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KT-USSM-A : 1.00 U
KT-USSM-D : 1,000.00 U%
yartusvasnsdstionsausn KT-USSM-R : 10,000.00 U
KT-USSM- : 50,000,000.00 1%
KT-USSM-P : 50,000,000.00 U1

KT-USSM-A : 1.00 1
KT-USSM-D : 1,000.00 U
yartumvasnsdetionsedaly KT-USSM-R : 10,000.00 U
KT-USSM- : 1,000.00 019
KT-USSM-P : 1,000.00 0¥
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v A

newuiiulsunaiiuamulumissamuvesnomu Vanguard Small-Cap ETF (nesvumdn) ilsanesuifien Ineadsluseudad
luitfosndonas 80 vesyaAmIndauavisvesnomu Inenosmundnidunasudfion sansdeudenelunainminning NYSE
Arca Uﬁxmmw%’gal,m%m USNI599N15kae The Vanguard Group, Inc. (Investment Advisor) I@Uﬂamuﬁuwﬁﬂﬁﬂﬁlmﬂﬁ%
af1amanauLuInnsamu Wasnadeaiunanisdiiuauvesiud CRSP US Small Cap Index (Auilé1484) aiduseii
aviounanauwuNMsasuluur AN vesanigawEm (Small-Capitalization) viall nasvuiiuleusnisasyudsdanalis

Net Exposure figitasiuanundswinssemalaenisluseutvndlidesniniovar 80 vesyarminddugvsvenamu
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dnsumsasuluduiivde nesuensfinnsanamuludedllifmsarsu ssamil anasioiiom Guln uas/vielng
Fuhn aransifisusiidudin fauenerislulssmanay/mieiaUssme nasnaundnninduienindauduvionsmeena
Tneis8unddloghamisFenansegsiilidarongmneditnnuangnssuns nag. violfmuduseulfamuld venaini
nosuarliamulunstans dudeluil

v
o ]

1. A9185NAYYITOVI8EWMUIMIS (Structured Note)

<

v
P VY] !

2. A9 IniNIsuAUANILLTeT 089N IENIUE B VRN 0BNATIANTHINTNAINT08mNUL (non - investment grade) AS1d13

N lylAsuN1SInBURUANULLTBD (Unrated) nannsnduaausunililaannzidoulunainuannsng (Unlisted Securities)

¥
SAaa v o '

aghalsfinu nesuenaililiFwmsasuiindsuduaudndeiomninfiamnsaamuls (non-investment grade) lan1znsdifing)

asviitulasunisdndusuanuunteiiefiaunsnamuls (investment grade) vadefinouady Uiy

noaue1 duTunI evingInssuMsidunanning gsnssunsvelaefidynydenu viegsnssun1sdelaeddyqyivieiu

(Reverse Repo) Ingidulumundninasifinauznssunis n.a.n. ¥sea1tnauAMEnIIUNIg n.a.0. Ussnafvun

nesuonfasanamuluiedlifedynyterieaimih (Derivatives) iloanauides (Hedging) mamdninausifinniznssanis
n.aA. uag/viedinnuanznssuns nan. Ussmadvun waznsdifinesyuiinsamulusisseime neauenafiansanasmu
Tundefilid dnyandeviearmiin (Derivatives) Afiudsidusnsuaniddsuiulaeiinguszasdifliodosiuanudesmiy
MENNMUIITIAENTINNT N.8.0. War/MTedTneuAmLnIINNTT N.8.0. Usenarmun ImEJ%?uag’ﬁuqaaﬂﬁwaaﬁmmiﬂamu
auAnmzauivanmsalluliaz v Wy nsdifiefuananeasfanssiuualiusoudias vitminnisenafiansanamu
Iué’aujzyw%amadamﬁw wietleafuanandesdiieifesiusnsuaniudey (FX Derivatives) aenslsfinny u3sninnisonafansan
amuiué’agmw%amadamﬁnﬁaﬂaaﬁ’ummLﬁaaﬁﬁaﬁaqﬁ’ué’mwLLaﬂL‘U?ﬁ'w (FX Derivatives) ludndauiitios v3eenafinnsan

v

Liteatulunsdifiriuananeaaisansy Juuilduudaan Jansldiasesdedesiuanuidssenndiduyudmsunisviigsnssy
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og1slsfnn msasludygdevieaimii (Derivatives) erasinrandssanmsivasunlassievemdnnindsnsded
wndeulyilufirnnssiudufuiinenisally uas/mieddnanivhgsnssuliannsatisenseyniuldamuiidmuanan enavh

Tinemunauanmsamuludyandeneaminld agilsfio visnianiswsiensinasinnudafefifnanssnusesa
Auningsnsds mudsfinsananuinidefiovesdugnowhssnssuuasismuetiwioiies il UstmianiseauFudsuns

amuvsematvhgsnssulimungauivaniunisel lngazAilafmauselovivonamuuazgnoniisamu

Tunsdifinemulianmsadtamulunemundn wislunsdiinewuiifininudsusanlovismsamuegieidedidy wiolu
nsdifiuisminnisiiuinnisamulunesundnlivnzaudnsoly ety newundnTNanoULNUANITNARDULNLYBINDINL
sstssnadug Aiulovglndifssiunomundn was/mienansuunutasnomundniinIidTa (Benchmark) (i) was/u3e
nsamuiulidulunuinguszasivioulsuisnisamuresnemu war/mieshrasssuidonvesnomundnifiugstuiueinay
danansgnusianasnu uaz/mie Arssandeunioailddiedulaiqeluannsdidununemu we/miedinindsnifu

AsTIuileuvserlddnedulaiiuinaudansenuienamu wae/v3e nsaiinawunaniinisamulunsnddulssnndun
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nesulngldamnsnamuld viedidandrunsamuluningdufinaniiunitdnmduiivssniranenssunis n.a.n. uie
Usgnadiiinaunagnssuns n.a.n. Ussmatmun sisl nisasulunindaudnanasdeaduluamunasivosnaenssms
n.a.0. viediinnuamgnssunms nas. wiensdimsamuvesnomundnlidulumumisietvunielasims wievhlvnommuil
lanunsaufuRlndulumumdninasivesdinauauznssuns na.e. waz/mionsdiinmsvefunemunanduduiuninegia
fifudnfny suenadanansenudonsasunsonansiiuauveInemu uay/vioillonesundnnszvinauRni1ouse
anuiuressnuiiffuguansmusinaUssma wieslimsiwasuudasngsulovfienadsmasionisiiiunisvesnomulugiue

