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Arsssuflonil lnuiividndanisiiuaunis lneusendanisasdamenisivledvesusgninnsmisdetviudiudeyanamu

FIUNTDHIUNIYBINDUNUSENINN1TATUA

VTN SURAIUANSINMUAIwazBsana NN LAz NI akauly Lazdns1 Liquidity Fee AIlANANSAUAILTEEELI8IN5E0
ATBIMNEANU Uag/visayaAIN1SYNEAUMINEaUVSaduAsumeam uoenle
UsEndan1sveanudnsiazideyavewmlsamunnedaunldlunsiiasuuasvsedndulaisewineg Mneitesnsnisld

L3930 Liquidity Fee Tuiuvinisiu

USENTANISVRAIUANTN 2L UA s UL UAIMUINIIA LT UNITIEUINNITITLAS 89510 LTU NSUNLANNBUSLELIANAINUA AT
Usznaldiesesilodunnusay/vsowiusiy 1udu IngasFnadulumuiddnaunuenssunis n.a.n. kay/vmseauinuusem
o = ' Ao o A o = < ' ) A aAa a Y a v
IANTAINULAS/NIDNUIYIIUNUDIUIIB UNTAUALAS/NIDDULYIN/LAUIDU/NDUNU wag/m3enin1sunluudsunlasliusen

Iamsaiunisle

v
v

agalsinunslidinsesfielififngussasiioussimmansenumeauiionaifiaduiugdemiisamuiidnmmulunemusie U

wiesetllilatingUsrasAiiioasnsmanauunulinaamuusegidle

nsusugarmindauguiflegansduiniiasisudurulunstaueniwgiuvasnasmusan (swing
pricing) :

nesusIMIlY

dnsngegaliiiiuiasas : 2.00 vesyaA UL

A2835UHUA : Full swing pricing , Partial swing pricing
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eaziBoaLiany :

U3Endan1sazfiansan swing factor Inefiudnnistunisiiansandulumunlouiswazuumndividndanisimualaefiansan
Hadesineg MAvates Iiud funuuazaldieannistonienevingauvesnosmusiu (transaction costs) Fsutmianisena
finsanlideyauszanumsnglidoiaaieiifoguazvioaunigiuuazvionsussifiuaniadefifsteariniiannsarile

Wislanusasiiiunsianelunaiaztouly w vuziug

USTNIAN15RA158U7 Swing Thresholds Laeiinannistunisiarsunduluauulevisuaguuimeiuseninnisivua oy
farsandadesing Mfeades laud anmedewanamusumseladedulaiinsenvanmadeswemanningnnemuasu vl
IngusgndanisenafiansanlideyaUssnansnelddomaseifieguaznioauufgiuasvsenisussdivandadeiiioides

wihiiaunsavilaslwanusasiiiunsianislunaaztouly w vuziug

Tunsdifiusendanisinnsanld partial swing pricing %L‘i‘]umﬁ‘iﬂ,awwﬁuﬁwmi%yamaiﬂﬁﬁﬂdmmaqyjamé?'}lamamwamu
avsvoanemu Weutuyarmingaugvsiamavaanamu fanAuntt swing threshold iussminnisrmun lasfiyardene
MNYAYUENTVRINBIMU ﬁmmmmﬂaﬁhﬂﬁ%@%ﬂiwamu (subscription) UanyaMAsEUAsUMEAIMUN (switch in) 7
FeyarnIeRuMiaEamu (redemption) kagvindeyarmsduildsumizammuonn (switch out) il 1eazBenisns

° I3 adad aov o °
murandulumudsnusndanismnun
USENIANI5913NA58U1 1Y Swing Pricing Awansanenululmag Tuvinnisndinislinsesdied

w vnuglavunils USInannis aglild Swing Pricing wSeuriu Anti-dilution levies — ADL uaanansalasiuiuiaissiielunis
UIMIANULEBIEN NAa Ul

o v '

U3EnInNIsveanudnsnviideyavesnheamunnuiauildlunisiiansanassedndulais o Mneatanisnisly

U
v

\A309ile Swing Pricing Tuiuvihnisuu
USINIANSVRANIUENSNAYUSUINUS 0aRoRST swing factor MLAUase lnaunuSendanisiiuaumsteazUSuiuliiiusng

geaaniszylilulasenis

U3vinnTreanuAnifazthadonisamuiitissiiufede it uiuseatemiamuluiwinsidnsldiedod o
swing pricing LLasu‘%ﬁmvmmﬁ%ﬁﬂaam?&yamqEJamuﬁmdwﬁﬂiﬁumiﬁmsmLLaw%ﬁmﬁuslfaﬁiawmq figatoinsld
wadle swing pricing lufurhnsiiu saiugndansveanuavsinrlddsuwamisduiunsles Aldmidunsiesndls
Tudiietestunsldiaiosile swing pricing lusuhmsiu LLﬁmﬂmwﬁwiﬂﬂgdﬂL%ﬂﬂ'ﬂ&fwmaamuﬁu’wmﬁamafﬁu

vosiurhnsiuldansadeninuiulduazsnenistemheamuitissiedeaisendulilatu lildsunsdnassmivamu

USENTANISVRAIUANTN 2L UA s ULUAILUINIIA LT UNITIEUINNIT LIRS 849510 LTU NSUNLANNBUSLELIANAINUA AT

o

Usznaldiasasiinduwnuwar/vsaiiuiy tudu Tnessdnaduluauiddnanuanuenssunis n.a.0. Lag/M30au1nuusem
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dansasunaz/miomienuiiddnaduivunsas/miseugn/iureu/teudu waz/vienfinmsudluvasuwdadiuien

Jamsaiiunisle

AsssuLsun1 s vIesgaunaziouiuyulun1sYeveningduranaanusau (Anti-Dilution Levies - ADLs) :
naewusUNIlY

ansngegaliiiiuianas : 2.00 vesyaA MUY

SwazBunLiAY :
UisninmsginnsaniFeniiuassadennsdeuemsanmuiiasieusuyulunsdeueningauveanasmu (Anti-Dilution
levies - ADLs) Ingiindnnslunisiasanidulumnleusuazuuamaividndnnisimun Tasazegnelingsufouuaznie
UsemauazvidouumaUoivesdinmun a.n uazviernauuTEndnnsamuuasidonthenuidsiunadu sall nisdvue
ADLs factor aeénilsfistlafeiiiendes Inefinrsantaderneg fdeades Wun sunuuasaldineannisteniens
N3NGAUYDINDINUTIN (transaction costs) lasusninnisorafinnsanlideyaussanansnelideriaaisiiiioguazvie

auuAgusasisemsUszilivnnadeiferteainfaunsavihladieiaunsadniunisianelunaaztouly o vagtug

nnsfivuA ADLs threshold ndnnistunisfinnsandulumuuleuisuaziuimifividninnsivunlaeusendnnisasileds
Uaduiiietesiuaninadasvanaau nefinrsandadosineg igrdesdiun anmadeweinssusiuviedadedulaiinseny
anmagewemanningfinawmuamu lneusgvdaniserafiansanld deyaussnunisnelidavianidifioguasvseauuiignu

waymsensussiliuantadefifeideaifiaunsarilaielrauisasiiiunsisnglunaiastouly w vusiug

U3gndnniserafiansanseniiiu ADLs lnsasidunisldanziuinistevelaiidndrunesyan@ovieniisamuaniues
nowu Wiguiuyarmsngduansiavunveinasu daniundt ADLs threshold Tusendansiviua lnefiyardevieviae

v v

AVUANTVBINDIYU ATUIUIINYARAINTTONUIBAU (subscription) UinyaAIN1sduGsumiIgam U (switch in) #naae

v
o ] a

YaAINTUYAUNUILAIMUY (redemption) uagsinsieyad1nsduluGeuntlsasmueen (switch out) 1131 5188218835015

° I3 Adad a v o o
muandulumudsausendanisiiviua

U3EMInnTsimun ADLs Threshold Tngldteyadssialudl
(1) yarnsPeneamularduUisudn inniyarnsugAumhisamuuazduludeueesn
(2) yaAnseriheamuwazdulUaeu dosnityadin1sughunisamukazdulUdeusen

FIUTENIANNTNRANANTUNMNUA (1) wag (2) Tuseaunsnaiy

Tunsdinfinisldiaiesiie ADLs § ADLs MiSeniiuldaginduidinesu

v
a

USEndnn1senafiansaseniiu ADLs Awsnenaftuluwsaz Suvinisiiinisldesesilel
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a vnuglavauznils uSEendanis agldld ADLs wipuiu Swing Pricing uaanunsaldsiuiuiniewiolun1susmsnnudesanin

