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uanauuUlaunFssTasnomu
Time Period: 9/8/2018 to 1/31/2024
Source Data: Total Return

60.0%
52.5%
45.0%
37.5%
30.0%
22.5%
15.0%
7.5%
0.0%
-7.5%
=15.0%
=22.5%

=30.0%

/2019 72019 172020 772020 172021 72021 12022 772022

=Invesco Cnttl Eur Sm Cp Eq C EUR Acc

/2023 772023 1/2024

38.2%

wanouuwmudouwas il
Source Data: Total Return

YTD
-0.24

2023
9.31

2022

Invesco Cnttl Eur Sm Cp Eq C EUR Acc -16.80

25.24

2021 2020

15.58

2019
22.37

wanauumudounds (*uanouunudoundy 3 U ua: 5 U 1lunansuuvuuuy Annualized)

Source Data: Total Return
YTD
-0.24

6 Months
-2.36

3 Months

Invesco Cnttl Eur Sm Cp Eq C EUR Acc 18.08

Source: Momingstar Direct

NUYLIG %’ayjamﬂ Morningstar Direct fu Ju#l 31 1UnS1AN 2567

- wanisesiusuluein Jledudsdudutaanisanduanulusunes

(3

adauvasUssvMSWIAunauvanawuman

Top 10 holdings* (botal holdings: 49)
Holding k.
155 16
Coface 3.5
Reply 15
BAWAG 34
Azglis 3.0
Pigvan 3.0
Bulal 29
Dieteren 28
Soout24 28
Fugro 26

1 Year

5 Years*
7.85

3 Years*

3.31 2.77
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Geographical weightings of the fund in %~ Geographical weightings*

W France n%
m italy France 16.7
W Switzerland Iaky 15.1
W Germany Switzerland 13.3
M Denmark Germarny 11.3
M Sweden Denmark 9.5
I Belgium Sweden 9.1
W Netherlands Bedgium 77
M Others Netherlands 5.4

Others 12.1

Cash 0.2

NUBLNA
- 493/a9N Factsheet NBINUTIUNEN LABUNNTIAY 2566

- wansesiusulusin Jledudsdudutaanisaduanulusunes

nswSsuisudayadnsidiunisamu
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NINIFY NNBNUTIMAWMUANUTENIANTTAIYU
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Joy® wnninnsewintiu 80% ved NAV Ussinaluanninglsy adawosuaun awnufiuie Jaunise

lsunile Tasiewde 0sn wavUsenen3esgansny

' =3 o ao < = 2 ' ' ]
atdlsfiny newuildslidnuusidunasmu Feeder Fund Fatuamuluniisasuranesusiudsussmeiiisinamu
W (Nosyumnan) Faanudseniai nu.87/2558 wseUsenAdulaiiieivesvieiiazuiluiiudiusely laeygnlineyu

InganunsamirualssnnnNemuNTensouls uIeN1TAUTBININUNAN LA

m’mﬁumumaaNamsﬁﬁLﬁm'lwaanaw;usamiwﬂs::mﬁ

3% 5%
Information ratio 0.37 0.69
Volatility 18.72% 21.37%

NUELNR
1) Yoya21n Morningstar a4 Tuil 31 uns1AYN 2567

2) nansaniunulueds Slmdugddududmanisaiunulusuian

IuuRunulasiNsagn

4,000 d1uun N9l neeuaInsaiiudwIuRuuvedlasinsiaanedeulitvdinnuanenssunis nanld lngay

Julundninasinnufidiinauaugnssuns n.a.n. Usemanivua
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- Website : www.ktam.co.th

- USEN4nAn1S (Call Center) : 0-2686-6100 n@A 9
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- Website : www.ktam.co.th

- Call Center ¥99U3WM : 0-2686-6100 NA 9
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lunsaligfontheamuiinisuigAumiisanu vieduildsunbeamueentuiuihnis@eviels laeilyarnudsosas 5
Yosyarningauaniveanamu viEnianiseafnAsssudunisinwianinages (Liquidity Fee) laludnslaiiiufosay

2 YDAANUILAIYY

Uivdnnisasfiansandeniiu Liquidity Fee Taefndnnislunisinnsanidulumunlevsuaziuimisiiuisndanis
fvun Ingfinrsananiadesa q fifeades ldud anmadesemindauiinesuamunieannaainvemindauvie
tadedulafinsznuanmagomwemdnnindiinomuamu lnsudsniansersfiosanlideyauszanunsaeliteriiaassi
fioguazvioaunigiuuazyionsUssiiunniadefiferdeainiianunsamldidelraunsaduiunslanelunauas
Souly s vauifu g

a

Tunsdlfinisldiaiesile Liquidity Fee 9 usndnanisanunsaiseniiiu Liquidity Fee wisifinainnisuiuyarmingduans

mygnInsiwINasieusunulunstevenSndduveinamusin (swing pricing) () visemsifiarnsssuileunisee
Mengamuiasieusunulun1sTeviensngduveinaanusu (anti-dilution levies - ADLs) (fM3) waganunsaldsaudu

wwspadialunsusmsanudssaninaaasdule
UstmenasuniAv Liquidity fee Aiumnansiulunsay Juvhnisidnislaeniecdiol

¥

Tunsdinfinnsldia3asiie Liquidity Fee § Wuann Liquidity Fee AiSoniiulsaziindudnesu
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UM sveanudviassuiiuviseandnsn Liquidity Fee MAuass lnsusuiiwlaldiiudnsasgaiinuslulasinis
wagviveUSuUsEAUYaA N seAuhamuvTedulUdgueen wagviseUuansyezaIN1iiensemigamuivzsen
divensssuilend aunusendanisviuauass lneusendnnisazlameniaiuledvesuidninnsvildedviudiudeys

NEIWUTIINTOHIUNNYBINNBUNUITENIANTAIUA

USENIAN1SVRENIUAVE AN MR Baz B sarannasikazrIaiouly Lagdns) Liquidity Fee NuaNANAUAINTZEZIAINS

floAseamiuau Way/vseyarINsviefurhuasuvsedulUdsunilsamueenta

USndnnisveadiudnsnazindeyaremiigamunnyiaunldlunisiiansanuasviosndulaisesing q Mfgrtesiunisly

130930 Liquidity Fee Tuiuvinisiu

USENINN5VRANIUANTNALLUR UL UAIUINIIANTUNITTEWINNTIATIND LU NISENLANNDUSTELLIANATUUA N5
Usenaldiasasiioduwnuiay/vsauiy Wusu Inevzdnadulunmuidrdnaunnuenssunis n.a.9.4as/v5 0801
UTEMdnnsasuay/Mienhenuiilidunaduivun war/vioeyge/iiureu/toudy waz/vmienilnsudludsuna

