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aglsfmunisldiniesdiotiiinguszasdiioussimmanssnunisauiionnfinduiugienheamuidinsaulunewusaly

wsesdletlilafiingusrasdiioasimanauunulvinesuusiogniln

nsusuyadmingdugnialegasnisAulnnasiousuulunisdevienindduvenamusiu (swing

pricing) :

nayusIlY
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n31gegalaitiuiosas : 2.00 veadEaYu

#2835UGUA : Full swing pricing , Partial swing pricing

FNYALIDYALNULAY :
USINIAN13ERansan swing factor Inedindnnislunisiarsandulumuulevislazuuimeivsevninnisivunlagfasan
Uadasingg Mdetes loun duvuuasaldineannisdenievieningduvaanayusiu (transaction costs) FIU3ENIAN1T019

fsantdtoyauszunaunisnelddoiaiiilieguaznioanufgiuuarnsenisuszfiunndadefifestesinfianunsavinle

v
o

Wislasnsaandunmslanelunaiuaztouly s vmwtius

USHNIANITALRINSUN Swing Thresholds Tagdnannislunisiansanduluauulsviguaruuiniesivseninnisiivun lag
f915audadesingg Mieates laun annedeswenewuswmieladedulalinsenuaninesoswemannindfinesuau 7ail
Tnauigndanisenafiarsanlddeyauszunansnelddainsiifioguaznioauufgiunazvsenisuszidiuaintadefiiiedes

wihfiaansavilatiielianunsasdunislaniglunauasitouly w vmusiug

Tunsdifiusemdnnisiansanld partial swing pricing azidunisldiamziurihnisdovelafidndiuvesyandovieiieamu
arisvenamu WeuiuyarmIngduansnmuavenayu AU swing threshold Nus¥mdnnisimiun lnefiyar1@evie

q U

VUIAUFVITVRINDIWU ATLIUIINYAAINTTRVIIIEaIMU (subscription) vinyamnsduAgunIgamud (switch in) %in

MELAAINITVIEAUNLILAU (redemption) wazinsieyarINsduLUABumitEavueen (switch out) Nl T19azIBAISN"S

° < ada a v o °
A dulumuisnussndnnisiivun
USENIAN13819a15ald Swing Pricing Aiuanansiuluisazfuinisnsinislaiasesilell

w vnuglavazuils UsEndanis agldly Swing Pricing wiaudu Anti-dilution levies — ADL uaanunsaldsauduiaiowdiolunns

USMsANULELIENmAanIdule

Us¥ndanisveanudnifnasideyavewulsamunneiauildlunisiiansauasviedadulas oy MAgidenisnisld
LAS04ED Swing Pricing Twiuyinisuu
USIMInn1sveaILans ez USuiiunseandns swing factor Aivase lamuAvsEndnnisiiuanalssazusuinldiiudns

gegansvylilulasenis

|

U?@’wé’mﬂw‘uaamuﬁm%ﬁ%ﬁwm%‘ywmaamuﬁéﬁﬁxﬁue’hwﬁﬂ iwLﬂ’J’ﬂLflusJams?iywmaamu‘l,uﬁ’uﬁwmsﬁﬁm{lénmsaaﬁa
swing pricing LLasU‘%ﬁW{T@mﬁ%ﬁwawﬁwmsmvguﬁ'ménlﬂiﬂumﬁmmqLLaw%ﬁmﬁﬂfLﬁ]L%whm fAeadeenisld
waile swing pricing luTuimstu teifusindansveanuavsiier lidsudasmssniiunsleq Aldmiumstednauls
Tudiierdosiunisldiniosile swing pricing lutusinsdu LLﬂmﬂmEmé“ﬂﬂimgdwLﬂ“jﬂm%uwmaamuﬁmmw%awdau

gaiurhnmstuldansaseniuduliuarmenistomheamuiitissiedainseniulalanu lldsunmsdnassmbeau
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USENTANISVRANIUENT N AL UR 8 UMY UIN AT UNITIENINAIT LA 8958 LYW NTUNLANNBUSLELLIAINAINUA NS
Usznaldasaaiiodunnunaz/vsaiiuiy Wudu lneardiaaduluaundninaunuenssunis n.e.0. wLag/vseauinuusen
Jan1sasuiaz/miemhenuiidsuaduiuaiaz/mieoynn/mureu/Moudy waz/vseninisudludsundadliuiey

Fan1seiiunisle

A1sTINBNNT TR VIENUIEamUNasiouduuluN ST vIeNSHERUYaININUIIUN (Anti-Dilution Levies
- ADLs) :
NaeUIUNIIY

dnsgegaliiiuiosas : 2.00 vosyarvUIamU

uazBuaiuAY :
UiEniamssinnsanidenifvarssadeunsdorenisamuiiasfoudunulunisterenindauresnesu (Anti-Dilution
levies - ADLs) Ingiindnnnslumsiiorsandulumuulsvisuasinmsiivisninnsimun lnsazegaelingsuifovuavide
Usgmauazvideuumsufifvesdningun a.n uazvideanauuivninnisamuuasvienthssiiisiuedu il n1srimue
ADLs factor azfniisiadadefiiatos Inefinnsaniladesneg fifeades Iiun duyuuazaldtennnsteniens
NSWIAUVBINBIUTI (transaction costs) TasuTEninnisenafiansuilideyaUszanunisasléteiiaaiefideguazvie

auufgiuuazrsan1susslivantadeniieitevinfianusaviladieanunsaantunmslinelunaiwasdouly o vaeiug

AM5AIMUA ADLs threshold fudnnistunisiansaundulumuuleuiswasuuinieiuseminnisivrualaguseninnisaseileds

@

Tadeinentesivanimaaevenamu lnefiansandadesieg neitedddun annadeweainesmusiuvsedadedulaninseny

anmadesemdnvindiinesuamu lneusendanisenafiansantd deyausvananisnelddaiianiafifeguasioauufigiu

v
o

waznsensUszliuandadeifettesvinfiaunsailaiislrauisasiiunisianislunaiwes Souly w vugdug

a v o a a < & % o o & do & | a
UTENIANITRIAINAITULTYNLAU ADLS IﬂEJ%LUumﬂ‘ULQWW%’J‘LWHmiﬁla‘mEﬂm/la(ﬂa’su%aﬂyjam‘llEJSZJ’IEJMU’JEJanqu‘VIﬁ‘UEJ\i

nowu Wisuduyarmsngduansiaunveinasu dA1AuNI1 ADLs threshold us¥mdanisiiviun Inefiyardeuienie

v v

ANUFNTVRINDIYU ANIUIINYBAINITTENMUIEAMU (subscription) UINyaAINIFUEsUMIEaY UL (switch in) findg

v
=] zl

UAAINIFVIAUNUILAIMNU (redemption) Uagiinalgyar1n1sdudsuniiganueen (switch out) el $18a2188A35013

a

J [ ad a v o o

Awandulumaisnuigndanisivun

U3Endan1siviun ADLs Threshold Tneldtayanasialuil

(1) yarnsgevhsamulardulisud inndiyarmnisueaumilgamuuazdulieusen
(2) yarmnsevhvasuuazdullFewd desninyarnisueAumhsamuuazdulisusen