Aapadule

UsEnian1sveanudnsiazideyavewilsamunneidaunldlunsiansuuasvsedadulaiseswineg Mneitesnsnisld

WM5893le ADLs huusinnisuy

Uininneanudniivsihmdemhsamuiitissdufede sudiduseatomneanpilutuhnsidnisldiedesiie ADLs
wazuTEndnmsazihoontemieamuiinarlulflunsinsawssviednauladesing fidsadesnismsldiedosiio ADLs
Tufwhmsi s ndansveanudnsierliuisudasmssiiiumsiag Aldmidunviesndulaluudfiiedostuns
THiadesiio ADLs Tutuvhnstu whmnnevdssngindesdenheamuimunniouisduvosiuhmsdulsaans

Seninudulduarmenistemieamundissiedansoniulilitu Wldsunsiaassmieamu

UsndnnisvoanuansiiaziFoniiu Anti-dilution levies - ADLs mﬂﬁiﬁﬁﬁ’lﬂmi%ﬁmﬂ"}EJa\'1‘1/!14LLaSﬁ’ULﬂgﬂu%ﬂ’Jﬂa\muL‘ﬁﬂ
viomeAumbsamuuarduasumieamueen Wesildailmidaiifu ADLs threshold fiussmimunly sawdaisminnisue
anudvsfiazfinnsandivundnsinsieniiu ADLs Aunnsrsiuls wazveanuansieeidetmuafiudslunmsisoniiuane
iwmﬁﬁﬁwamis??awh‘c’JamuLLasé'ULﬂ?{awﬂ’mamm%ﬁ vidoueAumhsamuuazdulasumeamueenluunasnnny

LUINNAUSENIANITILAAUA LS

U3ENInNsreanudnsfivsUsuiiunioandnsn ADLs MiTeniiu Jeasdsumuliinudningegaiszylilulasinis lneusem

Fansavamemaiuledvesudsnianislundidetviudiudeyanewusiurionunagesnduiuigninnisiivun

USYNINNISVRANIUANT N UA s UL UAIMUIN AT UNITTEWINNIS AT B9E1D LU NSENLANNBUTLELLIANNNINUA AT
Usznaldiesesilodunnusay/vsouiusiy 1udu IngasFnadulumuiddnaunuenssunis n.a.g. kay/vmseauinuusem
Jansasuuaz/vsanhsnufifiduaduimuauaz/v3seye/iureu/Meudy waz/vioniinsuiludsuwdasliuiem

Fan1seniunishe

v
A4 Adav

aglsfinnu nisldiesesdelingusvasdiiovssinnansznunisaviienafinduiugdenitendiasamulunsmunsly

q

4 A Aoy yvao s A % v P
winsdlotililafingUsvasdiieasrmanauunilineuusiogidla

- MsfuaRauluniatadfinlun1ssuANdsuIeAuRIEaTU

ay Y Y a ' . .
szezadesddlwmiinaunsueAunasamu (notice period) :
N2NUIIUNNIIY

a

A oy ' v ' ' 1 a ' ! o o
Lﬁ-lf]EﬂQW‘U'JEJE‘\\?V!UGIENﬂ'ﬁlﬂﬂau’ﬁu’?ﬂaﬂﬂu%aﬂqLﬂun')'] : 10.00 % SUENEJuaﬂ']VﬁWEJﬁuﬁV]ﬁ

q

14 14 a o o ' v v o
ALADILAIUITYNAANTTAINUUTULIAN ¢ 7 JUNNT

SNz uALNALAY ;
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UI¥NAnN15aEiansanly Notice period geaalsiiiu 7 Twinis Wekfevisamudenislansunilsamulaeiyadniund

Joway 10 vewaAmIngadugrsvenayu

U3EndanisenaiiansanlduasimunssesiaNfeawdsamiinaunsvIsAuniieamu (Notice period) lneiindnnislunis
Asanduluauulevisuazuumenuignianisimun Ineiarsandadesisg Mifeates laun nmssziiuanimaaeswes
Nawus anmaaewawain wieladedulainsenuanmadewamanningnnemusinamu lnsusenianisenaiarsanly

foyauszunumsnelddemiansiifloguasvseanufgiuariiomsusaidivandadeifedoswifiaunsaviladiiely

Y

annsanfiunmslanelunaiwezRouly o vaguug

UTENIANI5913NATAUAMUA Notice period Auansnsnuluaaz Turiinsniinisldiniosdledla

v vy
o

Usendan1senvaziansantdld Notice Period Aldlunsdifinesusiudianmeaeuiisane visiiusgiunaeidavesuievninnms
UIENInN1591314 Notice period TaufuLAIasiiolunisuImsAudssan waaesauls

Tunsalfiinisld Notice period waglwnivilidedldiesesliodurme UsEndnnsveanuansiasujuiRtumdsilaain Notice
period HulguiAefumdsiilamuundluiufiviisenisnie neldl vsEndanisenafiarsanly Notice period sauiulA3asiioduy
lAuA Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LagsolAs0dilodue

USEvInnseanIuans iz USuiiunsean Notice period lamuiiusendanisiiuaumis FsazuSuiialaiiu Notice period
geaafirmualilulasinis lnevdndaniseslamemaivledvesuigvdnnisuaslumisdedviudiudoyanemusiumseniu

71999 DUNUSENINNTA VU

WATUNTTVIBAUNUEAINU (redemption gate) :

nesusIMNIlY

waunsYEAumiteasulidndndesas : 10.00 vesarmIndaugriveanesuTm
TnsusendnnisagldinaunisvigAumideamulitiu : 7 Juins

lunnsauraan : 30 Ju

AT SARUAY :

USEndanisenafiansanld Redemption Gate waniznsdiilinaa unisalldund wieussluinaniunisalonvazldund Tne
forsandadesineg MAeades Iud Anudunidlunainde venswdau anmedewemainanasnnn1izuni, anwagesves
nowuRaUNA, annaaesvainewuliaenrdosiulununislaneurenamy, tianislaoeuraung, anislaasuuinnd
Redemption Gate fifmunly vﬁai‘jﬂﬁa?iu6‘]17'iﬂszwuamWﬂa'aqﬁuamé’nw%’wéﬁﬂammmamu 18 UTENINNITONRANUA

Weulyausdanunisainliunfnie Gate threshold 1o
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TunsdifivisminmsimuadouluiieUdanunisalitliundige Gate threshold Tunsdifsnana Redemption Gate axldianz
fuinistouelad é’mdau‘umaﬂaﬂ'wfz‘?aﬁmwmﬂamqu%maaﬂamuLﬁsJUﬁ’uagaﬂ'miwéaqu%ﬁgmmmmﬂamu fAviiunie
1NN91 Gate threshold fiu3Enananisimun Imaﬁyjamsﬁy@mwﬂwamqu%maaﬂamu ﬁﬂmmmmﬂammiﬁ?}lawi’mawlu
(subscription)uan yasnsdulAsumieamuidn (switch in) FindheyamnisueAumiieamu (redemption) wag

Winsgyarn1sFuLUGeumiIgamueen (switch out)

VTIN5 RN TNMNUATENITFUTDAUMINEAIMUAIL Redemption Gate lngnisiadenudndiu(pro-rata basis) YoAES

FugeRunhyamuuardulUisueen a Junld Redemption Gate

USTENIANI5913NATAUAMUA Redemption Gate wag gate period lulmazAsiuanaeiula s Redemption Gate azluania

' ¥
v o A A '

Redemption Gate 1usi1 uaz gate period agliisnnniszAumauiissylilulasinismdssuiofunsamuuazduiiousen

dufimde vsEndanisasihluvinemsluiurihnssudefunhvamudnly saududeiuiieAuniisamuiasduasusen

¥
A A [

Tyisnudadiu (pro-rata basis) Ingliifinsdndduneu-ndwesdsiurefunisamuuazduisuniiayueen Nl USEn
Iamsaslalidfiomsamuansnenidnmdsdiuivdelddouseninnsissuvnudmiusesiunsenidnddsdangd uay

Wauseniansisudaldssuy UsEndanisavilamelinsulundsdedwiudiudoyanasusiy

U3Eninnisagyihnissudefunheasuuarduiuaeuean lifiu Redemption Gate ausiANudefuntieadv o winssu
FopunIgamu el Luwsinsdifinewulanmadesiens USEMInnNsveanuansnlesuteAuniisamuvseduiuisunie

amuiiundy Redemption Gate fisznaldusEninnisazudsdigiioniivaunsiudiedinisld Redemption gate lnglidnd
Tunsalndinsldiaiesile Redemption Gate § UsEndnnI1se1aldTInAULAIslalunTUSIMIAMULERIaN WAG DD ULA
UTHNINN159139NAsUN Y Redemption Gate Miuanasnuluusaziuvinnsndnislaniesdei