Trus¥ndanisandunisle

sgnslstimunisliinsesdioliingUsvasdifioussimnansenuniaufionafintuiugfomisamuidnmaulunesu

4

soly insesdlellulaliingussasdimioasrmanauunulvineanuusegidle

naeusM feeder fund uaz fund of funds Wenasuuanensiinisld liquidity fee UiEmiansazfiansanduiu
nstidenndesiunamulalenia

wazBaLiaLAY :

Tunsdlivisniansuszasaiiazlfiedestiednan amunesmuiatems viensaiuidndanislaldmnumeinedsiian

q

(best effort) lumsfianunesyulatemsiazieumsuitnemulatgmelimsldiaiesdloninan

eI sveanudvsiasinsanldiaiesednaniiaenadesiunaauiatenisld wail damuaunsafny

vazduangliuntesioninaivenamulmemsldanuidedmiurenasuualenis

nsuSuyarmIngdugrsiiegasnisAulniasiouduyulunisdevieningduvanasyusau (swing pricing) :
N2NUIIMNIIY
dnsgegaluiiiuiosas : 2.00 vosyarvIamu

A283BURUR : Full swing pricing , Partial swing pricing

eazBunLiud

U3dndan159zfiansan swing factor lnefindnnislunmsiarsandulumuulsuisuazuumsiiuiendansivunlag
firsaniladosig q MAerdos Iiun dunuuazaliinsnnmsteniorenindauveinesusay (transaction costs) &9
Uitniansenafinnsanldteyauszinanismelideriieieifieguasvioauuigiuuazyiomsusuiiuaniadefiietes

wihfiansavilaieliasnsaaifdunisianelunaiwasfouly o vmziu 9
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USTNIAN598Ransan Swing Thresholds Tnedindnnistunisiiansaunduluauulevisuaziuimenusevninnisimun
Tnegfinnsandadesing q Ndeates taud anmedewenamunieladedulafinsenuanmadasvemdannindiinaanu
awu Millagusgndnniseafinsanlddeyauszanansneldderfinaiifioguasviseanufgiu uagnsenisuszdiuain

YadeiiietesinianunsavilmieliausasiunisidnelunanasRouly u vz

Tunsdiiu3gndanisfinnsanld partial swing pricing auidunsldianiziuihnsdeuslaiidndiuveyan@euienie
amuansvenemu WeuiuyaAmIndduansnmunvesneu IA1AUNTT swing threshold usEndanisivua lney
YaAPYIVUILAUGVIEVRINDU AUINANYAAINTTENLIYRMU (subscription) UInyaAMsduLUReumgamu

1%

W1 (switch in) inAeLaAIN1sVIBAUMLIEAU (redemption) wagtinsigyar N TduAsuMIzaUeeN (switch out)

v '
o a

798l 51wazdunisnisAuIadulumudsnusEndanisfivun
UTEMIAN1T9 19N 1Y Swing Pricing uanansiuluusayiuinnsidnisldeiesdiol

a vurlnvauenils uSEndnns axlalld Swing Pricing wSeuiu Anti-dilution levies — ADL wagnansaldsiuiuinsosilely

AMSUSMSANUEI@N NAFRIDULS

USndnnisveanudnsnazindeyavemiisamuynvilaunldlunisiansanuazviedndulagewing g Mingides

Aunsleiasesile Swing Pricing luiuyinnisiu

USTNInNsueanIuaAnSiazUSuiiunieansnsn swing factor ALAUR3Y lamuAvSEndansiiuaumls Jeagusuiia

Liiudnsgeaniiseylilulasens

TN sveanudvsiasihmdenieamuitiseduineds suudiduseadenieauluiuwinisiiinisldieiede
swing pricing WaguiEnInn1sazthwendemheamuninaniildlunisiansanuasviedndulazewing o Mneitaansly
A oA . .. o o Y & av o a ad o o a AM Yo a o
130930 swing pricing luwiuvihnsuu edusevninnisveaniuaninezlilvasunlasnmsaiiiunisia q Alamiiunisvse
Andulaluudrfiiesdesiunisldiniesiie swing pricing Tuuvhnisiu wimnnendsusngindaadeniieayurisiun

wioundresiwinstuliansaoniiuiulisazsensdenbeamuitszimedefisoniuldliu ldldsunns

QG R P HREVAT

USUNIANNSVOANIUENT N U R ULUAIUIN A EUNITIENINNNT IS0 LU NISENENNBUSTELIANTIAMUA NS
Usenaldimsasiioduwnunar/msaiuiy 1Wudu Inevrdsnadulumuidrinanunuenssunis n.a.9.4as/v50au1a
UTEVInNTTaULaY/ M3 e uiilisnunaduivun way/vioeyge/iiureu/toudy waz/vseninsuiluddsuna

Trus¥ndnnisaniunisla

NaYuUII feeder fund wae fund of funds Wenasuuarenedinisly swing pricing UTEMIANITILRATANALTY

nshiaenndasiunamulaIen
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eazBuniaRy :
nesyulaensiinesuamuiinisimuaiesdedlfifielilumsuimseudsanimedesesnomuiarsmalaed
mdninauawoiaay Foil

mnlutufifinsfinsanyadila sonsuveganssuavsvesinamulumieamuresnemugeninnusivndiluusias
YIIANAUNTIUNT gaﬂ'm%’wéﬁmjw%ﬁiawmEJamumagﬂﬂ%’uﬁuﬁamLﬁaammamwumﬂé’uﬁquiuﬂﬁﬁwqiﬂiiuﬁlﬁwﬁu

nFulnadignsuardulnasengvsniua iy deaanansgnuanMsUsuandndiuvesnasmuiieites

De

@ 14

el vaninaeiineafiumsldiniesiiednan lagndndenuiamsdundidyuasdnunlauainduatunudney

Qe

o

sty lunsainfinnuunnsmaselldenndesiuduatiiuniwsingy litemusuatuniwsingudunae

'
=]

agnslsfinnu mnnemulatena finsudlaviewdsunlasdoyadnesiulag egnldbezddny usendnnisveanudnsiiae
Wasuwlasfeyadnan wieliaenadesiunaaumdn nefiodnlasuanuiiugeunndiemheamuudawaslitedndu