FaUsEnIANIso1aNsUNMIUA (1) kay (2) Tuszaunaneiu

Tunsdinfinisldia3asiie ADLs I ADLs AiSenituldazihndudnesnu
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USENIAN15819MasaSEniU ADLs Muansnanulunsasiuvinnisniinisldieseilad

w vnuglavugnils usEndanis aglald ADLs wieunu Swing Pricing uaanunsaldsiunuiaiesdialunisuimisanudssanin

Aapadule

UiTminnsveanuiniiazideyavennheamunnvdaunldlunsfinsauazriodadulaiewineg MAsdesnisnisld
waaile ADLs Tutushnisiiy

UindnnsveasAnETsthademheamuiitisyduieda nudidusendemhamulutuinsifinsldiaiestio ADLs
waruisninmssisendonhsamussnanluldlunisinsanuasviednauladowine fAgdosnisnsldiedesiio ADLs
TuSwhmsth ilussndanmsveanuansiierlivdsudamssiiiunsiag Aldmdunsviesadulaliuddiiortetunms
THiadesiio ADLs Tutushnstu whmnmevdasngindacdemisamuiomeviounsdruasiuinisiulianse

Senifiudulduazsensdemheamuitissimedaniseniuldlitu lldsunsiaassmieamu

UiTnian1sveanudniiazifuniiu Anti-dilution levies — ADLs mﬂQ’ﬁvﬁiwmse?juamﬂwamw,l,a:é’uLﬂﬁawuwamwﬁﬁ
veueAumhsamuLarduAsumieamueen Wesildailmiaiifiu ADLs threshold fiudsmimualy sawdausminnisue
anudvdfiazfinnsandmundnsinsiSeniiu ADLs Aunnssiuls uarveanudvsiveiidermunifindlunsSonfuany
swﬁv‘hiﬂamié??awmEJamuLLasé’ULﬂﬁlawﬂwamwﬁﬂ vidoueAumsamuuarduAsumheamusonlutiinasmnay

WINNNUSINIANSIEINUALS

o A o

USEnIansveanudnsiiazuiuiiunioandnsn ADLs M3eniu FeazUsuinliiudnsgegaiszylilulasmnis lneusdm

Famsaslamenaiulgivesusendanislumisdetvudiudeyanasausiurioiumeomduiivienianisivun

USENIANISVRANUANTN L UR o ULUALUINIA BT UNITTENINNTIILAT 090D WU NISENLANNBUTLELLIANNNINUA NS
Usznaldinsesiinduwnunaz/vsaiianiy Wusu lngazdsaadulumundinauanenssinis n.a.9. Lag/vseauiauusom
dnnnsasyuuaz/vieniisnuifidneduiivuauay/vieeun1n/uteu/deudu waz/vieiidnisuiludsuwladliuiom

Fan1saiiunisle

v '
= o v ' =

ag3lsinu nsldinsesdlediiinguszasdiiioussimmansenunisaviionaindudud fonief diasamulunsausald

Y

wisosdleillilatingusvasdiiioasmanauunulinesmuusiegdle

- MmamuuaRaulvniatadninlun1ssurdauiefuniieasu
oy Y ] a ' . .
szezandssudsalwmiinnaun1sveAuniieamu (notice period) :

NBINUTINILY

a

A v ' v ' ' 1 a ' ' o 6o
L&I?JQﬂa‘ﬁu’)ﬂaQﬂﬂ@lﬂ\?ﬂ']i‘lﬂﬂGUWU'JEJ?IQKIUQ‘JJEIﬂ'TLﬂUﬂ'J’l : 10.00 % ma&;&ammwaauawﬁ

q

v v a v W 1 v v o
ATADILIIUIENIANITAIUBIULIAN 1 7 JUNINT
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FNADYANULAY :
U3EIAN159eRa15anlY Notice period asanliiiiu 7 Twinis Weddeviivamudeinisiineunilsamulasiyadiiunid

Sovay 10 veyaAmMIngaugVSveenayu

Uisminnisenafinsanlfuasivunssosnanisesudsaramihnounisuefumissasmu (Notice period) tnefindnnnslunis
finsandulumuilonsuaziumaiivisninnisiivue Taefinrsandadosnag MiAeades liun msUszifiuaninadoses
nNowusM anmageenatn vieladedulafinsenuanimedestesvdnnindfinesusuamu lneuitnianiserafiansuild
foyauszanumsnmelideifiasssiifeguazsioanignazvidonsussidiunntedeifstosviniiannsoviliioly

annsaaiunislanglunauaviiouly o vzl

UIENIANI5919R5UAMUA Notice period Auanansiuluimaziuwinnisiiinsldesesdeils

Y vy
o o

UIEndaN1581992 915 lild Notice Period Aldlunsdifineausndanimadewiisame Viillusgiunasifiavesueninns

UTEMdIAN1581391% Notice period saiuLAInsdislun1susmsanudssaninaasaule

va o o o a

lunsainginisld Notice period wagiiwgiiviliisasldiasoodusie UsEninn1sveanudnsnasujufduedsilaain Notice
period HulgupeIfuAdsilanuunfluiunvinsienisee sl uEndnn1seraiansunld Notice period saufuLAI 00Dy
laun Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings Laz®soLAToIDDUY

USEMdnnsueaIuanNsNavUSuLuMs 0an Notice period lanuiussndanisiiuanais Feagusuiialaiiiu Notice period
geganidnualilulasanis lneusendnnisesdameniaivlsdvesuiendanisuazluniidermudiudoyanasusiuvieniu

LVANRE] U

P9YDIMNDUNUSENTIANTAINUA

WATUNNTUBAUNUIERMY (redemption gate) :

nasuIIITLY

waunseAutsasulidindifesas : 10.00 vesyarminddugvisvonousm
Tnguseninnisagldinarunmsviefunideasuliniv : 7 Juvinis

lunnsauraan : 30 Ju

sazBuaiuAY ;

USEnianise1afiansanld Redemption Gate wniznsdiiliinag unisalliund wieuseiduitanunisalensarliund e
forsandadosnag Mdeades lud anudurvlunainde wenswdaudnnnaosemainanasainanizund, anmadeswes
neauinUnf, anneaesvanemuliaenndesiulsinumsiansuvenawy, anslaneuliaung, Aanislaaeuuinnii
Redemption Gate Aifmunly ietladedugfinsenuanmadesvevdnmingiinesusimamu lasuseminnisenaivun

Wauluilausdaniunisaliliunfene Gate threshold e
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Tunsdifividninnisimuadouluiiovdanunsaliliunishe Gate threshold lunselfisna Redemption Gate axldiamy
fuhnsteneladi é’ma'ausum;&am%amwmaaav;uzjw%sumﬂammﬁauﬁ’mﬂamﬁwsﬁﬁuqm%ﬁgwmmmﬂamu fAwviiuvse
1NN91 Gate threshold fiu3Endan1simun Im817'1'14av-w'ws?iyamwmaamuqm%ﬁuamamu ﬁmmmﬂadamﬂﬁs?iyammaamu
(subscriptionuan yarmsduasumisasuiin (switch in) sinsneyarnsueAumIsamu (redemption) wag

vinggyarnsdullAsureayueen (switch out)

UFENIAN15AENATUNIMUATTNNTTUTBAUMINEAWUATL Redemption Gate lagn1swafiemudnaiu(pro-rata basis) YaIAAs

FugefumhuauuazdulUFsueen o Tuilld Redemption Gate

[ '