USENTANISVRAIUANT T 92U UL UNS 0and M1 Gate threshold MuUAUSENTnn1siuanals IneazUsuanlisinin

!
o o a

Redemption Gate Tusnfiszylulassnisuaswsousuiiuvioan sate period aufiusemdnnisiivaunis lnsazusuiiialalsifiu

v
o

ndiszylilulasinis visil sreazdenisnisewanduluaudsnusdndanisinue

¥
o

U3ENdnNI1sueanuansnassuefumhamurseduilisuntisamuiundt Redemption Gate NUszneld

USEINInNMsUeaIudNsNaziUdsuLauInemiun135erinenisvin Redemption Gate Tawn n1sentdn Redemption Gate
Aeuszezliainmun n1sldinseslioduuny Redemption Gate \Jusiu (613 vial TunsdliilianunsadissAnmefunivanu
luduimdeld Us¥ndanisenaiinsanendnmdmnefuniisamuimuniAseglusents warudiomiamuignanian

maslaglidndn
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USEnian1sveanudnsnazideyavewmulgamunedaunlilunsiansuwasvsedndulaiseswie Mdgidenisnisld

L3090 Redemption Gate Tuduvitnsuu

' o v & o : o ¥ du vy a v o o & a4 o & o ' .
- mi‘lumﬂvﬁa‘luiu%aﬂuwu'wa\‘ivguﬁ'mmﬁ\‘mSU‘l'miaﬁwmmi‘Uﬂ']'dwawiaﬁﬁaemﬂﬂu‘wu’wamu (Suspension of
Dealings)

Tngusgninnisagldmmunisvisfivmbeanuliiiu 1 fwinis

Vuudagldsun1sHeuduafena19nd1inau n.a.a. lngusendnnisnemusiuiiansaiwds danuldelagaaiauag
awwnauna 113ndudesssiunsderieneamulagldsuanuiutevresiguanalsylond nsdifamaaiudsznie

ANIENTTUNTAINAUNAENNSNE WAL AANARSNNTNI AU

- pmsandiunslunsaingeenasianmilusegnuilaudnsiseniesiiatdadiszuiiviensansiamu Uszaudgymvinanim
agawiseliaansadminglddlesaaumnguna (side pocket)
UI¥ninn1sazimuadsmsAnyarvdlgamulunsaninddunnemuniudnisamulaeideddyseyarmindduves
newusulszaulymuinaninages wieluauisadimielddesaiaumaauna Weldsuanuiureuaindgua
nauszlevd Weusendanisanunsaldiisnisannnganmbeamulaeduiingarmingaudnaritu o warligieniisamun
a [ =~ U oA vo = w1 & Yaa ad Yo a Y - ° 1 v ¢a Sy & X aw
feaglunsilou w Junldduiingarmdinarududidnsnaelasulunendminiiaunsadmenswdduduld vedl vidn

Fansazaniunisinduluaunaninaeinddinau n.a.6. A1nue

dnSuazdadninvasinanieasyu

a

waulviigfienilsamuenagninnaans

e yndfiomieanuiieniisamuiunii 1 Tu 3 vedwiunilgawuiidmingliudinmuaveineayusin vsenianisnamu

ywezlidupzuundosdiiiuingn Guuiidunsdinewusuiiiinsusiambeamusasnbeamuriadnaniliie

wheamuiisssedies wiuazuuudsswesfomheamuinanlidunudiuitess

o ffomheawuaiia NT ldanunsahmbheawulusmie 91elew Sriwieilddulssiuld

¥ L= ' a Y o o yva a a aa 7 1 a ds! Y
%agammawmﬂamumwamnm’(,umﬂ“uawsaanLamwmm'ﬂumwmnmu (a13)

Lidl

Qe

v v P

il famuaninsanmivasudeyanisievtheamuiutedialunislddnseanides uastoyanstieniigamuiiu 1 Tu 3 veq

ARavenauyAAaLAT www.ktam.co.th

Bnsleuniwamu wazdadnianislountvau

’msleunigamu

S0 S

- dwiudteviheamuriininetutuns

v ! ! a v ! d’l
Hevthvasuansalounieawuldlunstidwsialuil
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(n) flounazg3ulou sxsfouniuvesloumhoamusonuesiidginamunensidounhsanu unsaifguleulildidu
Fldusnsnesulinduudsnians guleutssesnsensvasiBenlululatayTnemuuasiusomensidoumvasmunioudive
lounmadvu

(@) Tumsleunhsamu fleudaduffomheamuusziamyanasssun azdomansinsuszddssey dasinsvnis ns
wiinnusFiamae ielenansuansaudure 9IS LazkTomsamuUssandiynnassdomansenansafnyiuansians
yhiifinssuluumesifiyanaiiu 1wy wildesusemidoususunansgyims uasvildeuiaaniauiuesiiyanatiu deusdn
SamavderatiuayunisneviesudeRumisammu

(7) flounmhpamuazseadoasssuiounisloumeamu nusnsiunensidoumheamuimun wasndniiuvenzdeou
wihgawuldsuamsssuiounisleunbeamuudy wensdounbeamuazdweuluadaiuduiarlumiun® ndeundngiu
mssuivelowmbeamuunilousazdsuloul ilundngu

(1) viold AviBvesifoviwanuaniatu udnfivensdeunieanuldtuiindeyanislouniasamuvessilounassiulouly

neideugionthuasuudiintu lngwenzioumhsanuizeeniarindmilsdedusesdnslumhsamuunlouuasdsulou

melu 15 Jutduasusuinaniuivensioumheamulaiumveloumhsamuniauenaisasuiiunuinmun

Tadndanisleuniiuadyu

o dmsumheamuria NT lawisathmheamuludmie 9eleu 91h wisilldulseiu

® U3E¥ndAN1seNIveRNIEANENIIU asvessiunisdede MIdnass uay/vive mileuniisamu lilimnswiendey fu

1) walllosanigowin viveginuguegluusvinaanszonin (@anuidiuwauvesUseinaansgelsni visenusenaanszeiusn
ATAUATEY) TR NInTHoIAUNweIUTEINAaTITTRENT viserie Green Card MioanlagUszimaAanigaism

2) Tfumna swdeudn wiemeiudiu Judu Fadpaunmelsngmunevesnsamaanigowsni siudauvesifiyaaading

q

3) MENUTDSTUIRAnSFaS N lular uaNUTTImMAATNSFOLIE M

4) gamudFnasievsesutoyn visdidufeItunigamuueIuIEninnis wietse/SudissRufeiiumilsamusindiily

v
= v

Useimnaansgowsng wall saudeaamuildiunurseddnnisnaseglulsemmanigawsnilunisadunisninagnn

Y 9 Y Y

5) newningauvesupranazifiyanannanute 1) - 4)

9

6) unPaLay/visoUszmedulanuTEnIansAmUaiiIANN 1898

n1seRnuAzdINUNANgIULAAEVS lumiaYu

e yiadesusesdnslumieau

ustmianislasueneilouazaniunisdndaidesusesd@nilunbeamuungtemheamunieglu 5 Swhnmsduasusiude
o o & - ) A '

PNTwhmsdenseviefunseduiudsuniieamu

v A

Uigndanisveanudvsluniseygynlidiemieamureldsunlamsiunidesusedvslunisanmu Juauadyuand

o

1Y

avslumtheawmulunends Inetusdiunaefiiavesuenianis

v A a  al 1
® anUnyuansdvslumivayu
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Tunsdifiusdminnsane viesudeRuvdodudsunisamumendsninausrisaausn visnianslasuenadeu ied
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wazeiladsdnvazuazUssnannindgfionadililavesnasyuiiusioe

U3EmdnnIslalanunsadu soft commission ieusglevtivesustnle Weosnndudemuiilaenguazlaedv@ndusosili
sz Vuuidunisfunadsslevinglivinsdaliuniusgndanisseninnuvesuigndanisnunantanilulssimdiouniy

LY

W URNUTENInnsUsenalinieluuien Jefieniivasueavenuuinialdlan www.ktam.co.th "