£

Fawmu vidensAsundaTinians §uimns uas/vdedinnisnemuuesnesundn siielunsdifiuisniamsiiuinnesuay
fi§nsndunisasmuiiduiunueaiidnlsidsluAanisiiamu (Concentration Limit) lAunI8nsdwmioyadfidinu
angnssuMsAudnvnduaznaandnningrun way/vielunsdiinesundnldidnlasnis uay/vionsdfiveliidels
ieldumssnuvinaysslevivesffonisamulaesy Usvniansanuavsiasdsundamowundn wag/veduiunsian
newu lngdedldsuanuiiureuangioniisamunas wazlifeiujifialuainseaziBealasinisnomu lngazanilsds
Uselombvaagiomheasududidy uazlunsdiiudninnisegszrinssdiiumsivasunesundninediu vidninnisens
finsandudumslundufer vieveesleudredunu Feendsmalilutisnardindn newmuenailifomivamuvesnosmu
AeUsENANINATT 1 NBanu

sl masundadaunmsasmunumsiautussanvesnammu flidunuiamanduelul nedosildmalsslovivos
asududdy Taoduldaamdninusiiannssuns na.e. vieddnauaunssuns na.. Ussmaiun waz/viofiufly
i

(n) Fravaserinesenisanu Jefiszeriian 30 Sulfuudiusansifounsminday

(1) 938821381 30 TUNBUATUMVUADIYIATINITUIONOUANNDUTIY

(R) Yaszeznainesuindudossensamu uaz/vdslurisiifasmuinsvedunieduiadsuniieamu viefinsloude

newuIILLIN Bellszagiianliiinu 10 Twinis

Usendnnsveanudniiudsuilacnssnnuardnvazfivvwuesnemusaluewandunesusiumiieamu (Fund of Funds)
P A i = o & a 1 I
wsatlunaamuniuidnisamulunsasyuluiilszmalaenss vieauisandunnlunemusiuilamesta Inldviflisedu
ANUEBIraINIsau (risk profile) wWasuwUaslusgndideddgy visdl hdulununaeiidvesinnisnewudadueiv
anunisalnann newduluiieysslevigegavediiomheamu ol Uigndansezdfiunmsudsifonieamuaimiin lidey

11 30 Ju s duledvesuEninns vsetemedulaniusendnnsirunteusiliunsivdsuudainisaauaangtd

Uindnmsveanudvsfinrihduasuusdurdevamunamululssmelne ol ileuselovivosmnesulaes wu Tunsdii
finnuiiounfivesnana vislunsdfifinsdsuudasmesnmizraiarionismanisalnnignainsilinisasulusisUsemeanna
anusnzaluma R wiensdldulaiiinainanvnd liannsamuguls Wy nsiwdsundasesngrang wieussnied
Herdes vdaiinnzasns Wudy Ssenaflunasiinesmuliansaamuliiduluausnsdiunisamuiiimunld uas

UIENAnN15agenuMsilaunsaamunudndiunisamusodiney n.a.a.
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nsdlAnannnsalitliunduas/vdeiRnmgmsaliidelsinasiinansenusionamuuas v oyarudnnindfinesuamu 1y

aaadinuiiaund Insidsuuamaasugiavidenisileseadided iy Insvefumiamudiounn Wudu uaz/svie
Fawgmsalituisminnsusediuintadosneg flemanezliduluauivismianiseamsally U3sminmsveanuavslums
Usunagmsmsasmuinandrsluniidmuel teanusanzalumeufofluamgiug aeldnseuuleuemsamuiitmunly

InemilsiaUselevivesnamulaesauuaziioildiuauiureuandieniisauuds

Wesnnnewundndadudunemusuesasnu lnsszawulundnvindnilussdusznauveswuidsnbds ieazviounisasmud
AdeAuailensde egnelsn@ Tneunfinunasilneiiineides nesusiuaasmudesdinisamulusnasuleenisluseud
o Ay oy "y v ea a P o & = v

Unydlaidesninfesay 80 veswarmindduansveinemu uilesnnemulveddnuazilunesu Feeder Fund Jautiuadyu

TunieaurenemuUTINAUTEWATENDIUALY (NBwUMEN) Fanuusenian u.87/2558 vieusenirdulaiiieides

d

wsenazuiluiindusely lneygrelinesmulneauisaivuadsziannesuaudeniouleutenisauvesnaaundnle

v
v o = °

Wiy Fsansamualszinnveansmuliunewusiuasasnuld

nsudssiianiieamu uazdnsuszlevidvasdioniisamuuenausesinvawiigamy

newusinisuUiiavemeawndu 5 sila aail

gazduauday Yago ANBTUNELINAILAY
vilanlamu
1. wiinazauyani KT-USSM-A wingdmsudamundenisiuseldandiusisinnisamu (Capital

Gain) warazauraUsEleraInnisawu (Total retumn)
2. ¥linetuluna KT-USSM-D wingdmsudamundensiuseldaianenRutuna el damu
Uszunnilfiyara/aotu fanslasuavsieeniand winujuRduluny

s = °
Lﬂm‘ﬂ/Lﬂ@ul‘UVlﬂiiJﬁiiWﬂ NINTNURN

3. liavgAumg KT-USSM-R wingdmsudamundenisiuseldaiaueannsvisuniisamulag
NIRRT 9 luilf
4. vilngasuanidu KT-USSM-| winzdmiudamulssinnifiyaaa/andu lnedulunuleulaiiviem

Jamsimun Falalenalifamuivseldaianenniduluna i

avslasuansiiaenannd inu iR duluamnasi/Seulvfinsuassnins

Mvue
5. ¥liagaungs/ KT-USSM-P wigdmuamUUTENUARRSIIUAY/NENYARS/dRUAAS/ /a1 N
UAAa vigndnnisimun lngldalemalygasuiuneldandiusinainnisamu