U3ENIANT5919RTUAMUA Redemption Gate Wag gate period Tuwsazassuana1aiula we Redemption Gate agluiinin

| ¥
o o v A N '

Redemption Gate Uu#i1 kaw gate period avlsiannnirsedumauiissylilulasinsdidssueAumhvamuuarduiUasueen

dunmie Usenianisaziiluyihsemsluiuvinssudefumhsamudnly siuduimdsudefumivamuuasduiisussn

¥
v v A

Insianudnau (prorata basis) Inglaifinisdinaduneu-nasesmdssuiefunivamuwarduilasuniisasueen el USEn
Iansslaligtemhsamuanansasnidnmdduimasladlousgndanisiissuvrudmivsessunsenidndidaiangnn wae

deusendanissulaldseuu viendnnsaslamelinsulundsdedviudiudoyanasusiy

U3ENInNT59einnssudefuniisamuwarduiUisusen lufiu Redemption Gate musIANSUTRAUMUIBAY ) JUVNN155U

¥ ¥
A A 1 v A A

Forunigamu il Vuwinstliinemuilanimeadeuiisse UsTnianisveanudninazSuderumhsamurieduilfsuniie

amuiundl Redemption Gate NUsenAldusEnianisasudligfeniisamunsiuidiofinisld Redemption gate Ingliidndn
lunsaindinislainiesiio Redemption Gate # UsEndnn1soNaldTmRUIAIDslolunSUIIANUEs SN NAaD DUl

UTEndAn1s1aRasaunly Redemption Gate iuanansiulunsayiuinnisidnisldniediod

aa % 3

USUNIANISVOAIIUANT N ALUSULA LN 9anod M1 Gate threshold AMUAUSENI ARSI NANAS ngazUsuanlid1nin

v '
v o a

Redemption Gate dusnfiszylulasemsuazuiousuiiiunioan gate period mufiuemdnnisiiuaunis lneazuiuiiialaliiu

v
o

ndiszylilulasents visil seanBenisnsannasdulunudsausgndanisimue

¥
A A '

USENInNT590auaN5NE SuToAuMmvawuvseduGsuniisamuiuni Redemption Gate NUsen ALY

UTHNIAN1T90aUANS NIz ULUa MR TN 9981119715911 Redemption Gate TauA n1senLdn Redemption Gate
feuszezaiinua n1sldiaiasdioduuny Redemption Gate W ((1%) viall Tunsdifliamnsadiseavefuniisamu
Tuduiindels vsEninnisenainsanendnddwieuniheamuimuniaeglusens uazudeiontivasmuignenian

maslnelaitndn
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Us¥ndanisveanudninasideyavewulsamunneiauldlunisiiansauazviedadulas oy MAgidenisnisld

L5044l Redemption Gate Tuiuvinisiu

o o Y v o & & & o & a

] =1 1 o [ ] .
- mﬂm°1|'1ewﬁalmiusuaﬁuwmaaw!umuma fsulivsevznansuand YINRIDAEIVIYAURUIYAIN U (Suspension of

9

Dealings)

Tnsusendnnisagldimaunsviefumheasuliiiu 1 Jwins

Wuwragldsunisiauiuia1dng1n9nd1inau n.a.a. IneusEndnnisneamnusuiiansanas danudelaegasauay
awmnauna 119 ndudessziunisdevieniteamulasldsuanuiuvevvesguanalszlevd nsdiiamnniulszne

ARIENTTUNISANAUNENNSNELALHANANANNTNE AR

- msanfiunislunsaiidesnasarsuiivsegnuilauiniiseniesiintntrszuiivensiansnamu Uszaulgmivinanin

paawiseliaunsadmiglddlesianaumnguna (side pocket)

o W ' v 6

US¥ndanisasinunisnisAunyariviisamulunsanindduiinewusuinisamulaedidedAgysoyadmindduves

o

< v

nasusInUsravdgmivinaninadss vieldarusadminglanlgsarfiaumnauna Woldsuauiuyeuangqua

¥ vy '

nauszlevd Insusendansanusaldisnmsduayarmibeamulaetuiingarmingadusainandu 0 uaglidfenieamui

U

' v v v
[l = uvLSJU:{

fitooglunsifou i Tuildduiingardinanluddansiesldfuiunmendniiamnsadmireninddudule el usdm

U

Fansazefiun1smduluaundninaueindiinau n.a.e. A1vun

dnsuazdadninvasgioniivamuy

a a

= = vy ' o a
N8'“1’01"Qﬂﬂ%u')ﬂaﬂnua'\ﬂgﬂﬂﬁﬂﬂﬁﬂﬁ

o mngfeviiamuieniigamuiuni 1 lu 3 vasdrwiumhsanunimiiglaudimunveinemusiu usenianisnayu

swezhituazuundesdiuiiiuingn duuiilunsdinesuruiinsussiambsamuwasiieamueiadinaniifie

wiheamuiiesedies swluazuuudswesiomheamuinanlifumudnuidost

Y

o

o ffovianuiia LTF Mleaseamiiamunouiuil 1 uns1an we. 2563 ldanunsadmieawuludming a1gleu S1iwise

'
o ' v

luutszauld nsdifunesmusmiussesenfidans@unouiuil 1 unsiau w.e. 2563

P . a v o w ya a PP o a £y a
fenlwamuiiudednialumslidnsesnidesntivualiudnaziindu (G1)

o
¥
D
=
Lo
=D

e3®

aamuannsansdeudeyanisiontheawuiutediintunisidavsesnidss 1af www.ktam.co.th

Bnsleumidzamu wasdedrianislountasasu

ABmsleuniisadmu
- dwiugtemhvawuriindieiuiuna

va_ . qv v &
Afomganuansaleuvisaulalunsiidasielull
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Y

(n) fleunazgulou swdeunduusloumhoamusenuosiidinaumnensideuneamu lunsaifgiuleulilsidy
flusnsnemulinfuuisniants guleusssesnsensvasBenluluntyTnemuuasiusomensifoumsasunieudve
lounihgamu

(@) Tumsleunhsanu levdaudfomisamuussamyanasssun szdowuansinslszidussanay Tasthsvnis Uns
wiinnusgiawia vislenansuansnuduresmessns uazgiemhsanulssamifiyaraszieansienatsdfaiinanaians
ﬁ'}ﬁaﬂssﬂummaﬂﬁaqﬂﬂaﬁ?u Wy milsdeSusewtisdenaudunanseyiinis LLawﬁfﬁaﬁﬂmﬁau%maqﬁaqﬂﬂaﬁ?u ARUTEN
Sanaviedfaduayunismevieudefumsamu

(7) Floumheanuazdeadersssuiounislouniioamu musnsifiuiensdoumisamuimun uagndsniiuvensdoy
wihamulasuasssufisunisleuniheasmuud wensdeunbeamuerdweuluadasuiusazlumiund wieundngiu
mssudweloumieamuuiglouwazdsuloul ilundngm

v Vo

() ¥iadl AvBvesitievmiigamuIziinly vasnfiuenedowmhuamuladuiindeyanisleuntiuamuvelouasdsulouly