SR bULLALIASINNG

lunsaivinaauiinsiasuuuainamulatenia vseninnisanudnslunmsildsunlamaninadidnaiilidenndesiv

nNosUUaIgNeme

A1FTIUBNNTTTRVIMIER UNaziouAunulUNs T IENINERUYRINaeUT (Anti-Dilution Levies - ADLS) :
nanusUI

ansngegaliiiuiasar : 2.00 vesyamvigau

azBunfiandy :
vtndnnsaziansaneniivassaidsunmstenemhsamuiiaziousuyulumsderevingauremasmu (Anti-
Dilution levies — ADLs) Tnafivdnnislumsfiansanfulumuuloviouazuuimeividndnnisimun Tasazegaeld
ngsudounagvideussmanazvionumaufiRvesdinnu n.an Lasvioanauidminnisamunagie vl
$1u198u vheil n1amun ADLs factor agilsistiadeiiieatos Tnefnnsantladesg q Afendes WWud Funuuas
Arlddsanmsieniovienindauresnesusi (transaction costs) lngu3sninmsenafiansanlidoyauszananms
meliderianieiifieguasvioauuigiunazyiemsusuiiuaniadefiferdesindiansamlsifeliamsaduiunsle

melunaiaztouly w vuzilu 9

AM5AIMUA ADLs threshold fndnnistunisiansandulumuuleuissaziuimaiusininnisivun lneusondnnisas

miadsdadenifgtesiuanmaaaavenawu lneiansantadesig q Mnerdes laun annegesweinamusiunsalady

dulafinsgnuanmeaesvamannindiinewuamu lneuieninnserafiarsanld degausznansnglddeiaaieiided

wagyiseauNAgIukazvion sUsTuanTadeninedesinfianunsavilaieamnsadiliunisianielunauasdeuly

IR
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UEndnnisenafinnsanseniu ADLs tngasidunistdiany fuvhnsdeuelafidndiuresyaddevieniieaiugrsves

v
=]

nou WisuiuyaAmsndduansnmunvesnadyu daniunit ADLs threshold iuenianmsimun lnefigardevie

KU
MILAMUANTVBINDMUY AIUAINYAAINTTENUILAMU (subscription) UIngaAINsdulUdsumitgamut (switch
in) inAmeyaAINITVIEAULIEaImU (redemption) uagiinsieyarnisduludeuniigamuesn (switch out) Vil

o °

eaztdunIsnsauandulunudsAusImdanisivun

U3ENdAn13iviun ADLs Threshold Tneldtayanasaluil

(1) yarmn1serheasuuazdulUdeudl inniyarnsnegfvmheaulazduludeusen

e

(2) yarmsremhvasuuazdulUFewd desniyarmnisuefumiivasuuazdulfusen

1Y 1Y

FauSundnnisorafiansaniviue (1) wag (2) Tuszauiinneniu
Tunsdinfinnsldia3asiie ADLs 9 ADLs AiSeniulsaziindudinesu
USENTRN15919MN5U NS ENLAU ADLs Nupnsnsiulunsaziurinnsisinsidiniasdiad

w vauzlavaznils USEndanis azldld ADLs wisuiu Swing Pricing uaannsaldsiuiuiaiasiiolun1susmsannuides

annAaasauls

UsEnianisveaniudninasiteyaveswmiheawmuyniliauildlunisiiarsanuasvsediadulaisesing q Mifeites

Aunsitiaseeila ADLs Tuiuvinnisuu

UindnnsveanuAvETsthademheamuiitisyiiusede nudndusendemhsamulutuinsifinsldiedodio
ADLs waru3sninnisasisententheamudinariluldlunsfionsanuasriedndulaifesins 4 Afedestumsly
waaile ADLs luTumstu siusninnisveanudnsiierlddouudasmssiiiunsla q Aldmdunsviesadulald
uiiAendeatumsliiadasiio ADLs Tufuvhmsdu umnnendsnngindasdemhsamuiommnriounsdiuves iy

nstulianansaseninuiulduazsenistembeamuiitissiadanisenauldlanu Wldsunisdeassmiuamu

' ¥
va o ] '

UitndansveanudnsiiazFenifiu Anti-dilution levies - ADLs 9Mngiivhsnnistenthsamuuazduilasumioamu
1 veveAumhsamuLarduAsumsasueen isslslailadlsiiiu ADLs threshold MuFemimunlismdauism
JnnsveanuavsigiansanimundnsnisSeniiu ADLs Munnssiuls uazveanudvsiasitermundisndslunis
L'%EmLﬁ‘uLawwﬂaﬁv‘fﬁwsnw‘??awmEJamuLLasé’ULﬂﬁ'awmaamwﬁﬂ vioueAumheanuuardulasumheamueen

TuUSuannauwLINIINUSENdnn1saziuuale

A v o a ad v oA Y o & ot v a rta o d' a o
UTYNIANTTVBFIIUANTNALUTULINUNIDANDMT1 ADLS Nisentny ‘U\'ﬁ]%‘ﬂi‘UL‘W@JlllLﬂu@ff]'ﬁ']q%q@%'ﬁ%ui'ﬂUIﬂiﬂﬂ'ﬁiﬂSJ‘UTUVI

Famsazdamenaiulgdvesuiendanslumidetviudinudeyansausiuvioiunomnduiivigninnsiivun
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USYNIANNSVOANUENT N URUULUAIUIN AL RUNITIENINNS L IATE9ED LUU NISENENNBUSLLIANTIAUUA NS
Usenaldiasasiioduwnutay/vsaiuiy Wusu Inevzdnadulunmuiddnaunnuenssunis n.a.9.4as/v5 0801
UTEMdnnsasukay/Mienenuiilidunaduivun uar/vioeyge/iiureu/toudy waz/vmienilnsudludsuna

Trus¥ndanisandunisla

¥
S v

agdlsfiny nsldiedesdietfiingUszasdifioussnmansenunvaviionaieduivdiemiendinsamulunemusely

q

£

wisowetlliladingUszasdiieadtnanauwnuliineswuusodila

nNaeusM feeder fund uaz fund of funds Wenasuuanensiinisld ADLs UsEmdnnisasfiorsandiunisly
donndeaiunamuialens

Az :

Tunsdlivismiansuszasaiiazlfiedesdiednan amunesuiatems viensaiuidndanislaldmnumeisnedsiian

q

(best effort) lumsfinnunesulatemazdeumsuitnesulatgmeimsldiasesdloninan

eI sveanudvsiasinsanldiaiesednaniiaenadesiunasuiatenisld el damuaunsadny

TeazlunnuiunIsdioninanvenemulaienisldanmisdetviuvesnayulaienis

- MafmuaRauluniadadninlun1siuadauiefuniteasu
srezanfewddIwminnaun1svIsAuniieamu (notice period) :
nanusWIN

a

Ay ' v ' ' LA ' ' o ea
L:Jaﬁ;lmavm's8aavguma~1ms‘lnaawmaamugamLnum'l : 10.00 % VDIYUARININYAUGND

q

Y 14 a o o 3 v & v o
ALABWLAIUITENAANTITAMNUWTULIAN 1 7 IUNINT

TUazldeaiaAY :
UEnian13asiinnsaunld Notice period gaanliivin 7 Twhns Wegtiemiieamudesnisianeumhvamulaeiyaniv