(Capital Gain) warazauraUsylevuaNNIsawmu (Total return)
TUaLLBYALTTILAY :

il Usemdnnisazudalamshivinsuibeamuluedaiidslilaliuinsarminewdauinisinann diunisivledues

USENINNTS Y58v09n9dulaiusENInnsiviua
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4 A

UI¥ndanisveaudnslunisenian wWasuulas uay/viaiudnyilanilgamuriindus Weliiuanuazainliung ey

o = [

awu warAriafenausslovivesfeviieasududAy lneusenianisazudeseazidennshivinsdnanliienie

q 7

aamunsUaImtn newtudsunlas Inednusenaliiduleduesusininnis vseteamsdulaiiusEninnisiivun

q

AnWUENEAYYBINBWUTI

[

nesusnililunasusiniiames (Feeder Fund ) Tnganunsaagdansdrdeyvesnasmuwen sl

dUansedAgyveenaenu Vanguard Small-Cap ETF (n@vuwan)

o Vanguard Small-Cap ETF

Usgm nowudien (Exchange Traded Fund)

amaudnningiaanzdeude | maaudnning New York Stock Exchange Arca (NYSE Arca) UsemeanigeLusn,

¥y

wsaudUszmaiiniy s L

e e e » | United States Securities and Exchange Commission (SEC) @stduaunanansleyues
quanunanninduaznainte . o N o
v o s International Organizations of Securities Commission (I0SCO)

YINENNTNE

yilaviaeamuitamu VB

Inception date 26 unsAd 2547

Currency usD

Fuhnsueuasudeiu ynfumsdersvemney

ns31eRuduna FreRutunaselasuia

2181ATIN"3 ladimun

IgUILEIANITAMUY nowuilinguszasdnmsasyuiieasvieunanisiuiunuvesiuiinnsguitinnaneuunu
inmsamuluiurwiaén (Small-Capitalization)

ulsvieuaznagnsnisasqu | nesyusumdnileuisiazairsmaneuuwuainnisamu Waeandeatunanisdiiuau
Yo4A%i CRSP US Small Cap Index (fuild1989) Fududuiifiaziounanouwnuainnis
awuluiuuadnuesanigewni (Small-Capitalization)
ail nesusmmdnagldnagnsnisasuuuudail (indexing Investment Approach) agn
ponuuuINiolannTaaimansuunuiiaenadefunansdidunuvesiviisnde g
\Judwidiivsznevlufeiurnadndwiusnnvesanig lnsagneenilazrasedvil
$reBednedu ensamuitanan viateuasionun vemindauvosnowmu Tufuiiiu
osUszneutewiuilsnids Tnsasiensesusasiiludndnilndifeatutuintnue sy
fananluduionsda

ISIN Code US9229087518

Bloomberg Code VB US

Investment Adviser The Vansguard Group, Inc.
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Custodians JPMorgan Chase Bank, N.A.

Independent Registered PricewaterhouseCoopers LLP

Public Accounting Firm

A555ULHENVRINBMU Vanguard Small-Cap ETF (nasvuwian)

Aldanglunisantivauvesnasu (Gevasdetivasyadiliuamu)

Management Fee 0.04

Other Expenses 0.01

Total Annual Fund Operating Expenses | 0.05

il newumanenalinsuilufiudu wiawdsunUainisiseniiuasssudouuazanldinesiee vesnamumanls

dayadrAgeaiudvil CRSP US Small Cap Index

1. CRSP US Small Cap Index (“Aa{i81384”) Usznausenannindiiduiuaniiey (Common Stocks) wazwiasiiianisasyuly
admn3umIng (REITs) vosusundayviansys Nuanedeutorgaguunseaumanning NYSE, NYSE American, NYSE ARCA,

NASDAQ Way Cboe BZX @IN1ULNMUTINITRANTUIMIAIUAIIE V099119 CRSP (919112 Lﬂmeﬁyjaﬁwwé’nw%’wémmwmmam,

= ' @ LY

nawdinsnszaensiievuvesdfousedes vsanmueiyarnstevislaeadesetu Wusy) wasliyarmdnnindausinimnain

Y
A o v o RV 9 s & s s & = -~ o u ea
Lll@LiENﬁﬂﬂBUQUQQﬁﬂaQMWQBUQUGﬂ?j@ E]QI‘H?I’NL‘U@?LSUUGWWTD 85 LlUDILYUR AUNIT 98 LUaTLEUR "Ux‘iL‘U‘Llﬂ@llWﬁﬂV]?WEIWVI’N

CRSP denuinunquuigvuuaianvesansg (US Small Cap Companies)

2. CRSP US Small Cap Index (“faiiensds”) Arnalasnmsaraimdnannsngnidussdusenevvesasdl aeisnisarsimin

A v £% '

mgyaranningaumnan warUsuiminvemannindudazinudadiunisnszaenstieviuvesiieviusietey (Free

q RV q

v
a o LY a 4

Float Adjusted Capitalization-Based) lngaylsifindnnsndlafiiduesrusynavresiudsnsd sidinminiiuninfesay 25 veq

FTlo1999 S IndnnIngNdusirUsenauvessviisnadaniuininiiunindesay 5 vasvileneds wWiesiuiundldatunsad

wntinswAuAunitFesaz 50 vewnvilensdald (mung 25/50)
s Juil 31 Sunau 2567 dudlonadalsenaumenanningiuiu 1,350 vanning NdaAmMaNNINgnNIININ1A Faue 39