U U

[

neifeutovihvamuuiiingy lnswenzilounibsamulzeeniarindmiladesusesdnslunbeamuunilounasySulou

nelu 15 Jutduasusiudaaniuiuensioumhsamulasuivsloumheamuniauenaisasuiumunnmue

Y o w

Jodianmslaumiieamu

dwsumheamurila LTF dheviieamuiifensemulisamuneuiui 1 unsiau w.a. 2563 Wawnsaihmheamuludmieg

v '
[ (A |

Frelou 11 visethlududseiuls asdhiunemusiuiussezenfidnaadunowiud 1 unsinu w.a. 2563

n1seanuazduwaunanguuaasdnslumissamu

e yilsdosusasdnslumiioamu
vsendanislaguneneidouszaiidunmsindmidesusesdnslunbeamuungtiemiisamunelu 5 fwinsdunwudiudn

NnFwrinserIeveAuviteduAsumyamuY

Ustdanisveanudvsluniseygynligieniisamuveiouulainsiunidesusedvdluniivamu Juayadaluans

1Y

avslumheasuluniends nguediugaeiitavesuseninns

o aynUnydnanidnslumiuadnu

o

1%

lunsaiiusvndnnisune viesudAuvseduAsunileamunenaainisaueuIensusn vEnianisiaewensidou viey

atuayunsensesuderunthuawuazesnayn U duandvslumhvamuliwngiomhvamungluivihnm@evenieg
amu viseneluiwinmsiusenianisvsegaluayunsvieviseudeAumiisamuiivun lnggtiemitgamuiviinlunisun
FuayadyTuansansluniisamumenues  MvinsvesativayunsuevsesudeAumhuamu Mgtevihvamulaayd

aaudSesveuaynvnyduansaslumieamull

oy
o Yo A

i UsEndanisveanudnlunisiiansanesnenatsuansavsluniieamugviuulasuuuunildiiudddevsedioniie

U

See

awu edundngubudunmsisenisdenseuefuvseduasumiieamu lneddwensodiomeamuauisoseaenio

q

USuildeusuuuuresenalsuandnslumiisamulaniends sumdninae Jeulaiusgndanisivun uasuseninnisve
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anuansluniswisuwdas visemubiutoulvluniseenienansuansdnslumvamu warssesiainisaweu wedsylovuun
nesulagsin aieUnteswauselevivesfeniisamu visieduieanuasainliungionheasuluewan laglifiedn

< [ = (= o a a a a
L‘U‘L!ﬂ’]iLLfﬂ“IJIﬂiﬂﬂ?i‘ﬂﬂﬂ’]iﬂ@ﬂVJUi’m wazlifoindunisaiiunsiinluainsieazidenlasanisiau

YoMeazIsNIsNLfentluauaNIsansIvFeuwININTIdEnSeanfesaznsaniiunisldanseanidesvacuien

IAN1INBINUTIN
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2. yilvdeFusaamstenieawmudmiunihgawuuin LTF
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sveremdu ngsemsegadesmunuuiisnauussmatimua Igldfunnuiureuanditnauna.n. uazdndmilsde
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$14N&@17 (churning)
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6. Toruuaieniu FATCA uaznguunen@anauszwmeludnvasiieniu
Tud w.ei. 2553 Uszinmansgasnilasannguuneilisenin Foreign Account Tax Compliance Act (Famaluaziiendn FATCA)
Tnednataduldiui 1 nsngran w.a. 2557 nguunsatudainanmmvuatiaafunsiunlilydymnfowsiuuenyssme

v =

an3geii3na (Foreign Financial Institution %38 FFI) S1eaudeyaiieiudyivesynaaiegludsdudendonvlvfiuusime
ansgowisn @enutyanasssunv/diyaaa dyrfewsiu dodituieganisluanigewsni waskddinuiegniansly
ansgowsn) Falavsedlinu FFI tu uenanldausngmeinludagiuiisyualunateUssmeanaswniduniseanngvuneidl
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senieanunidunamiuguamunguingsiag viseyanaduls ieuselevillunsuifinunguineindmenisdesiunay
UsuUsamneniiy uag/m3enguangn
Ml A7 “nguanedenisUesiunasusnuusuniswenidu” vwse A1 “nguunesneg” Uy Hlauunesanianguuneves

Usewaene Tnesusinlainisasululsenaiueg fme

¥
a4 A

8. UsEminnsenanBuiuvievigsnssunisuelaelidyyderuluunemusiuld aundninad Reuly wayisnisi

AENTIUAIS N.8.9. NIPEUNNUAMENTSUNSAITUNANNSNELarna1nndnnSngUsenanrue 19l v iNenIsUSIISan N

AGDIYDINBIVYUTILINTIY

FIGIUFATULNITMUNTATNRULAZNTABNTERNY
a g a o 13
nasnudanialne Haaiin duszezend

yaAn a Sufl 31 AanAu 2566

31882108ANTAINU AAINUIIAINAIR  %NAV
wannsngvsensndduludsenea 418,022,915.44  99.97
Vuadny
PIANTNYINT 62,444,250.00  14.93
mnawmalulad 57,511,975.00  13.76
MIIAGINANITEU 63,987,325.00  15.30
NUINUINT 123,597,615.00 29.56
MUINAUAIAAIMNTTH 6,564,870.00 157
MUINOFWNIUNITNE LAz Noa 34,944,425.00 8.36
RURINSUIATT
Susupnudedo : AA 68,972,455.44  16.49
Huq 132,918.25  0.03
UsTnnsenIsenasuiue 6,997,178.79 1.67
Ussansnemsinednevieniausug -6,864,260.54  -1.64
yaAmInddugns 418,155,833.69  100.00
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seuazUIIuRuamulunmasuimil Ruin wiensiasnaniineu
a a8 A £
nawulangelng Hdadiu fussezend

yann a1 Yuil 31 ganAu 2566

NEUYBINTIEST YAAININIIAAAA %NAV
(n) aansnipsgive/nsansniasginssewme 0.00 0.00
(1) 93187575UIATNANYMUBLRNILIAAITY SUIANTNINYE 68,972,455.44 16.49

vieusmiuyubudoon/iuseverta/adnudymuse iy

(A) mwa’lsﬁaﬁaaﬂﬁﬁu‘%ﬁwﬁlé’%’u rating TuszAy investment grade 0.00 0.00
Hugjeen/ifuses/onta/adnvdy/mdssiy

(1) ananssefeeniifiudsmildiunsiasusummunindefelusyduiiiinia 0.00 0.00
investment grade 3ol4ifl rating iuffoon/fsuseverta/adnudymusy i

o

ndaugegn (upper limit) ivdEmiants madtazamulungu (1) 15.00% NAV

388 BUARINTIAITUALIUAUAINUYDRDVRINTIETNNAT LU port
a a <3 ¢4
naauilangilng Hiaain Huszezend

yann a1 Yuil 31 ganAu 2566

UAUAIY YaA1AW
sz Koan a4 ?

