
o - - 12.70% | 13.50% | 12.97% | 12.40% | 13.14% | 18.58% N/A 16.67%
Han1sAL iU
AURURILYDY
o o - - 12.77% | 13.56% 13.01% 12.47% 13.23% 18.77% N/A 16.87%
ekiety

Benchmark = avilNanauknusis SET50 (SET50 TRI)

puusnuiwandu % ded
Tracking Different (TD) flouwéis 1 U vasnaawuuiniu -0.72% sal

Tracking Error (TE) fiaunas 1 U vanaamuiiniu 0.16% siadl

NITUAAINANTTANTUINUYDINDIMNUITINAI TSN TINTUT Y

Wisuliisuiuddin wazA1AUEEIY0INa9YUTW (SD)

- % fal
2556 2557 2558 2559 2560 2561 2562 2563 2564 2565

KTSET50RMF N/A N/A N/A 1.68% 19.06% | -6.17% 417% | -13.02% | 10.82% 4.57%
Benchmark N/A N/A N/A 2.61% 21.52% | -5.23% 5.32% -12.41% | 11.76% 4.20%
AUAUNIUYDY

. - N/A N/A N/A 4.42% 1.23% 13.25% | 10.53% | 33.76% 13.80% 10.83%
NANISALILIY
AYINAUNIUYDY
" T N/A N/A N/A 6.59% 7.46% 13.57% | 10.56% | 34.16% | 13.88% 10.94%
kTl
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*an1safiuaul 2559 W % mugieaan
Benchmark = avdlnanaunusiad SET50 (SET50 TRI)

AuuNIuAnady % sel

o o a e £ o/ o lg o o a
- LINAITNITIANANITANTUIUVDINBWUTINATUNLATATINTUMNIIATFIUNTIANANITANTUIIUYDIND I UTINVDY
HUIANUTENIANTAMUY
o a a Mye o & o = o a
- wamsantivauluefinvasnasunulildidud@udufmanisantivaulueuan
- MIamuiiades famuadsfnudayanaudadulaamuy
ansduNITaIUYaINaulangelng SET50 tWan1staeetn

daudl 1 : dasrdrumsamuidurumugesnnindduvsaddym (single entity limit)

v o

4o Ussnnindau 3n3189U (% V9 NAV)
1| asnansniesglve Lidindnsau
2 | 991813010539 sEINA

2.1 n3dlfl credit rating aglu 2 Susuusnauly ladinsnsdu

2.2 n3aldl credit rating aglusediu investment grade WAENT laiAu 35%

2 JUAUWSA

3 | e CIS lddnimensiaiu

4 | RuihnvisensansiiigunhRuhnigsurinviegesn TaiiAin 20%

aasiianvazelaagmilanadl
(w3oldiiu 10% Werdunisaauly

4.1 1 credit rating a¢luseAu investment grade AaUssmavseRinseniulgliduneg
4.2 \Jusunaseendu visll lavzRurinvionsansfissuialdu | Arsdszne Tneidonld credit rating WUy

UszAu national scale)

5 | anashildnuagasuiiuaail Liifudnsdsll udusddnslaagania
5.1 Wussansnd asansiwiiiou viernniidesndnasiy

a 6. Y] 0 5
aungvnglng isavvessuimsdsdissmanlasu L. 10%wse

sygnlilsznougsiasuimsmdedluussmelne 2. WIMUNUBIRNENINaY

5.2 iunsansiifidnuazedidlaedremiaed b benchmark + 5%
5.2.1 fooniduuivnasamaideu

5.2.2 ffeenimsawedeyaifiunisilulaeiineazdonn
U filing

5.2.3 lunsdifidusmansifitwuefutseviitosnimiowiniy
397 Ju fuusiiuiiamu uaglildTdnvaan 5.2.1 vie 522
mizgﬂﬁummmﬂmsﬁ'@ﬂénﬁmﬁ]u‘qﬂﬂaﬁqﬁ