AUNPAANTANSTY B 30.85 WuAURDAANTANSEY

3. CRSP US Small Cap Index (“fA%tin1983”) L‘ﬁuﬁﬁuﬁﬁgﬂ%ﬁﬁﬂ%ﬁﬁw The Center for Research in Security Prices, LLC

[ o

(CRSP) ({liusnsand) Faduaantuiiindelio uazlnihidnri gua wazduindilensda

Y

4. gasuanhsafleyaduifsnanilen https//www.crsp.ore/indexes/crsp-us-small-cap-inde

aylansgdfgludiuesnemuldgnAndenuamediuididyuwasinuvainainsuatuniwdangy Ay lunsaindaing

upnsnsse lildenpaosiuduatunusnge Titemuduatunmwsinguiuinns
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v '
=] o

el vnnasunaniinisudlavieafeundasioyatiwiule sgdlifided Ay viendansveanudnsnzdsuudaseya
fanas Webidenndesiunamundn lnefonldsuanumiureuaingieniiauuduazazudsbifieniisaunsulag

nsasUsznaluivladveausindanis wieveawnadulaiusdndanisiiviuns

Uitndnmsveanuavsiinnuisuasiavomiamu way/mieteremihsamuremesuninlulssmadulauas/mie
Wasuuasmmandnningiiterenasundn way/smieanatuasuiuanaiudulauenviieninanaiuneaafansglu
mendsld Inefohldsuanuiiivteuangientheamuud Ineuisninmstedddnsdlonivomnenuuddy sl visn
Jamsazudslvgiemheasmunsummiriunaiulsdveauininng videvemmadulafivieniansimun Buuslunsdi
\Wumswasuuvaslnenesusamdniueuian SeuTdminnisasudsligfonheanumnulasidwiumaivledvesuiom

Ianns Wietesmedulafiusendnnisimun Tuausiunussndansiviesunsumnnisaliangtn

AMMABraNYaINITaulunaunran
nsawulunesmueagydelulalussevduriosserend £aauATAIANTIIITIAMLIEaY LY ULATNARDULNUTIX

sfunwduegann nesuenafianudesiweluil Jseradwmadenanisinlunuvesnesmu:

o armdsnaiau Ao Toniafineiulassinazanas saneduivuliuiiasedoulnauduiping Inedvasiinageiuas
Ffismanas fvililvnevesnesmuiamuiiissdiugesvesnatnuanizeinin dsenavilinesyuiinanisdniuau
uangnsanaaaiulaesiuld vonaind deditmnevesnesmueragatiuluiidulunisngugramnsandufimsluung
IR %aawﬁﬂﬁﬂamuﬁmmL?&NmﬂﬂduQmmwnmuﬁfuﬁu%umué’mdau

o anudsIngUuuuNsau e lomafinansuuvuannvuvesuTTmvuaEnazsinimane uLuInaaatiulaes Tae
Tuefn Yuresuivnauadnianuduniuresnaminnitfuresuisnuualngiinsesnanlngsi wazdninans

LY

sdunuiiuansrsduduegiwnn siaviuresudsnawiadndndauduniuninndn iesnuigmmanidndaaiu

a

saulmsioan1izAsgianlasuwawInn g

o anudssnmssiaesded fo lenmafinesuorgnilestuldlvifevdnmingwilsnensiomnniriludadiuiiviniu
syiitvune esannesuiu Exchange-traded fund (ETF) wagmiasasuvasnasuiimsdevislunaiandnning
nowuAsfinnudsafiududsd:

e wheawu ETF vesnemuinisansdoutonslusaiandnning NYSE Arca mheamuimaiiiausnderslunan
F9WNTIANAN wiITIAeaInvemtieamu ETF slndidesiuyadminddugns (NAV) uiftraiiunsadaiismn
naIAkay NAV agumnsinafuogian ety o19shlinaiosiienieldsuyaduinrietiosndt NAV ledeviouie

hgamulunainses

o uifiwiieammu ETF vesnewuazaanzideulunaiandnning NYSE Arca uafiiarundululfinaindensensl
anunsodniunsldedsdeiios

o nisdevinEaT ETF vasnawmuetagniziy lnentsvganmsdouneuuuvdnninguismenisnieuuuiainain
(@rgvgansteredussernamiadonauemdnninduienamaalnssuanawilusasiiiimue) uenani

nsgevievtieau ETF Yawnesuenagnssdulaluiumn (1) nieamugnaeneeniainmain NYSE Arca tnglulad
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= A 2 o v a a ' v o ! A o
ﬂﬁﬁmwmuaﬂummﬂauﬂau 1199 (2) LRIVUINVDY NYSE Arca WANTEUNIIINITIZIUAINATIMAUNZEUNDINYIAINY

gRsssuwarausudoulunain viiaiioilunmsAuaseaau

v

YANTAMUYBINDINUY Vanguard Small-Cap ETF (namwé’n)

Ten largest holdings and % of total net assets %

Deckers Qutdoor Corp. 0.5%
Smurfit WestRock plc 0.5
Willioms-Sonomalnc. 0.4
First Citizens BancShares Inc. 0.4
Expend Energy Corp. 0.4
Atmos Energy Corp. 04
Liberty Medio Corp-Liberty Formula One 0.4
PTC Inc. 03
EMCOR Group Inc. 03
Natera Inc. 03
Top ten as % of total net assets 3.9%

VB9 © 10348370 Factsheet nawusIditsUseme o Ju 31 Suau 2567

HAN1TANEUUTOUNEIVDINDIVUNEN

uamumuﬂnunmofquﬂ‘mhnmm
Time Period: 1/27/2004 to 2/28/2025
Source Data: Total Return
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-50.0%
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=Vanguard Small-Cap ETF 533.5%

wanouiudouwaEs W
Source Data: Total Return

YTD 2024 2023 2022 2021 2020
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o w

a ' <
favulgdudnAgy

11) anudsaiifaannisdrensamulunemudu fde anudsainnisamulunemusiussnanldmungas

TennafiaziRaadnades : newundnifinisasmu ldasasiiunsmuinguszasdudoulsutonisamuvosnamuls 1wu
o UNENT HANDUUNLA NI IHARBULNLYDINBW LA USENAB UG Waz/uTanANDULNLTBINDINUNENA1NT1F2T Ta
(Benchmark) tdusiu

wansznuiiaziiady ; uigninnisenafiansandrensamuludainesmusnssenad uiidulsuisnisasmuasnandesiy
TrnUszaAuaenomu

WuIMIMsUIMsAEeS -

ui¥ndanisazinnsanamulunewuinssnadug lnsnsamufinanazdesiansaniineidedosnanegszingede