6. Tarmumneiu FATCA wagnguanen1Bainsussmaludnyaizifeiu

T w.e. 2553 Ussinaanizoiuinildoanngyuefiienin Foreign Account Tax Compliance Act (SsioluagiFenin FATCA)
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Tnefinatsduldud 1 nangreu w.e. 2557 ngransatiufananiimuslfanidunsduildlddymfenstuuenussma
an3gelu3n (Foreign Finandial Institution w38 FFI) esudeyaiioafudaiuesyaraiiegludfudoadonsliiuussme
anigenin1 @smufsyanasssun/diyana dyviieniiu fiediuiegansluanigenidn uazg@eifiufegnisnSlu
ansgouian) Sadavdedlinu Fr du uennidusngdeiluthgtuifsueluwaslsmaidsidunsesnnguaneis
Formuanazndninusiludnuaziindoadsiu FATCA @wioluazsiuiFen FATCA wagnguunedananain “nnmnesisuszimedi
Rendios”)

nowussLarUIEninnsiioTndu FR auundennmes FATCA Gagnrmusliideadynitusuiumiesuassnnsvesussima
ansgeiinilneiinthidiosnenudeyauasgsnssumnsiuresyanadyufiowsiulasyanadifidnuanumdninasii
FATCA fistun wihillunisnsaaseuteyagniniilevnarudiniusuesgnénfulssimaanigeiuin uazsamfmthiluns

MuualigndtunsUssinndesininenarstudununiundninasives FATCA Jusiu

melédermunmes FATCA mnnesyusadlalsidigniiumuiieufonmaninasioss FATCA (nanife anuzidu Non-
Participating Foreign Financial Institution %3 NPFFI) ﬂamuiwﬁ?uaslé’%’uNaﬂ'ﬁwuﬁﬁﬁ@uammzﬁ Ao

(1) Fioagniiniuludng 30 % veaiuiinesusmazliFuanseld nausslovdrioiuanmsueninddumamsivlussme
andgouin (Tuanunienss) Feazdududaustuil 1 nsngiaw wa. 2557 Wuduly uasiuamumsdosluningaunienisi
YosUsEmAaniFaIEni (Pass-thru) FeenasandaiudinuarSuamuiuanitunisiudug uenUszimAanigouing Geazisusy
Faus® w.a. 2560 WWusiuly Tne FATCA dsualvianniiumsfuvesussimaanigouiniuay FF fdhsugniununadeimue
189 FATCA (Besrufissuimsuaranriumstivlulssmelneg (3udnnindau faduayunisnsuasfudefumneamu) dndhil
Fuflunsinidu a Adefinaneudselitunesusaiidu NPFFI

£ v

(2) swimswarantunsRundulssmalnewagisUssmaTunsuanayselow g3urnninddu wasdatuayunisuieuas

U q

FugeRungamu NnSImynTuIuTeimuAveY FATCA 81338Ulasvioseiun1svingsnssumnan1siuvis ey Annuduiug

VN9EINNUNBIMNUTINYTBUTENINNIS Feorwviibinemusiuliaunsaaniiunisamusialuls was/vsedtiunisamulaegisly

¥
o

fUsydnsnm udeenvihbigfendeamulianunsahmemsiunsdaduayunisneiar Sudefunieamulasnsiely

diedliussnianisuasnomursldsunansenulunsiifunusaiafiedumsdnwusslevivesfonsamulaey
Uitmdanisuaznomusin (neuisminns) Sadgniusuiteu joamuvdninasivazdofmuavesnguanessszimai
\Rendes uaziileliuisminnsuaznesusmaunsaufifmumssyniumelédermuauagndninasivaangmnesaUssme
fiAertodld vsEndnnsuaznesum @esuieiifdestumsuithnuemnesu wu fauanausylond f3usnningau
wazfatuayunssuarfudeRumeamu) Twoarunslunsduiuniaddl

(1) $oweliiiomhoamuiidridunadiowesssmmanigenimedeiduyaranmuiingmnesmsUssmafiisdosimun)

h o v va

Widdugauuigninnisuaznesuuaziunulunisiiddeya (W Yo feg lavdszdwifidunBvesansgeissn Suiuuay

yarmheawuaunde S1uuduavefunheamunsedulunailasu Wuduiflegludadvimmavesitieniisanutuiv
U3Endnnis Wiiumbenuressgndusasasusewme audemvuaveengnuieseussmeiing1to

(2) fosvolvirjtioviuawuirdsioya onans uag/visedduge WAl Weduduviefigainsiuanuieitesiulsena

ansgawiini wu wilsdeuaninsidednsludymfewsiursenisiideyamuiidenimualiluiuuresuremienuassning
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vosUsymAansgesn wisensudwliulsrleyafledoyainelililinsiwasunas iudu sudahdmdngudiedudunis
sl FATCA viienguunesinsusemaiiieades (unsdinilugndraniiunisiu) vied idulumuvdninasiuagderinuaves
NYMUNLAINGT
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dieidumstiostuazanmansenuiinnfndenamuniedfomieamulassu suvtuilelinesuvdetienheanulnes
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BNUFNUTMIAWUNSIBNRUazNsHan1sERNWY
nasnulangilve Hdaiin dulve

yaAn a Sufl 31 ganAu 2568

i’]EJaSLaﬂﬂﬂ’]iaQV!‘u Haﬁ’]@l’]ui’]ﬂ’]ﬁlaﬁﬂ %NAV
nannsndvsenswdaululszine 181,048,203.73  100.18
ey
RUIANSNEINT 32,247,215.50 17.84
namalulag 47,516,234.40  26.29
NUIAGININTEY 40,590,452.00 22.46
UUINUINS 36,572,689.55 20.24
MIAFUAIAAMNTTY 1,621,353.00 0.90
PINDFISUNSNE AL NDE 19 13,579,378.85 7.52
RUNINSUIAT
Susuautdede : AA 8,920,880.43 4.94
Bu -331,649.36  -0.18
UisLﬂmwmiﬁwf\hw’%aw’iﬁuguﬂ -331,649.36  -0.18
yaAmInddugns 180,716,554.37  100.00

]

senuagudwuduanulunsasuiot Judn wieasiarsiaiinegu
nasmulangilve Fdaiin dulve

yaAn a Sufl 31 ganAu 2568

NHUYDIATIENT YAAIMINTIANAIN  Y%NAV
(n) as1ansniasglvne/msnansnasganaseme 0.00 0.00
() 93185 NsUIAITRNYMUBRNIZIARITY SUIANTNIYE 8,920,880.43 4.94

vieuTniuuibuloon/suseyenta/adnudymuse i

(@) mﬁmiﬁaﬁaaﬂﬁﬁﬁﬁwﬁiﬁ% rating Tuse#v investment grade 0.00 0.00
Lﬂuﬁaaﬂ/ﬁ%"usaﬂ/aﬁa/aé’ﬂﬁé’a/gwszﬁ’u

(1) anansviefeeniiiiudsmilldiunmsdasusuamnindeteluseduiidiniy 0.00 0.00
investment grade 1383l rating L%uﬁaaﬂ/ﬂ%’maa/aﬁa/aé’ﬂmé’a/éwﬂisﬁ’u

o

adaugen (upper limit) NU3ENAANTT AIAdnazaulungy (1) -
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318aZIBYAGINTIATUATIURUANNUIYRTBYBINIIETNNG Y port
nasnulangilve Hdaiin dulve

yaAn a Sufl 31 ganAu 2568

JuAUAY yaf1n1w
Uszunm Yovdnnind/doan
Ungede F1ARAA
Vuandiay uid. lneosud 1,787,500.00
Viwanslay 5UIA1INTELNY 5,085,340.50
Vuandiay suAsnansineg 11,384,892.50
Vuandiy UNA. NTINNAFAIYNNT AAEMYL) 4,336,170.30
Vuandey usa. fafl Avsaaauiuum 10,789,212.00
Vuandey v, Tnauea 1103 Suluesd 1,959,588.50
Vuandey UL, ADLLELIY 3,651,375.00
Vuandiy UL, ¥.N13YN 1,864,412.10
Vuandey ULA. 3 p0ad 9,093,004.00
Viuandey Uua. I udndndn 3,136,000.00
UAVTGRHG U39, 1unsa 3wa AesUsistu 1,523,150.00
UAVGRHG V1. Wunsanaun 5,106,518.75
Viuaniiey U9, amn dansiad WUssndlne) 28,674,597.00
Viuaniiey SUIANTNFUNN 7,544,600.00
Vuanaiey Y13, vinendeulng 8,003,366.25
Vuanaiey Ui, Unsngslng 3,428,550.00
Vuaniiey s U, 12,194,958.00
Vuaniiey V9. Uan.d@rsianaveantinsiaey 5,515,957.00
Vuaniiey . Yuduudlng I1inmw) 2,591,208.00
Vuanaiey Y. W9 lnavea alimea 1,621,353.00
Vuanaiey vy, Wedlve wavlnea 3,966,327.00
Vuandiay v, lutued Suwmediudunua 3,622,684.00
Vuandey Un. Isamenunatngesegs 3,206,940.00
Vuandiay ULA. ANTAY 1,730,520.00
Viuansiey V9. 8UMY ADSUBLTTU 2,286,720.00
Viuansiey vu9. 10a? U 1end 9,180,742.00
Viuansiey V. BANUS DULNS 1wasid 14,589,922.00
Viuansiey ULA. N3 AosUDLst 4,251,715.40
RUHNsUIANS SUNAS IMENRIve AA+ 8,920,880.43