5.2.3.1 sUIANINAIYE UTEMRUNY vusEnAsAavlasdiesnu
NVENEIIIETINIENITUNITRY

5.2.3.2 sUAS0REY

5.2.3.3 5UIANSBIANSTANATIEN

Page 50|wnildadviudiutayanamusiu



nawuiangslng SET50 tan15laeetn

Krung Thai SET50 RMF

KTSET50RMF

Uszannswegu

8M5189U (% Va9 NAV)

5.2.3.4 SUNANSHONSNYATLAZENTINSNYAT

5.2.3.5 usstnansesduidotiegody

5.2.3.6 SUIANSHAIUNIAMNVUIANAIAZVUIAYDULAIUTELNA
g

5.2.3.7 sunmsiiionsdeesnuaziidusssmnelng

5.2.3.8 suIAsDEALWAsUTEWNAlNY

5.2.3.9 USEnuannIng

5.3 w@uaviglulseindlneg

[y

5.4 31 credit rating ag‘iuiwu investment grade

'
A o (YK

5.5 Tunsaifdunsiansnfisvuadudisentuinnin 397 Yu i

o A v X = 2 I
LAIUNEANYIUY WE]Q“UNVWLU‘EJUWiaaQTLI?%‘U'U‘U@Q regulated market

7
U fa v a

ningdausiail

6.1 sansnuiinensdoudenislunssauiiomevdnving
dmsufamuinluvewmaiandnninduisusemelng (uilsl
sufmsansyuiifeenanansegseninsdndunsudlumnd
prvilimafinaeunsiundnninddouelunaamdnning

witsUsemealne)

v
v v

6.2 asnansnuneenlaeuIEndanauliinmungringlnevise
nveeUsEImA FeiuvesuTevdinageviglunseauie

|
[ o

Menanninddmsudamumluvewmaiavanninduralseine
Ty (wildsaufausuniegseninadndunisudlumgnenavinlid
nsiiinaeuiueenannisterely aanavanninduiauseing

ny)

6.3 uieglusgning IPO iensaanzieutoneniy 6.1

De

6.0 MFIA1TNLANWULATUIUAIT

¥ ' v
o

& X = = a Ay ) =
6.4.1 \Junsasny ATIETNINUNNUY KIBANN NHBINIARNITVY

sungvsnelng uaglaueenTasiuludseme viegoan

vy
v o =

RFIUUIUNMUAUTENA (WALISINAIVIVBITUIATS
widludansssmenlasuaygnliusenaugsiasuansmdivd
Tudszinalve)

6.4.2 1 credit rating” a¢/lusediu investment grade

[

6.4.3 \Junsrasnildnvauregdlaagramiasial

suAuliAudns el ududdnslazgnd
(1) 10% w30

(2) uwinvemingauinawmu lu

benchmark + 5%
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Uszannswegu

8M5189U (% Va9 NAV)

6.4.3.1 feeniluvidninnzidoulunaravdnnindurisUszine

ny viselunanndovierannsngsnausymne

6.4.3.2 feeniinaUamedeyalunsimlulnefiseazidonnu

Wy filing

Aa o P

6.4.3.3 Tunsaindunsansndivuaiusiseviitouninnse
winiu 397 Ju duusiuinamu waslulalidnuaeni 6.4.3.1

=~ vy ) o v < 1
130 6.4.3.2 sgumizQﬂwummmﬂmimﬂmmaqLﬂuqﬂﬂamu
6.4.3.3.1 qﬂﬂamuﬁa 5231-5239