Uvene FIANAIN

Vuandiey . Uan. drranasndnUlngdey 16,416,400.00
Viuanilay sun1snansive 91in (unaw) 13,741,750.00
Viuaniloy UL, NFANNAFALIYNTT 22,095,700.00
Vuandiey uua. fafl WBuues? Anaaeuun 22,792,750.00
Viuandley UL, ABULLIY 9,108,375.00
Viuandley UuR. 1ATD Biaalnsilad 3,029,775.00
Viuandiey U1A. 19 181 11 innede woilada 5,118,250.00
Viuandiey UYA. TN 90aa 25,984,075.00
Viuandloy VLA, Wunanmw 13,487,500.00
Vuandiey Ui, fuudnee AosUelsdu 13,388,500.00
Vuaniy V19, Wwad danlnsiad (Usemealne) 20,492,600.00
Viuanilay Ui, yhenagulng 25,378,350.00
uanday uua. Unsngile 9,664,375.00
Vuanday FUIANTATUNN IR (UNTL) 20,632,500.00
uanday UL, Usn 23,235,100.00
Vuanday U3, 917 lnavea allnaa 3,505,200.00
Vuaniiy vua. luues dumediudunua 12,138,000.00
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31882 B8ARINTIAITUALIUAUANUIYDDBVRINTIEINNA LY port (D)
a a8 A t %
nawulangslng Hiaadiu fussezend

yaAn u Fuil 31 ganAu 2566

BUAUAIY TET gl g
Uszun Koan o ?

Ueie FIANAIN

Vuandiey 3. Tsanenunavngesegs 12,922,000.00
Vuandiey UL, 15945105730 2,754,960.00
Vuandiey U9, 835U WoWneTA 8,068,425.00
Vuandiey e, Buvie Toaned 6,070,500.00
Vuandiey UXA. Leadl Land 9,800,750.00
Viuanilay VLA, 4onud Bulils weodia 25,850,000.00
Vuandiey vun. g lulasdidalnsiina 2,069,100.00
Vuandiey v funa Sma AefUaistu 6,412,875.00
Viuaniloy vndletlng uaUlnea 5,029,700.00
Viuandiey R.3ulAs N uResH 3,059,670.00
Viuandley U3t UseiuAudy e @Wvivw) 2,144,100.00
Viuanday UHA. VNN LU BodUnea 4,659,180.00
[UHINEUIANS SUIANTINENINYE I11A (UATL) AA+ 68,972,455.44

vsenunenthnlasurunentigegaguduauusn
a a @ 4
nawulanislne Faaiin fuszezend

senineduil 1 waadneu 2565 feiuil 31 nanaw 2566

_ 4 AU ansndau
JuAU D)

(um) ATUNYULN

1 Usgvmanning nyslne @ndauss $11m 544,467.61 17.18%

2 USEnuannsng nanslne 3100 (L) 350,010.86 11.05%

3 USENUaNnSNg Uaviada 3099 (W) 270,915.69 8.55%

4 USENUANNING LRESAUIALAMST 3100 (WIw) 263,554.76 8.32%

5 USEnmannIng dulunan end 1in 178,779.04 5.64%

6 | UStmsnnIng vidR sain 171,536.57 5.41%

7 USEnuanning ngees Wawdu 9in @maw) 155,870.72 4.92%

8 usEnmannIng fdude lesa 910 (Wnvw) 152,045.94 4.80%

9 vsEnuannIng fialn 919 148,903.95 4.70%

10 USTNUANNSNG owdanda 310 138,733.72 4.38%

EdJI‘L! 9 793,691.47 25.05%

39U 3,168,510.33 100.00%
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o ]

%’agaaﬂiﬂmuwgulﬁﬂumia\w‘lu (Portfolio Turnover Ratio : PTR)
nasulangilve Hidaiiv Fussezeny
sEndneduil 1 waadnieu 2565 Aefuil 31 Aanaw 2566
PTR = 269.17%

nsawedayanisteviileasyuiiu 1 Tu 3
nasulangilve idaiiv fussezeny
o Uil 31 AanAu 2566

Lifinsfembeamuiu 1 Tu 3 vesnguuanalayananii

HamuaunsanTadeudeyan1stieviieamuuesuAravisenauuaaa il website 183 Uaa. il http/Awww.ktam.co.th

NAYIANUGIEAMANYUITIVBINBINUTI (maximum drawdown) Faumnas

9 9

v
o 1

rausSusanzifouauieiuiusoulvydfiusnves
nawulangslng Hdadin Fuszezend
KTSE-LTF-L fi® -34.58%
KTSE-LTF-D fia N/A

AM519USBUTBUNANTISAL T UV

nawudangelng Fidadin Fuszezenn (via LTF)

wansRfiuey (Fugn o 31 AaIAY 2566)
Juaanzitew/ 3181 % ANUBIAUIAN % ol
nasnNu Fuwdeuulas | devioe oy L] Rawsuan
founds | doumds | douwds | doumds | douwds | doumas -
wlsvienisasu | (Um) YTD - B - - - - neidoy
319U | 6 Lhau 14 34 54 10U
NaINu
KTSE-LTF-L 22 §unAy 2559 8.0145 | -12.36% | -7.95% | -6.77% | -9.52% | 5.79% | -1.88% N/A -2.84%
Benchmark - - -14.91% | -10.42% | -8.43% |-11.61% | 7.98% | -0.78% N/A 1.79%
AURUNIUYDY
. - - - 10.32% | 10.56% | 10.29% | 9.98% | 11.61% | 15.29% N/A 14.36%
HANTSAEIUI
AUEUNIUVDY
" e - - 11.82% | 12.07% | 11.99% | 11.32% | 12.96% | 16.69% N/A 15.04%
fTin
nesudteiutiuna 1 A%y :anduiu 0.20 vinsewing

Benchmark = fuiinanauwnusiunatananninduialsewmelne (SET TRI)

AnufuRuAaly % fel
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NITUAAINANTITANTUITUYDINDMUITINAITNTUTUT i
Wisuiiieuiudidin wazA1AMUEEIYRINBeY U (SD)

nasulanyslne Fidadivl Fuszezenn (via LTF)

% fal
Q|
2556 2557 2558 2559 2560 2561 2562 2563 2564 2565

KTSE-LTF-L N/A N/A N/A 0.84% | 8.07% [-22.84% | 1.20% -8.73% | 20.92% | -0.33%
Benchmark N/A N/A N/A 2.28% |17.30% | -8.08% 4.29% -5.24% | 17.67% 3.53%
ANUNUNIUVDI

. - N/A N/A N/A 2.74% | 9.45% |13.63% | 9.61% |2687% | 11.70% 9.97%
NANISAIUINY
ANUNUNIUVDY
Y Fo N/A N/A N/A 5.62% 6.43% | 12.05% 9.40% |29.92% | 12.05% | 11.02%
A In

*uan1sifiuaud 2559 {u % autasim
nowueRutuna 1 a3y uduidu 0.20 vivdenae
Benchmark = fitinanauunusaunaiavanninduwisszmelne (SET TRI)

AnufuNuAaniy % fel

o/ o a L dy o o lg o o a
- BNENIMIIARANTATUUVBINBWUTINATULLFIATINTUAILNINTFINNTTIANANTTANTUIUYDIN DI UTINVBIAUAY
UTENINNITAYUY
- wansaniuaulusfinvesnamusalildluidududmanisaduaulusuian

- MIamuiinuEes damualsfnudeyanoudagulaau

A5 USBUTBUNANTISAL T UV

nasulanyslne Fidadiv Fuszezenn (siadretuiuna)

wansAfiueny (Fugn o 31 AaIAN 2566)
. - . - % MY
ANV 51A1 % AUYIWIAN % al .
v 4 o 491281
NBINUIIM Alasunlas | fAanuae 5
v L ;7 L v L 17 L ;7 L v L ﬁqu’mquaﬂ
wlsuienisasu | (V) goUNaY | HoUVAY | HAUNAY | HaUNAY | HUNaY | EBUVAY -
YTD - - - - - - neiieu
309U | 6 LAY 14 34 51 104
noNu
KTSE-LTF-D 1 nsngnau 2563 | 8.0145 N/A N/A N/A N/A N/A N/A N/A N/A
Benchmark - - N/A N/A N/A N/A N/A N/A N/A N/A
APUEUHIUTD
. - - N/A N/A N/A N/A N/A N/A N/A N/A
NAN15AL U
AURUHIUTD
e - - N/A N/A N/A N/A N/A N/A N/A N/A
Zekiply