newme : susuanuiweiialawmeianiznisaulunsiaisuil Jun
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vsenneninldsuaneningegadusuauusn
nasnulangilve Hdaiin dulve

senineiuil 1 waadnieu 2567 feiuil 31 nanaw 2568

_ 4 AL ansndU
JUAU D) . .
(vm) ATUIYRUN

1 Usemanving nyalve BndaUse 910 201,062.93 17.90%
2 Ustnudnnsng 1wite (WUseelne) 10m @) 101,090.34 9.00%
3 Usunuannsng fialn 311a 66,135.27 5.89%
q USEnnannsng wunnies (Usewmdalne) S1in 63,353.32 5.60%
5 UsEnuannsng nansine 31im (L) 52,244.52 4.65%
6 USYMIVANMING ngees 91in @) 51,513.15 4.59%

7 UsEnmanning gliea (Useinelne) 9110 47,781.85 4.25%
8 uStnvannsng anle (Usewdlng) 3199 (umvw) 47,402.73 4.22%

9 USEMrannsng duluna Long 319n 47,365.67 4.22%
10 UStmdnnIng 3t 1 47,245.93 4.21%
EdJ‘Iu 9 398,170.80 35.44%

374 1,123,366.51 100.00%

v o 1

ayadndunsuREUN1TaMY (Portfolio Turnover Ratio : PTR)
nasulangslng Fidadiv Fulne
senineiuil 1 waadnieu 2567 feiuil 31 anaw 2568
PTR = 184.37%

NAYINYUGEATIIIATUATIVDINBINUTIM (maximum drawdown) Soumnids

9 9

¥
o

FaudSusanzifouauieuiuseuyTfruanves

nasmulangilve Fdaiin dulve

KT-SELECTTHEQ-NT f® -28.31%
KT-SELECTTHEQ-D Aa N/A
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AN519USBUBUNANITALTEUIIY

nasulangilne Hidadin Hulne (vlia NT)

. . wanssduey (Fugn o 31 RatAy 2568)
Tuannziew/ ; —
v 3171 % ANNYAUIA % ol
wulasuudas | P
nagwu flaniiag T T T T T T T Yo
uleuienis dounds | founds | dounds | doumds | douwmds | doumds .
(um) YTD " - - - - - N8y
NI 31U | 6 LAau 14 34 54 1049
nasvu
KT-SELECTTHEQ-NT |22 §umu 2559 | 8.1235 | -2.91% | 5.01% | 7.88% | -7.32% | -2.84% | 3.71% N/A -2.06%
Benchmark - - -2.58% | 6.61% | 11.32% | -6.80% | -3.29% | 5.19% N/A 1.65%
ANUNUKNIUYDY
. . - - | 17.42% | 14.12% | 1656% | 16.56% | 12.49% | 12.43% | N/A 14.19%
WNANIINUUITU
AuEfusUYaIT T - - 18.66% | 13.80% | 16.67% | 17.65% | 13.70% | 13.70% N/A 14.97%
nsuanamanisandunuvasnamulansilne dadin Fulne (lia NT) daei8nsaudujiu
WisuiguiuaItin wazAIANAEEIUBINaINUTIU (SD)
- % ol
2558 | 2559 2560 2561 2562 2563 2564 2565 2566 2567

KT-SELECTTHEQ-NT | N/A | 0.84% | 8.07% | -22.84% | 1.20% | -8.73% | 20.92% | -0.33% | -11.39% 3.16%

Benchmark N/A 2.28% | 17.30% | -8.08% 4.29% -5.24% 17.67% 3.53% -12.73% 2.31%
AYIUAUNIUVDS

. - N/A 2.74% 9.45% 13.63% 9.61% 26.87% 11.70% 9.97% 10.14% 10.20%
NANISALTUIY
ANUNUANIUVDS
o2 N/A 5.62% 6.43% 12.05% 9.40% | 29.92% 12.05% | 11.02% 11.74% 11.26%
i

* ganseiiuaud 2559 Wy % augianan
AUuRIuA Ay % fel
Benchmark = fAvilNanaunusIunaIanannsnegwialsewelng (SET TRI)

neauIeRuturg 1 ASe saduiu 0.20 vnsdentse
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AN519USBUBUNANITALTEUIIY

nasnulangilve Hdaiin Fulve (¥liadreRuiuna)

. - 3701 wan1sAdiuey (Fugn o 31 ganax 2568)
Tuaansidew/ , , — ,
v fio % ANYINIAT % ol % AR
NDINU uasunyas _ ——— T o s o T o T o T o T
Vel founds | dounds  dounds | doumds | douwmds | douwds | Awdiua
ulguenIsanu YTD B B - - - - -
(un) 39U | 6 au 14 34 51 100 | wsiugunaInu
KT-SELECTTHEQ-D 1 n3ngnau 2563 | 8.1235 | N/A N/A N/A N/A N/A N/A N/A N/A
Benchmark - - N/A N/A N/A N/A N/A N/A N/A N/A
AUNUKNIUYDY
. - - - N/A N/A N/A N/A N/A N/A N/A N/A
HANTANTLT
AEuRILYBIIT T - - N/A N/A N/A N/A N/A N/A N/A N/A
NTUAAINANITANTUIIUYINBIMNUITINAILITNMIAUTUG U
\Wisuisuiuddn wazAanuidssyasnaausau (SD)
% sl
R
2558 | 2559 | 2560 | 2561 | 2562 | 2563 | 2564 | 2565 | 2566 | 2567
KT-SELECTTHEQ-D N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
AURUNIUYDA
. - N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
HaNIANLIUNU
AufusouvesItia | NA | NA | NA | NA | NA L NA | NA | NA | NA | N/A

o a S g o B a a vy oA & ' a o ' )
VUYULAR - Lumﬁ]’mﬂamul,ﬂﬂﬂqﬂwa FLAANN '1/1“1411/18 (%HWQWEJLQU{]UN@) ENlNJJEJE)@R]EN‘UEﬂuMu'Jannuﬁuﬂﬂ\‘iﬂaqj ANUU

Fadsmalsifinansafiveuvessiiaviigasudang

- PNEINFIANANIIANTUUVBINDWUTINATULLATAYINVUAILNINTFIUNITIANANTITATUIIUYDINBINUTINVDITNIANUIEN
NN
- nanrsinfiunuluefnvasnamusinliliidudduduiwanisaiivaulusuan

- Myawuilanudes famualsAnudeyanaudadulaamu
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dyudnsdrumsasuvasnamulangslne Fiaaiin dulne

=

dauil 1 : dardrunmsamuidulumugesnnindduvseddun (single entity limit)

ih) Uszannsndau an5187U (% Va9 NAV)

1 | as1asnesglve Lidindnanaiu

2 | anEnsaadganuseima

2.1 n3difl credit rating oglu 2 duduwnTuly Lddrindnsndu

2.2 n3alHl credit rating a¢luszAv investment grade usirNT ity 35%

2 JUAUWSIA

3| e QIS Lddrindnsndu

a | Gushnvdensiansiiisuninfurniffuinuiedeen Lsiviu 20%
psrensiidnuazesnslnagnaniagsil (viFolaiiu 10% Woidunsaspily
4.1 4 credit rating a¢/lusedu investment grade saUsEmnaviseginseyniuiiglaney
0.2 \Juswaseeudu vl nneiiuhnvSessiansiisgunaidy AsUsena tnedantd credit rating wuu
Useiu national scale)

5 | asansiifidnuuzasududil laiiAudnaded udussnalaazganiy
5.1 Hunansvil amanshemiifemu vieagniioondndatum 1. 10% 38
ngvnelne ieavvessuimsmndvdisussmanlasy 2. e mansiinamu
auqwbiUsznavgshivswmsmdivdlulssmalneg Tu benchmark + 5%