N1 Sewar 10 veaAmIngaugrsvanavu

Uigninnisenainnsunlduarimunszernafifeaudsarmthneunisefunieamu (Notice period) Tnsfivdnnislu
msfiasandulumuleuswarauameiivievdanissivun Tnefiansandadese q Mfertes Wi nsussdfiuanm

ARBIYBINBINUTI AnmAdesesan visedadudulafinssnuanwadesemdnnindinasusmamu Tnsuidnians
o1efinnsanld deyauszanunsmeliderfinnteifoguasyieaunigiuuasviensussiiiuantadeifsitoasiniianuse

mlmdelranusasiiunisionelunanayfouly u vzl

UTEMIANIe1aRsaMuUA Notice period Auananenuluimag Turiinsniinisldiaiesileila

Y Yy
o

UTENIAN158199efin1salild Notice Period Aldlunsdifinesusdianmeadeadisane Msliiusdiunaefidaveuiem

q

NS
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UIENInN159131% Notice period sauiutAsasiislunisuimsaudssaninaaesauls

U
o o al

Tunsainiinisly Notice period uazilimavinlvisedldiesediodusiieg UsEndnnisveanudnsnsufiRdumdanlaan
Notice period Hutiuieumdsmlamuun@luiuniisenisie Ml viendnnisenaiiasanld Notice period a1y
\s0eiiedu laun Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings Wag#3e

LAS09LRDY 9

USENInnsveanIuansiavUSuiuvisean Notice period laaufiusemdnanisiiuannas feazuSuiiinlaiiniu Notice
period asgafifvunalilulasinig lnevssndansasdawemaivledvesuisnianisuarlunisdetviudiudeyanamu

AU DA UNNIYDINDUNUSENIANISINNAUA

NaeYusM feeder fund uaz fund of funds Wenawmuuanensiinisld notice period UmiAn1saNInILRITAN
sdunslidenndaaiunaauuatensla

swaziBoaiuiy ;
nesuUamemTinesmuauimstmuneiesdiodl el flunisuimsmimdssanimadesveanesuiatems
Tnefvdninausinedaay fail

nesuiitfunssuiifinsioviennfuiinag lunsdiiddwetonasamu fuiltiszmauardwovandutuiinsd 3 &

Mniunlasududumveanmeuengidou wag Transfer Agent

Tunsdlfifndmnefumheamu Tundsesauasdwevasiduiuinsg 3 daanuildsuenatsfiseinisanmane

nzidou waz Transfer Agent

mnTurinsi 3 assiviungasuimslulssmanilanatunssiunsgisesa wieluseinaniianalunseiu Share Class

1Y

Fuitrsesmuazdssuaniduuimsinlundsanniisuianslusemeatueg Waviinng

v
o

el vdninaeiieaiunisldniestiannan tagnAndenuianzduiidAguasdnwdainanduatuniwsangy

ee le

€

satiu Tunsdlffanuupnansvselldenndosiufuatiunwmdinge Irtemuduatunwseinguilunue
agdlsfiny winnewulatevng Insudluvsafeunastoyadnwiulag egniteyd1Ay UsEndnnsveaaudnsinee
WasuwUasteyadnan wWelidensdosiunesmuman lnefonnldsumnuiugeunngteviivamuuds waglifodndu

MswAbuiuALlASINNG

Tunsaifineauinisasuwainesmulatens UsEenianisanudnslunmsvasunlamaninadisinaiitiaenndesiu

noUUaIENIeme

WATUATSVIEAUNUEAIU (redemption gate) :

naewusUN3IY
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waun1svIeAuniteamulinindnfesas : 10.00 vesaAmMINIduaNSUaIMN0MUTI
Tngusendanisagldinanunisunefuniteasuliviv : 7 Jwinms

lunnsauraan : 30 Ju

eazBuniudy

U3ndnnise1afiansanld Redemption Gate wwignsdifiinaniunisalliund wieusudfiudaniunisalenaagliung lne
firsandadosng 4 fieados Tiun mnudusnulusainde meninday, anmadesmemainanasainanizund, anim
AERITBINBMUANUNR, annaaeivenamulidenndesiulsinunislaasuresnewu, ianslaneuiinung, anisla
n9uL1NNI1 Redemption Gate fifmunls wietladedugiinsynuanmasoswemdnnindiinomusiuasy lasu3en

IansenamvuadeuluiiaUsanunisainliunfinie Gate threshold 1o

TunsaifvsendanmsimuateulufioUsdaniunisainliunfnae Gate threshold lunseisiana1 Redemption Gate agld

Wiz Twinsteuelandndiuveyacdevieniivaugrsveinemu Weuiuyadningaugvsvianuavenamu Jan

¥
=~

wihiun3euInNnd Gate threshold NUSENIANTSIMUA TneiyafTaUeviieayuanNEUeINedYL AMUILIINYARAINITHE
AU (subscription) UIn yarNIsFULURBUMEamUA (switch in) AnceyaAIN1sUeAunlIzamu

(redemption) uaginmeyadn1sdulUieumieamueen (switch out)

TIN5 MU AMUATENTTUTRAUNLITAMUAY Redemption Gate Tngn1siafenudnsdu (pro-rata basis)

VoI udefunsamuuazduiUaeueen o Tuiild Redemption Gate

U3ENIAN15019MTNAMUA Redemption Gate Waz gate period Tulmazasaunna1eiule us Redemption Gate 9%

l1isin91 Redemption Gate Jusin wag gate period agliimnnninssaumaunszylilulasanis

' v
v v A A '

"dasudefuniisanuuazduildsueenduimde vsEndanisasihlurisenisluiurinissuseAumhuamudaly siu

Do

v ¥
A A

fuAdsfuerunihuasuuasduiUaeueenlnudadiu (pro-rata basis) lngliifinsdadduneu-ndaesddiutafiu
wihgamuuazduilasunthvamueen il Ui¥ndanisaslalitieviisawuaansosnidnddsdiunmieladlousem
Jannsiissuuaudmsusesiumsenidndidninan wazilleusundanissulnldszuuuieninnisesdamelinsuly

wilsdodvIudiudeyanayusn

¥
o A A '

U3EndnnI3aeinnssudefunisamuwardulUisusen Liiu Redemption Gate ANus1ANSUTRAUMUIEAMNU O

¥
o A

Tuihmsiudefurtisamu el Luudnsalifinewulian nadesieans USEniansveanudninaesudefuniisamu

viseduAunIzam AU Redemption Gate NiUsynely
UsEnInnsasuddligiomheanunsiudeiinisly Redemption gate Tnglaidnd

Tunsalifinslaiasesile Redemption Gate 4 USEndnNI1seNalEsmAUIATsloluNsUSIMIAMUEDsan NAaR B UlR