6.4.3.3.2 anvun1siuseinsUssmanUsemelneduaundn

6.4.3.3.3 @010 UNSHUANNUSEINATI A NwLINUB LAY INY
UAAAANTD 6.4.3.3.1 - 6.4.3.3.2
6.4.4 Tunsaindunsansninmuaiutiseuriiannnii 397 Su tu

wiunamu sedunsdeuvioagluseuurad regulated market

6.5 ludAnyuansdnseyiius (Derivative Warrants) 913l issuer

rating 8¢lusEAY investment grade

6.6 §3NTTU reverse repo 17;@: foyeundl credit rating” agluszdu
investment grade

6.7 mie infra Wievihe property TildnuwaAsUSILTE
6.7.1 avmzisutonevioaylusewing PO ilensanneifou
Fowslunssmutiovevdnninddmiugamuiiluvemann
ndnvswdussuspinalng viovesmanterendnning
aUszma (wilisamfonhednaniogseninsindunisudly
wnftenavhlidinisfinneumiednaeennmsdensly
paevEnninduvisuszmelne vielunanetovevdnning

AN9UsZNA)

6.7.2 Junheveanewuillladidnvaznszarenisamuly
AN15IASIASINUFILOFINTUNINE M30ANTNI51YY WA U

Ayl (diversified fund) ANULUINIINFITNIUAINUA

VAL :

S a

*nsdhfunmsawpulusidszmansedilnseyniuiiglawuet

Y

AgUsEIA @unsaidenly credit rating WUU national scale

Page 52|wuilidadviudiutayanamusiu



nawuiangslng SET50 tan15laeetn

KTSET50RMF

Krung Thai SET50 RMF

h) Uszannswegu 8M5189U (% Va9 NAV)

#nsdlidunsamulussussmaniadyayluguediniseyniu

CYRERE 7 7]

¥

giduneginsUsema anansaidentd credit rating wuy

national scale

7 | mibwe infra ¥iTenule property YeInauNilanyENTEINY ladadnsau
nsamulufanislaseaseiug Iy edm3uning vseansnis
W weuansdl (diversified fund) suwIveRdnaIuiIue

Lardianwazmu 6.7.1

8 | viwdduduuenmilonniiszylude 1 - 9o 7 (SIP) safulaiiu 5%

]
v a INY o

e : lunsdhBunsnddudil lifideruuaientu single entity limit vosgSurndeanasiassendyey) udaus

Asel

1. RurhnvensansiiiguwiRudniion sAiiuaureInemuss

2. derivatives on organized exchange

d9uil 2 : Sn1EIUNTAYUNALIUAIUNGUAINT (group Llimit)

v

D) Ussnnnsndau am5187U (% Va9 NAV)

1| maaspulunindauresuismmnuisvileglunguisnsideaty | ldiudnalassmiladed wdussnslaoy
wionmsdluadaalugsnssunianisiuiuuignaangnn g

(1) 25% vi3e

(2) Yninvesmindaudiamu Tu

benchmark + 10%

vanemg] : Tunsdlilunsnddudsdl lifiderunuaieniu group limit
1. QuenYIensansiguvinRkuenien1sANTILIUYBIN DY UT I

2. derivatives on organized exchange

dauil 3 : dnsrdIUNTANUNAILIUMNUTLNNNTNGTU (product Limit)

v

b Usznnnsweau am51d7U (% Va9 NAV)

1| néndaussd swiulidiiy 25%
1.1 duaniiu vide ddyarltuiiideuluiuudsuiousnawmu
suilgendunslitinissulevdnsitonsadunsaslimuisnsi
nguaneimua viediteullsinesusmannsnvefugoonns
asta

1.2 Burhnuensiansiisuwihdurnniifissoznainisiiniiu 12
Lo

1.3 total SIP 119D 4 VosdIudl

2 | reverse repo oA 25%
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i) Uszunnindduy 3n31d9U (% Y29 NAV)
3 | securities lending TaitAu 25%
4 | total SIP &slaun niwddunude 8 Tudiud 1 : dasrdunsamu saufiulaiiu 15%

=] 1

ewnmugeennInddunsendnn (single entity limit) usilsl

Y

Yo ' ¥
S v (% v

sl asastwmiiiogu vivernn NildnwuzATUR A

3 q

4.1 Tnwaesny 6.4.3 way 6.0.4 Y9V 6 MAWT 1 : ORSIEIUNT

awunAwIMLgpenVSNdauvsaadaa (single entity limit)