5.2 \ussansiifidnuareddlaetremied

5.2.1 feoniuuisnianzileu

5.2.2 feeninmslamedeyaifiunsilulnefineasdoan
Ly filing

5.2.3 lunsdifidusnansifitmuatuinssuiltesniwie

Wiy 397 $u tuusuiamu ueslalldtidnuaeanu 52.1

vi3o 522 {flanssriturnurransianandeuduyanadl
5.2.3.1 SWIAMTNAIYY USENRunU seuseniashnvlo@iosniu
NVNNEIRILTINIERITUNITRY

5.2.3.2 sU1ASDRUEY

5.2.3.3 SUIANTNANTAUATIEN

5.2.3.4 suIAsiloMIINYAsLATaMNTAINITNYAS

5.2.3.5 Usstmannsesduderiogende

5.2.3.6 SUNATHRIUIENUAVNANALAYYUINL UL TEINA
neg

5.2.3.7 swiansiilemsdsesnuaziiiuialszindlng

5.2.3.8 sunAsBaauuisUssinalneg

5.2.3.9 USENUENNSNe
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D) Ussnmnsneau 909189U (% VD3 NAV)
5.3 @uaviglulseindlneg
5.4 §1 credit rating 9¢luszsu investment grade
5.5 Tunsalifunsansititmuafugisewiunnnd 397 Yu tu
wsifuitamusiostunsdouvieaylussuues regulated market

6 | niwdausii

6.1 pansyuiiemsieudenielunseauiovievdnning
dmufamuinluvemaandnvinduwisuseimelne (uslsl
swdmsansyuiifeenasansegsevinduiunisudlumniiens
yliimadinneunadundnningtouslunarandnnindus
Uszineilng)

6.2 pansyuitoanlasuieniidakeduldhmunguuelneio
nuanessUssne Seuvesuitndinantonelunsauie
evdnninddmiudamuinlivemaiandnninduisseina
Ine (wilsisdadsmitegseinadidumsudlumgeavinli
nafinneuiueenannstenslu sanevdnnindususina
ne)

6.3 Vuftoglusewing PO ienisaemsdeudeniony 6.1

[

6.4 amansidnuniz sl
6.4.1 Hunsransnil astanshemiifag viemgn ffeondady
pangvanelne uasiauerieasiulusnsssme videgoon
Sasatumunguanessssne uilisuavessuians
wmdlvdieUsmailaiueyapliusznougsiasnasmndely
Uszinelng)

6.4.2 i credit rating* a%‘lmsﬁu investment grade

6.4.3 Junsnansifidnuaseddlnogamisedl

6.4.3.1 feoniluuivnianzilevlunaradnninduialszine
ne vielupandemendnmindsnsszme

6.4.3.2 fpeniimsDauedeyaiunsmlulneliseazdonn

WU filing

a &

6.4.3.3 Tunsaindunsiansnimuuniudiseniitdssninvseminiu

397 Ju duwsiuiiamu wazldlafidnwasnu 6.4.3.1 39

6.4.3.2 flaszyniununsasianarsenduyanadil

U q

6.4.3.3.1 qﬂﬂamm% 5231-5239

6.4.3.3.2 apvun1sduseninssemanusewalneduaundn

suuliiugndeil ududsnilaazganii
(1) 10% w30
(2) umtinvemingauiamu lu benchmark

+ 5%
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b Usennnsweau 318U (% Va9 NAV)

6.4.3.3.3 anumsiuinasemaiiddnvazyiuoadotuyana
Al 6.433.1 - 6.43.3.2

6.4.4 Tunsdifidunsansiifitvunfudseviiannnd 397 u duus
uitamu Fedtunndouniengluszuunes regulated market
6.5 TudAtyuansdnsoynus (Derivative Warrants) 7 issuer

rating a¢/lusEfU investment grade

¥
o

6.6 33n53URH Nedyayndl credit rating® agly

JEAU investment grade

6.6.1 reverse repo

6.6.2 OTC derivatives

6.7 Wiae infra sisemiae property Aidnvasrasudausl
6.7.1 amzloutiovevidoagluszwing IPO ilensaanzidou
gorslunszmudenevdnninddmivdasmuitiluvowman
ndmnEuisUsznelne visevesmandomevdnning
AaUsEma (Wlisuis
miednaniegsenieiuiunisudlomeiieravilsiinnsidn
poumbefinamoonannstenelunmevdnninduisUszme
e ielunanedevevdnnindssUszme)

6.7.2 Wumieveanemuiililléiidnvaznszaensamuly
Aamslassadeiiuguedmiiuning viedvdnia wdusinsdl
(diversified fund) mawuIMsidnaufLe

NS

N a

*nsdhunsamulusnussmavdodiinnseyniuigidwwet
AUsTIVA @unsalaenld credit rating LUU national scale
“nsgifunsamulusisussmangdyalugiusgiinisaniug
alidnwegiUseing annsadionld credit

rating ILUU national scale

gy

7 | e infra ¥T0MUIe property YBINBNUNTENYLNTEINLNIS ladindnsau

N a

amulufanislas@aineiiugiu edmsuning wiednsnsian

(%

wauansel (diversified fund) AUWLINIIAEIUNNUAIUA WAL

a o

NWUEHIN 6.7.1

o

8 | nindduduuenmilenniiseylude 1 - 4o 7 (SIP) saufulaiiiu 5%

wanews) : lunsdhidunsngdudsil lifideruuaientu single entity limit vosf{Surndesnasassendyey) udusnsed

1. Rurhnvisensansiieuiiusniion 1 sAuuYeINewuTI

2. derivatives on organized exchange
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duil 2 : InTIHIUNTAUNAILIUAIUNGUAINTT (group Llimit)

i) Usznnnindauy 9ATIEU (% Va9 NAV)
1 | msnspiluninduresuismnuidnioglundufions | biAusheladnsmieiall udussnslaazgand
Wenduvsenmsidnlugdayailugsnssunainisduiu (1) 25% 30
UIEMAINET7 (2) dhtinvemingauitasmu Tu benchmark +
10%

wanewn : Tunsaldunswdduesdl lifidermumfeniu group limit

1. Rurhnvisensansiiiguviiiudniion 1 sAiu YN8 UTI

2. derivatives on organized exchange

dauil 3 : InTrdIUNITAUNAILIUAIUUSTANNSNGSU (product limit)

) UssnnIndau an3189U (% VB3 NAV)
1| néndausd sl 25%
1.1 fuaniiu 3o mdyaildtuifdeuluiunasuiious
newuslanniunmsivtinissulowanssunsadunsanslaniy
Fnsiinguuneimun wedeululvinesusmausaviefug
2onATIENTlR
1.2 Guehnydessansiisurhduriniifiszeznainisianiu 12
Lhou
1.3 total SIP aude 4 vesduil
2 | reverse repo TaliAiu 25%
3 | securities lending laiAu 25%
4 | total SIP &slgun niwdaumude 8 ludwd 1 : Shvdwunis sl 15%

o

amunmUMILNsanSndduvseedna (single entity imit)

o

N
[

ulslyaidsansuil asansfmineu vieann Addnuoe

AsUR IR

4.1 fidnuaizmy 6.4.3 uaz 6.4.4 vaste 6 Tudwil 1 : Samdwms
amuﬁﬁwmmmmﬁaaam%’wéﬁw‘%a@ Htyen (single entity limit)
4.2 81 credit rating aeﬂu‘izﬁuﬁﬁﬂ’h investment grade w3alail

credit rating

e : dwsumsanuluRuhnvessansiieusiRurhnitensaniunuresnemusin lifidervuaifediv product

limit
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b Usennnsweau NI

5 | derivatives g4t

5.1 M3dwigsnssu derivatives 713l Liiugarnnudsnte
TagUszasdiilonsanA N

(hedging)

dauil 4 : dasrdrunsamuidrurumuanulidiuldideluiansiamu (concentration limit)

¥

ih) Uszannsngau ansdu

1 | Muveawienselasenis
ynneuTINTwiunelinIsinnisvesusEniamssaieiudeod
IIIUUVBIUTEINTIAULDENTY 25% VBIIUINAVTRRNFLWIaLA

YDIUS YN

2 | avansvil esanshmidfeu weragn | 2.1 laifu 1 1u 3 vasyaruiaumanisidu (financial lability) 109
vosjoonsielasemis (laismdens onamansseiu aufiamelilusunsiudmivseussesiaty?
aviiniasglnevionsiansuiinnesy | aran sl ’Lunsaﬁﬁ@aaﬂmwmiﬁuﬁ%uwﬂ'ﬁﬁuﬁaaﬂimidaummau
Anelseine) szgznaUdtaly wasdsliusinglusunisiuagn uas. 91athyann
wﬁaumam'iL?iurﬁfﬁﬂénmi'mﬁ"u;&aﬂ'mﬁﬁwNmiﬁummumiﬁu