MABATUILABINIUNITNIITUIVDIANLNTTUNITAN UIBIUTENIANTBNTUNTlS
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LATR9NAUIMNTANEBIAUANINAGRIVBINBINUTIN

iasfiovimsanuidssdiudnmasssvasnasusu tnefvedevinmivamy duielull
1. KT-USSM-A
2. KT-USSM-D
3. KT-USSM-R
4. KT-USSM-I
5. KT-USSM-P

A A ° vy & vu CER]
- iasasiianasnviun lvinasudulsunisza 97
ArsssuleunisvreAuilaidulyamudsunavidessesinatiinmua (liquidity fee) :
NBINUIIUNILY

an3IATIUEY liquidity fee LiliuFasaz : 2.00 vesyar vUILaIm

8aLLDUALNILAY

A vy '

TunsdligfieniwamuiinisueAumbeamu viseduildsumhvamusentuiwinisdeviela lnslyaddusdsasas 5 ves

yammindaugnsvenamu vitnianserafndsssulleunsihwianimades (Liquidity Fee) laludnsiliiiusosas 2 ves

yaAMgaImu

vstmdanisaziansanseniiu Liquidity Fee Tneifludnnislunisiiarsanduluauulsuisuaswnmsiivseminnisiivun log
finsanainiadesingg Mnedes loun anmedewemindduiineuamunseanimeainvemingadunseladedulaninsemu
anmadewemannIndinewuamulaeusEinnseainsalddeyaustanansaelddeifingiiifioguasvisoanufgnu

wazrsomsusziliuandadefiferdesvinfiamnsavlamdislfaunsasiiiunsianelunawaz Souly a vaytius

Tunsdlndinisldiniadie Liquidity Fee © us¥ndnan1sanuisaiseniiu Liquidity Fee Wisifnannnisuiuyarmingduansaie
gasmsAuuiasvieuiuulun@eveningdurenasmusiu (swing pricing) (§nil) wsensiiumssIulleun1sdevieniae
awuitagviousuyulunstereningaurenamusiu (anti-dilution levies — ADLs) (6nil) wazansnsaldsiuiuiasesielunis

UIMsANULEsEn mAaesdula
uSTmeaseniiu Liquidity fee Aunnansiulunsag fwihnsndnisidiasesioll

Tunsaifisinisléindedlo Liquidity Fee & @wann Liquidity Fee fdonfuldsindudinesu Uidmdnnisveanudnsiag
Uuifismieandna Liquidity Fee MAuass Tnouiuiiialalsiifusnngegaiiimualulasams wagvideusuiiussiuyarinisne
Aumheamuriedudsusen uasvideuiuansseziianistonsemiheamuiinsSenifuasssieui Iauiivisndanis
Fuanns lneuiindnmansamemaivleduosisninnisutidednududeyanomunuvioiumsomisduividy

IANITANVUA
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ada o =

VTIN5 0aNUANSNINMuUaTIwazBsaranInaikazisoRouly Lazdnsn Liquidity Fee MuanasiunuszeziaInsie

ATOMIEANU Uag/viSeyarInN1sMeRunhEamurTedulisunisasueenta

UI¥ndnn1sveanudnsnaviveyavemhvawuyniliaunldlunisiansunuasviedndulaisewing Adeesiunisly

1ATesile Liquidity Fee Tuduvinnistiu

Uitminmsveanudvsieziasuuvauumisiiiunisseninmsldiedodie 1wu mssnidnneusteznaniidvua ns
Ussmflfinesiioduununar/mierfisidu 10w Tnsazdinadulumuidinnuanznssuns na.n. waz/visanauuien
damsasyuuaz/viemhenuiisiunaduimuauay/mieeygniiiureu/seuiiy uaz/vieniinsudludsunadlsiuiem
dnnseniunisle

o

agdlsinunsliiaiesfieliiingUszasAiioussmuansznumsauiionafintuiugiiembeamuiidinsamulunemusely

q

wisesleillillafiingUszasdiieasnsmanauunulvinesyuusiatndle

naawusI feeder fund wag fund of funds Wenasmuuanemsiinisld liquidity fee Usmianisazfiansanduiunsl
denndesiunawmulatemsld

eaziBuaiiady ;

Tunsdlitu3sminmsuszasdfiaglfinseslomunasuuansns viensdinesyutaremadimsldinsesdiedindn vsnianisve
anudvsiginsanlfiedesdeliaonadosiunemuiatemild neuddminnisazinisiamuidesdanaryiniianansovile

(best effort) Ineawmuanniadnudeyaluiseaaieiloninanvemneamulatemslannildedyiuvesnaayulaienia

n1suuyarmIngdugnsalegnsnisiuiniasioudunulun1sdavienindfuvainasyusiu (swing pricing) :
N2INUTIWNILY
gngeanbiiiusosas : 2.00 YewaAMEAY

(%

P T5URUR : Full swing pricing , Partial swing pricing

SeaziBuaiuiy :

UstndansagRansan swine factor Tnefudnnislunisinnsandulumunlevisuasiunmsivssninnstivuslaefiansan
Hadosneg Mdeatos Iiun dunuuasalddsnnnstonienenindauraanesyusiu (transaction costs) Faudsninnises
fsanlideyauszanunnegliteriinnieieguasvieaundgiunazyionsusziiuantadofifeadeaiiianmsarils
Wieldanunsasiiunsldnigluauesdouly a vawiug

USENEnN59Eiansan Swing Thresholds tnefindnnistunisisnsandulunmunleussazuumsfivssndansiivun Tag

nw1satadesineg MAwites loud anmeaesenamusisaladedulaiinsenuaninadeswamdnningiinaanuainu 1l
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Ingu3gndaniserafiarsanlddeyausznamanielddamiasanieguazrseauufigrunassenisusslivandadeiiieides

whfignusasilaiislranusasiiunisianiglunaiaztouly w vuztug

Tunsaifiusemaanisinnsanld partial swing pricing %Lflumﬂ%mwwﬁuﬁ’]mse'?i"a‘mEﬂ,mﬁﬁmdauﬁuaa;dam%a‘mwmaamu
GYIRRNARN Lﬁﬂuﬁ*uu“aﬁi’m%'wé?ﬂqu%ﬁu'wumaqﬂaw]u fieAuni swing threshold fiuemdnnissiviun I@aﬁga@h%@ma
Mhyamugvsvenamu ﬁwmmmmﬂammis‘gawﬂwamu (subscription) U’muuar’hmié’uméawﬂwammi’l (switch in)
winshoyafnsvIeAuIEaU (redemption) uaziindaeyarnsduldsumiisasmueen (switch out) el s10aziBens

nsAuandulumuAsnusSEndnnisivun

USENIRN1591aN58u 1Y Swing Pricing Auanansiulunsagiuvinisidnsldiniediotia vaglavmsnils vsevndnnis aglily