P a N a o a a wY i & I a o i v Y = o =
WN’]EJLVW! : Lua&mﬂﬂadnmﬂﬂﬂiﬂﬂi’lﬂ FLanNN '1/]'1455838’]’3 (‘Uuﬁm’lEJNuﬁuNa) ENlJJlIEJaﬂﬁ]aﬁ‘YJaiu‘Mu’JEJaW]u‘Uuﬂmﬂm’J AUU QQUQﬂQlNNNaﬂqi

ANTUINUVBIYTAVUILAIUAING T
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NITUAAINANTITANTUITUYDINDMUITINAITNTUTUT i
Wisuiiieuiudidin wazA1AMUEEIYRINBeY U (SD)

nasulanyslng Fidaiiv Fuszezenn (siadretuiduna)

% fal
U
2556 | 2557 | 2558 | 2559 | 2560 | 2561 | 2562 | 2563 | 2564 | 2565
KTSE-LTF-D N/A | N/A N/A N/A N/A N/A N/A N/A N/A N/A
Benchmark N/A | N/A N/A N/A N/A N/A N/A N/A N/A N/A
AURURIUVDS
o N/A | N/A N/A N/A N/A N/A N/A N/A N/A N/A
NANTIAIUUNITU
AUEEALYDIFAT T | N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

o/ o a L g o o g o o a
- 1PNE1INFIANANTTANTUUYBNa MU TR TULlFTATITUANINATEIUNTTANANISANTINILYBINBNUTINYBIENIAY
UTENIANTAMUY
- wansaniuauluafinvesnamusalildduiduduimanisaduaulusuian

- Myamuiinnudes gamualsfnudeyanoudadulaau

dyudnsdrunmsasuvasnamulangslng Fidaiiv fuszezenn

dauil 1 : dasdrumsauidulumugesnnindduvseddun (single entity limit)

) Uszmningau NI (% Y23 NAV)
1 | asnansniesglve lddindnsnaiu
2 | asnansnasganalseine

2.1 n3difl credit rating aglu 2 Sudunsniuly Lidrfindnsdn

2.2 n3alll credit rating aglusediu investment grade usiR1NI laiAu 35%

2 JUAUWSA

3 | we s laidindnsaIu

4 | RuihnvisensiansifisuwRushnigsurinviegesn L3iiAin 20%

Asanstianunzeglnog 1Rl (3oluiiu 10% Weidunsamuly

4.1 31 credit rating ag"lusz@fu investment grade
4.2 \Jusuaseeudu visll lowzRurinusonsiansfissuialu

UszAu

AUsEmeAvTeRilnseyniuiliglauney
fnaUszine lnaldentd credit rating WUy

national scale)

AS1ENSNIANYLASURIURAL

I X = ) a Ay v O &
5.1 lWuns1d15nUl ATETNINUNINUY NIBANNNEHBINIARITVUATY

Lfugnsael udusdnsilaazgenia

1. 10% %58
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Usznnsweau

an3187U (% Va9 NAV)

ngvnelng vieavvessuimsndvdisussmaledy
augnliUsenevgsiasuiasndivdlulsemelney

5.2 Hunsansiildnuazedrdlnegrmieiel

5.2.1 feaniduuienasamadeu

5.2.2 ffeeninmsawedeyailiunisilulnedineazdonn
U filing

5.2.3 lunsdidumsansitimmunfugsevitesnivie

Wiy 397 u Suniiuiiamu weylilFTdnvaeanu 5.2.1

vi3e 5.22 filmasynitumumnansinadenduyanadal
5.2.3.1 sUIANINAIYE UTEMRUNY veusEnasAavlasdiesnu
noMIEIRIegIAvEnItunITRY

5.2.3.2 5UAT00UFY

5.2.3.3 5UIANTOIANTAUATIZI

5.2.3.4 sunAsiiensinusswazannsainsinums

5.2.3.5 Uiiﬁwmmmm?ﬁuﬁaﬁagmﬁ’a

5.2.3.6 SUIAITHAILIENUAIVUIANANLAZVUIAEBULINUTZINA
ne

5.2.3.7 swiAsiiiensadsesnuaziindusussmelne

5.2.3.8 suIAIDAANLIIUTEINA LY

5.2.3.9 USEVMRANNING

5.3 lausvnglulsvinelng

5.4 31 credit rating agﬁluiz U investment grade

5.5 lunsalidunsiansidimuafugrssniunnnin 307 $u du

wituamuseunziiouvseaglussuuved regulated market

2. dwinvewmaasiamu

Tu benchmark + 5%

U g 1

yineAudsil

6.1 nansuilaavsdoudenslunszaudowendnving
dmsuiamuinluvewmaiandnninduisusemelne (uilsl
sufmsansyuiifesnanansegsenineduiunisudlumniiens
ylidnafinoounadundnninddenelunmandnninguss
Uszwrlve)

6.2 mwmmuﬁaaﬂimau%ﬁwﬁf{Tmﬁy’a%uhifhmmgwmalmﬁa
nnuaneseUsEnA Seuvesuisndinandenelunszauie

'
o Y o

PENINNSNIF NSV R MU LUTBIRa NS N NS NI IUS TN

U q

Ine (uilaisudiauseniegsenirsandunisuiluma ol

[

sfuliAiudns el ududdnslazgnd
(1) 10% w30
(2) umtinvemingaduiawmu lu benchmark

+ 5%
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Usznnsweau

an3187U (% Va9 NAV)

nsfinnewfusenatnnisdenslu naandnnindusisUssime
ne)

6.3 fuflegluszsing IPO iiiensanmedoutiovien 6.1

6.0 asansiifidnunsasudusiil

6.6.1 Wunsranwil asanshaniliau viedgn Tideondnsist

munguanglne uasiaueveasansulumisUsema viegoen

v oy
o v

AAITUANUNVNEAIUTENA (WA LTINEANUIVDITUIANS
widludenaszimaildFuayaalivsznevgsiasuamsmndusiy
Uszndlneg)

6.4.2 il credit rating* aglusgAu investment grade

6.4.3 \Dupmansidanvaredidlnogromiesal

6.4.3.1 feeniluvidninnzidoulunaiavdnninduvislszne
ne vielunaaderevdnmindsnsUssine

6.4.3.2 ffpeniimsDaumedoyadunmsmlulnefisoazidoany
wuy filing

6.4.3.3 lunsaifilunmansfiiifmun futhsewidesnimiewiiu
397 Fu fuwiuitasu wagliléfdnvagn 6.4.3.1 vl
6.4.3.2 ffimssuniununsasfinanfonduyanadsil
6.4.3.3.1 yApanuYe 5.23.1 - 5.23.9

6.4.3.3.2 an1unsiuseninalsemaiussmalne uaundn
6.4.3.3.3 amﬁumiﬁwmﬂizmﬂﬁﬁﬁﬂwmzﬁmmLﬁmﬁ'uqﬂﬂa
MUUD 6.4.3.3.1 - 6.4.3.3.2