' v v =P a & v < v o ]
a’]q@ﬂ?ﬁmgﬂm H?Jaiﬂawuﬁumﬁﬂﬁmuuu%maQLiJiJ“UEJ;qJJﬁVlMﬂ’]SLNEJLLWi

v
=

< ) aNdy ! e a A a
Junsmild warlunsdiiigeanasianslufivifumanistuauiidame
lusunsdudmsuseussesardydaran (saudensdadsliasy
Avuan1sdnvieumItulupsiusnveeennsans) Wilddnsnduls
Win 1 Tu 3 vesadinisesnuasiaueviensasiudeiveeensnetuy

< & v Ay Yy A . )

Juseasauudlunsdifigeanasiasiafinsiuwuy filing Tudnwee

Julasanis (bond issuance program) Tarsatfusielasinig

2.2 lunsdifinesuasuluasasmudeilaedussasiioanlnluaz
il credit rating aglusgAusInd investment grade vi5alidl credit
rating 191 USEmianisamuiienamunigldnsdnnisves usendans
Tedeiusmiuliiu 1 lu 3 vesyarmnseenuasiaueuIensans

o \ & S v \ v Py~ P .
sana1ndusenss Buwinsdligeenasiastafinsuwuy filing Tu
anwauztdulasens (bond issuance program) TRasandune

1ASIN1S

v
v A

(Fasnduma 2.2 lildfunsalifunmansiieenlasynnarsil
1. sUIATIElYe USEMRWNY viSe UA. mungvaneiiegsnvan1ty
N3

2. SUIANTORUEY

3. SUIMNTBIANTAUATIZN
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b Useanmnsweau dnsdIU

SUIASINDNISNEATLALEUNTAINSNEAT

UsTENRaATesEuTeegendY

4.
5.
6. SUIANTNAUNIENNIVUINNAMALIUIRE DULIUTEINALNE
7. swmsiitensdseanuaziind sz melne

8. suIMsodauuaUsEIMAlNeY

9. USENUENNSNE

10. @anvunisdusewinasemaniussmalvneduaundn

11, andunsRusndssmeniidnyaeihusasgiiuyananiy 1.-9.)

3| why CIS vesnemulaneamumis ~laiAu 1 T 3 vessiuaumiag OIS TaMuAvDINeLIIY Ve

nowu CIS fadssme fleansieiu

- Snstnesulalldfunsamulumie OIS vesnemuiitdnvazasuiu
feil Tngldsumnuidfiusouinding

(1) flvuadn

@) dadulnilnefiongliiv 2

(3) tauegrogamululn

2 |
o

4 | wiw infra vesnewmulanamunds | Tdifiu 1 Tu 3 vesdnuniie infra Nvsnveenesyu infra fleenyile
U Viuusdumiog infra veanewuiilidnvazasudiual lnglasu
AUiugeuaINg N

(1) Tvuadn

v v
v v =

2 dasulnilnefiongliiu 2 U

(3) tauergrogamululn

5 | i property vosnaaulanemu | ldfiu 1 Tu 3 vesdmiuniie property NsAT89N09U property 1
il sanuihetu Luusidunie property vaanaauiifidnvusasudiuddl
Tngldsuanuiurouanndineu

(1) Fvuaén

v v
v v =

2 dasulnilnefiongliiv 2 U

(3) tauevgrogamululn

il nsewadndiunuulsvisnmsamukazdnsidunmsamu hdulumulssmarmznssunsiduaaianu 6en1s

AMUVBINDIWU Uar/MIeRudluianiy

A01UUNSIATUAUAIULLYDND Tris Rating

v
o

vsasnAslddydnualfiidnuIkanInan1sINBURULASARBIANSLAEAT AN TUTlssEENA kAL ST UEe YR Ius 1 T

3

1 2 U L3

Ty Ty 8 Sudu Tneiduain AAA Jaduduiuinshingegn auis D Fudududuianduusazdydnvaliinanumunedsil

AAA  Susuiasinesfnsusensamiliiaudesinnge geenasasviliinnuainsalunishiseaenideuasAutuduly

naueiasan waglasunansenutiosunnannslisunuamnegsna iasugha wardwindoudug
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£ v

AA  asdnavioniamviifanudswinunn feonnmamitenuansalunistissaonduasAuduiilunasigenn
usienalssunansEnuIINASUABULUAMNSESAR LAswsRe uardanadendu innhdusuiasindieglusedu AAA

A ownsensasviimmdedussiui foenamaavitmuansolunistsrnenitouasiusudulunsigs u
onaldFunanszmunnmaUAsulamegsia asugie wardanndendun snniduduiesiniioglussiugeni

BBB esdnsnienmansuiiiarudedlussduiiunans feanamaiianuaunsalunsdiszaendouasfuiuguly
inasifLiisane uifinduseulmsonisiudsuutamiagsa wsugia wazdwindendug unni wazenad
aruanansalumstrssviiseusenadlaisuiususuinsinitoglussiugan

BB  adnsienmansnidaudsdlusdugs doonasanmilienuansalunistiseaondouasfuiudilunmsii
NI5EAUUIUNANS LLas%"Léf%’Uwaﬂszwumﬂmnﬂﬁauwaaﬁqutm (Adverse changes) 1195519 LATWENT LAY

dwindendugeenvdwalinnuaiunsalunisdrsenileglunaeialidiieame

A a v

B asAnsvisensasviliianudedduszaugann gesnasarsviliianuasnsalunistiszaenidewasautuduluinue
Auare1IvzmIaaLansarseauslalunstisenillanunisiasunlaivesaniun1sainiegsnag wsugia was

Andondu

v ' £
d a ¥ a

C 29ANIUIaR1asNIANAsslunsRatndsuiiaiian feonasiasuilliinnuaiuisalunistiseaandenasiy

Y 9 Y

v
A o

Rusupuiunegedaay Inedasefetouliidod uien1egsna 1aswgha Lasdwinaaudus) 0819u1nT99edl
ANUEINIsalunstsEnilld

D asdnsvsenavilegluanigiadadisenil lnegeenasiansvillianunsatsenendeuasAuduiulanuimun

v a

FUAULATAAIIN AA B9 C 813TATBINUNLUIN (+) UTBAU (-) ABNIBLHBTIMUNAULANAIIVBIAMUAINYDITUFU

wsAnnglusEAURgINUY

v v a

AMTUNSIADUAULATANMSIENSUT ST dY NS ALSNAIILLILIUNTSIATIEALaNa@N Az AANSRANATISEN ( Default

v
o = = 1Y d a = a

Probability) 1 udrdnlnedlardsdsseauvesnisvaeaudsmefaziinduainnsiadagiseni (Recovery After

Default) usiogsla lnensiansuilszezduiongsinit 1 U dydnvaluasdomsuduinsinasiaismissozdudiuundu 5
AU fieil
Tt Jesnanrarsuidaniusismiwinuniseaiauarnisduiinlwnsduszauiuin danmedesiifun uazdnamuaz

I@suanuduasesnnmsiindadiseniindnidudunsislusedudu deenasiansilasududuinsinluseauiing