Swing Pricing wSeufu Anti-dilution levies — ADL wsgnunsaldsiuiuiaiasdiolunsuimsanuidssaninaassduls

US¥ndnn1sveanudnsnaviveyavemhvawuynviliaunldlunisiansunuasviedndulaisewing Aneesiunisly
1A309ie Swing Pricing TuuvhmstuussndansveanudnsnaUSuinvseansnsi swing factor AAUass lamufivsem

JansiuaumsBaRzsuiinliinudasgeaeissylilulasinis

Uitndnmsveanudvsiinsthadonheamuiitsyiuioda sudnidusendemheasilufuinnsiinsldiedesde
swing pricing LLazU%ﬁmﬁmmia]sﬁwam?z'jyammaamuﬁaﬂéwﬂtﬂﬂﬁumiﬁmsm wazvsednduladeneg Misadonsld
wdaaile swing pricing TuSuhmsi ﬁgﬁﬁﬁw%'mmisuaamuﬁw%ﬁ%hiLﬂﬁ&JULLUaQﬂﬁ@ﬁLﬁuﬂ’lﬂm AlgFniunsude
FaaulaluudaiiRedeatumsldiniesiio swing pricing Tusuyhnisiu LLﬁMWﬂﬂWUMﬁQUﬁﬂQ’hL%ﬂﬁﬂ%@ﬁﬂ’wamuﬁgwuﬂﬁga
vsduvesiurhmstullansadeniuiuldussemstemhsamuiitssdedaiiGendulilat LilFsunsdnasmie

AU

USTNINNISVRANIUANTNL WA URUATUINIIANTUNITTEIINNNT AT 09D WU NSENEBNNBUSLELIANTININULA 11T
Usznaldipseaileduwnuuar/msauiiuiy Ludu Ingaedinadulunuidininunnenssunis n.8.9. wag/vsoaunnuusEm
Jan1samuiay/viomhenuiidnduimun way/vioaunye/diuteu/louiu way/vienilnsudluudeuuwdadliuiem

Jan1saiiunisie

oI feeder fund waz fund of funds Wienawmuuatenelinisld swing pricing USEMIAN1SaERTALTIUNTIA

donpgosiunaamuUaIEN1

a a

TNUDLLDYALIILAL
lunsaiiusgninnsuseasanagldinsaadionunamulalenia viensanaaulatemsdinisldiniaationdinan vsenianisve
anudnsieiasanldesesdoliaenndeiunemulatemls lneusendansazinisinauisasdnauinfiamnsariila

(best effort) Ineawmuanniadnwdeyaluiseaaieloninanvemneamulatemlannuildedyiuvesnaaulaienia
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AsTsulisaNsTovIeniteauiazioudunulun1steaviensndduainawusiu (Anti-Dilution Levies-ADLs) :
nawuslY

dnsgeanbiiiniosas : 2.00 veyafmigamu

swazBuniady ;

vEndAnssimsanFenifuasssdoundonemieamuitasiiousiuyulunistomenindauveanasyu (Anti-Dilution
levies - ADLs) Ingiindnnislunsiansanidulumulousuaziuamasiivisndnnisimun Tasazegnelingsyifounazuie
UsgmeazviseuuamaujiRvesdinem n.a.n uazvioanauiitninnisamuuaziemhenuiiisunadu iail narmua
ADLs factor azénilsiedafefiieates Insfansandadodingg Mfedes Idun dunuuazalddnsnnnmstevionenindauvos
NOWYIUIIM (transaction costs) InguTndanisersfinsuliteyaussanumsmeliteiiaaieifieguasvieauniguuazio

myUszdivanndadeifeitesvinnaunsavilaieliaunsaadunmslanelunaiwe Souly o vagiug

nsivua ADLs threshold fndnnistunisfinnsandulunuulevewasuuimisiivigndanisinualaeussnianiseidals
Uadeiinetesivaninadeswesnamu tneiansandadesngg Mineitedldun annadesvesnemusuvsetadvdulafinseny
anmpaewemanningfinemuamu neuiendanisenafiansantd deyaussunanisnelideiaaiiifloguarieauufignu

waynsensusziliuantadefifeideoainfamnsarilaieliauisasiiiunsianglunaiaztouly w vuztug

U3ninn1se1afiansaiseniiu ADLs tnsazsidunsldianiziurinsdenelafidadiuvesyani@evieniisamugnives
newu WiguiuyarmIngdugnivianuaveanasu daufiunin ADLs threshold NusEminn1sAmun lneisargeueviy
ANUANTUDINBIMU AUINIINYAAINITTONUIBAU(sUbscription) UINYAAINTEUUABUMIEaM UL (switch in) neae

YAAINIVIBAUNUIEAIU (redemption) Waginealgyaan1sdulUAsuniigasueen (switch out) il $18a2188035013

AunadulunadBiuisminnsimun

U3Mdanafmun ADLs Threshold Tnelddayadaraluil

(1) yarmsFemisasmuuarduilisudn snnndyarmsneunhsamuuazdudsueen
(2) yamnstenheamuuarduUAsudn desniiyammanefumsamuuasdudsusen
Fsuemianiserafionsandivun (1) uas (2) Tusefuiisnediy

Tunsdififinnsldia3asile ADLs 9 ADLs iiseniiulsaziindudnnesu

USTNIRN159719RaN5NSEnLAU ADLs AkananaiululsasTuyinn1sninisidiniasiion i vauslavaenila Usonannis aglild