Page 22]|widadyiudiutayanausin (Q&A)



na\ivguL"TJﬂLﬂLLVlaJ European Small Cap Equity

KT-EUROSM

KTAM European Small Cap Equity Fund

UIENIAN15919W5U1Y Redemption Gate Ausnansiulunmagiuwinisniinsldaiesdledl

UTEMInNsveanudvsiesUiuiiuvieandnsn Gate threshold mufiudendanisiivauass lnsazusuanlisngi
Redemption Gate Tusmiiszylulasinisuasuseuuiiinvioan cate period mufiusendnnisiiuauals IngazUsuiiiule
Tiiundnfissylilulasins vl s1eazBenisnisrwiandulynuisiuigvndnnisimvun

U3EMInNI1370audN5N9E SuTorumuauvseduAsuniisauiunil Redemption Gate fivsgn ALy
USENInN15v9aIUaVENaziUAs UL AU AL UN55EWI19N1991 Redemption Gate lauA n1senidn

Redemption Gate fiauszzafinivun nsldin3sdloduuny Redemption Gate Wudu (613) viadl Tunsaiftlalanunsa
FszAvefumhvamuluduivield usEniansonainsanenidnmdmisfumhsamuimunineglusens uae
wdatevieamuiignenidnAmasaglidnd
UsEnianisveanudnifaziiteyavesmieamuyniliamildlunisiasanuagvisedadulaseig q Mfedesiunisly

LA304ile Redemption Gate Tuiurinisiu

NaINUIIU feeder fund waz fund of funds Lﬁaﬂamuﬂmwmﬁmﬂ%’ redemption gate UTEMAANITALNAITUN
adunsldenaqesiunaaulatenis

seazSuaaRY ;
ﬂamuﬂmamaﬁﬂamuamuﬁmiﬁmumLﬂ%‘laﬂﬁaﬁi"il,ﬁai%‘lumsﬁmimmL?ﬂﬂaﬂﬁwmawaaﬂamuﬂmEJ‘va,mEJﬁ
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nasuUaLALNY European Small Cap Equity

yaAn a Suil 31 uns1Ax 2567

. JuUAUAY yaf1A

Uszian Woan DA
Uveie 1MAAIN
MIAUATIATY  Invesco 1,035,729,361.10
RUNIASUIANS sUIASARAUASATISMasA (Ine) $1799 (L) AAA 17,796,032.11

UssmunentiitldFuanuneviihgegadususunsn
namuﬁlmmmu European Small Cap Equity
sEnineTuil 1 quaus 2566 Aedufl 31 unsAu 2567
nowuillalawny European Small Cap Equity lunesuilamulumieasmusiisussime
o Selaifdnunenihdenevdnning
dayadnsndumsuIsunisamu (Portfolio Turnover Ratio, PTR)
namuﬁ]mmmu European Small Cap Equity
sednedudl 1 nuanviug 2566 Aeduil 31 unsa 2567
PTR = N/A

nsWawmedayanistievileauiiu 1 Tu 3
nasuLUaLALNY European Small Cap Equity
o Uil 31 uns1AN 2567
Lifinsfembeamuiu 1 Tu 3 vewanalayaranil

HAUANNTOnTIIdeUTaYaN1TevIEaIUvRIUAAALAT website U84 UAD.T http://www.ktam.co.th

Page 59 |nildadyiudiutoyanaeusiu (Q&A)



nawguﬁ]mmmu European Small Cap Equity

KT-EUROSM

KTAM European Small Cap Equity Fund

HAYIANUEIHANANTUITIVDINBMNUTI (Maximum drawdown) faunas
lugiaarian 5 U vasnaawuilawauny European Small Cap Equity

Ao -41.19%

A519USBUTIBUNANISALTELEY

namuﬁ]mmmu European Small Cap Equity

. - Nan1sAEUU (Hugn o 31 Uns1AN 2567)
AUIANSLUYY/ : =
v 5107 % MUYINIAN % sl
udasuwdas | | RS
LAV iaviiag T T T T T T A e PR
ulgunens douvas | dounas | dounds | dounds | doumds | douwnds -
(uw) YTD - u - . - . NELUYY
amu 31U | 6 LU 14 34 54 104
LRV
KT-EUROSM 4 ey 2557 | 16.8293 | -0.13% | 17.14% -3.58% 1.34% 2.04% 7.42% N/A 5.39%
Benchmark - - 0.14% | 18.16% -2.05% 2.66% 0.73% 6.70% N/A 3.92%
ANUAURNILYRY
. - - - 12.59% | 14.51% | 15.03% | 16.02% | 19.22% | 22.32% N/A 18.81%
HaN IR
ANUEUNIUVRY
o Xo - - 12.93% | 14.42% | 14.40% 16.65% | 20.77% | 21.07% N/A 17.91%
Min
Benchmark = sansiniliunuvenesusiundn Uiumedununstesiunnudesnsuanasuiiednanansuuwmiduanafuum u fud

awu Uszanaferas 80 warUiusmednsuandsuilaifisuiuranaiuum a Suiiduinnaneuunu Ussanafesay 20

Taosausd 31 n.a. 60 flv 30 W.A. 66 AU N Euromoney Smaller Europe ex-UK Index-TR @sldduanlieglugtanaiiuuim a fufidium
HARBULNY

uazsausfaranesuisuil 30 n.A. 60 AuanaIn HSBC Smaller Europe ex UK-PR Fdlddwunlviegluguanaiiuum a ufifuiamansuuny

AnufuNuAIudy % ded

NTHAAINANITANTUIIUYBINDINUTINAWITNTAUTUG U

WIBuWiguiuaItin wazA1IAINULEHEIYRINBNUIIY (SD)

- % faU
2557 2558 2559 2560 2561 2562 2563 2564 2565 2566

KT-EUROSM -15.26% | 20.64% 982% | 22.45% | -22.98% | 24.40% 15.10% | 24.52% | -16.12% 6.45%
Benchmark -12.49% | 19.10% -0.24% | 20.66% | -19.50% | 16.48% | 22.28% | 24.90% | -24.06% 7.22%
AYINAUNIUYDY

. - 15.54% 14.56% 18.46% 9.84% 14.44% 13.51% | 34.25% 14.82% | 25.31% 16.16%
NANNSALTUUY
AYIUAUNIUYDS
o 2o 12.16% | 14.65% | 18.26% | 10.27% 13.15% | 11.31% | 28.13% | 14.76% | 28.28% | 16.94%
kel

*uan1siiued 2557 u % mutiaa

Benchmark = namsiunuvesnemusiundn Uiuseduumsiesiumnudsssasuaniasuiledunaneuwmuduanaiuum a fud
awu Uszanafesas 80 warUiumesasuanidsuileisuiumanatiuum a Juiiduissansuuny Ussanafesas 20