= o

FadlwSomany “+” meaglisuanuduasenuNIiaat sy niiigesy
T2 feenaviasnifianugiimuinunisaaiauasnsduiindunsdlusedud waelianuannsalunsthssnilssezduly

seauNUnela

v '
o v

T3 geenanarsviiiianuanansalunistisenilssevduluseauneensule

T4 geenaniansvilianuanunsalunisdisenilszerdunaeudageune

o A a v

D Wussduilegluanmeiintndrseui Inedoenanammilldannsatisznenidouasfuiuiuldnusmun
é’u&w’uLmamﬂﬂixanﬁ%’mimEwﬁamm?iyqLﬁua"uﬁuLﬂsﬁmmwmwﬁ’luaqaﬁumm Beawvoumuannsnlunstisemil

vosffoonamaniinglinuanudsnnnaasiiiuanaduumbuanaiiunsme e
uenniviasmisdldiedomng “(s)” devhedydnvaidusuiasinanammiifossyhenmmiitiaiomne

sananidunsiansiiflassairsdudou (Structured Finance Product) snutnassivesnainssunsiAundnninduaznain

nannIng (n.a.0.) My lneinunugvesdyanualdununsandsnauioufumutenunwu
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n3amiaiun “wwaliuduiuinsin” (Rating Outlook) titeazsiounnudululdvesnisiasunlassusu
\nshnvesfeennaiiussssiunanwiesrere Tnsviaimmiasfiansanideniafiosianisdsunasmesny
QRANMNTTLAYANNLAINABUM9T R luIARYDBENAT AN T TIDNINTENURBA A NIa UM daununTi
Susuinshnvesmannilasdulvgasniuuuliusuduiasinvesesdnsdoenamansiug vidoesdnsdeiunssyniuly
MstsTMEvemIEnse il waltususunsanutseendu 4 sz un
Positive il SufuiasAnanauudu
Stable mnefls Susduinsinoralivdsundas
Negative ei SuAULATARDIAUSUARAY
Developing #1804 SusuinshineaUuTy Usuanas vaeliasuudas
y3avisenaUsEnIe “lashafidia” (CreditAlert) Faduduneunimasnmmumudusuiasiniiviasmisseniaua
soamanzluudlunsdidloiamgnissiddgfmiamisfinsaudaiuiedmanssnuregsiaienisiuresedng
finsaisnhadnsudy wideyaninagalidaiau vsee1vazdias Unalald wu nsausiuianis n1samulvg 113
Wasuuastassadaiunu viounusuegg van Tnsazdslifimafouuasesuiunsinfuudesnda el ool
tnawuszdiasy Ydunsilasasulunsasuivesesdnstiug emuasinidaUsznoude mgua (Rationale) Audavly
n1seanUseniALfiounsaussy “lAsAnNila” (CreditAlert Designation) LinFaudududuinsandagiu lnusanissey
“UUlENOUAULATAR ” (Rating Outlook)
wsaaRda Wunisvenfiamenisidsunlasdusunsanlussessulng §il3 JUKUU @B (1) Positive (U1N) (2) Negative

(avu) waz (3) Developing (Filsidmta)

da1dun1siasufuAaLnEeiie Fitch Rating

Aosuremsindusuarnutdeiiossereny dumsuuszmdlng

AAA (tha) uansisssfuaruindedietugagauesdusumiudndedenelulssimalnedetinualag Fitch Tnedudumiu
undeiedazuevlifususummnindefefiianudss “dosiian” Wowisuisuiugoonnsansvionsiansdu
Tutsemelng wazlneunfudnesmueliuinsaminsiuileenuieassiilassyua

AA (tha) LLZ‘W]Qﬁﬁ%@ﬁjﬂ’ﬂmﬂﬂL%@ﬁ@%ﬂ@mmL‘U%EJ'ULﬁEJ‘UﬁUl’%I’E]E]ﬂﬁliﬂmiﬂﬁam?aﬁgﬂuﬂizLwﬂiﬂﬂizﬁUﬂﬁuﬂﬁL%aaa‘Um
mswmimqmsﬁu%y’uﬁmamﬂﬁaaﬂmswmsvﬁamiwmﬁguﬁlﬁ%’umsa‘i’mﬁué’ummmL?iaﬁa%uqqqmawimﬂlm
Wesdntoy

BBB (tha) LLamaﬁaizﬁummmL%aﬁa%umuﬂmaLﬁaLU%EJULﬁEJUﬁuﬁaaﬂmﬂmi?ﬁﬂuﬂismﬂl‘m aglsfndanudulule
wnnmaasunlasesanunsaivieanmmnaasugiaasinansenudeauaunsolunistissndldas e
fvAnaem TN AU i erasiBuildTunsinsusuauinideioludssamiigand

BB (tha) LLamﬁﬂisﬁummmL%aﬁaﬁau%ﬂwﬂﬁaLU%EJULﬁEJ‘Uﬁ“‘u;Eaaﬂm']mi?{ﬂuﬂimﬁim nstsyrimuideluves
asasarimelulsvmadundamnaliudueulussiuniwaseuausalumstrssviunuimuananssd
arulaiuiueuannfumunisidsuuaweaasvgialuneay

B (tha) LLamﬁﬁzﬁummmL%aﬁa%uﬁwaemﬁﬁfaﬁ']ﬁzyl,ﬁalfd%auLﬁauﬁ’uﬁaaﬂmwmwﬁ%"uﬂ Tudszwalnansuianiu

Reulvvasnnasniuazdoyniuniinistudinadululaludagiu winnuduesddinegluseduniavintu uay
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anuannsalumstisgvinufmunogaseiienviniu uagemaunsolunstseuimuivunegiseidesiu
hjLmuauﬁuagjﬁuamwﬁLgaﬁami@i’wLﬁuqiﬁaLLasamwmqmwyﬁﬁl

CCC (tha), CC (tha), C (tha) kansiaszduanutnidefiodusnnnideiieudisuiudeonnmasiensansdululsamale
mmam1iﬂumsﬂﬁﬁ’ﬁmwﬁar;dﬂﬁumamiﬁusﬁuagﬁuamwﬁL?ﬁyasiamioi’wLﬁuqsﬁfﬂLLazmiﬁmmmqmwgﬁa
WENENRYY

D (tha)  Susuanuiweiawal asgnimunlidwsussdnsvisensasuiidaidseglunizinintisenillulagdu

fesunensdaduduanundeiosserdu dmiuuszmalne

Fi (tha)  uansivssdumnuannsndugsgalunmsdrseniomudeulvremamasmsmusmuaidowioudioutufoonasans
waensassuglulsemdlneneldsuiuanudidedetsraeulidmivsuiuanudndedenfinnudss “vos
fian” Wewsuiisuiugoennsiansdululsemeaiiiodtu uarlnsndudazimunliiuasiarsmsnsiiuiioon
viemusziulnesguia lunsdlfifssdumnuinifofiogudufimvasiidydnual “+” wandliifisduinduduay
Undedefiimua

v

F2 (tha)  wansdsszduaruannsalunisdissvinudoulumentsdusuimunnailussduimeladowiouiteutug
ponamaaviaululssmadeatu ogndlsfi seiuresamnindefiofindndiisnaifisuniiunsdilésunsde
Susurutndeiefiganin

F3(tha)  uamsflsssduanuannsalunistrssninud eulvresnsiarsnisiiunudmuaiailussduiiunauie
Wisuiisuueenamansiurionsarsdululssmamieatu egndlsid enuananselunistseviifnanasgd
mmhjLuiuaumﬂ%ulﬂmWMﬂawmLﬂ?{auuﬂaﬂumﬁaﬂuss83éy’umﬂmfmiwm'ﬁﬁi@]’%’vmﬁmé’uﬁuﬁqmdq

v

B (tha) wansfseiuanuamnsalunsiissvinuteuluvesrasnmsunusmuanaithiviveu WenSsuieuiug
oonanasdululsemalng anuaunsolunstissidingnagliniuewnntuniunisiisuammanssgia
wagnsiulunsausseydy

C(tha)  uansfesziumnuannsalunistissvinuidoulvvesmmasmatiunufmunnailiviueugs dewSeudey

”Usiaanmwmiéjuiuﬂszmveﬂmammmmsalumiﬂﬁﬂ’amu%gﬂﬁ’umamsL'Eu%yuagjﬁ’uamazﬁlﬁya@iamﬁﬁwL‘Du

pstauavanmsaimaasygiahiiu

D (tha) LEPDANISRANATISEUTN AL NATUBAINTDAMAIILLANUY

mnevgUsnaumsiasuduauindetialussezen Tusssdu dwiulssmdlne
\osstRiavdmSuUszmalng “tha” awgnazylideansusunninindefioynszdu ileusnmnuuansiseenainnisin
dusumnuindefiossiuanna edesung “+” wie “” envazgnszylifiufnsennsusumnmindefiodmiuusyimanin
Wlauansfvanugdeslaaiusuieutunelususueuindedetundn Vel aelifinisseydadnual devhednandmyu
JusueaiTefiodudy “AAA (tha)” vioduduiisnnin “CCC (tha)”
ﬁm%“ué’uﬁwmmhL%aﬁaiuisawnLLasa]xlzu'ﬁﬂ7iizqé’zyﬁﬂmjaia‘VTWaﬁ’ﬂﬂdnﬁm%’uﬁuﬁummmL%aﬁahizméﬂu
WeNWoan “Fi(tha)”

o

FyrunisusudunuauUIede (Rating Watch) : &gy

A7)

taunsUsusuRuaui@eiievsgnldiieudsliinasunsu

| & va = [ oA A v DN a o o PR

ilaululdlinaziiniaisuudasduduanu@etiouasudsunliluiianwemsiufsundasmang  dyaaiind1ie1a
Y
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