ADLs W5aufU Swing Pricing wagnunsaldsiunuiniesilslunisuimsanuidssaninaaesdula

USEndamsveanudnsnziiteyavesiigamunnuiiauildlunsiasauasvsedadulasesing Mineitesiunmsld

58938 ADLs Tuiuinisuu
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UiEninnsveanudrifiarihademineamuiitissdudede sudidusentonhsanpilufshnsifinisldiedesiie ADLs
wazUsEniansaziheentonhsamuiinanlulilunsiivsauasriodnauladesine Afeatestumsldiadeste ALs Tu
Suvhnsiu feiusendansveanudvsiierldidsuuvamsaiiunslag Aldsiiumstedaaulaluudiieatetunsld
\wesiio ADLs Tufuvhmstu wimnaevdssngindaddemihsamuimuaviounsdiuvesiuhnstuliiausaFent
fulduarsomstemisasmuiitssdedaiifonduldlit Lildsunsinasmasamu vidnianisveanudniiazdeniiu

Anti-dilution levies - ADLs 9ng7vi1sign1sdemiigamuardulfsuniisanud viievefuniisamuuazduiasumie

'
A a o

asuoen ek sladsvilaiifin ADLs threshold TusEnnmualy sudsusendanisveanudnsiaeiansanimundniinig
Funifiu ADLs Aiuanansiuld wazveanudniiezdidormuaiiufulunisiseniuanissefinmenisdeniieamuuas
fuildsuntheamuidl vievefuniigamukarduilisuntisamueanlulsuauINaULEINRNUTENIansaeivuala

a v o a ad o oA = Y o 2 v oA la o dl a v
U3ENInN1svRaIuANSNasUTuLiuvSoandns1 ADLs MSeniiu FeasUsuiinlaiifudnsgeanniseylilulasinis Ineusun

Jansazdameniaiuledvesuseninnishunisderriudiudeyanemusiursenunwemduniusenianisinug

USENTANITVOANIUANT N 9L UR UL UAIUINIA LT UNITTENINNNT LA 895D LYW NITEALANNBUSLELLIANTINIAUA NS
Uszneldiasesiioduwnunaz/vsaiuiy Wusu lneazdimaduliauididnauauenssunis n.a.n. wag/vseaunnuuson
Jansasuuaz/miontienuiildnaduimvuaias/vseouge/iuteu/doudy waz/vieffimsudluvasuwdadiuien

Ian1sAndUNSe

v
oo

aglsfianu nsldiesesdeliiingUsvasdiiousaimransenuniauiieraintuivdieomiendeamulunemusely

wiseslelllillafiingUszasdioasnsmanauunulvinesyuusietdle

nowWuIM feeder fund ua fund of funds Lonawuuaeynaiinisld ADLs uisninnisagfiansanduiumsliaenadosiu
nesulaIenig

eazBuniiandy ;

Tunsdliuismiamsusrasdiiaglfindosdonmnamuiaten viensdnesuiaemsdinmsliiaiesiiofing1n ui¥mianisve
anudnsizinsanliiedesdeliaonadesiunemuuanemsls netitminnsazinisfamuiesdsnaiyiniianansavile

(best effort) Ineamuannsadnudeyaluiseaaiedloninanvemneamulatemslannuildedyiuvesnaayulaienia

- MafmuaRaulvniatadninlun1ssuadauiefuniogasu
szezIafaddIwminaun1TUIsAuiIEaU (notice period) :
oUWy

a

Wegtevihsamusenisiineumheamuyariuniniesas : 10.00 voyaAmMSngauans

q

ABIAIUSENIANITad T 7 Yuriinis
NYATLDYALNILAY

UIEMIANITEiasanly Notice period gegalsiiiu 7 Juvihnns Wegfiemhvamudenislaneumhvasulasiyadiiund

Jowar 10 veyaAmMIngdugnsvasnau

Page 20]|wildadviudiutoyanamusiu



nawulatauny US Small Cap Equity Passive

KT-USSM

KTAM US Small Cap Equity Passive Fund

Uniansenafionsanlduasimuassosnaiifeadssrmihnounisvedumissasu (Notice period) Tnefindnnnstunis
fsandulunuilovisuazuunmaiividndanisimun Tnefansandadesieg Mderdes i nsussifiuanmeaasses
NoWUTIM anmAdesvewnatn vietadudulainsznuanmadesemdnningiinemusmanu lneuitnianiseraiarsanld
Toyauszanumimeliteiianiaifoguasvidoauuigiuuasiensuszifiunndadeistesvinfiannsavildifteliaansn

audunislanelunauayfouly u vzl

UTENdnN1T0aRAsAUNINIMUA Notice period Miananafuluusaz Tuvinnisidnislaniediedls

v vy
o

Usendnnisesaziansantylld Notice Period Aldlunsdiinewusufiannadoniivme isliuey

o

UnAgtiavesuTeNIANIg

UTENInN1591314 Notice period saufulAIasiislunisuimsanudssaninaassdula

Tunsdliifinsléf Notice period wazilmmiivilideddindosiiodusy U3sminmsveanuavdfozufiftuddsdldan Notice
period Hautudsatumdsitlamuunilusuiivhsiensee sl visninniserafiansald Notice period saufuiniasiionuy
loun Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLaw%am'%'aaﬁaSw]
U3tninnisveanudvdfiasusuifiuviean Notice period imuiiutminnisifiuaums Szusufislsiviu Notice period
guanfitualilulasints Ineusndanisasdamenmaivlsdossuidninnsuaslunisdetuudndeyanesusmrioninu

Y9N DUNUSENIANTAIAUA

nowuIM feeder fund ua fund of funds Wonawulaieyaiinisld notice period U¥MdANIaINTRERTNTUFITUNNS
Iaenndosiunamulalenila

eaziBoaiiisify -

Tunsdliuismiamsusrasdiaglfindosdonmnamuuaten wiensdnesuiaemsdinsliaiesiiofing1n ui¥mianisve
anudvsigiansanlfiedesdeliaonndosiunemuuatemild netddminnisazinisiamuidesdanaryiniianansovile

(best effort) Ineiasmuannsadnyideyalusaaaiesdloninanvesmnemulateslannuildediuvesnaayulaienis