6.4.4 lunsdifumsansiiifmun Tustsevisannna 397 u Tuus
Fuilamu Festunaounioogluszuures regulated market
6.5 ludAgyuansdnsoyiius (Derivative Warrants) fifl issuer
rating 8¢lusEAY investment grade

6.6 ganTausil fiedeyal credit rating™* aglu

J2HU investment grade

6.6.1 reverse repo

6.6.2 OTC derivatives

6.7 mig infra Wievihe property TifdnuwaAsUSILTE

6.7.1 annsdoutorievioagluszaring IPO fensanneiou
Fomslunssmutiovevdnninddmiugamuiiluvemann
ndnminduiasenelne vidovomanadevendnning

AngUsEInA (el
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D) Usznnsweau an3187U (% Va9 NAV)

mjresananiegserinssiiiunisudlumniionevihliiinisiin
neumhedindmeananmstenslusmandnnindusszie
e vielunaadomevdnmingssusyne)

6.7.2 \Bumhevesnesuitldldinuugnszanemsamuly
Aanslassadeiuguedaviiuning vwiedndniati wiusinsd
(diversified fund) mauuImsiidinnuimua

BN :
*nsdhfumsawulusidszmaviedilnseyniuiiglawwet
AgUsEINA @unsaidenty credit rating WUU national scale
“ns@idumsanplusnsusemafiadayanlugiuzgianseyniud
plidnwegsaseng awnsadonld credit

rating LUV national scale

Ao o

7 | w3 infra viSenuie property YBINBMUNTIANYAENTEILNTT ladinensau

& A a

awulufanslassadianugIu edwsuning viedvsnisan

£%

wanuansel (diversified fund) MUBUINAETNNUAINUA Loy

o

fdnwaeay 6.7.1

8 | niwdduduuenmiloandissylude 1 - 48 7 (SIP) saulsiiu 5%

wanawe : Tunsdluninddussil lfideruumieniu single entity limit vosg{Surhnioanasansvsegdua udusnsed
1. Ruehinr3ensansisuminRuENieN 1AL TUIUYBIN DY UT I

2. derivatives on organized exchange

dauil 2 : dNTFAIUNTANUNATUIUAINNGNAINT (group limit)

i) Usznnnindauy 9n3187U (% 89 NAV)
1| maaspilunindauvesuidnynuisniioglundufants | Bidudnsiladnsmietall udussnslaazgani
wenfunienmsidlugdayalugsnssunianisiuiu (1) 25% %39
UIEMAINET? (2) dmtinvesingauiiamu lu benchmark +
10%

e : lunsaldunsndausail lifidormuaientiu group limit
1. QueNY3enTIENsBUWINRUENIENTANTUIUYBINDYUT I

2. derivatives on organized exchange
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dauil 3 : InFrdIUNITANUNAIULIUMNUTEANNTNGTU (product limit)

v

b Uszannswegu M58 (% Va9 NAV)

1 | nSwddunsdl shufulaiiu 25%

Ao

1.1 fuandu wise mdgya Runiiteulumulisuiiows
nesusldnniiunsliiinsiulewdnsiseniodlunsianslannu

¥

Fsiingraneimus viedeululinesusmaunsaviefug
2ONATIAS LA

1.2 RurniSensasiieusiiudnfidsseznainisindu 12
LRau

1.3 total SIP @1uv® 5 YasdIudl

2 | reverse repo TaliAiu 25%
3 | securities lending laiiAu 25%
4 | total SIP FalewA nSndFumute 8 Tudud 1 : ons1d@IunIs sauiulaiiu 15%

amuiduMmUgpennNgauVserdn (single entity limit)

CYRSRE AL 7]

S Ry

uiilalsaudamsansnil mwmﬁmﬁﬁmu vijonnn Nddnune

AsU Y

4.1 fi§nuwany 6.4.3 uay 6.4.4 vo3te 6 Tudwd 1 : Shsrdums
amuiiduumudeenviingauvieadaya (single entity limit
4.2 31 credit rating agjiuizﬁuﬁﬁﬂdﬁ investment grade 3@ 3l

credit rating

e dmsunsamululuhnvsennasifisusiRudnitenisaniuvnuvesnesusin lifidedvumieaiv product

limit

) Usznnnsweau dns18U

5 | derivatives fadl

5.1 M3wihgInssu derivatives 7idl Liifuyarmanudeiiley

U

TrgUszasAiiienisanauides
(hedging)

dauil 4 : dnsrdrunsamunauIumuaNuiduladeluianisiiamu (concentration limit)

v

b Usennnsngau dnsEIU

1| wvesusenaelasenis
NNNBIMNUTINTINAUNETIANTTANTVRIUTINIAN TR ITUAD
IMUIUUVRIUTINTIAUTREN T 25% VBITIWIUANTORNFLWIIMUA

YDIUSENUU

Page 52]|wildedviudiutoyanausiu



nasulanyslne Faaiiv Huszezen

KTSE-LTF

Krung Thai Selective Long-Term Equity Fund

b Usennnsnedau dnsEIU

P2
=2

2 | w9ransnil asrenshendifagu uazagn | 2.1 laifiu 1 Tu 3 vesyarmiaunnenisiiu (financial liability) vess
vosffoonselamenis (siswdens | sennsranssiedu sufidawelilusunsdudmiuseusvesnatdod
asnilmasglnevdonsmniniedy | age el lunsdifidesnnsansiniaunenistuioenlmideuasusen
AaUsEine) seezanUnydialy wardiliunnglusunistuaian vas. e19thyad
vifjﬁumnﬂ'13L‘q’ué’nﬂa'nmiauﬁugaﬁimﬁauwNmiﬁummvﬂmﬁu
danseililnetoyaniaumnanisiuiuazdesdudeyaiifininmeuns
Hunahly waslunsdliifoonsmanslaiiiviaumemsGunuiilame
LilusunsRudmsuseussesnadylaan (saudensddslinsy
fnuanisdavinsunsiulundiusnueseennsians) Wldsnsdwlsl
A 1 Ty 3 vesyadinseenuasauomensasnadeiivoseensieiiu
Huneedatuudlunsdifoonamansléfinstuuuy fiing Tudnwaue

WUulasanis (bond issuance program) Toiansadusielasanis

2.2 lunsdifinemuasluanasmudeiinedussnarsiieonliay
# credit rating Eleﬂuwﬁuﬁﬂﬂi’] investment grade w3 lifl credit
rating W U3¥minnsasuiiienasuniglinmsdnnisves visminnis
ederiusniuligu 1 Tu 3 vearnseenuasiaueuIensans
fanaruduneads BuuinsdiifeannsransléfinsBuuuy filing lu
snwadulasens (bond issuance program) Tiiarsaundusie
1A39M13

(Snsrdhunu 2.2 Wildtunsdidunmansiioanlaeyaaadall

1. SWIATNIAIYY USENRUNU Y38 UA. ANUNUNIeIRIegsnaanIt
QUEISIT

. FUIATORNEY

. SWIANTIATANATIEN

_suensifiemsinuasuazannsainisinuns
_vsseansesduidefiogende

. SwIAsHLNantavanasarngauLisUsEmalne
_suiasiilenisdseenuaztindwissinelng

. suIATDaaNLsUsEIAlnY

O 00 ~N O U1 A~ W N

. USEvuannsweg
10. @o1TunsRusErieUsemeanysewelneduanidn

11. aa1dunmsRussUseinanidnuayiuesfediuyananiy 1.-9.)