Taedaus 31 n.a. 60 f3 30 1.A. 66 AUIAIN Euromoney Smaller Europe ex-UK Index-TR %ﬂlﬁﬁwmm“lﬁagiugﬂaqaL'Eum'w  Tufiduaa

WNENBDULLNU
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wazssuAdnnsnauieiui 30 n.A. 60 AUIUAIN HSBC Smaller Europe ex UK-PR &sldmwindviegluzuanaliuum a Jufidninmanauuny

AnufuNuAuIudy % ded

- BNEIINIFIANANITAELIIUVDINBWUTINATUNLATAYINTUMNUIATFIUNTIANANITANTUIIUYDIND N UTINVDY

H1ANUTENIANTAYUY

- wansanfiusulusfinvasnasnusiulildiduddudufmanisandivaulusuan

= ' v v ' o
- ﬂ'liaﬂV!uNﬂ')'lZJLgﬁl\i gamuﬂQiﬁnwwayjanaumﬂauhamu

561‘5’161"3141’1’15?1muwmnamulﬁﬂLﬂLL‘VI%J European Small Cap Equity

dauil 1 : dasrdrumsawuidurumugesnnindduvseddyn (single entity limit)

U v

o) Uszinnnineau 3n31d7U (% Y29 NAV)

1| asansniasgive Lidindnsnau

2 | asransnadganalseine Lidingnsndnu
2.1 N3 credit rating oglu 2 Susuusniuly
22 03l credit rating glusy#y investment gade | Wifuss%
ueishnin 2 Suduusn

3 | weCs Lidindnsiau

4 | RuinviensiansifisuinRurndifFurhnvidesoen el 20%
aransiidnunizetislnegnaileteld (vi3elaitAu 10% eidunsasulu
4.1 § credit rating 8gluszAu investment grade saUsEmevserinseyniuilgianey
0.2 Jusmsesndu vl wneiiudhnviessansiisguiaidy AUszme lnadonldy
Usziu credit rating tUU national scale)

5 | anansiifidnuusasudiudsil laiAusnadtall udusnalaazgeniy

5.1 Hunsianail fifoendndatununguranglve vioaues
sumsndadieUssmaildfuoynelisenougsiasuians
wdlgdlulszmelne

5.2 \Wuanansiiidnuazedidlangmiediel

5.2.1 foonduuienaavzidou

5.2.2 ffpeniimsWnwedeyariunisinlulaeiiseazidonny
U filing

5.2.3 lunsdildusmansidsmuefudseviltdosnimowiniu
397 Fufuuiiuilamu uaglil@Tanvanu 5.2.1 vie 52.2 ¢
mzgmumLRTEn A feuduyenad

5.2.3.1 5UIAITNIAYY UTENRUNU ViR UTENATANNeTes
MINNYMUEIPIFIAIEITUNITRY

5.2.3.2 sU1A1T00UEAY

1. 10%v30
2. U mtinveInIaNTasu

Ty benchmark + 5%
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Uszannsweau

M58 (% Va9 NAV)

5.2.3.3 5UIANSOIANSAUATIEN

5.2.3.4 5UNANSIONSNUATLAZENTEINSNYAT
5.2.3.5 Uisﬁwmmmm%uﬁiaﬁagmﬁa

5.2.3.6 SUIANSNAILNIAIUAIVUINNALALVUINYD
wisUszinelng

5237 suipstilensdeeanuaziduiassmdlne
5.2.3.8 sUNASDRAULMIUTEINALNY

5.2.3.9 USENVaNNIne

5.3 auevglulseinelne

5.4 4 credit rating a&iﬂmzﬁu investment grade

5.5 lunsalidunsansitifuusugisewiunnndn 397 Futfy

wituitaamu festuneilsuviesgluszuuves regulated

market

nSweaus

6.1 pansTiiEnwarAsUAURD

6.1.1 Wunsansnil ﬁ@aam%’méﬁy’ﬁummgmmdm UALLAUD
Pepsansuluiseme w%aﬁaaﬂﬁm&gﬁummgww
fralszna (ualdsmanvvessuimsmidsdaeUssmeailasu

sy biUsEnaugsia sumsrnavdlulszwmelneg)
6.1.2 il credit rating” aglusgdu investment grade

6.1.3 \Junmansiiidnunvetdlaogamieied

6.1.3.1 foaniuuigniavzifeulunaandnnindueUseine
ne viFelunanetiovevdnnindrinassme

6.1.3.2 fpeniimslawmedoyaiiunsinlulned s1waziden
LU filing

6.1.3.3 lunsdifdupsansiiifmunfudrseniltes niwvie
winifu 397 Ju HuusTuiiasu uazlildfdnuazau 6.1.3.1
vi3e 6.1.3.2 flimssanitumunmansdanandonduyaaadl
6.1.3.3.1 yApasnute 5.23.1 - 5.23.9

6.1.3.3.2 anvun1siuseninsUseimanusemelneduaundn

suiilsiiusnadal udusdnalaazgs
M

1 10% w3e

2. thwilnwemindaufiasmuly

benchmark + 5%
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) Uszannsweau an5187U (% Va9 NAV)

6.1.3.3.3 @01UUNTRUANNUTEMANL A NwaryINUa LAY INY

UAAR MU 6.1.33.1 - 6.1.3.3.2

6.1.4 Tunsaindunsnansni i muaiugseriannni 397 Sutiuus

Tunamu fedunsdeuvioagluseuures regulated market

6.2 g3n3usell Nedeyayndl credit rating® agluszau
investment grade
6.2.1 reverse repo

6.2.2 OTC derivatives

VUNELYE :

N a

*nsdhdunsamulusinussmeviediinseyniuiiglianwes
fnaUsna gunsaldenld credit rating LUy national scale
“nsdidumsanpulussussmafigdyanlugiuedianszynit
figfawunegineUsewma anansaidentd credit rating wuy

national scale

7 | niwdFuduuenmilennitseylude 1 - 1o 6 (SIP) sauAulaiiu 5%

e : lunsdliduninddudsl ldfidermunieiu single entity limit vasgSusn Jeenasansviiogdaya udus
nsel
1. Qurhnvisensansiieuwin@uenien1sA iU 8 UL

2. derivatives on organized exchange

d9uil 2 : FnFIEIUNTAMUNAILIUANNGUAINTT (group limit)

b Uszannsweau aN3189U (% Va9 NAV)

1 | msawmulunindduvesuivnynuivniieglunguiants | Liiudnsladnaviiedsll uduwndnsilaazgenidn