4.2 1l credit rating ag/lus¥AudNI1 investment grade w3l

credit rating

wnewg : dvsumsamululuhnyisensasiisusintudiniienisadiviuresnesmusin llidedmuadeaiu

product limit

daudl 4 : dasrdrumsamuiidurunaauiidwldideluianisiiamu (concentration limit)

¥

D) Ussnnnsndau dM1EIU

1| wvesuunselasienils
NNNBINUTINTINAUNETIANTIANTVRIUTENIANTTTEFeusead
IUIUUYVBIUTEINTIAUTDENT 25% VBITUIUANTRONLEEIVIaNLA

YUYV

P20
N2

2 | avenvil anasianiifonu wagann | 2.1 Ty 1 Tu 3 vesadmildunnisiiu (financial liability) v

vosgoanselasenile (dswfwsn | senaanssetu auilawmelilusunsRudmiuseussesnatad

v
' ]

asnilnassineviensiansnilnasy | dige vl Tunsiidesnasiasiivildumanisdunesnlnineuasusey
AsUsEIne) sepziaUnyTinly wardalivsnglusunsiuaian vas. e1ayan
MUAUNINTRUAINEIN T AUYAAMLAUN 1IN TRUAILUN SR

£g

ananmenlilnedeyaniidumenistuiuesdendudoyanifinsmewns
& o ady 1 N a PPN
Junsily warlunsalndesnnsanshifividuninstuaunilowe
Tilusunsdudmsuseussesandyaan (saudensddslinsy
Mruan1sdaviaunsRulupsusnvesgeennans) lddnsidl
Win 1 Tu 3 vesyadinisesnuasiaueensasmudeivesyeansiety
Juseaiwiuudlunsdiidesnasaslifinistunuy filing Tudnwae

Wulasanis (bond issuance program) loiiansandusielasanis

2.2 lunsdiinesuasuluasasaudeillnedunsiasfioanlmiuasd
credit rating aglusedusnit investment grade wsobidl credit rating
W U3Endnnisamuiiionasunelinisdnnisves UsEendnnisse

wentusauiulaiy 1 Tu 3 VBYAAINNTRDNLALIAUBUILATIETAING T
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b Uszannsnegu ansdu

Humeads Huudnsdiifeennsansléfinsduuuy filing ludnvmsdy
1A53n15 (bond issuance program) tiarsaunduselassnig
(Snsrdhunu 2.2 Wldfunsdhidunmansiioanlneyaaadall
1. SWIATNIAIYY USENRUNY Y38 UA. MungrNnediiegsivanity
N3y
2. 5SUIANTRRNEU
3. SUNANTONANTALATIEN

. suAsiilensinuasiazannsainIsnYAs

. UsTEVRaNATedueilegendy

il
5
6. FUIANTWAUNIETMNIVUIANA LA VUG DULKIUSEIN ALY
7. suimstilensdeeenuaztiiduislszmelne

8. suIMTPdaULAIUsEIWALNY

9. USENVANNINE

10. @anvunisdusewinassmeaniussmalneduaundn

11. an1dumsRussUssinanidnuaeyiuesfediuyananiy 1. - 9.)

3 | v CIS maaﬂamuimﬂamwﬁa -laifu 1w 3 vesdwauniae CIS V'T’mmmaaﬂamuim ERENAY
QIS snadsvine eenminetiy

- Snstnedulaildfunisamulumice OIS vesnemuiidnuas
asudusel Tngldsuanuiuseuandingy

(1) fyualan

(2) Fadstuilmilaefogluiiu 2 U

(3) tauavesegatulunnii

a4 | i infra vesnawmulanowunds | liAu 1 lu 3 vesdruumie infra ﬁy’wmmmﬂamu infra ieeniae
thu Vuuifumig infra vesnesuitdnuazasuiudsd Tagldsu
AU UIndine

(1) fueudn

(2) Fadstnilmilaedogluiiu 2 U
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