3 | mihe S venemulanasyumils -l 1 Tu 3 vasdwauniiie CIS MINUAYBINBIWUTIN Y50

nasu CIS AnUseing Neenniiety
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b Usennnsnedau dnsEIU

Ry Y

- gnstnnuladldiunisamulumiie QIS vesnewmuiniidnuauzas Uiy
aail Ingldsuanumiugeuaindiinau
(1) flvuman

2 dasulnilnefiongldiu 2 U

(3) tauprgrogamuluining

2
o

4 | wie infra vosnosulaneunily Taiiin 1 Tu 3 vesdiumbig infra visvaaveanewu infra fioeniie
t4 P 1@ ' . Aa v v o & Yo

Wy Vuwidunide infra vesnasuilidnvasasudiunail lngldsu
ANULTIUYaUINE TN

(1) flvuaén

2 dasulnilnefionglidiu 2 U

(3) taupvgrogamululning

5 | wuae property vaanawulanemu | Lifiu 1 Tu 3 vesdwiuniie property ianuAT89n83NU property

o @

i sanuthetu Liuusiilumiie property vasnaauifidnvasasudiunail
Tnglasuanuiugeuainditdnau
(1) flaueidn

v oy
v o =

2 dasulnilnefiongldiu 2 U

(3) tauprgrogamululning

el nMsAnadndunuulsuisnsamusardnsidunsamu iduldaudszmearuznssunisiidunaiayu 3eaenns

AWUVDINDIU haz/vToNuAL YA

#01UUN1TINDUAUAUULYDAD Tris Rating
nsampslddyanvalisnusuananansdnduduiasinasAnsuagnsansuilsseznansuarszeveninidongnaus 1Y

' o v 4

LU 1 8 Sudtu Tasiduain AAA Fududusuiasingsga auds D ?f}aLﬂuﬁuﬁuﬁwqmﬁaLLmazaagaﬂwmﬁmmwmaﬁaﬁ

AAA  Sudiuinshnesdnsviesmansviidaudewiniian doonasasviifanuaunsolunsissaondouasiutuduly
inausigean uazliFunansenutiosannanmsiuasuidamnagsie sugie uazdaandendue

AA  asdnsuFenmasniiienudeaiunn feonasansuiinnuamnsalunistisseendouasfuiudlunmsigenn
uienaldiFunansemuanmsiUAsuLUamessa Lasugia wazdaindendun inninduduinsAniiogluseiu AAA

A osdnensiasviiimudedusedui foenpsamaviiimuansolunisiissaendouasAuduiulunasigs u
o19ld¥unansenuanmsAsuuamnsssia aswgie wardaindendus snnidusuiasiniieglussiugans

BBB asAnsvionsiansniifnrudsdussdutiunats feennsarsviidanuaninsolunisdissaenidounsfutuiuly
inasifiiewe wifianugeulmsenisiuasunuamiegsia Asughe wazdandeudug uinnd1 wazenad
mma'mﬁﬂiumi‘ﬁﬁwﬁéammaaLﬁaLﬁUuﬁué’ué’uLﬂsamﬁagﬂuﬁsﬁuqaﬂ’h

BB  asnsuFenmansviidanudedusydugs doonsmasviidaruansalumsdissaenid suarAutudulunmsio
n1sgAutunans uazazldfunansznuanmsiUasunlasiisunss (Adverse changes) 11459 LAsugha LAy

AawindeudunBeonvdmaliianuansatunisiisenileglunaeinldiiisame
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B awnwRensianmilfianudsduseivgeunn geenasiansviianuaunsalunistiszeenileonasAuiudulunmue
AuAEeITNNAANEANTIVTEANAI T luNSTsEnilanuNSUABuLUAUB AN UNNTAINGIAT LATYTNY kA

Andondu

v
= ¥

C  awnsvisenyiasuiiienudsdunisiadadiseniigeiian deenasanwillidfianuanansalunistiszaendewasfiu

Y
v

Jusuauimunegdaiag nedeserduiouluiided uieniegsa asugna wasdauindeudus ag1ewnisav

ANuaNNsalunsesenille

a v

D asdnsusensasvllegluannzintnisenil lnedeonasamilliaansatisenendouasAuluduliniuinug

v W a

BUAULATANDIN AA i C 91381ATRIMINEUIN (+) NT0AU () ABYINELNBTILUNAIULANANNVDIANATNYBIB UG
wsRnnelusEAuReIiy

ANNTUNITINDUAULATANATIETULTLTTU NI ALTNAIILLUUNITIATIEILONE@NALNANSAATAT15EnY (Default

v
a = a

Probability) \Judrdglaefilariddsszavresniseareanudemenaziiniuainnisantdng1seuil (Recovery After
Default) usiognsla lnensiansuilszazduilongsini 1 ¥ dydnuvaluazdomsudunsinnsiaisniszesdudmundu 5
SEHU Al

T1  feenanasuilfaniugiinainunisaalauazn1siuiuduwnsdbuseauiunn danmedesiisun wasinamuae

AN a

IisumnuduasesnMsiatdatisenilaninduduinsinlusedudu deennsiansilasududuinsinluseduinand

=

FalinTomuny “+” seaglasuanuduasewnunsintntseniing gy
T2 desnaviasuiidaniusiamsinunsaainuasn1sduiiudunseussaud wazlinnuaunsalunmstissviissezduly

seauNnela

¥ v
= o

T3 feennmasidanuansalunisiisenisvesdulussduiivensuld

T4 foonemasvidenuansolunstssnisverduiideutiseoune

D Huszduitegluannsfisindrseui TnefoonammaniiaunsatisznendouasAududuldmuimun
é’ué‘fvmiﬁmﬂﬂizmmﬁ%’mimw%aﬁwéqL‘fjué’uﬁ’uLﬂiammwaﬁwﬁuaqaﬁumw fearsiouauannsalunistiseuil

vosfeanasamillaglisienudssanmsuasituanatuunduanaduasinUssme

¥ o '
[ ¢ 1Y a S aa

wenInivsasnieddldinTaaming “(sN” devhedydnualduduinsinasiansiliessyinnsaswiiniinieamung
aanandunsansiidlaseasnedudeu (Structured Finance Product) muinausivedanenssunIsiAunanvsngduaznain

wanning (n.a.0.) 9o Ineiinnumnevesdydnvalduduinsandnsuilouiuaudsugeny

=

nasnAadaiiue “Uunliududuiasan” (Rating Outlook) wisagviouaudululavesnisidsuulassuduinsin

v
a a

vosgonanarmilusrezuiunanmiessezen Tnoniaamisazfinnsandsleniadssiinninudsunuaswesniie
QRANMNTILAYAN NG DUMSTIAT UL ARTB N RNATIAN ST TienansEMuseA LA Talun TSR daunualiy
Suduinshnvesnmanvilagdulnyasshiuuuliusufuesinvosesdnstoonasianstug vioasdnsdsiunseyniuly
m?ﬁﬁwﬁmaqmwmiﬁuq el wunliususuimsanudeandu 4 sy e

Positive ey Suduiasineauiulu

Stable mnefis SusuiasAne1aliidsuudas

Negative #1188 dUAULATARDIAUTUARAS
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