WATUNSVIEAUNUIEAYY (redemption gate) :

noaus Ty

wenunseAumheasulimnin¥esar | 10.00 vesyarmIndAuavEUBNeIYUTIY
Tngusendnnisagldmaunisviefiumbeasmuliiu : 7 fwinis

luynseunian : 30 Ju

IUALLDUALNULAL :
USENIAN15913N158071Y Redemption Gate lamignsaifiinanunsalliung vseuseidiuianiunisalonaazluund lng
Nsundadedieg AReades lounn aArusuriulunaInte Meningan annAasUsInaInanasaINAEUNR anTNARDIYY

newmuiaung anwadeveinamuliaenndesiulsinumsldneuvesnawu iianslansuiaund iianislaneusnnni
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Redemption Gate finvualy visaladeduginsenuaninaaesramannindfinemusuamu lnguseninnise1aninug

wauluieusdanunisainliunfaieg Gate threshold e

Tunsdifividninnmssmundouluiiovdaaumsalfiliuniene Gate threshold Tunsdisana1s Redemption Gate azldiany
fuinstomneladl dndiuvesyarderenheasuavvesnamuiisuiugasvingduariimunuesnomu danvhiuvde
11NN Gate threshold fiugendanisiinun Tasfiyariomemisasmugrivesnasu Mumanyarnstemieamu
(subscription) U yasMsAuIALMIEAmUn (switch in) FindheyarnsaeBAumEamuU (redemption) uazsinene

yarnsduUAsumlgamueen (switch out)

UIENANNI3IE NI ANUATBNNTTUTRAUNIIEA WAL Redemption Gate lnansiadenudnaiu (pro-rata basis) 104
mdssureAumhvamuLardudgueen a Junld Redemption Gate USENIANIT019HATUNMUA Redemption Gate Uay
gate period Tuusazasuanm19 Ul us Redemption Gate agl3is1n31 Redemption Gate Tudn wag gate period agll

wnndsgaumaunseylilulasang

MdssuBeAumhyamukarduGsueandumie vTenianisastluisenisluiuvihnsiudefuniisamudinly sy

¥
o v A A '

AdsfutefunuamuuardulUdsueanlvdnudndiu (pro-rata basis) Inglifinsdadduneu-ndsesmdssuiefunie
amuiavdudsumhesamueen vl vsEndanisaulaligteonteamuannsasnidnddsdiuivdeladlousgnianisd
sruunudmIusesiumsendnddinang1d wazileusendansisudaldszuy Usendanisasilamelimsulundededuiu

drutoyanasusi

UIENInN15avyin1siudefumsamuasduisusen liiiu Redemption Gate Mus1ANSUTRAUMUIEAMU 0 TwinsTu
FeAuvthuamu il Liuudnsdiinemuilan nadesiisans vTEniansveanudvsnaziurerunilsamunseduiiou
MiwamULALNI1 Redemption Gate NUseNAlY USEndnnsazuddlvigiionsasmunsuilleiinislyd Redemption gate lag

Taiginan
lunsalnfinslaiasesile Redemption Gate § USEVdANI1soNRlYTMAUIATREBlUNSUSINIAMILEESEN ARG DB UlA
UITENIAN15913W15807 1% Redemption Gate 7iuanatsiululaaz Tuvinnsniinisliaiasilel

USTNIRN15V0aNUENS NIz US UL 0ansnsT Gate threshold ANUIUSTNIRNSTiLaLAT TneazUsuanlisinga

Redemption Gate TusnfisyylulassnisuaznieUsuiiuvioan gate period mufivEmdnniswiuaunds lneazusudialal

'
=]

Wundnfiszylilulasinis el s1eazidenisnisfwandulunuisiuisvndnnistmun

UIENINN13v0anIuansNIrsuteAumhuamuvsodulUasuMieawuiuni1 Redemption Gate Miuseneld
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USINTANITUANIUEVEN L URIULUAL IR NTEUATIEIN9N19Y1 Redemption Gate laun n1sendn Redemption Gate
feuszazainuun n1sldinsesioduunuy Redemption Gate usiu (6ndl) visll Tunsdlilidanusadhszavisfumieamu
Tudwmdels vsendanisenainsanenidnidefumbeawuivuniaeglusens weudsfeniigamuiignenian

|
o o

Adaglidndn

UI¥ndnn1sveanudnsnaviveyavemhvawuynilaunldlunisiansuiuasviedndulaisewineg Aneesiunisly

138939 Redemption Gate Tuiuvinnstiu

nownuT feeder fund wa fund of funds Lenesuuaiensfinisld redemption gate UFEMdANTagRaTINF LUl
denndediunamulatems

eaziBoaiiisf -

Tunsdliuismiamsusrasdiiaglfindosdonmnamuuaten viensdnesulaemsdinsliiaiesiiofing1n ui¥mianisve
anudnsiginsanliiedesdeliaonadesiunesuuanemsls Inetitminnsazinisfamuiesdsnaniyiniianansovile

(best effort) Ineasmnuannsadnyideyaluisaaaiesdloninanvemnemulatenslannuilsdediuvesnaaulalenis

- MslivensalisudefuniteamuaumamsuliviesngaiurmdidentafdevisAuniieamy
(suspension of dealings)
vsendansnasusiuanansaniiunslagegaliiu : 5 Tuvinig
UIEndnn1snewusansaseiumMsdevieniisamulunsillansdiviladail

(M sauannsngluauisadarinnisteviglanuund

(@) USendanisnasuswinnsanuds Srnuidelasgaiauazaummgaunaindndusiosssfunstevemheamulagldiumiy

Y v oy
v a o A

iuvouvesiguanaustlon Sudosnmmsndumunsdlansdviladed il nsszfumsdenemheasudediiiuni 5
Furhns vhuusegldsunsHeutiunaidnanaindiinay

1. lansadmie 918 Teu vdnnindvsensndaduvainamunuliegnauvnauna

2. lanmnsednnngarmingduveinamusuldegiadusssunasmvanzay

= o & A A v 3 vy '
3. fwmdududuladieduasesszlovivesiomheamulagsiy
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