Wendunsemsidndugdaalugsnssunanisiudu | (1) 25% %3e

UIEMAINET? (2) hwtinveansngaunamu Tu benchmark + 10%

e : lunsdliduninddudsll ldfidermumieiu group limit
1. RuehnY3eRTIansBUWNRUENIENTANTUUYBINDYUTIY

2. derivatives on organized exchange
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dauil 3: dnsrdunTamunAiwINmINUsTIINSNWESY (product limit)

D) Ussnnnsndau 9189 (% Va9 NAV)

7
o A

1 | nSngaunedl

S

1.1 muanidu wisemdny ol lideulamuldsuiiown

nesuslanniiunslviinssulewavsisenioddunsianslaniu

1%

Bnsiingruneimue visedFeulvlinemusinannsaviefug

Y

28NASIAT LA

1.2 Rurhnuseasiasiiisumindulinidsseziaainisiniiy 12 ol
. Uiy 25%
Wwiau

1.3 total SIP aude 4. vesdud uslsisudmsansull Tildnwas
AsUBUSE

13.1 §i8nwasnu 6.1.3 uay 6.1.4 98ste 6 Tudndl 1 : Sasdn
msamuiifmspennwdAuvdeddya (ingle entity limit

1.3.2 1l credit rating ag/lus¥AudnI1 investment grade %3kl

credit rating

2 | reverse repo TaiiAu 25%
3 | securities lending TlaiiAiu 25%
4 | total SIP 3sléiun sanulailAu 15%

4.1 n¥mddunude 7 Tudwi 1 : dasdunisasmuiaulinmy

Hoannindaunsendyn (single entity limit)

¥
Saa v o '

4.2 asnansniindduduanuiiienfmnsasiareannsiansi

ANINausaamuld (non-investment grade / unrated)

"]

5 | wihe CIS Ndad@usunguelng el 20%

nuewmn : dwmsunisamuludurnuensiansiisunihiiudniientsaniunuresnasusin lifidefdmvuafgaiu

product limit

) Uszannsweau N8I

6 | derivatives fatl

6.1 N1sivingsnssuderivatives 13l Liiugaanudssnioy
TgUszasniiionsanaLdss
(hedging)

dauil 4 : dasrdunmsamuiananuanuiidnladslufanisiiamu (concentration limit)

b Usznnnsweau dNIEIU

1| uvesuemelasenils
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b Usznnnsweau dNIEIU

nNewuTINTINiUNElAn1sIANTYeIUTENIANTsTeReiudeil
FIUIUUVRIVTENTINAUTDENTY 25% ToeduIuEVEeandewianin

YDIUSYNU

2 | avanil vesdeensielasends (lviwdy 2.1 Lidu 1 Tu 3 vesyarwildun1an1siu (financial liability) Vo4

'
A

aasutiniasginevsensasuilniasy | eenasanssietu suidawelilusunstudmsuseussesion

aawy =

AT Uny¥angn vl lunsdiigesnasansiniidunnanistuiieanivineu

Y

AsuseusTaznaUdialy uazddliunnglusunisiduaian vas.
919t yarmildunnsRumina i Tuiuyaamidunimsty

maunsiuananmenlilnedeyanidumenistutiuezdendu

¥
1 Aa

Joyanidnsweunsidunsiily uarlunsdlfigeennsianslifinidu

o

nensRunuidame i lwumstudmivseussesnantyTaign
(sudnsdilinsufmunnsiaiunisiuluediusnvesosnn
a19) Wldgmandnliiiu 1 lu 3 veyarin1seanuasiausv1ens
asmudeiivesfpenmetubuneeds Fuudlunsdifoenamansld
finstuuuy filing Tudnwauzidulasenis (bond issuance program)

TiRsaunduselasinis

2.2 lunsdifinesuasulunsansmudoilaeidunsasfiesnlmiuas
# credit rating agﬂuizﬁvﬁiﬁﬂ’jﬂ investment grade 3okl credit
rating 1% U3tminmsasuiienasumelinisdansvesuisndans
sedeiunniuliiy 1 Ty 3 vesyariniseoniaziausuIenIIans
fandrdusends uuinsditfoonssasléfinsduiuy fiing u
anwarilulasanig (bond issuance program) lasaifusne

1A59N1S

(Snsndunu 2.2 Wldtunsdiduamansiieantae yaaadall
1. SWIANTNIAIYE USENRUNU ¥3e USENASAANe@ies mungmang
Pegsivandunisity

2. sUANTPRNEY

3. SUIAITOIAITAUATIEN

4. suensiflonsinuasiazannsainisineas

5. UsTdMaansesduLdefiogende

6. SUNANTHAILTIAMAIVUINNANLAL VLN BN WIS INALNY
7. sunensiflennsdseenuaziiiduvisszmelne

8. suANsBaaNuisUsTINAlnY

9. US¥MmANNINg

10. @nTun1sRusEIUsemeiusewalnaduaundn
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[

UD Usznnningau aN3EIU

11, amdunsRusndssmaniidnyazinusadgiiuyananiy 1. -

9.)

3 | wihe QS vasnawulaneyumile -l 1 Tu 3 vesdmnuniie CIS MNNAvEINaUTIN YiseNewmu

CIS agUsEnd NopnutIguu

'
aa v

- gnsteduldldiunisamulumize CS vesnemuiniidnuoe
asuiusailagldfunnuiiureuandiiney

(1) flvuaan

(2) Fansiulvalaefiongliifu 2 9

(3) taupvesogamulund

Vil MsFwndndunuuleuienisamukazdnsdunisamu ilulunuusznaaugnssunisiiiunainnu 3199

NIBYUVDINBIN waz/visoNuAluianiy

o v v W = | . .
HA01UUNITINBUAUAINNUILYDAD Tris Rating

V3aLIVA M anwalf NBILEAINANITINSUAULATARDIAN LA AT AN TS TEY N LA TE B a I TISo g A 1 T

q

o
' v W L4

Ul 1 8 Susfu Tasi3uain AAA Fudususuiasingsga aufis D Fadususuinandausazdydnuaiinmnedal

AAA  SufuinsAnesAnTviensiansuiiienudesiiian Q"aaﬂmiwmwﬁuﬁmmmmaaiumssﬁﬁwamﬁyaLLazﬁuﬁwﬁ"ﬂu
inusigega wazldunanszmutiossnnannsasuuUamegsie wesugia wazdanndendue

AA  asdnsufermamificudssiunn feenanasvidarmannsalunistiszaondouasfuiudulunusigann
uipsls¥unanseyuanMsIUABULUA9gsTa LAsugia wasAaindeudun snnidusiuiesiniioglusedu AAA

A esnaviesmaviiienudsdussiuh feenamasuiiienuaansalunstiszaendeuarAuduiulunasias ue
oalsfunansEnunmsasuuamsssiia asugie warduindendus snniduduiasiniieglussiugandi

BBB sfnsnienmansuiianudsdusziuiiunan feonamamiidauansalunistissaend swasAutuduly
nasiiiisane uidnnugeulmsenisivdsunlamisgsia iasugia wazdwindeuduq 11nndn wazenadl
Aruansnsnlunistissriiseuneaniofisuiusuduiasiniioglussdugendy

BB  esdnsvidensiansvidenudsduseiugs feennmammiiianuansalunistiszeenidouazAutudulunasei
NI15EAUUIUNANS LLas%Wf%ﬁJwaﬂswumﬂmsLU?{auLLUaaﬁguLm (Adverse changes) 91145503 LATWENT LAY
5@LanﬁamﬁuS]G'Tiaawa'amaiﬁmmamﬂiﬁﬂ,um5ﬁwszwﬁagTuLﬂmsﬁﬁ1ﬁLﬂmwa

B esnsviesmansviifenuidedlusziugann feennsansuiifiauannsalunistiszaenidonasfuiudulunms
Fuaro1RrmuaeLansavieauRdlalunsdiszuildmunaudsuutamesaniunisainiegsie insvgia

LAZAIINADUDUY)

v
=1

C  awWwnsvsensiansniiiianudsddunisiniadnseniigeiign Jesnasiarsuillaidanuansalunistiszaendouay

U

¥
a L e g

AURUAUA N mUREeTRIL Ingdasende ol od uien1aginag wWiswgha wasduindeudus ag1ewniae
fanuansatunisisenila

o v

D  awnvsennasvilegluannisiatdntrsevil IneeenasanmilliaunsadisnenilenarAutudulanuimun
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[ a

FUAULATANIIN AA 9 C 013LATRIMUNBUIN (+) NTDAY () AOVNELTBTIUUNAULANAINYDIANNTNYBITUGU
wshnnngluseiufeiy

ANNSUNITINDUAULATANATIANTUNTLOLEU NS ALTNAIALLUUNITIATIZULBNEN I AANISRANATISE YT (Default

Probability) \Juddglaedilamidefsseivresnisvaennudsmefazsiintuainn1siadngisenil (Recovery After

o '
v o '

Default) wingnala Inensiansnilszozduilongdinit 1 U dydnvaluavdewsusuinsinasiansuisyozduduundu 5

9
v o &
TRV ANU

T1  feenasiansuddaniusiaimaiiunisaainuaznisduiinlunseluszausiun Janmedesiifun waginamuaz

v o
Saaa [ a

lasuanuAuAsesanmsintndseniifniduduasinluseaudu feenasiansilasududuinsinlussaudangtn

FadlaSemang “+” eaglasunnuAuATeIRIUNTRAtTT SENiigeBaTy

P

T2 Hesnanansilflanugrianisinunsaatauasn1siuiwlawnsslusedud waelanuaansalunsiisenilszerduly

seauNnela

v v '
= o v A

T3 feenasiansilenuannsatunistssviisvezdulussauneeusule

T4 HeannsasPLInNEINT NSNS ENES L UL aUTIABUT 19D DULD

Y

U A a v

Jusvauiegluannsinindisznil nedeenasasmilldanunsadiszaendouasAutuduldnuimue

(W)

[ a

uFuiasRannUszaniidalaeviasmiaduduiuiasinasanmiluanaiuum dsaevouauannsalunisdis:
wﬁmaapﬁaaﬂmwmwfﬁmhjimmmL?‘immﬂﬂmmaamﬁuaqaﬁumwLﬁuaqaﬁumwmﬂsmﬂ
venaniviasmiedliiadomne “(sn” revnedgdnuaisuduinsAnamamiifiossyinnansviliifiedosmng
Fanandunsansiifiiassadresdudiou (Structured Finance Product) ansnaudivesamenssunsrfundnninduasaain
wdnnINg (n.a.0.) fe Tnsfinnumnevesdydnuaiduduasindinaniiouwduauieudied
visasvRedaimun “wnldudusiunsin” (Rating Outlook) tieazieunrundululdvesmsideuudasdusiuinsin
suaasjfaaﬂmwmwiﬁuﬁzawmﬂmwﬁaswzmq Tnensaimi sziansanideniadaufianisivasundameniie
gAAVNIIILazANMWIAdDIM9gIRalus AN BaNATIETMETio N sENUAB A A ISl ST sE dauuuali
Susuiesinvesnnamillasdnilngasvinfunniususunsinuesndnsoonamastug iessdnsdeiumssyniuly
miﬁﬁﬁwﬁmaamwmsﬁu’uq Wit wltususushnuUsoonidu 4 sau Tdun
Positive vy SusuiasAne1aUsuTy
Stable e Sufuinsinealsiivdsuutas
Negative #1898 SuAULATARDIAUTUARAS

Developing ¥a18fs sufULATAND1AUSUTU Usuanas viisliiudsundas

=

Y3ASNAIDIAUTENA “LASAANDR” (CreditAlert) F9TUTUNDUNTIVDINITNUNIUBUAULASARNN NS ALSNAIUTLAAEE

v
a a

sommsagliuilunsdidefiamnnsaiddyladamiinsuwdiiiuinondmansenudogsiamienisiiuresidng
fivsasna s Tasuiy widoyaninaigalidaau niee1vazdiasunalila wu n1sausinAanis nmsamului ns
Wasuuadlassadaduny viounuausine a1 lasaedshifinsdouamasusunsaniuudtedde il eidouly
thasmuseiase Ylunsfiazsamulussasmivesesdnatug senuasinfidavsznaude mgua (Rationale) fudamgly
n1seenUseniAiiounieusey “1AsAnNEa” (CreditAlert Designation) tMinfeudvdudunsintaguu tnsannissey

“BurlinduduLAsAn” (Rating Outlook)

Page 67]|wildadyiudiutayanasusi (Q&A)



namuﬁJmmmu European Small Cap Equity

KT-EUROSM

KTAM European Small Cap Equity Fund

wsnaida Wunsvenfianansiudsuudasduduiasinluszezdulng Fai3 sUwuu Ao (1) Positive (U3n) (2) Negative

(au) wag (3) Developing (alugmiamu)

anun1sinsusuaaingeiia Fitch Rating

AeButenisinduiuanudiefestezens dmiulssmdlne

AAA (tha) uansisszduanuindedetugiaavesdusumuindofionislulssmealnedafmualag Fitch Inadudy
aruindeietazuovlifususuanuindefiofiiaumdess “tesfign” Wawdsuifisutudeenamansnie
psransulutsznalng waglasundudrafvusliudnsasmenisiuiiosniesUseiilassyua

AA (tha)  uaasdeszAuANUUaiatuguInTsuisuiu sannsarmiensarsdululssinalagseauainy

v v
o A
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